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THE LIBERTY 
FISK & ROBINSON 
AMERICAN BANK BANKERS NATIONAL BANK, 


NOTE COMPANY 


78 TO 86 TRINITY PLACE, NEW YORK 
Business Founded 1195. Reorganized 1879 


Engravers se Printers 


BANK NOTES, SHARE CERTIFICATES, 
BONDS FOR GOVERNMENTS AND COR- 
PORATIONS, DRAFTS, CHECKS, BILLS 
OF EXCHANGE, STAMPS, ETC., WITH 
SPECIAL SAFEGUARDS TO PREVENT 
COUNTERFEITING # LITHOGRAPHIC 
AND TYPE PRINTING # RAILWAY 
TICKETS OF IMPROVED STYLES 


Government Bonds 
Investment Securities 


NEW YORK BOSTON | 


The National Park Bank 
ot New York. 


OBGANIZED 1856, 


| Capital......seseree-vereeeeeee ves $3,000,000 00 
| Surplus and Profits........... 8,645,154 03 
| Deposits May 20, 1907 cocces 102,613,140 03 | 


RIGELARD SE APIEE A, 


JOHN C. McCKEON, | 
VICE-PRESIDENT. 




















| 
OFFICERS: 
WARREN L. GREEN, + 

D. E. WooODHULL, - 


| ces G. enone 


President 
VICE-PRESIDENT. 


Vice-President 


JOSEPH FLEMING,- + « _Viee; President JOHN C VAN CLEAF, 

CHAS. L. LEE, - - Treasurer VICE-PRESIDENT. 

FRANK K. JOHNSON, - Secretary MAUHICE H L EWER 
TRUSTEES: 


T. H. FREELAND, Chairman of the Board | WILLIAM 0. JO an “WILLIAM A. MAIN 
ASST. CASHIER. . CASHIER. 


FRED’K O. FOXCROFT asst. 5 ona 


Francis L. Potts 
Andrew V. Stout 
A. Jaretski 


Edmund C. Converse 
Warren L. Green 
Phineas C. Loansbury 








CHARTERED 1810, 








Members of Hi _ + Balt e Stock 
— MECHANICS’ NATIONAL 
John L. Williams & Sons, BANK. 
BANKERS, 


3 Wall St 
Corner 9th and Main Streets, . _— 
RICHMOND, VA. 


Baltimore Correspondents: 
MI DDENDORF, WILLIAMS & Co 


Capital, = = = $3,000,000 
Surplus, - - = 3,000,000 








BANK OF RICHMOND, | 


N. E. Cor. 9f8 AND MAIN STREETS, | 
Richmond, Va. 'Francis Ralston Welsh, 
Capital & Surplus. SI, 500,000, 





OFFICERS: INVESTMENTS. 
JOHN SKELTON WILLIAMS, President. 
REDERIC OLITING; Vice-President. 
iT. K. SANDS, Vice Prondent & Cashier. MUNICIPAL. RAILROAD AND OTHER 
A. ‘Asst. Cashi 
L. D. CRENSHAW JR., Trust Officer. BONDS. 








Chase National Bank | 328 cHEsrNur sTREET, PHILADELPHIA | 
Clearing House Building 
Cap. anon . $9,436,000 Deposits, $63,345,000 


b. HEPBURN, President 
A. H.WIGGIN, Vice-Pres. K,J.STALKEER, Cashier 
Directors: 





‘GARFIELD NATIONAL BANK, 


Ss and Sixth Av 
Henry W.Cannon. Chairman, James J. Hill SOE Steees — 


Oliver H. Payne ,Peorne BP. Baker John lL. Waterbury y " 
Grant H. sebley . Barton Hepbarn New York, 
‘Aibert H. Wiggin | 





George F. Baker Jr. eee 
THE EQUIPMENT @F THE! Capital - - - $1,000000 | 
FOURTH NATIONAL Bank! SUPUS~ = ~~ 1000000 | 
OF THE CITY OF NEW YORK 
—CORNER NASSAU AND PINE 
STREETS — IS ESPECIALLY 
ARRANGED FOR HANDLING 
MERCANTILE ACCOUNTS, 





Founded in 1784, 
THE 


‘BANK OF NEW YORK 


Nationa/ Banking Association. 











ACCOUNTS INVITED, 


Capital, Surplus and Undivided Profits, 
pital, Sarpy 250,000. 


Vice- Preside: 
JAMES V. 


President. 
CHARLES W. RIECKS, 
24 Vice-Pres' 7 
sie 1 P. r MOOLT ED 


iden: 
HENRY P. P. oe ~ay 


Chairman Exec. 
DIRECTORS; 
Geo, F. Baker. K. C. Converse, 
Hi G, Faber - Ff Hila Gillespie 
Daniel G. Reid. fi. B. Davison, 


Charies A. Moore, 
haries H. o =. 


Bourne. 
__ Charles H H. Geoet 


Harvey Fisk & Sons, 


62 CEDAR ST., - - NEW YORK 

















Fred’k B. Schenck. 





Bankers and Dealers in 


Government, Railroad and 
Municipal Bonds, 


INVESTMENT SECURITIES. 


PHILAD! represented b 
James H. GnaPuay, 421 Chestnut 
CHICAGO, aaqpesentes ty 2 D. K. passe, 


Our list of Investment Securities sent on application, 





"Edward B. Smith & Co. 


BANKERS 
INVESTMENT SECURITIES 
Members New York and Phila. Stock Exchanges, 


511 Chestnut Street 
Philadelphia. 


7 Wall Street, 
New York. 





ORIGINAL CHARTER (82% 


THE 
GALLATIN 





NATIONAL BANK 


OF THE CITY OF NEW YORK 





Capital a - - : - $1,000,000 
Surplus & Profits(earned) 2,300,000 





OFFICERS 


| SAMUEL WOOLVERTON, PRESIDENT 
ALEXANDER H, STEVENS, VICE-PRESIDENT 
| Georoe E. Lewis, CasHiER 


HOWELL T. MANSON, ASSISTANT CASHIER 


DIRECTORS 
| apmtan ISELIN JR Cuas. A. Pgasopr 
PREDERIC W. STEVENS SaMUBL WOOLVERSOM 
ALEXANDER H. Stevens CHasies H. Tweep 
W. Eutan Koossvas Tuomas Damxr ‘ 
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Bankers and Drawers of Foreign Exchanae. 





J. P. Morgan & Co.,| 


“WALL STREET CORNER BROAD, 
NEW Y¥ y YOu. 
Drexel & Co., ~ | Morgan, Harjes&Co. | 
Cor.of5th & Chestnut Ste | 31 Boulevard Haussmann, | 
PHILADELPHIA, PARIS, 
DOMESTIO AND +: UREIGN BANKERS. 
aaeme received subject to Draft, Securities | 
tand sold cn Commission. Interest allowed on 
Deporte Foreign Exchange. Commerctal Credits. 
Transiers. Circuiar Letters for Travelers | 
availabie in ali parts of the worid. 











ATTORNEYS AND AGENTS OF 
Messrs, J. S. MORGAN & CO., 
No, 22 OLD BROAD STREET, LONDON. 


Brown Brothers & Co, 


PHILA. NEW YORK, BOSTON, 
59 Wall St, 
ALEX, BROWN & SONS, BALTIMORE 
CONNECTED BY PRIVATE WIRE. 
Mems. N. Y.. Phila. Boston & Baltimore St’k Exch's. 


| 
| 





Buy and sell Suet-ciase In- I t t 
wariment Securities oncom Investmen 
Beene cen ee aes ©=Securities. 


tions, 
on spverente terms. Collect 
awn abroad on all points 'n the United 
and Canada; and drafts drawa in the United 
States on foreign countries, — South Africa 


INTERNATIONAL CHEQU 
A. 7 OF DEPOSIT 
Letters 





| Bills of Bachange, Telegra 


Maitland,Copp 


52 WILLIAM STREET, 
NEW YORK, 


Orders executed for all Investment Securities. 


Act as agents of Corporations and negotiate and 
issue 1.oans. 
ote Transfers, 
Letters of Oredit 
ON 
| Union of London & Smiths Bank, Limited, | 
Lenden, 
Messrs. Mallet Freres & Cie., Paris, 
Bance Nacieual de Mexico 
And its Branches. 
Agents for ie Bank of Australasia, the British 
Gotana Bank, Demerara, etc., etc. 
| enavenanee LETTERS OF CREDIT 
Available throughout the United States. 





August Belmont & Co.,|° 


BANKERS, 

No, 23 NASSAU STEET., 
Members of New York Stock Exchange. 
Agents and Correspondents of the 
Messrs. ROTHSCHILD, 

Lendon, Paris and Vienna. 
ISSUE LETTERS OF CREDIT 
FOR TRAVELERS, 

Available in all parts of the world. 

Draw Bills of Exchange and make Telegraphic 
| Transfersto EUROPE, Cuba, ard the 
otner West Indies, Mexico and California. 
| Execute orders fer the purchase and sale 
et Bonds and Stocks. 





and make sell Bills of Exchange 
ot Credit. Rav clare” Gredite, avaliable | = | 


e —_ transfers gs oI | 
BROWN . SHIPLEY & CO. LONDON, 





TAILER&@0 


27 Pine Street, New York 


- 


BANKERS 


INVESTMENT 
SECURITIES 








Winslow, Lanier & Co., 


59 CEDAR STREET, 
NEW YORK, 


BANKERS. 


Deposits Received Subject to Draft. Interest 
Allowed on Deposits, Securities 
Bought ana Sold on 

Commission, 
Foreign Exchange, Letters of Creait, 





Kean, VanCortlandt&Co)| 


BANKERS, 

30 PINE STHEET, NEW YORK, 
Transact a Gene-al Foreign ana Domestic | 
Banking Business, 


Dealers in Investment Securities. 


_—_ —_—_——__— 


Joun Munroz & Co., 
No. 30 Pine Street, New York. 
No. 4 Post Office Square, Boston, 


lesue Cireular Letters of Credit for Travelers’ Use 
Abroad Againet Cash or Satisfactory 
Guaetanty of Kepayment. 


Exchenge on London, Paris, Lerlin, 


Zurich and st’ Gall, 
CREDITS OPENED AND PAYMENTS MADE BY CAPLE 
Perils House—MNUNKUOK & CO, ' 


Cuyler, Morgan & Co., 
44 Pine pation York, 


INVESTMENT SECURITIES. 





MEMBERS OF NEW YORK STOCK EXCHANGE, 





KESSLER & CO., 
BANKERS, 


|54 WALL STREET, NEW YORK. 


Members et the N. ¥Y. Stock Exchange. 

Buy and Sell Bills of Excha 
Cable Transfers en all the 
Principal European Cities, 

ISSUE OOMMERCIAL AND TRAVELERS’ 

CREDITS, BUY AND SELL RAILROAD 
STOCK&, BONDS AND INVESTMENT 
SECURITIES, ACT AS FINANCIAL 
AGENTS FOR CORPORATIONS, 





| Issue C 


| Comupiesion. 


Heidelbach. Ickelheimer & Co.. 


BANKERS, 
37 William Street, 
MEMBERS N. Y. STOCK EXCHANGE 


| Execute orders for purchase and sale of | 


Stocks and Bonds. 
Foreign Exchange Bought and Sold. 


| Issue Commercial! and Travelers’ Credits 


available in all parte of the world. 


Schulz & Ruckgaber, 


BANKERS, 
Iliam Street, - New Yerk. 
Members lew York Bsock Exchange. 
‘te of Mbonars . 





11 Wi - . 


yorg = benny 
Job, Herenberg, Geanies & Co., Hamburg. 
Marcuard & Ce., Paris. 
ee Bremen. 
ya tT 
(uy aoe Sat Bibs ot Hachogs 
Cabse Transfers and in 





~ a” ' 








Lawrence Turnure&Co. 


Bankers, 
50 Wall Street, New York. 


Deposits received subject to draft. Interest a)- 
lowed on deposits. Secyrities bought and sold on 
‘Travellers credits available through- 
out the United States, Cuba, Puerto Kieo, Measco, 
Central America and Spain. Make collecUons inand 
issue drafte and cable transfers On above countries 

Lenden Bankers: — Londen Jeolnt-Steck 

Hank, Limited, 
Paris Bankers:—lHeine & Co, 


ell & Co., | 


Kidder, Peabody & Co., 


115 DEVONSHIRE STREET, 
BOSTON. 


| BANKERS. 


INVESI MENT SECURITIES, 


FOREIGN EXCHANGE. 


LETTERS OF CREDIT, 





]. & W. Seligman & Co., 


BANKERS, 
No. 21 Broad Street, New York, 


Issue Letters of Credit to Travelers 
Available in any Part of the World. 


DRAW BILLS OF EXCHANGE AND MAKB 
TELEGRAPHIC TRANSFEKS UF MONEY 10 
EUROPE, CALIFORNIA AND THE HAWAIIAN 
ISLANDS. 

Buy and Sell Investment Securities. 
AGENTS AND CORRESPONDENTS OF 
Seligman Brothers, London. 
Seligman Freres & Cie,, Paris. 
Alsberg, Goldberg & Co,, Amsterdam. 
Anglo-Californian Bk.,Lt.,SanFrancisce 











Redmond a.da. 


33 Pine Street, New York 
Cables ‘* M1tmosa”’ 


Do a General Foreign and Domestic 
Banking Business and issue Letters of 
Credit, Bills of Exchange and Cable 
Transfers. Members New York Stock 
Exchange; Execute Commission Orders. 

Foreign Cable Service a Specialty 





INVESTMENT SECURITIES. 


Philadelphia; 507 Chestnut Street 








GraHam & Co. 





BANKERS 
607 Chestnut £&treet, 
| PHILADELPHIA 
| 
Government and Municipal Bonds, 
Securities of Railroads, Street 


Railways and Gas companies 
of established value 





Act as Financial Agents 





Foreign and Domestic Letters of 
Credit and Travelers’ Cheques 





MOSLE BROTHERS, 


16 & 18 EXCHANGE PLACE, 
NEW YORK, 


COMMERCIAL CREDITS, 
FOREIGN EXCHANGE. 


ATTORNEYS AND AGENTS OF 








| MESSRS, KONIG BROTHERS Bankers 


LONDON, 
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ut 











Bankers, Bankers. Bankers. 
Wm. A. Read &Co. | Millett,Roe & Hagen 
BANKERS, BANKERS 


Lee, Higginson & Co., 


44 State Street, BOSTON. 
CHICAGO OFFICE, 
The Rookery. 


Investment Securities. 





25 NASSAU STREET, 
NEW YORK, 


43 State St. 203 E. German St. 205 La Salle st. 


BOSTON. BALTIMORE. CHICAGO, 
Members New York and Boston 
Stock Exchanges. 


3 Broad Street, New York, 


Dealers in 
HIGH-GRADE BONDS 


Members New York Stock Exchange. 
Boston, 10 Post Office Square, 








Plympton,Gardiner & Co. 


Members New York and Chicago Steck 
Exchanges 
New ¥ork 


50 Congress St., 
Bosten. 


27 William 8t., 


232 La Salle St., 
Chicage. 


Conservative Investments. 


LISTS ON REQUEST 





N.W. HARRIS & CO. 
BANKERS 
Pine Street, Corner William 
NEW YORK 
4.W.Harris&Co. Harris Trust & Savings Bank 
BOSTON CHICAGO 


Receive deposits subject to check 
and allow interest on balances, 
Act as fiscal agents for munici- 
Palities and corporations, Issue 
letters of credit and deal in 


BONDS FOR INVESTMENT 


LIST ON APPLICATION 





Blake Brothers & Co., 
60 Excnange Place, 84 State Street, 
NEW YORK, BOSTON, 
Dealers in 
NEW YORK CITY 
and other 
MUNICIPAL BONDS, 


Commercial Paper. 


Investment Securities. 
Members New York & Boston Stook Exchanges. 


BOND & GOODWIN 
BANKERS 
Corporation Loans, Collateral Loans 
Commercial Paper 


also 
High-Grade Investment Securities 
Railroad Equipment Trust Issues. 
35 Congress St Ist Nat.Bk.Bidg 
BOSTON CHICAGO 





111 Broadway 
NEW YORK 


> 
Charles Head & Co.,, 
Members of 
Now York and Boston Stock Exchanges 
17 Broad Street, 74 State Street, 
NEW YORA EOSTON 
20 King St., West, Toronto, Ont. 
86 St. Francis Xavier, Montreal, Que. 


ires connecting all offices. 
Exclusive private wire to Cobalt, Ont. 


Priva 





J.B. RUSSELL & CO., 


BANKERS 
46 WALL ST., NEW YORK, 
DEALERS IN 


High-Crade Bonds 
AND 


Investment Securities. 
Safety Deposit Vaulte for Use of Customers. 


New York Steck Exchange. 
Meombers:) Chicago Stock Exchange. 


Financial Representatives of the Illinois Tunnel 
Company. 
Financial Regqeeeeietives of the Automatic 
Company. 
BRANCH OFFICES: 
CHICAGO, ILL. CARBONDALE, Pa. 
WILEES READING, PA. 


SCRANTON, Pa. DAYTON, OHIO. 
BINGHAMTON, N. Y¥. 





Goldman, Sachs & Co., 
BANKERS 
43 EXCHANGE PLACE, NEW YORK, 
Members of New York Stock Exchange. 





Execute orders for purchase and 
sale of Stocks and Bonds 
Buy and Sell Foreign Exchange. 
CABLE ADDRESS “‘COLDNESS.” 





Issue Commercialand Travelers’ 
Letters of Credit, 
Available in all parts of the world. 
DEALERS IN 


Investment Securities 
and Commercial Paper 


Members N, Y, Stock Exchange 


Geo. P. Butler & Bro. 


BANKERS 


Railroad and other 
Investment Securities 


85 Wall Street NEW YeoRE 





Kissel, Kinnicutt & Co, 
37 Wall Street, New York. 
Foreign and Domestic 
BANKERS 
BILLS OF EXCHANGE 


CABLE TRANSFERS 


COLLECTIONS MADB ON ALL EUROPEAN 
POINTS 





INVESTMENT SECURITIES 





H. B. HOLLINS & CO. 
Cor, of Wal! and Broad Sts,, New York, 


Draw Bills of Exchange and make 
Cable Transiers to Europe, Asia, Aus- 
tralia, the West Indies, Central and 
South America and Mexico, 

issue Letters of Credit tor Travelers, 
available in all parts of the world. 


Zimmermann & Feorshay, 
BANKERS, 
9 and 11 Wall Street, New York. 
Members New York Stock Exchange. 





Orders executed tor stocks and bonds for invest- 
ment Or ou margin. 


FOREIGN EXCHANGE Bought & So/d 
LETTERS OF CREDIT ISSUED. 


Cable Transfers to all Parts of the World, 





BIRD S.COLER, LEONARD H. HOLE. 


Member N.Y. Stock Exchange. 


W. N. COLER & CO., 
BANKERS 
59 CEDAR ST., NEW YORK, 


INVESTMENTS. 





N. W. HALSEY & CO. 
BANKERS. 


BONDS FOR INVESTMENT. 
Interest Allowed on Deposit Accounts. 
Fiscal Agents for Cities and Corporations. 


49 Wall Street, NEW YORK. 
Philadelohia. Chicavo. San Francisco 





NEW YORK PHILADELPHIA 


E. D. SHEPARD & 00, 


BOSTON LONDON 


Stern & Schmidt, 
FOREIGN EXCHANGE 
INVESTMENT SECURITIES: 
27 WILLIAM STREET, NEW YORK, 
Members NY. Stock, Cotten and Codee SxoRanges 
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FE orveign. 


Canadian Banks. 








DEUTSCHE BANK, The Union Discount Co. 


BERLIN, W. 
BEHRENSTRASSE 9 TO 13. 





| | Capitat Subscrived..... .....00.+- $7,500,000 

DRDO A Marrccecsrscrcrsrisoioces ++4+47,619,000 | Pata Up......cecccceseseecsesseeseesens 3,750,000 

M. 200,000,000, ES 2,250,000 
RESERVE........ nniaaitea ee $23,810,000 | $5==-£1 STERLING. 

M. 100,000,000. NOTICE IS HEREBY GIVEN that the RATES 


DIVIDENDS PAID DURING LAST TEN YEARS: 
10, 1034, 11, 11, 11, 11, 11, 18, 12. 12 per cent. 





BRANCHES: 

BREMEN, DRESDEN, FRANEFORT-on-M.,, 
HAMBURG, LEIPSIC, MUNICH, 
NUREMBERG, AUGSBURG 
WIESBADEN, 

AND THE 


Dautsche Bank (Berlin) London Agencv: 
4 Georee Yard, Lomsarp ST. 
LONDON, E. C. 


BANCO ALEMAN TRANSATLANTICO 


(Deuteche Ueberseeische Bank.) 


Subscribed Capital................. $4,761,000 
M., 90,000,000 

Paid Up Capital........... Oe eecetcee $4,190,000 
M. 17,600,000 

Rewsorve Fund.......c.-20.....0.se0s000 $698,000 
M, 2,983,000 

HEAD OFFICE: 
BERLIN. 

Branches: 

ARGENTINA: Bahia-Blanca,Bell- Ville, Buenos Aires, 

Cordoba, Tucuman 
Bourvua: La Paz, Oruro. 
Gumi: Antof: , Iquique, Osorno, 





sta, C 
Puerto Montt, Santiago, Temuco, Valdivia, Val- 


paraiso. 
PERU: Arequipa, Callao, Lima. 
Unvevar: Montevideo. 
Sram: Barceions, Madrid 
Bills sent jor cowection, negotiated or 
va upon. 
Drafis, cable-transfers and letters 
of credit issued. 
London Agents. 
DBUTSCHE BANK (BERLIN) LONDON AGENCY. 
4 GgorGE YARD, LOMBARD ST., LONDON, E.C, 








Direction Ser 
Disconto-Gesellschaft, 


ESTABLISHED 1861. 





BERLIN, W., 
48-44 BEHREN STRASSE. 


FRANKFORT-on-M., LONDON, E C., 
ROSSMARET 18, 53 CORNHILL. 


Setaqqeshte Adgrens, DISOONTOGE, BERLIN. 
DISCONTOGE, FRANKFURTMAIN, 
” SCHWOLDE, BREMEN. 
SconpITo, Lowpon. 


BREMEN, 
STINTBRUCESE 1 


~ 





CAPITAL, fully paid, - 
M. 170,000,000, 

RESERVE, - - - - $18,712,626 
M, 57.590.611. 


Weth the unlimited personat liability of 
the following pariners: 


A. SCHOELLER, J. LORTER, 
M, BCHINCEEL, | E. RUSSELL, 
A. BALOMONSOHN ¥. Ursie, 


BRASILIANISCHE BANK 
FUR DEUTSCHLAND. 


CAPITAL i... cece cccccccceees ss M 10,000,000 00 
Hea’ Office; HHAMBUKG, } 
B-anches: Kio DE JANEIN«(, SAO PAULO, SANTO? 
FoBto ALEGRE. 


BANK FUR CHILE UND 


DEUTSCHLAND. 
TRE peers 000,000 00 
SU BOKG: with’ branches incites (danco ¢ de 
oy f. Alemania); Valparaiso, ~antiago. 


muco, Antofagasta; and in a HOLIVIA | 
Beneo de Chile & Alemania, Seccton Boliviana), 
paz and Oruro, 


The above named banks, founded and represented 
in Europe by the 
Birection dor pBisconte-Gesollechate, 
BERLIN, 
Nor bina Sy Bank in Hambarg 


H AMBURC, offer their = ad every cater stsos, | 
of regular bank’ ny transactio 


KFORT 0/M AND LONDON = to time, and for 


| 
| 
| 
| 


| OF INTEREST allowed for money on deposii are 





| 
| 
| 
} 
| 
| 


| ‘Capital, Paid Up 


$40,476,200. 


"| 35 CORNHILL, 


of London, Limited. 
39 CORNHILL. 
Telegraphic Address, Udisco, I ondon. 





as follows: 
At Call, 2% Per Cent. 
Aus to 7 Days’ Notice,*234 Per Cent, 


“The Company discounts approved bank and mer- 
cantile acceptances, receives money on deposit 

at rates advertised from time to time, and grants 
loans on approved negotiable securities. 


CHRISTOPHER R. NUGENT. Manager. 


FRENCH FINANCE CORPORATION 
OF AMERICA. 


Purchasers of First-Class investment 
Securities for the French 
Market, 





ACT AS FINANCIAL AGENTS IN FRANCE 
FOR AMERICAN RAILWAY CORPORATIOS 8S 
EN THE OBTAINING OF LOANS AND SALE OF 
SECURITIES, 


NEW YORE, 
| $5 Mroad Street, 


PARIS, 
9, rue Pillet-Will 





SWISS BANKVEREIN 


BASLE, ZURICH, 8T. GALL, 
GENEVA, LONDON. 


Fr. 62,800,000 
- Fr. 14,280,000 
ite Rabid tase aint 


‘Sur plus - 





__ Berliner sienmsam 
| Handels-Gesellechaft, 
BERLIN, W., 


| Behrenstrasse 32-88 ‘and Franzésische-Strasse 42 
Telegraphic Address:—Handelschaft, Beritn; 


ESTABLISHED 1856 


Banking Transactions of Every Description, | - 


Capital, + + M.100,000,000~jr 
Reserve, - - M. 29,000,000 .5y 


The National Discount 
Company, Limited. 


LONDON, E. C. 
Cable Address— Natdis, London. 


Subscribed Capital ............... $21,166,625 
Paid-Up Capital .......... ........ 4,23 °,325 
Reserve Fund ... ......-..... .-+6. 2,000,000 


(85—-21 STERLING.) 


NOTICE IS HEREBY GIVEN that the RATES 
OF INTEREST allowed for money on deposit are 
as follows: 





At Call, 24 Per Cent Per Annum, 

At 3 to 7 or 14 Days’ Notice, 24 P. C. 
Approved bank and mercantile bills discounted. 

~ at rates advertised from 
ed periods upon terms to be | 


Money received on de 


upon. 
granted on approved negotiable securities. \ 
PHILIP HAKOLD WADE, Manager. 


BANK OF MONTREAL 


(EsTaBLyetED 1817.)} 
CAPITAL paid in + $14,400,000,00 
REST « 11,000,000,00 
UNDIVIDED PROFITS 159,831.84 


Head Office—Montreal. 


Rr. Hon. ys STRATHCONA AND MOUNT ROYAL 
G. C. M Honorary President 


HON. SIR nanan, DRUMMOND K.C.M.G.President 
E. 8. CLoUSsTON.. Vice-Prest. and General Manager 


errr rrr 


NEW YORS OFFICE: 


No. 31 PINE STREET. 
R. Y. HEPDEN, ; 
W. A. Boa, Agents. 
J. T. MOLINEUDX, 

Buy and sell Sterling and Continental Exchange 
and Cable Transfers; grant Commerciai and Trav- 
elers’ Credits availabie in any part uf the world; 
issue drafts on and make collections 1n Chicago and 

hout the D of Canada. 





London Office, No, 46 & 47 Tareadneedle St, 
F. W. TarLor, Manager. 





E oveign. 


The London City & 
Midland Bank, Limited, 


HEAD OFFICE: 
5 Threadneedle Street, London, England. 


With Branches in all the Principal Citiesand Towns 
of England. 


Telegraphic Address: Cinnabar, London. 
ESTABLISHED 1836. 
SUBSCRIBED CAPITAL, $75,428,400 
PAID-UP CAPITAL, 15,714,250 
RESERVE FUND, 15,714,260 
E. H. HOLDEN, M. P., Managing Director. 


BOISSEVAIN & CO., 


24 BROAD STREET, 
NEW YORK, 
Members New York Stock Exchange. 
Adolph Boissevain & Co,, 
AMSTERDAM, HOLLAND, 


ZTRANSACT A GENERAL BANKING 
AND STOCK EXCHANGE BUSINESS, 


Chartered Bank of India, 
Australia and China 














ee $6,000,000 
Reserve liability of stockholders.. 6,000 000 
OE EE 7,375,000 
Undivided profits, 1906......._. 465,000 


DRAFTS, CABLE TRANSFERS AND LETTERS OF CREDIT 
BRANCHES THROUGHOUT ASIA 
G. Bruce-Webster. Agent, 
88 Wall Street, New York 


Hong Kong & Shanghai 


BANKING CORPORATION, 
Paid-up Capital (Hoar. sone ODODE) -810,000,000 
Reserve Funds { [7 iver’ “*11;000,000 | -+ 21,000,008 
Reserve Liability of Proprietors. ......... 10,000 000 

GRANT DRAFTS, ISSUE LETTERS OF CREDIT, NEGOTI- 
ATE OB COLLECT BILLS PAYABLE IN CHINA, JAPAX, 
PHILIPPINES, STRAITS SETTLEMENTS, INDIA, ETO. 


WADE GARD’NER, Agent, 50 Wall St. 





INTERNATIONAL BANKING 
CORPORATION. 5® $0. ali Street. 


New Yerk. 
CAPITAL & SURPLUS, $6,500,000 
and Sell Sterling and Continental Exchange and 
sfers. w or ve 
for Col ointe im the 
Orient. Tssne Letters ot Credit 
Branches at LONDON. BOMBAY. CALCUTTA, SINGA- 
PORE, CANTON, HONG KONG, MANILA SHANGBHAL, 
KOBE, YOKOHAMA. SAN FRANCISCO, CITY OF 
MEXICO. WASHINGTON, 1). C. COLON. 


H. SCHERER & CO.., 


BANKERS. 
Cellections, Foreign rxchange and Invest- 
Mi nt Securities 


MEXICO. 


PANAMA, 
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Canadian Banks. 


_ Bawks aud Baukers. 








THE CANADIAN BANK 
OF COMMERCE, 

HEAD OFFICE, TORONTO. 
PAID-UP CAPITAL..........++ $10,000,000 
BUBPLUSG....ccceee ccccccescceseccece 5,000,000 

NEW YORK OFFICE: 
Nes. 16 AND 18 EXCHANGE PLACE, 
Ww. Gray and H. B. WALKER, Agents 


LONDON OFFICE:—60 LOMBARD STREET, & C. 
Bankers In Great Britain: 
THE BANK OF ENGLAND, 
THE BANK OF 
LLOYDS BANK LIMITED, 
UNION OF LONDON AND SMITH’S BANK, LIMITED. 


Buy and Sell, Sterling and Continental Ex- 


change and Cable Transfers, (:}ommercial 
and zavelers’ Credits. Collections made at 
all points. 


Banking and Exchange business of every 
ye oy transacted with Canada. 


ry: rafts and, telegrapnis af rpnefors pn 
issued at lowest rates. 


The Bank of 
British North America 


ESTABLISHED IN 1886. 
INCORPORATED BY ROYAL CHARTER LN 1840 


Paid-up Capital, . . . #£1,000,000 Sterling 
Reserve Fund, 460,000 Sterling 


HEAD OFFICE: 

5 Graceehurch Street. London, F.C. 
New York Ofiice: 52 Wall Street 
H. 3 q. McMICHAEL. — 

w. OLIVER 
Buy and sell bah and Continental Exchange 
and Cable Transfers: Grant Commercial and 
Travelers’ Credits available in any part of the 
world. Issue Drafts on and make Collections in 
all parts of the United States and Canada. 


Merchants’ Bank of Canada. 


HEAD OFFICE: MONTREAL. 
CAPITA Ra. os pcnegsncedscassses 19000 06 6,000,000 
Rest and Undivided Profits.. ... 3,674,596 

NEW YORK OFFICE: 63 and 65 Wall St. 


W. M. Ramsay, Agent. 


118 branches in the Provinces of Quebec. Ontario, 
Manitoba. Saskatchewan, Alberta and British Co- 
lumbia. Good facilities for erecting promot collec 
tions n Canada. Buy and seli Sterling Exchange 
and Cable Transfers. Issue Cc mmercial and Trav- 
elers’ Credits, available in any part of the world. 


London Agents—Royal Bank of Scotland, 














The Sovereign Bank of Canada 


71 Branches Through- 
out the Dominion 


NEW YORK AGENCY, 25 PINE STREET 





. Foreign > 
Anglo-Austrian Dik. 
LONDON: 31 Lombard St., E. C. 
VIENNA: I, Strauchgasse 


BRANCHES: 


Aussig, Bodenbach, Brunn, Budapest 


Constantinople ( (Coenc a, Amar & Cie), 
Pilsen, Prague, Te plitz, Tetschen, 
Trautenau, Trieste 
ESTABLISHED 1863 
Capital, Paid up. . . K 60,000,000 
Reserves, p 12.000,000 


Jeleorapiic Address: 
Conjunctus, London Angiobavk, Vienna 


The English Association of American 
Bond & Share Holders. Ltd., 


8 GREAT WINCHESTER STREET, LONDON 
Acts as Agent in England for American and 
Canadian Raliiway and Industrial Companies. 
Trustees and Mtrectors. 
ALFRED W, SMITHERS, Chairm 
LORD WELBY, W. LINDLEY, T, REYNOL Ds—London 
T. P. FowLeR—New York 
The Association's Agents in America and Can- 
ada are The Morton Trust Co. and the Bank of 
Montreal. 
THOMAS LINDLEY, , Secretary 


Jendaan Cohen & Wensink, 
BANKERS. 


PARIS. 





Foreign Concluded en next page 





Baring & Co. 


BANKERS 
15 Wall Street, New York. 


‘Buy and Sell Foreign Exchange. 
Issue Commercial and Travelers’ 
Letters of Credit. 
Investment Securities 





Agents and Attorneys for 


BARING BROTHERS & CO., Ltd., 
LONDON 





ESTABROOK & CO., 
BANKERS, 
15 State Street, Boston. 


34 BROAD STREET, NEW YORK. 





INVESTMENT SECURITIES. 





GOVERNMENT, MUNICIPAL AND 
CHOICE RAILROAD BONDS. 





JACKSON & CURTIS 
BANKERS 


MEMBERS NEW YORK AND BOSTON 
STOCK EXCHANGES 


INVESTMENT 
SECURITIES 


1 Nassau Street, 
New York 


19 Congress Street, 
Boston 





Homer LORING 8. } L 


8. ORING, 
C. SIDNEY SHEPARD, } Special. 


~|§.D. LORING & SON, 
BANKERS, 


64 Devonshire Street, . . Boston. 





INVESTMENT BONDS 





Rudolph Kleyboite& Co. 
BANKERS. 


DEALERS IN 
MUNICIPAL, RAILROAD and 
STREET RAILWAY 
BONDS. 

27-29 PLNE STREET, NEW YORK. 


Interest Paid on Dailvand Time Deposits, 


H. AMY & CO.., 


BANKERS, 


44 and 46 Wall St., New York. 
INVESTMENT SECURITIES, 
Bills of Exchange, Letters of Credit, 








MACKAY & Co. 
BANKERS 


Members of the New York and 
Boston Stock Exchanges. Deal 
ers in Government Bonds and 
other Investment Securities. In- 
terest allowed on deposits. 


Nassau and Pine Streets 


New York 
15 Congress St. 421 Chestnut St. 
Boston Philadelphia 





Geo.A.Fernald &Co. 


Members Boston Stock Exchange 


BANKERS 
Municipal, Railway 


and other 
Corporation Bonds 
BOSTON NEW YORK 


67 MILK STREET 36 WALL sTREET 





H.W. POOR & CO. 


INVESTMENT 
SECURITIES 


BOSTON 
33 Coneress ST 


NEW YORK 
33 WaLL STREET 





Tucker, Anthony & Co. 
BANKERS & BROKERS, 
53 STATE STREET, 
BOSTON. 


Members Beston and New Yerk Stock 
Exchangos. 





SIMON BORG & CO., 


BANKERS, 
Members of New York Stock Nzchange. 
Ne, 20 Nassaa Street, New York. 


High-Crade 
Investment Securities 


BERTRON, STORRS & GRISCOM. 


BANKERS, 


Land Title Building, 410 Wall Street, 
PHILADELPHIA, NEW YORK, 


INVESTMENT SECURITIES, 
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Chtladelphia Bankers and Brokers 





National Bank of Cuba 


Havana, Cardenas Cienfuegos Matanzas Santiago, 
Manzanillo, Sagua ia Grande, Caibarien, Guan- 
tanamo, Santa Clara, Pinar del Rio, Cama- 
guey., Galiano Street, Havana Cuba. 
GENERAL BALANCE SHEET DECEMBER 31 1906. 





ASSETS. 
Cash— 
De. Te anneananeneests $4,135,064 83 
Banks and Bankers...... 548,169 59 $4,683,234 42 
Bonds and Stocks Owned— 
Government Bonds......- $2,585,135 82 
City of Havana Bonds... 1 = as 4 
Other Bonds and Stocks. 603 33 3,769,004 39 
Loans, Discounts. Time Bills, ys leccece 10,496.331 64 
73,171 03 
Bank Building paccucunadegdncananhnune 377 853 03 
Sundry Accounts .............------- 74,044 63 
ee $19,474,629 14 
an. 
oom. ecacescosseusesos 5 000 vend 00 
BURN... cccccccccccecce 
a Undivided Profits ...... 263, 739 2 22 $5,763,735 22 
ROBES ccccccnccccscuecosnaesesece 13,710,893 92 
PO ccanaccecsccsasecuccasaceacs $19,474,629 14 


a Deduct $200,000 4% semi-annual dividend, pay- 
able January 1. 1907. 
United States Depositary in Cuba 
Depositary for the Funds of the Republic of Cuba. 


Bank of Havana 





Acts as Cuban Correspon- 
dent of American Banks 








UNITED STATES DEPOSITARY 


VAN OSS & CO.., 
THE HAGUE, HOLLAND. 


Place American Investments in Europe. 


Tel. Address, Voco. 
Codes, Hurttield’s Wali St., W. U. & Lieber. 


NORTHCOTE, 
DUDLEY & COMPANY 


49 Wall Street, New York, 


11 Poultry Cheapside 807 Monadnock Block 
London, E. Chieago 


FOREIGN FUNDS 


Fer Investment in the United States, 








_Baukers 





FIRST. NATIONAL BANK 
OF MILWAUKEE, 
UNITED STATES DEPOSITARY. 


Capital and Surplus, $2,500,000 
OFFICERS: 
Fuxp Voor. Jx., Pres. HENRY KLOES, Cashier. 
Ww. BIGELow, V.-Pres. OscaAmK ASTEN,Ast.Cash. 
» Fe GOLL, V.. ‘Pres. E.J sooums Ass’t Cash. 
A. BoGK, Ast.Casn. 
W. C. Haas, er boreign & “Savings Dept. 





W. M. Lada C. E. Ladd J. W. Ladd 
LADD & TILTON 
BANKERS 
PORTLAND - - - OREGON 


Ex+tabi'shed 1859 
Transact a General Banking Business 
SAVINGS BANK DEPARTMENT 


Savings books issued on Savings Deposits 
Interest paid on Time Deposits 





— Engineers 


EX AMINAT IONS 
AND 
REPORTS 


BEAOLE & MAXWELL 


GAS and ELECTRIC ENGINEERS 
82 Beaver “treet NEW YORK 


ERNEST ABS-HAGEN, C.E., M.E. 
CONSULTING ENGISEER 
Power Plante 


ster Supply beverage Byrtems, 


Fxamtnations and Reports on Latiu- 
Americas Industrial Urojectsa Specialty 


1 BROADWAY NEW YORK 





E. W. CLARK & CO., 
BANKERS, 
PHILADELPHIA | 


321 Chestnut Street. 
Members Phila. and New York Stock cee 
Interest Allowed on 
& Co., 


flew York Correspondents: {am boper Bane. 








Battles, Heye & Sustieon | 


BANKERS AND BROKERS 
DEALERS IN HIGH-GRADE UNLISTED 
AND INACTIVE LISTED BONDS 
FOR INVESTMENT PURPOSES 
131 South 5th Street 
PHILADELPHIA 


52 Broadway 
NEW YORE 


Benj. C. Warnick & Co., 


BANKERS & BROKERS, 
141 South 4th Street, - Philadelphia, Pa 
Dealers in 
HIGH-GRADE RAILROAD AND OTHER 
CORPORATION BONDS AND STOCK. 
Sena for our Utrcular. 








Accountanis. 





Arthur Young & Co, 
Certified Public Accountants 
(ILLINOIS) 

New York, 30 Pin Street 
Chicag», 1315 Monadnock Block 


Kansas City, 701 New York Lile Bidz. 
Pittsburgh, 1702 Farmeis’ Bank Bidg. 





LYBRAND, 
ROSS BROS & 
MONTCOMERY 
Cartified Public Accountants 


(Pennsylvania) 
Land Title Building 
PHILADELPHIA. 


Wall Street Exchange Building, 
NEW YORK 


Wilkinson, Reckitt, Williams & Co. 
CERTIFIED PUBLIC ACCOUNTANTS 
52 Broadway, - - New York 


Special Department for Bank Fxaminations under 
the management of a National Bank Examiner 
of f many years’ experience. 








LOOMIS, CONANT & CO. 


CERTIFIED PUBLIC ACCOUNTANTS 
30 Bread Street New Yerk. 
Tei, 405" Broad. 


JAMES PARK & C0,, 


CERTIFIED PUBLIC ACCOUNTANTS 


52 Broadway, New York, 
189 LaSalle Street, , Chicago. 


HOW, ROSE &CO., 
Certified Public Accountants 


56 Pine treet NEW YORK 
Telephone 4261 John. 


Adrian H. Muller & Son 
AUCTIONEERS. 
Regular Weekly Sales 
OF 


STOCKS and BONDS 


EVERY WEDNESDAY. 








(fce No. 66 WILLIAM 
Corner Vine Street. 


Walter L. Ross & Co., 


BANKERS & BROKERS 


112 Bo, 4th St, and 100-102 Girard Trust Bldg 
PHILADELPHIA, PA. 
Members of Phila. & N. Y. Stock Exchanges. 


_Investment Securities 


J. W. SPARKS & CO., 


BANKERS. 
Corner Chestnut and Third Sts., 
PHILADELPHIA STOCK EXCHANGE 
MEMBERS (NBW YORK STOCK KXCHANGE 
CHICAGO BOARD OF TRADE 


investment Securities 
Private was N.Y.,, pennant Chicago 


JOHN H.McQUILLEN & CO. 


Members Philadelphia Stock Exchange 





Syracuse Rapid Transit 
Stocks and Bonds 


104 South 4th Street, PHILADELPHIA 





W. G. Hopp +, 1 8. HOPPER, 
Members of Philade)phia atock Exchange. 


Wm. G. Hopper & Co., 


STOCK AND BOND BROKERS, 
28 South Third Street, Philadelphia, 


Investments receive our specia! attention. Infor- 
mation cheerfully furnished regarding present 
holdings or proposed investments. 








Financial. | 





A. B. Leach & Co., 


BANKERS, 


149 Broadway, NEW YORK 
140 Dearborn St., CHICAGO 
28 State St,, BOSTON 


421 Chestnut St., PHILADELPHIA 





HODENPYL, WALBRIDGE & CO,, 


7 Wall St., New York. 
Railroad, Street Ry., Gas & Elec. Light 
SECURITIES. 





William R. Compton: 
Bond & Mortgage Co. 


MACON, MISSOURI, 
(Established in 1889) 
MISSOURI MUNICIPAL BONDS— & 
School, City, County and Drainage ’ 
Our list gives a wide, selection of 
many attractive issues in asizes | of 
$2,000 to $100,000. 


a Chicago counsel, full “tagal 
pape rs furnished a 
We buy direct and handle nothing 


on brokerage 
Close buying, large volume and emall 
profit make our offerings attractive 
Send for latest circular 
New York, Chicago, St. Loula and 
Kansas City references 
WILLIAM R. COMPTON, President. 
4 Wardell Building 


THE SOUTH. 


Property and Investments of every 
Kind in all Southern States. 


srREKT METROPOLITAN INVESTMENT CO., 


GEO. B EDWARDS President, Charleston, 8 C., 





UMI 
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Bankers and Brokers outside Rew Dork. 


BUFFALO 


LOUISVILLE. 


PITTSBURGH. 





MEMBERS NEW YORK STOCK EXCHANGE 
BUFFALO, N. Y. 
Government, Municipal and Corporation | 
Securities 
Specialists in Local Investments 
Circulars upon application 


MEADOWS. WILLIAMS & C0, 


JOHN L. DUNLAP, 
LOUISVILLE, KY 
Banker and Broker. 
INVESTMENT SECURITIES 
Street Railway Issues a Specialty 
Member Louisville >tock Exchange 
New York Correspondent, MILLEK & CO 





GEORGE R. TELLER, | 
BUFFALU, N. Y. 
Investment Securities 
Local Stocks, —- BONDS. 





ROCHESTER.N. Y. | 


BONBRIGHT & HIBBARD 


100 Powers Building, 





§ New York Stock Exchange. 
Members: 4 KRechester Stock Exchange. | 
(Chicago Board ot Trade. 


SPECIALISTS ROCHESTER SECURITIES 


Daily Lists Mailed on Application. 








MILWAUKEE 


BONDS <purouars 


CORPORATE 
AND LOCAL 
CHAS. SCHLEY & COQ.,/| 
ESTABLISHED 1850 
MILWAUKEE, WISCONS N 





‘J. J. B. HILLIARD & SON, 
LOU.SVILLE, KY. 
BANKERS AND BROKERS. 
INVESTMENT BONDS. 


| STREET RAILWAY SECURITIES 


A Speciality. 
Corresponaents, EX. NOKTON & CO... N. Y. 


WOOD & BOWEN, 
LOCISVILLK, KY. 
INVESTMENT SECURITIES. 
Municipal and Corporation Bonds 
BIRMINGHAM. ALA. 
OTTO MARX & Co. 
BANKERS AND BROKERS, 
BIRMINGHAM, ALABAMA, 
STOCKS AND BONDS, 


Steiner Brothers, 
BANKEKS AND BROKERS, 
Birmingham. - ~* Alabama. 
Investment Securities. 


LOCAL STOCKS AND BONDS. 
New York Office: 11 Wall Street, 

















CLEVELAND _ 
Hayden, Miller & Co. 


Investment Securities 





| 
| 
=| 
| 
| 
| 


Citizens Building. CLEVELAND, O, 





INDIANAPOLIS 


Josern T. Enutiott & Sons, 
Investment Securities 


Members Indianapolis Stock Exchange 
INDIANAPOLIS | 





=| 
| 
| 
>| 
| 


American Nat Bank Bldg. 


~ NEWTON TODD © 


TRACTIONS AND 
LOCAL STOCKS AND BONDS, 


FLETCHER BANK BUILDING, INDIANAPOLS. | 
} 














AUGUSTA. 
John W. Dickey, | 


BROKER, 


AUGUSTA, GA. 
SOUTHERN SECURITIES, 


WILLIAM E. BUSH, 
INVESTMENT SECURITIES, 


AUGUSTA, GA. 


CORRESPONDENCE SOLICTT BD 








“ATLANTA 
DARWIN CG. JONES, 


AWLANTA, GA, 
SECURITIES, NEGOTIATIONS, 


3 NASHVILLE. - 





Dealer in 
NASHVILLE STREEY RY. SECURITIES 
CUMBERLAND TELEPHONE STOCK 


GOULDING MARR, 
NASHVILLE, TENN, 


‘LANDIS BANKING CO.. 


Telephone and Street Railway 
Securities, 


NASHVILLE, 





TENN 





NASHVILLE—TENN. 
STOcKS ANDIBONDS 





THOS. PLATER & co., 


BOSTON. 


ADAMS & COMPANY 
13 CONGRESS ST, BOSTON, 
KONDS FOR INVESTMENT 


MEMBEKS BOSTON S1UCK EXCHANGE 





New York Office, 40 Wall & 37 Pine Sts. 


MUNICIPAL AND 
PUBLIC FRANCHISE CORPORATION 
BUNDs 


Bought and Sold, 


'W. J. HAYES & SON,| 


| CLEVELAND, OHTLY, 


BOSTON, MASS, 





PROVIDENCE 


Richardson & Clark. 
BANKERS, 


26 Exchange Street, Providence, R. 1. | 


Transacta general banking business, Bonds, | 
Stecks and Loval Securities, 
| New York, Boston and Philadelphia, 


Private wires to 


ESTABLISHED 1863 


ROBINSON BROS.,, 


Bankers, 


MEMBERS OF NEW YORK AND 
PITTSBURGH STOCK EXCHANGES 


Wood and Diamond Sts., PITTSBURGH 





PITTSBURGH, PA. 
Established 1871, 


Whitney, Stephenson & Co., 


STOCK BROKERS, 
FRICK BUILDING, 
Jidest Pittsbureh Members N.Y. Stock Exchange 


ROBERT C. HALL, 


MEMBER PITTSBURGH 8TOCK EXCHANGE, 


We make a specialty of all the Securities of 
the great Pittaburgh District. 


240 Fourth Avenue, 
PITTSBU RGH, PA. 








BOND HOUSE OF 


H. P. Taylor & Company 


248 Fourth Avenue, PITTSBURGH 





We will Buy 


H. C, Frick Coke Co. 5s, 1917-18 
W. J. Black & Co,, 


Members Pittsburgh Stock t xchange. 
INVESTMENT SECURITIES, 
Columbia Bank Bide. PITTSBURCH. 


We Bay and Sell 


INVESTMENT BONDS 
(NO STOCKS) 
Correspondence Selicited 
Municipal and Corporation 
Securities Co. 
ot Pittsburch, Pa. 
James S. Kuhn, L. J. M’ Clelland, 
Sec. & Treas. 


President 
PAID-UP CAPITAL. $200,000 





road lnvestme 


SOUTHERN. 


MOTTU & CO. 


BANKERS AND BROKERS 
NORFOLK, VA. 


Hugh MacRae & Co., 


BANKERS, 
Dealers in Southern Investment Se- 
curities of Every Description, 
WILMINGTON, N, C., 
AND 
WASHINGTON, D. C, 
408 Colorado Buliding 


~ Davenport & Co. ” 
BANKERS AND BROKERS, 
RICHMOND. VIRCINIA, 


ESTABLISHED 1860, 
Correspondence solicited and information fur 
he d ai fut Southern State. Municipa: and Rai 
nt Securities 


Reference— Bank of New York N. BLA 








|W ham w ilson & Sons, 


Wilson, 


BALTIMORE. 


Ww tison, Colsto n & Co. 


Zatabliahed L502. Established 1867 


Colston & Co., . 


Members of Baltimore Stock Exchange, 


BANKERS, 
216 K, Baltimere Street, Baltimore. 
nvestment aod Miscellaneous Securities @ 


speciality, and whole issues handled. Exceptional 
‘aoulities for dealing in ali classes of Southern 


| Sonds. Loans on Collateral Securities negolat 
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_ CINCINNATI. | CHICAGO. ‘ST. Louis. 


WEIL, ROTH & CO. Bartlett, Frazier A. G. EDWARDS & 
| & Carrington, | SONS, 


CINCINNATI | STOCKS AND BONDS, 
GRAIN AND PROVISIONS. 








STOCKS AND BONDS, 








DEALERS IN 
| WESTERN UNION BLDG, CHICAGO, | 
Municipal and Corporation a, | ST. Louis. 
CHICAGO STOCK EXCHANGE, | 
BONDS CHICAGO BOARD OF TRADE. 1 Wall St,, NEW YORK. 


PRIVATR WI WIRES, 


W. E. HUTTON & CO., A. O. Slaughter & Co., 


INVESTMENT BANKERS 
STOCK BROKERS, 








New York Stock Exchance. 
Chicago Stock Exchange. 
Memberes St. Louls Stock Exchange. 





Caicago Board ot Trade. 


Bonds and Stocks of Ohio| 120 Senin aganen | 
Companies. CHICAGO, ILL. DEALERS IN 
ae | New York Stock Exchange, 
CURSES AS, — | New York Cotton Excnanse, INVESTMENT SECURITIES. 


w York Coltlee Exchang 





| Members: | and York Produce itxchange. 





NEW ISSUE | Chicago Stock Bsqpange. 
Barney & Smith Car Co. 5% Ast Mige- Bonds | Chicago Board ot Trade, 
wated July 1. 1906. 10096. Jue July | St. Louis Merchants Exchange. 


Price | 
EDCAR FRIEDLANDER A. G. Becker & Co., FRANCIS, BRO.&CO. 
CINCINNATI. = = OMLO. (INCORPORATED.) 214 N. 4th Street, 


= COMMERCIAL PAPER,| ST. LOUIS. 


Seren: Soe 8, W. Cor, M & La Saile Sts,, Chi 
sith . W. Cor, Monroe ile Sts,, Chicago. | yrembers New York Stock Exchange 
William E. Sweet & Co., } St. Louis Stock Exchange, , 































































Municipal and Corporation CLEVELAND. Chicago Stock Exchange. 
BONDS silicide 
"GROUND FLOOR EQUITABLE BUILDING | PAIFRY ANDERSON & COMPANY Investment Securities. 
SEATTLE. WASH meeerae. — 
N E. PRICE, PUBLIC SERVICE CORPORATION ee " 
JOHN E. PR BONDS WHI TAKER & CO., 
Municipal and Corporation | 
am Garticla Building, + Cleveland | Investment Securities 
- —_—— — | 
PORTLAND, ORE, |. __ PROVIDENCE. ____ | Special Attention to St. Louis Securities 
ALBERT P MILLER Jr. PRIVATE WIRES TO 
MORRIS BROTHERS | INDUSIRIAL TRUST CO BUILDING | PRINCIPAL MARKETS 
PORTLAND nia PROVIDENCE, S £ 300 N. 4th ST. pita : ST. LOUIS 
Municipal and Corporation Local Securities 
BONDS | Gas, Electric Lighting & Railway | 
PACIFIC COAST SECURITIES A SPECIALTY | Bonds and_Stocks | KANSAS CITY, MO. 
. "7 H. P. Wright Investment Co, 
— ANGELES. WEBB & CO., Established 1885 
CALIFORNIA BONDS | INVESTMENT SECURITIES. | Municipal and Corporation 
Municipal, School District and Corporation | BONDS 
THEY PAY A BETTER RATE OF INTEREST 74 BROADWAY, NEW YORK Missouri and Kansas Securities a Specialty 
THAN BONDS i” a. aa RIT ISSUED | | Monthiy Offerings sen: on Request ; 
Correspond with us > 1 
“ORTHWEIN, McCRUM INVESTMEN1 
Adams-Phillips Co. ‘STANDARD AUDIT CO. | COMPANY 
LOS ANGELES, CAL. | 41-43 Wall St, 48-49 Exchange Pl, Soaciene Gite, te 


| 
NEW YORK | 


WM. R. STAATS CO.. | PERLEY MORSE Pres. ; Certified Public oS. ps S aes Seaetiiee 


DEALERS | Toca Bank Stocks 

















CALIFORNIA MUNICIPAL, | HENRYC. DAVIS, Secy. Accountants | | Kans.& Mo Munic:pa! Bonds 
SCHOOL AND CORPORATION | Seleohene a8tb-4800 Broad 
BONDS a ait MINNEAPOLIS. 
O NE 4 TO 6 PER CENT 
LOS wane mcaoena| BAKER & VAUGHAN, ‘WELLS & DICKEY Co. 
— | BANKERS AND BROKSRS | MINNE/ ae MUENN. 
FIELDING J. STILSON - | Sle NDS — 
INVESTMENT SECURITIES, FIRST MORTGAGE GOLD MUNICIPAL and CORPORATION 
MEMBER LOS ANGELES S1LOCK EXCHANGE Gas Bonds | CEO. B LAN E, 
ES 
——— 37 WALL STREET. - NEW YORE |Gommercial Paper and Investments. 
ERSEY. MINNEAPOLIS, - - MINN. 
aint | OTTO JULIUS MERKEL 
‘EDWIN R. CASE, BROKER 
HaT! {Ey SECURITIES, 44 AND 46 WALL ST., NEW YORK | A. Strassburger, 
NEW JERSEY SE > ' | 
= 3 EXCHANGE PLACE INVESTMENT SECURITIES. | SOUTHERN INVESTMENT SECURITIES 





Telephone 751. JE RSK y ory. Correspondence Iavited 
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Rew Bork Stock Exchange Houses. 





T. A. McIntyre & Co., 
71 BROADWAY 


MEMBERS: 

New York Stock Exchange, 
New York Cotton Exchange 
New Orleans Cotton Exchange 
Liverpool Cotton Association. 
New York Coffee Exchange, 
New York Produce Exchange 
Chicago Board of Trade 


Direct wire connection Boston, | 
Chicago, and New Orleans. | 


CORRESPONDENVE SOLICITED 














Branch Offices, 516 Fifth Avenue 
Delmonico’s and 305 Broadway 





QStttegham Lewrence Robert HB. Simpson 


EFFINGHAM LAWRENCE & CO. 


Members New York Stock Exchange, 


1 NASSAU STREET CORNER WALL. 
Telephones 4255-4856-4257 Rector. 
PRIVATE WIRES TO PRINCIPAL CITIES. 


JOHN H. DAVIS & CO., 
BANKERS AND BROKERS, 
NO. 10 WALL STREBT, 
Members N. Y. and Phila. Stock Exchanges. 
Orders for Stocks and Bonds executed upon all 
Exchavuzes in this country and Europe. 
Kspecia! attention given te supplying high class 
INVESTMENT SECURITIES 


Interest Allowed on Deposits Subject to Check 


NEWBURCER, 
HENDERSON & LOEB 


Members N.Y. and I’hila. Stoc« Exchanges 


100 BROADWAY, NEW YORK 











527 Chestnut St., Philadelphia. 
SrOCKS BONDS 
P.J. GOODHART & CO., 

Bankers 


57 BROADWAY - - NEW YORK 
Telephone 2240 Rector 
326 Walnut St.. Cincinnati 


Bank and Trust Co. Stocks 


LADD & WOOD, 


Members New York Stock Exchange, 


INVESTMENT SECURITIES. 
7 WALL STREET. 


Wilson, Watson & Herbert, 


Members N. Y. Stook Exchange, 
Orders Executed for Cash or on Margin, 
INTEREST ON BALANCES. | 
Ganover Bank Bidg., NEW YORK. | 

















15 BROAD STREET, N.Y. | 


Transact a General Seeing and Stock 
Exchange B 
AOOOUNTS OF BANKS & ecm SOLICITED, 
INTEREST ALLOWED ON DEPOSITS, 
Private Wires to Cinoinnati and Chicago. | 
Branch Office, 500 Fifth Ave. 





Ww. FAHNESTOOK, Memb. N.Y. Stock Kx. 
T. J. MUMFORD, R, B, Dopson. 


Fahnestock & Co., 


BROKERS AND DEALERS IN 
INVESTMENT SECURITIES. | 
2 WALL STREET. 


R. J. JACOBS & CO., 


41 NEW STREET. 
Members N. Y. Stock Exchange. 


Orders Executed for Cash or on Margin 











OHN F. HARRIS, 1 

H, R. WINTHROP, | 

T. E. CUNNINGHAM, 

WOODWARD BABCOCK | ; General Partners 
HUGH BLYTHE 

GEO. A. MCCLELLAN, 


Stocks, Bonds and Grain 


MEMBERS 
New York Stock Exchange 
Chicago Board of Trade 
Chicago Stock Exchange 
New York Cotton Exchange 


C. | . HUDSON & co, 


Nos, 84-86 WALL ST., NEW YORK. 
Members of New York and Chicage Stock Exch 
Telephone 3070 John. 


Miscellaneous Securities 
in all Markets. 


PRIVATE WIRES TO PRINCIPAL CITIES 








Robert H. Allen. Stanley D. MoGraw 
William M. Vance. 


ALLEN, MoGRAW & 0O.,|2 


24 Broad Street, New York. 


Members 
N. Y. Stock Exchange. 





Parkinson & Burr, 


STOCK BROKERS, 
7 WALLSTREKT, 53 STATE STREE? 
NEW YORK. BOSTON. 


Members of New York and Boston Stock Exchange’ 
wire between the two offices. 

{nformation given oe toall Boston Securitie: 

and qu ne furnished. 





inmer L. Manson & Oo. 


STOCK BROKERS 
 scmabore N.Y. and Boston Stock Exchanges 


71 Broadway, - NEW YORK 
Tel. 2500 Rector 


Private Wires to Boston, Hartford, New Haven aad 
Phi‘adelphia 


¥inaucial, 
THE INTERNATIONAL BANK, 








60 WALL STREET, N. Y. 
| Capital and Surplus, .- $600,000 
‘ 1,750,000 


| Deposits, na 2 





Indtvidual and Commercial Accounts Invited 
Facilities Afforded for Transacting 
Foreign and Domestic Business. . 


INTEREST PAID ON TERM DEPOSITS 


THOS. H. HUBBARD, President. 
JAMES S. FEARON, Vice-President 
JOHN HUBBARD, Vice-President. 
JAMES H. ROGERS. Cashier. 

CHAS. S. LIPPINCOTT, Asst. Cashier. 


J. Stewart Campbell & Co. 


25 Broad Street NEW YORK 


| Transact a General Commission and 


Investment Business in Curb Securities 


INVESTMENT BONPS BANK AND TRUST 
BECURITIES LOANS COMPANY STOCKS 


J. G. Zachry & Co. 


BANKERS, 16 Wall St., New Yerk 


} 
J. A. RIPLEY, Special Partner | 


Harris, WintHROP & Co. 


Private wires - oe cities. 








A. Oo. BROWN & CoO., 


30 BROAD STREET 


Paros of the New York Stock and Cettos 
Exchanges, Chicago Board of Trade and 
Cleveland Stock Exchange. 


DEAL IN 
STOCKS, BONDS AND 
a ae SECURITIES 


N ALL MARKETS 
Tel 5555 Broad. 
CHICAGO, ILL 


| Rallway Exchange Bldg. Postal —naage Bldg 


7. OFFICE 


Waldorf-Astoria, N. Y. Williamsport Pa 
barre, Pa. 


Flatiron uals N.Y. &: Wilkes’ 
2 East 44th St. Y.c, Scranton, Pa. 
Buffalo, N. Y. 


St. Louls, Mo. 
Y. 


| . Cincinnati, O. use, N. Y. 
| 26 Pine Street 240 La Salle Street Dayton 6. fe) Schenectady, N. ¥. 
NEW YORK CHICAGO Detrott. Mich. Utica, N. ¥. 
Montreal, Can 
es . _ PRIVATE WIRES — | Atlantic City, N. Paterson, N. J. 
Washington, D. West End, N. J. 





HARRIMAN& GO., 


TRINITY BUILDING, NEW YORK 
BANKERS AND BROKERS, 


Transact a General Bankin Stock 
Business. eas ye 


Investment Securities. 
BRANCH OFFICE, NIGHT & DAY BANK, 
527 FIFTH AVENUE. 

Newport Office: Audrain Building. 


A. M. KIDDER &CO., 


BANKERS, 


18 WALL STREET, NEW YORK, 
Established 1865. 
MEMBERS OF NEW YORK STOCK EXCHANGRA, 
ite subject to sight cheek. 
13 and bonds, and 





RAILROAD BONDS 
GUARANTEED SIOCKS. 


CHARLES FEARON & 00,, 
Orders Sesaad en das Leading 
Stock Exchanges, 


New York Stock Exchange 
Philadelphia Stock Exchange 


888 Chestnut St., - PHILADELPHIA 
HENRY G. CAMPBELL, EDWIN P. CAMPRELL, 


H. G. Campbell & Co., 


11 Wall Street, New York. 
MEMBERS NEW YORK STOCK EXCHANGR 


Securities Bought and Sold on Com: 
mission, 


Chas. Fairchild & Co., 


Members N. Y. Stock Exchange 
289 WALL STREET AND 3 BROAD STREET 


BRANCH OFFIOES 
Barclay Bldg., 299 Broadway 
Hotel Empire, 63d Street and Broadway 


Jas. H. Oliphant & Co., 
20 Broad Street, oy u_ New York 


TELEPHONE Ni 
JAS. H. OLIPHANT SLOYD W, Ww. "MONDY Y 
nie L, NORRIS 


_ bers New York pa ghels SLUR Laer 
j.S.& R.D. FARLEE, 


MEMBERS NEW YORK STOCK EXCHANGE, 
BROKERS AND DEALERS IN 


INVESTMENT SECURITIES 


11 WALL STREET, NEW YORK 


W. H..Goadby & Co., 


BANKERS AND BROKERS, 
NO, 74 BROADWAY, NEW YORK. 


R. T. Wilson & Co., 


sANKERS & COMMISSION MERCHANTS 
33 Wali Street New Vork. 


X. NORTON &CO., 
5&2 Exehange Piace, New Yerk. 
Bx-Norron, Mom. NY. Stock Bx. Guo. F. Nozres 


INVESTMENT SECURITIES 





Members : } 
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Current Boud Zugquiries © 


Norfolk & Westen Division First ‘iis and General 4s, 1944 
Cincinnati Hamilton & Dayton Refunding 4s, 1954 


Chicago Peoria & St. Louis Prior Lien 4 


4s, 1930 


Atlanta Knoxville & Cincinnati Division 4s, 1955 
Pere Marquette Consolidated 4s and Refunding 4s 
Wilkesbarre & Eastern first 5s, 1942 
Rocky Mountain Coal & Iron 5s, 1951 


Rio 


Grande Junction first 5s, 1939 
Grand River Coal & Coke 6s, 1919 
Southern Indiana first 4s, 1951 


AND ALL STEAM RAILROAD BONDS DEALT IN BY 





F, J. LISMAN 


& COMPANY, 


SPECIALISTS IN STEAM RAILROAD SECURITIES 


Members N. Y¥. 


Stock Exchange 


30 BROAD STREET, NEW YORK. 


Land Title & Trust Co. Buildinc, PHILADELPHIA 
169 East Jackson Boulevard, CHICACO 
404 Connecticut Mutual Building, HARTFORD 








Quote accurately and trade 
at the market in all Short- 
Time Bonds and Notes. 





A_ A. LISMAN & CO., 
Specialists in Uncurrent Issues. 
Tel. 5060-1-2 Broad. 25 Broad St. 





PROCTER & BORDEN 


EQUITABLE BuiLoINne, New Yor«. 


Des Moines Union 5s 

Belt Line Ry. of Montgomery 6s 
Pere Marquette Cons. 4s 
Detroit & Toledo Shore Line 4s 
Helena Light & Ry. 5s 
Morgan’s La. & Tex. 6s and 7s 
Central Pacific 344s 





Lincoln & Company 


INVESTMENT BANKERS 18 WALL ST 


Bonds for Trustees, Executors and 
Private Investors, ylelding 4% to 544 % 

Our Copyrighted Book “MATURING 
BONDS” with Comparative Tables— 
a useful book for Bond Buyers— sent 
on request. 





West Shore 4s 

Milwaukee & Northern 6s 

New York & Jersey 5s 
Terminal of St. Louis 4s 

Cuban Government Internal 5s 
Philadelphia Balto. & Wash. 4s 


BECKER & & § STERLING, 


Cable Add. ‘  Besheeer” a wall at St, New York 


LIBBEY & STRUTHERS 
30 Broad Street 
New York 





Northern Pacific Prior Lien 4s 
Penna Co. 34s 1941, 1942, 1944 
Central Pacific 34s 
International Traction 4s 
Morris & Essex Stock 
Metropolitan “ L.”’ 6s 

Gulf & Ship Island 5s 

Morris & Essex 7s, 1914 





W. A. WILLIAMSON, 


Investment Securities, 


65 WILLIAM STREET, NEW YORK 
Telephone 6150 Jo 





Chicago & North Westen Scrip 


BOUGHT AND SOLD 


SCHMIDT & CALLATIN 


Members N. Y. Stock Exchange 
Tel. No. 3260 Reotor 111 BROADWAY 


C.C.C. & I. 6s, 1934 
Chicago & Erie 5s, 1982 


Rhoades & Company, 

Members N. Y. 

7 Wall St., Corner New St., 
NEW YORK. 


Telephone 1135 Kecter. 


Stock Exchange 





BAKER, AYLINC & COMPANY 


Investment Bonds 


Land Title Bullding 
PHILADELPHIA 


50 Congress Street 
BOSTON 


DESORIPTIVE CIRCULARS SENT ON APPLICATION 





ARARAARR ANAS 


$50,000 (or any part) 


CITY OF NEW YORK 


Tax-exempt Registered 344% Gold Bonds 


Due November 1, 1952. 
Price, 89 and interest, yielding 4.03%. 





This tssue was sold by the City in Novem- 
ber 1902, at an average price of 106.23 and 
only a year ago the bonds were 97 bid. 


G. W. Walker & Co. 


BANKERS 
Telephene 25 Bread &t., 
3945 Broad New York 


NEWBORG & CO., 


44 & 46 BROADWAY, N. Y¥, 


45 NEW STREET. 
MEMBERS NEW YORK STOCK EXCHANGS. 








Atchison Conv. 5s 

Union Pacific Conv, 4s 
Union Pacific Rights, w. i, 
Southern Pacific Bights, w. 1. 
Atchison Rights, w. ti. 





Deal in Bonds, Stocks and Investment 
Securities and transact an arbitrage 
business with the principal European 
stock markets. 


Telephone, 6745 Broad. Cable Address: 


“NEWROSE.” 


Hudson River Electric Power Co. 
5% Bonds of 1944. 


Commercial Cable Co Bonds 


Hartshorne, Bogert & Battelle 


Members New York Stock Exchage. 


25 Broad Steet, New York. 
Telephone No. 6430-1-3 Broad 








OFFER 
American Cigar Notes 4s, 1911 
Atlanta Knox. & Cincinnati 48, 1955 


Norf. & West., Div. 4s, 1944 
Atlantic & Yadkin 4s, 1949 
Lake Shore Deb. 4s, 1931 


Washington Term. 314s, 1945 
Gulf & Chicago 5s, 1953 


COFFIN & COMPANY, 
BONDS 
34 Pine Street, New York. 
Tel. 6100-1-2-3-4-5 John. 


Den. Gas & Elec. Co. stock and bonds 
American Light & Traction Co. stocks 
Peoria Light Co. stocks and bonds 
Evansville Lt.Co. com. and pref. stk 
Detroit City Gas Co. 5s 

St. Joseph (Mo.) Gas Co. Ist 5s, 1937 


TOBY & LAMARCHE. 


25 Broad St.. New York 
LIGHTING AND TRACTION SECURITIES 
A SPECIALTY 

Illinois Steel 5s 
Kirby Timber Ctfs. 6s 
Gainesville (Tex.) Water 5s 
Duluth Edison Elec. stocks 
Kirby Lumber stocks 
Michigan State Tel.& Tel.5s & stocks 
Dealers in Unlisted Inactive Stocks ane Bonds 


F. W. MASON & CO., 


52 State St... BOSTON, MASS, 








Cine. Dayton & Tronton Ist 5s, 1941 
Cine. Hamilton «& Dayton 5s, 1942 
St. Paul Citv Cable cons. 5s, 1937 
Saranac & Lake Placid 1st 5s, 1913 
Cuban Gov. Internal Gold 5s of 1905 


M. WOLFF, 


Gable Add, ‘“‘MOWOLP” 27 William St., 
Phones; 6557-6558-6559 Broad 


NY 
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| 
Louisville & Nashville RR. So. 


Atlanta Knoxville & Cincinnati 


= een 


Current Boud Zuquivries. 





Division 


Gold 4% Mortgage Bonds 
DUE MAY 1, 1955. 


DEALT IN 8Y 


PFAELZER & Co. 


BANKERS 
2) BROAD STREET 





Ashmore, Lutz & Hitchcock 
25 Broad St., New Yoru 
INVESTMENT SECURITIES 


Telephones 2672-3-4 Broad 


WANT. 
Milwaukee Gas Light Co. 4s, 1927 
Florida Southern Ist 4s, 1945 
Northern Central 444s, 1925 

Omaha Water Co. Prior Lien 5s, 1916 


Sutton, Strother & Co., 


BALTIMORE, MD 
Members of the Baltimore Stock Exchange. 


LEONARD F. HEPBURN 

Tel 3785-3786 Rector. No. 20 New St., N.Y.City. 
North American Telegraph Co. 6% Stock. 
Tri City Railway & Light Co. 6% Pref. Stock. 
Detroit Edison Co. Stock. 
Brooklyn City Railway Stock. 
Coney Island & Brooklyn Railway Co. RIGHTS. 
Milwaukee Elec. Railway & Light Co. 5's 1926. 


PHILBRICK & HALL 


Members New York Stock Exchange 
25 Broad s:.. %. Y. Tel. 4301-2 Broad 





Lack. Steel Co. stock and bonds. 
Lackawanna & Wyoming Valley 5s. 
City of New York bonds. 

All short-term RR. and Indust. Notes. 





Amer. Axe & Tool Co. stocks 

Omaha Water Company ds 

Metropolitan Water Co. 4s 

New England Brick Yards Co. 5s 

Hudson River Elect. Power Co. 5s 

Palatka Water Co. 6s 

H. C. SPILLER & CO., 

Specialists in Inactive Bonds, 

27 State Street’ - tHoston. 
Chicago Indianap. & Louisv. 5s & 6s 
Louisville New Albany & Chicago 6s 
Westchester Lighting Co. 5s 
New York & Jersey 5s 


C. L. PARMELEE & CO., 


Tel. 910-1 Rector 20 Broad St. N Y 





Lexington Ave. & Pavonia Ferry 5s 
Central Union Gas Ist 5s 
stchester Lighting 5s 


PATERSON & CO., 


Cel, 1985 Rector. 20 Broad St. N Y. 
C.C.C. & St.L., Cin. Wab. & M. Div. 48 
Texas & New Orleans, Sabine Div. 6s 
Detroit United 44s 

Georgia Midland 3s 

Rochester & Pittsburgh 6s, 1922 
Col. Springs & Cripple Creek D, con. 5s 


Rosen, Stillman & Co., 


“tombers N. ¥. Steck Exchange. 
0 Pine Street, New York City Tel. 4540 John 





SCOTT & STRINGFELLOW 
Bankers & iirokers 
RICHMOND, VA, 

From time to time we make studies of rallroad 
= See properties for the benefit of our 


We will upon application send our circulars on 
the following properties. 


58—Cent of Ga. Income Bonds. 
59—Chesapeake & Ohio 

60—Comp. B. &0.,C. &O. and N. & W 
61—Comp. C. & O. and N. & W. 
62—Chesapeake & Ohio Dividend 


A. H. Bickmore & Co., 
BANKERS 


BONDS of Public Service Cor- 
porations carefully selected 
for conservative investment 
TO NET 48% to 544%. 


30 Pine Street, New Yor 





MUNICIPAL ) 4% 
RAILROAD te BONDS 
CORPORATION ) 6% 


Selected for comservative investors. 
LISTS MAILED UPON APPLICATION 


Lawrence Barnum & Co., 
BANKERS, 
27 AND 29 PINE ST, NEW YORKK 
Pittsburgh 


Washington, Philadelphia, 





Manitoba Cons. 6s, 1933 
Ottumwa C.F. & St. Paul 5s, 1909 


FERRIS & WHITE, 


Tel, 2868-9 Broad. 43 Exchange P1., N.Y. 


HIGH-GRADE BONDS 


Jester & Co., 
27 PINE STREET, NEW YORK. 
TELEPHONE 237 JOHN. 


SAUNDERS & JONES 


Connecticut Traction Bonds 
5 WALL ST., - - NEW YORE 





Searing & @o., 
7 Wail Street NEW YORK 
BANKERS 


Investment Securities 





Central R. R. of New Jersey 5s 
Chicago Rock Is. & Pac. Gen. 5s 
Chic .Bur. & Q., Ill. Div. 1st 34s 
Central Union Gas Ist 5s 
Standard Gas Ist 5s 

New York & Jersey Ist 5s 4 
GEORGE C. WHITE Jr., 


20 BROAD ST., NEW YORE 





BROOKS & CO., 
BANKERS, 


SCRANTON - ? - PA 





DEALERS IN 
HIGH GRADE BONDS 
Northeastern Pennsylvania Investment 
Securities 


Correspondents: Edward B. Smith & Co 
Members N Y and Phila, Stock Exchanges 


Our 1906 Manual of Northeastern Pennsylvania 
Securities, Now Out, Mailed free on Kequest 





MECARCEL & CO. 
BANKERS 
5 NASSAU ST., NEW YORK. 


Telephones { see Reetor 





BONDS FOR INVESTMENT 





Specialists in 
Nertheastern Pennsylvania Securities 





BONDS 
UNLISTED MARKETABLE 
SECURITIES 


AND ALL 


W.E.R.SMITH &CO., 


20 Broad Street - - New Yora. 





Inactive Railroad Issues 
Hi. lass Industrial Issues 
Bank Stocks 
' Trust Comoeny Stacks 
msurance y 

Guaranteed Stocks 
INQUIRIES INVITED 


FREDERIC H. HATCH, 


Dealer in Uniisted Securities of Ratir ads and other 
Corporations in the United States and elsewhere 


Tel. 6320 Broad. 30 Broad St. New York 


S.C. HENNING & CO., 
New York, Louisville, 
MEMBERS NEW YORK STOCK EXCHANGE. 


New Orleans Ry. & Light Securities 

Springfield Ry. & Light Securities 

International Traction of Buffalo and 
other Traction Securities 


Consolidated Gas Co. of New Jersey 5s 

Green Bay Gas & Electric Co. 5s 

E.1.duPont deNemour P. Co. pfd.& com .stocks 
Am. Vulcanized Fibre Co. pfd. & com. stocks. 
Wilmington & Chester Collateral Trust 58 








GEO. P. BISSELL, 


118 Seath Fourth St. Philadelphia, Ps 


VICKERS & PHELPS. 
29 Wall St., New York 
Lake Shore & Michigan Southern 
Deb. 4% 1931 
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OPFICE Ol THE 
FARWELL 
ATLANTIC MUTUAL INSURANCE COMPANY.|-rrusr COMPANY, 
New York, January 22d, 1907. 226 La Salle Street, 
T . Trustees, in conformity with the Charter of the Company, submit the following statement of its affairs CHICAGO. 


on the 31st of December, 1906. 


Premiums on Marine Risks from 1st January, 1906, to 31st December, 1906_.__.. 
Premiums on Policies not marked off Ist January, 1906 


$3,190,241 67 
5682, 191 98 


Fetes Macine Premiums... .<...scccccccsccs 


Premiums marked off from ist paoenes. 1906, to 31st December, 1906_........-. 
Interest received during the y« ‘ 
Rent, less Taxes and Expenses. _.................-. 


3ist December, 1906 
. $356,457 98 
125,501 85 


aac, $481,959 83 
Losses paid during the year which were estimated In 1905 

and previous years ain wienes a 
Losses occurred, estimated and paid in 1906_______ 


. $309,817 14 

.1,009 224 32 $1,319,041 46 
« $107, 176 57 
150,190 74 


Less Salvages-..--. 
Re-insurances 257,367 31 


$1 061 674 15 
$62,411 at 


Returns of Premiums. 
Expenses, Including Officers’ 


salaries and clerks’ 


tlonery, newspapers, advertisements, etc eve $344,098 27 
The Company has the following Assets, viz 
United States and State of New York Stock, City, Bank and other Securities—---- $5,697,108 00 


Special deposits in Banks and Trust Companies 700 966 67 
Real Estate corner Wall and William Sts., and Exchange Place 


Other Real Estate and claims due the Company - - a 


),000 00 
,000 00 






4,374,000 00 

Premium notes and Bills Receivable 1,191,974 88 

Cashin hands of European Bankers to pay losses under ._ 8s payable in foreign 
countries kad * 

Cash In bank Sima waieah iat Satng ‘ ctdolinminned 


271,142 
562, 631 







{ 
3 





BIE, ends etscecandae (ci tth Set SeRRe CRG etRwha ia Reeeie — 


A dividend of Six per cent Interest on the outstanding certificates of pees will be paid to the 
holders thereof, or their legal representatives, on and after Tuesday the Fifth of February next. 
The outstanding certificates of the issue of 1901 will be redeemed and pald to the holders thereof, 
or their legal representatives, on and after Tuesday the fifth of February next, from which date 
all interest thereon will cease. The certificates to be produced at the time of payment, and canceled 
dividend of Forty per cent is declared on the net earned premiums of the Company for the 
year ending 3ist December, 1906, for which, upon application, certificates will be issued on and 
after Tuesday the seventh of May next. 
By order of the Board, 







G. STANTON FLOYD-JONES, Secretary. 
TRUSTEES. 

GUSTAV AMSINCK, HERBERT L. GRIGGS, W. H. H. MOORE, 
FRANCIS M. BACON, CLEMENT A. GRISCOM, NICHOLAS F. PALME R, 
JOHN N. BEACH, ANSON W. os a NRY PARISH, 
WILLIAM B. BOULTON, MORRIS K. JESUP, DALLAS B. PRATT, 
VERNON H. BROWN, LEWiS CASS LE GEORGE Ww. QUINTARD, 
WALDRON P. BROWN, FRANCIS H. LEG A. TEN, 
JOSEPH H, CHAPMAN, ARLES LEVE JOHN L. RIKER, 


DOUGLAS ROBINSON, 
GUSTAV H. 
WILLIAM A. 


‘H iS D. 
EANDERN. LOVE LL, 
ORGE H. 
ARLES H. 


SCHWAB, 
STREET. 


( 
GEORGE C. CLARK, IL, 
CLEVELAND H. DODGE, GE 
CORNELIUS ELDERT, CH: 
RICHARD H. EWART, 


MACY, 
MARSHALL, 
A. A. RAVEN, President. 

CORNELIUS ELDERT, Vice-President. 
JAMES L. LIVINGSTON, ?d Vice-President, 
SANFORD FE. COBB, 3d Vice-President. 
CHARLES E. FAY, 4th Vice-President. 





Official figures from the Inter-State Com- 
merce Commission Report afford convincing 
proof that the prevailing want of confidence 
in Railroad obligations is without foundation. 
Special analysis of standard railroads reveals 
the fact that two-thirds of the present market 
value of the properties could be erased before 
the bonds least well secured would be vmpaired. 


The Safety 
of Well Selected 
Railroad Bonds 


In view of the recent unprecedented decline in railroad stocks, this showing 1s truly remark- 
able. Special circular upon this point, combined with attractive offerings, upon application. 


WRITE FOR CIRCULAR NO, 50 


Guaranty Trust Company 
OF NEW YORK 


CHARTERED 1864 
$2,000,000 28 Nassau Street, 
) 


5,500 vt 


New York 


Capital 
Surplus 








Jones, Caesar, Dickinson, Wilmot & Co. 


Certified Public Accountants, (ILL.) 


NEW YORK 
54 WILLIAM STREET 





CHICAGO ST. LOUIS SAN FRANCISCO PITTSBURGH 
Tribune Bin, Stock Exchange Bldg. Monadnock Bldg. People’s Bldg. 

SEATTLE MEXICO, D. F. LONDON MELBOURNE 
ENGLAND) [AUSTRALIA] 


[ 
307 Epler Block Apartado, 1403 3 Fredericks Place, E,C. 9 Queen Street 














CAPITAL $1,500,000 





GRANGER FARWELL, President 
DOUGLAS SMITH, Vice-President 
ALBERT G. LESTER, Vice-President 
JOHN BARRY SEARS, Treasurer 
JOHN J. BRYANT JR., Secretary 


LOANS ON COLLATERAL. 
BONDS. 
INVESTMENT SECURITIES. 


F.H. PRINCE 


BANKERS. 
BOSTON, MASS. 


CO., 


[High -Grade Investments. 


Members of New York and Boston Stock Exchanges 





EVERSZ‘&| COMPANY 





BANKERS 
220 LA SALLE ST. 37 PINE ST. 
CHICAGO NEW YORK 


RAILROAD BONDS 


CHICAGO CITY MORTGAGES. 
HIGH-GRADE INDUSTRIAL BONDS. 
CHICAGO REAL ESTATE BONDS. 
CORPOKATION & RAILROAD BONDS. 


SEND FOR CIRCULARS. 


PEABODY, HOUGHTELING & CO. 


181 La Salle Street, 
CHICAGO. 


ESTABLISHED 1nd, 


Bishop, Laimbeer & Co. 


Members New York Stock Exchange. 


Mills Building. - 15 Broad St. 








Atlantic Mutual Insurance Company Scrip 
of All Years Bought and Sold. 


|OHN M. GILLESPIE, 





Room No. 518 Atlantic Building, 
49-51 Wall Street, NEW YORE. 





etary 


ts. 


nges 


Ya 


DS. 





JUNE 8 1907.] 


THE CHRONICLE = 








Financial 


Financial 





Union Pacific Railroad 
Company. 
Special Meeting of Stockholders. 
120 Broadway, New York, May 9, 1907. 


TO THE STOCKHOLDERS OF THE UNION 
PACIFIC RAILROAD CO.: 


Notice is hereby given that a special meeting of 
the stockholders of Union Pacific RR. Company 
has been called by the Board of Directors to con- 
vene at the office of the Company at Salt Lake 
City. In the State of Utah, on the 15th day of 
June, 1907, at 12 o'clock M., for the purpose of 
considering and acting upon an amendment of the 
Articles of Incorporation of sald Company, recom- 
mended by the Board of Directors, increasing its 
common capital stock by the amount of $100,- 
000,000, and of authorizing the Issue and use of 
such additional stock and of taking all sultable 
action in the premises. 

The books for the transfer of the stock (both 
preferred and common) will be closed for the pur- 
pose of the meeting at 3 o’clock P. M., on the 
29th day of May, 1907, and will be reopened at 
10 o'clock A. M. on the 17th day of June, 1907. 

By order of the Board of Directors. 


ALEX. MILLAR, Secretary. 





R. M. GRANT & CO. 
31 NASSAU S8T., NEW YORE 


We will Purchase or Finance 
GAS PROPER IES 





_ Engineers. 


H. M, Brinckerhoff, 


Formerly Genera) Manager and Electrical 
Engineer the Metropolitan West Side Ele- 
vated RK., Chicago, 


ASSOCIATED WITH 


Wm. Barclay Parsons, 


Consulting Engineers 


60 WALL ST., NEW YORK 





Examinations, Design, Construction and 
Operation 


ELECTRICAL t ROPERTIES 


Unsatisfactory Operation Investigated. 


H.M. Byllesby & Co., 


wt nent I 


ENGINEERS, 


DESIGN, CONSTRUCT AND OPERATE 
RAILWAY LIGHT, POWER, 
HYDRAULIC AND 
GAS PLANTS. 


Examinations and Reports. 
American Trust Building., CHICAGO 





J. G. WHITE & CO. 


Engineers, Contractors, 
43-49 Exchange Place, - NEW YORK 


Investigations and Reports on Electric 
Ratiway, Gas, Electric Light, and 
Power Transmission Properties 
for Tienes fal Ineritucions 

Investors. 


Electric Railways, Electric Light and Electris 
Power Plants Financed, Designed and Built. 
vy. a. Cor r da. 2 


J. G&G WHITE & ©0., Limited, 
9 Clonk Lane, Cannon 8t., E. C. 








CANADIAN WHITE CO., Limited, 
Mentreal, 


Principal Philippine Odice, Maeila, P. I. 





PLAN FOR THE ACQUISITION OF 
Shares of the Common Capital Stock 


AND 


First Mortgage Five Per Cent Bonds 


OF THE 


Havana Central RR. Company 


The undersigned hereby gives notice that there have been deposited under the 
Proposal, up to the date hereof, Bonds and Common stock of the Havana Central 
Railroad Company in excess of the amounts required to make the Proposal operative 

In order, however, to give a final opportunity to holders who have not deposited 
their Bonds and Stock, the time for making such deposit has been extended until 
the 20TH JUNE instant. 

May 3lst, 1907. 1s 

J. HENRY SCHRODER & CO. 





Referring to the above Notice, the undersigned, on behalf of Messrs. J. Henry 
Schroder & Co., London, are now prepared to receive on deposit the securities 
therein called for until 3 P. M., June 20th, 1907. 

New York, June 4th, 1907. 

SPEYER & CO. 


= = ———» 





TO STOCKHOLDERS OF 
The Chicago West Division Railway Company, 
the North Chicago City Railway Company, the 
West Chicago Street Railroad Company, the 
North Chic:go Street Railroad Company and 
the Chicago Union Traction Company 


You are hereby invited to deposit with the undersigned at the office of 
its Trust Department, 2nd Floor, No. 100 Washington Street, stock in either of 
the above-named Companies, to be held and disposed of by said Trustee in aceord- 
ance with the terms of an ordinance passed by the City Council of the City of 
Chicago on the 11th day of February, A. D. 1907, of an agreement of deposit 
between said Trustee, the Chicago Railways Company and depositors of stock, 
bearing date the 27th day of May, 1907, and the plan of reorganization and re- 
adjustment for which provision is made in said ordinance and said agreement. 
Printed copies of said deposit agreement may be obtained at the office of the 
trustee. 

Chicago, May 27th, 1907. 

CHICAGO TITLE & TRUST COMPANY, 
Trustee. 
By Harrison B. Riley 
President. 
PLAN FOR THE CONSOLIDATION Cuban Rees rities 
pin iagie A SPECIALTY 


HOCKING VALLEY RAILWAY CO. |FRANCKE THOMPSON & ROBB 
Kanawha & Michigan Railway Co. Members N, Y. Stovk Exchange 


43 Exchanve Piace 
Referring to the plan for the consolidation of 


The Hocking Valley Railway Company and the Te ephone 1845 | Broad 


Kanawha & Michigan Railway Co., at the re- BRANCH OFFICE 
quest of the holders of important Interests In| Bristel Bullding, 5 bh Ave. and 42d St. 
these companies the time for deposit of the stocks Teiephone 1558 Bryant 
of said companies under said plan has been further 
extended to and including October 1, 1907. 
J. P. MORGAN & CO. 
New York, June 1, 1907. 





Beaver National Bank, 


Beaver and Pearl Streets 
New York City 
GEORGE M, COFFIN, President 


+ Vice-Presidents 
JOHN B. JONES T. P. WELSH 


J. V. LOUGHLIN, Cashier 
Accounts of Merchunts, Individuals 
and | Banks soticiied 


New Orleans 
Real Estate, Mortgage & 
Securitiss Company 
213 CAMP ST., - NEW ORLEANS, LA. |~_—_ 


PRIMROSE & BRAUN, 

CAPITAL PAD IN, $600,000 New Werk City Bank, Trust ape 
Fire Inmsuranee Stocks 

43 Exchange Viace - NEW YORK 


MAX B. BORG & CO. 
Miscellaneous Bonds and Ourb Secuzithes 
A SPECLALTY. 


20 BROAD BT. NEW YORK. 
2805 REOTOR, 








Dealers in 
Southern Municipal Securitics 
and Real Estate Loans 








The South to-day presents the promise of 
the greatest industrial advancement 
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Dividends. 


Dividends. 





THE KANSAS CITY SOUTHERN RAILWAY CO 
25 Broad St., New York, April 3, 1907 

The Board Directors this day declared a 

dividend of 4% on the Preferred Stock of the 

company from the net earnings for the year end 


ing June 30, 1907, payable on July 1, 1907, to 
stockholders of record at 3 o’clock p. m. June 10 
1907 

The Stock Transfer books of the Company will 
be closed at 3 o'clock p.m. June 10, 1907, and 
will be reopened at 10 o'clock a. m. July 2, 1907. 


Checks for the dividend will be mailed to 
stock holders. 


R. B. 


& MACKINAC RAILWAY CO. 
New York City, May 27, 1907 
TWO AND ONE-HALF PER 
has this day been declared on 
the Preferred Capital Stock of this Company 
payable July ist, 1907, at the office of Henry 
¢. McHarg, 40 Wall Street, New York, to stock 
holders of record at the close of the business on 


SPERRY, Secretary. 





DETROIT 
40 Wall Street, 

dividend of 

CENT (2% %) 


June 15th. 1907. The Preferred Stock Transfer 
Books will close June 15th, 1907, and will re- 
open July 2nd, 1907. 

Cc. B. COLEBROOK, Treasurer. 








CHICAGO GREAT WESTERN RAILWAY CO. 
he 30th-seml-annual payment of $2 per share 
ees on the 4% Debenture Stock of the 
Chicago Great Western Railway Company will 
be made. according to the contract pertaining to 
said stock, on the 15th day of July, 1907, to the 
holders of record on the last day of June, 1907. 
The transfer books of the 4% Debenture Stock 
will be closed from the close of business June 15, 
1907, to the 2d day of July, 1907. 
Checks will be matled to stockholde “4 
By order of the Board of Directo 
R. C. WIGHT, 


St. Paul, Minn. , June 3, _1907. 


INTERBOROU on RAPID TRANSIT CO. 
NOTI NT OF DIVIDEND. 
A Sh 4 dividend a 2%% upon all the 
capital stock of this Company has been declared 
payable Monday, July 1st, 1907, to stockholders 
of record at the closc of business on Monday, 
June 17th, 1907 
For the purpose 
books will close at 3 p 
1907, and re-open at 
July ist, 1907. 
H. M. 


See cretary. 


of such dividend the transfer 
m. on Monday, June 17th, 
10 oclock on Monday, 
FISHER, Secretary. 
Sth, 1907. 


OFFICE OF THE PORTL. AND 

LIGHT & POWER CO., 
Portland. cian 

@ The Board of Directors has declared the regular 
Quortenty Wir vf ONE AND ONE-QUAR 

TER PI CENT on the Preferred Stock, pay 
1907, to stockholders ved record at 

business June 15th, 194 
Cc. N. HUGGINS, Secretary. 


June 





RAILWAY, 


let, 
of 


able July” 
the close 


THE DENVER & RIO GRANDE RAIL ROAD CO. 
195 Broadway ew York C June 6th, 1907. 
The Loard of Directors My this day declared 

a semi-annual dividend of TWO AND ONE 

HALF PER CENT on the Preferred Stock of this 

Company, payable July 15th, 1907, to stock 

holders of record on June 26th, 1907 
The transfer books of the Preferred Stock will 

close at 3 o'clock p. m. on June 26th, 1907, and 

will reopen a ee morning of July 16th, 1907. 

EPHEN L ITT IL FE. Secretary. 

CHICAGO INDIAN APOL is. & : LOl ISVIL LE 

RAILWAY CO. 
No. 80 Broadway, New York, June 6th, 1907. 
A divid ‘nd of ONE AND ONE-HALF PER 

CENT (14%) on the common stock and a 

semi annual dividend of TWO PER CENT (2%) 

on the preferred stock of this Company has been 

declared out of the surplus net earnings of the 








Company, both payable June 28th, 1907, at the 
office of Messrs. J. P. Morgan & Co., 23 Wall 
Street, New York, to stockholders of record at 
the close of business June 12th, 1907. 

The transfer books, both common and pre 
ferred, will be closed from June 12th, 1907, at 
3 o'clock p.m. until June 29th, 1907, at 10 o'clock 
a.m. 

J. A. HILTON, Secretary. 

THE HOCKING VALLFY RAILW AY, £0. 

Columbus, Ohio, June 6th, 
The Beard of Directors has this day umes 


a semi-annual dividend of TWO PER CENT 
2%) on the preferred capital stock and a se mi- 
annual dividend of TWO PER CENT ) on 
the common capital stock of this C ompany, “pay- 
able on and after July 15th, 1907 at the office 
ot Messrs. J. P. Morgan & Company, New York 


City, to stockholders of record upon the books of 
the Company at the close of business June 22d, 
1907, at which time the transfer books willl be 
‘losed Che books will be reopened July 16th, 
1907. 


WM. N. COTT, Treasurer. 
INTERBOROUGH-METROPOLITAN COMPANY 

Notice of payment of dividend on the preferred 
stock 

4 quarterly dividend of ONE AND ONE 
QUARTER PER CENT (14%) upon the pre 
ferred stock of this Company has been declared, 
payable July 1, 1907, to stockholders of record 
at the close of business on Monday, June 10, 1907. 

For the purpose of such dividend the transfer 
books will close at 3 p. m. on Monday, June 10, 
1907, and reopen at 10 o'clock on Monday, July 1, 
1907. 

H.M 


FISHER, Secretary. 


June 6, 1907. 


AMERICAN CAR & FOU NDRY COMPANY. 
outs, Mo. June 190 
PREF! RRED Pe APiTaL, STOC K 
oO. 33. 


At a meeting of the Board of Directors va | 

this day, it was resolved that a dividend of 1%4 
on the Preferred Capital stock of the Company 
be declared and paid on Monday, July 1, 1907, 
at the office of the Guaranty Trust Company of 
New York, No. 28 Nassau Street, New York 
City, to stockholders of record at the close of 
business on Thursday, June 6th, 1907. Transfer 
books will close Thursday, June 6, 1907, and 
reop/n on T esday, 7 
a 





Secretary 
Treasure 


’ DELANO, mz 


3, 
DIVIDE ‘ND | 


| tection 


| 


Waterbury Company 


The directors of the Waterbury Co. (of New 
Jersey) have declared the regular quarterly divi 
dend of TWO PER CENT on the preferred stock 
and a qortenty. dividend of TWO AND ONE- 
HALF PER-CENT on the common stock, pay 
able July ist, 1907, to stockholders of record at 
the close of business June 20th. 1907. Transfer 
books will close June 20th, 1907, and reopen 
July ist, 1907. 

FRANK MORGAN, Secretary. 


(of West 
quarterly 
stock of 
to stock- 
June 
20th, 


The directors of the Waterbury Co. 
Virginia) have declared the regular 
dividend of ONE PER CENT on the 
this company, payable July 1st, 1907, 
holders of record at the close of business 
20th, 1907. Transfer books will close June 
1907, and reopen July Ist, 1907. 

: F AN K MORGAN, 


AMERICAN CAR. & FOUNDRY COMPANY. 


; York, June 3rd, 1907 
COMMON C APIT, AL oe OCK DIVIDEND 


Secretary. 


At a meeting of the ‘ened of Directors held 
this day, It was resolved that a quarterly dividend 
of 1% on the Common Capital Stock of the Com 
pany be declared and paid on Monday, July 1 
1907, at the office of the Guaranty Trust Com 
pany of New York, No. 28 Nassau Street, New 
York City, to stockholders of record at the close 
of business on Thursday, June 6, 1907. Transfer 
books will close Thursday. June 6, 1907, and 
re-open on Tuesday, July 2 1907 

D. A. BIXBY, 
Ss. S. DE ‘LANO, 


MERICAN CAN COMPAN 

A pm dividend of ONE iN ONE- 
QU ARTE R PER CENT (1\ %) has been de 
clared upon the Preferred Stock of this Company, 
payable on July ist, 1907, to stockholders of 
record at the close of business June 17th, 1907. 
The transfer books will be closed, as to the 
ig stock, from June 18th, 1907, to July 
ls 1907, both Inclusive. 

Ghecks will be menos. 

4 


H. 
York, 


June 
INTERNATIONAL PAPER COMPANY. 


Secretary 
Treasurer. 


ISMON, Secretary. 


_Dated New 3rd, 1907. 











The regular gener, dividend of ONE AND 
ONE-HALF PER CENT on the Preferred Stock 
has been declared, payable July ist, 1907, to 
stockholders of record at the close of business 
June 15th, 1907. Transfer books will close 
June 15th, 1907, ~— reopen July ist, 1907. 
Checks mailed. =. W. HYDE, Secretary. 

INC, 


a G. WHITE & COMPANY, 
3-49 ange Place, New York City. 

A ens Thy dividend (seventeenth que arte r) 
of ONE AND ONE-HALF PER CENT (1'¢‘ 

on the Preferred Stock of the Company, bite Red 
July 1, 1907, to stockholders of record Mav 31, 
1907. has been declared by the Board of Direc- 


tors. 
GEO. W. BUNNELL, 


ERI CAN BEET Slt oar COMPANY. 
PRE . My RRED STOCK DIV END NO. 32. 
A regular eg dividend (No 32) of ‘ONE 
AND ONE-HALF PER i ") on the 
Preferred Stock of this Ftc 4 -*- been de 





Trez asurer. 


clared, payable on July Ist, 1907, to eee 
of record at the close of business June 22d, 1907. 
Checks will be meee 


J. . TUCKER, Treasurer. _ 


GENERAL CHEMICAL COMPANY. 
25 Broad Street, New York, May 31, 1907. 

The regular 2 tye nd of ONE AND 

ONE-HALF PER CE (1% %) will be paid 

July 1st, 1907, to an Me stockholders of 

record at 3 p. m. June 21st, 1907. Preferred 

stock tre insfer books will be closed from June 21st 
to July 2d, 1907 

JAS. L. MORGAN, 


AME RICAN TELE PHONE & A LEGRAPH CO. 


Treasurer. 





A dividend of TW¢ tS ($2) per share 
will be paid on Hanky po i >, 1907, to stock 
holders of record at the close of business on 
Saturday, June 15, 1907. 


The transfer books will be closed from June 17 
June 29, 1907 both days Included. 
VM. R 


DRIVER, Tre: asure 


~ AMERICAN (GR APHOPHONE COMPANY. | 

\ quarterly dividend (No. 38) of ONE AND 
ONE-QUARTER PER CENT (14%) on the 
Common Capital Stock of the American Grapho- 
aes Co. will be pald on June 15, 1907, to stock- 
1olders of record June 1, 1907. By order of the 
Directors. 


to 


EDWARD D. EASTON, President. 





The New York County National Bank 
of New York. 


New York, May 18, 1907. 


To the Stockholders of The New York County 
Nattonal Bank: 
Notice ts hereby given that a meeting of the 


Stockholders of The New York County Natlonal 
Bank of New York will be held at the Banking 
House, No. 79 Eighth Avenue, Borough of Man- 
hattan, City of New York, on Tuesday, the 18th 
day of June, 1907, between the hours of 10 and 11 
o clock a. m., to vote upon a proposition to Ip- 
crease the Capital Stock of the Bank from Two 
hundred thousand dollars ($200,000), divided Into 
| two (2,000) thousand shares of the par value of 
| One hundred dollars ($100) each, to Five hundred 
thousand dollars ($500,000), divided Into Five 
thousand (5.000) shares of the par value of One 
| hundred dollars ($100) each, and that for such 
| purpose the Board of Directors of the Bank be 
| authorized to declare a Special Equalizing Divt- 
| dend of Three hundred thousand dollars ($300,- 
| 





000), to be pald from the Surplus Fund of the 
Bank, the proceeds of such dividend to be used 
In payment for the additional shares to be tssued. 
JAMES C. BROWER, 


Respectfully, Cashier. 





Missouri Biver & Nerthwestern h’y (Co. 


All holders of First Mortgage bonds of this 
Company are requested to communicate with the 
committee that has been formed for their pro 
address, D. P. Ayars, Secretary of the 


Committee, Wilkes-Barre? Pa 





Aotices. 


CHARTER NUMBER 8634. 


TREASURY DEPARTMENT, 


Office of Com eg of the Currency 
Washington, D. C., April 6, 1907. 
by satisfactory evidence presented 





Whe t 
the endersimnee been made to appear that 
“THE BEAVE NATIONAL BANK F NEW 
YORK,’ in the City of New York. tn the County 


of New York and State of New York, has compiled 
with all the provisions of the Statutes of the 
United States required to be complied with before 
an association A be authorized to commence 


the business of ban rng 
Now, therefore, I, William B. Ridesty Comp- 
certify Nest 


troller ‘of the Currenc here 
NATIONA K OF N 


“THE REAVER. 
YORK,” in the City of New York, in the ous 


of New York and State of New York, Is authorized 
to commence the business of f Banking as provided 
in Section Fifty-one Hundred ty- nine of 
the Revised Statutes of the United State: 
In testimony whereof witness niy hand 

(SEAL.) and f office this Sixth day of 
April, 1907. 

WM. B. DGEL 

Comptroller of the | 





To the Holders of the Preferred Stock of 


THE DECATUR LAND COMPANY: 


In accordance with the provisions of its charter, 
the Board of Directors of the Decatur Land Com- 
any has determined to devote such sum as may 
ve available for the purpose to the purchase by 
the Company of Its preferred stock at the lowest 
price offered, as provided in the by-laws; such 
stock to be retired and cancejed 
Holders of the Company’s preferred stock are 
requested to submit tenders to Harry L. F a 
President, The Decatur Land Company, 56 Bea- 
ver Street, New York City. Forms will be fur- 
nished on application to the Secretary, L. P. 
Troup, New Decatur, Alabama 
Tenders will all be opened at the same time, 
viz., at 3p. m., July 5 1907. 
Respectfully yours 
HARRY L. FALK, President. 


56 Beaver Street, New York City, May 31, 1907 








GManied, 


WANTED—By prominent New York 
Banking and Bond house, members New 
York Stock Exchange, bond salesman 
for New York City. Applications con- 
sidered confidential. ‘‘Bond House,” 
care Chronicle, P. O. Box 958, N. Y. 








WANTED—By a Bond Salesman of 
18 years’ successful experience, the 
Philadelphia and Pennsylvania Agency 
for a large, well-established Bond and 
Banking House in New York. Val- 
uable acquaintance; highest references 
given. ddress B. A., care Chronicle, 
P. O. Box 958, N. 


WANTED. 

An Incorporated Steam Railroad Company 
composed of Practical Railroad Men who are now 
actually building a line of ey that will open 
up thousands of acres of Cokeing Coal. Iron Ore 
and Virgin Timbered Lands in Kentucky and 
Tennessee, desire to correspond with reliable 
Bankers, Bond Houses, Brokers and Individuals 
who can place their Bonds by furnishing money 
on same as the work o construction progresses, 


Control of the Stock to go with the Bonds. 
Address “Com oan. ’ care Commercial and Finan- 
cial Chronicle, ). Box 958, Y 

WANTED. 


Party now building Coal carrying line of Steam 
Railroad in Central States desires to associate a 
gentleman having some Capital with_him to 
oe Financial end of business. Excellent 

with large profits to right party. 
aireed. care seenerel and Finan- 
cial Chronicle, P . 0. Box 958, N 


A prominent institution has opening for young 
man thoroughly familiar with securities: also 
experienced bookkeeper. L nquestionable ref- 
erences required, Address Opportunity, care 
Commercial and Financial Chronicle, P. 0. Box 
958, New York. 








TO LEASB 
The large and commodious offices on the 


First Floor of 66 Wall Street 


extending through to Pine Street, with vault and 
basement on Pine Street 
Apply to WM. O. PLATT, 56 Wall St., R 40. 


"Edwin L.Lobdell & Co., 
BANKERS AND BROKERS, 
Rotunda, Hookery Bidg., Chicago. 
80 Broadway, New York. 

(New York Stock Exchange, 


Chicago Stock Exchange. 
Chicago Board ot Trade. 








Members }C 








JUNE 8 1907] 





THE CHRONICLE: av 











trust Companies. 


Xrust Companies. 





QUARTERLY REPORT OF 


THE CENTRAL TRUST COMPANY 
OF NEW YORK 


at the close of business on the 4th day of June, 1907: 
RESOURCES. 
Bonds and mortgages... ..........-.... $49,383 05 
Amount of stock and bond investments 
(market value, $17,865,551 65), book 


WE aittinpeentangndeetadancutiane 17,865,551 65 
Amount loaned on collaterals___-_____- 38,507,015 32 
Other loans, including bill purchased --.-_ 93,140 05 
Real estate: 

Banking house__........$888,258 13 

Other real estate......... 104,719 37 

—_—_—_—_——— 992,977 50 
Due from approved reserve depositories, 

less amount of offsets............... 7,899,838 21 
0 eee eas 3,035,794 91 
United States legal-tender notes and 

bills of national banks__ 6,170 00 


Amount of assets not inc luded ‘under any 
of the above heads, viz. 
Accrued interest entered on books at 
date of this report as an asset...... 204,841 91 


$68,654,712 60 


LIABILITIES. 
Capital stock paid in, in cash__..._..... $1,000,000 00 
*Surplus on book value (less current ex- 
penses and taxes paid).............. 15,606,804 08 


Surplus on market value (less current ex- 
penses and taxes paid), $15,606,804 08. 
Surplus on basis of book value after 
charging and crediting accrued interest 
not entered on books, $15,606,804 08. 
Surplus on market value after charging 
and crediting accrued interest not en- 
tered on books, $15,606,804 08. 
Deposits subject to check (except as 


stated below), not preferred... ._..._. 44,668,224 62 
Certificates of deposit (not preferred), 

demand - --------- 3,659,601 48 
Amount due trust co mpanies_ bp ipdiandinadadiade 435,761 05 ! 
Amount due banks and bankers_--....-.- 584,723 47 


Preferred deposits, viz.: 
Due New York State sav- 
eee $71,750 72 
Due as executor, adminis- 
trator, guardian, re- 
ceiver, trustee, com- 
mittee or depositary_-._1,882,075 18 





1,953,825 90 
Other liabilities not included under any 
of the above heads, viz.: 
Reserved for taxes. -_--.-.- aoe 000 00 
Accrued interest entered 
on books at date of this 
report as a liability. ---_- 595,772 00 
—_—- 745,772 00 


$68,654 712 60 


ta *Surplus includes undivided profits. 


Amount of debts guaranteed and liability thereon at 
date of this report, none. 

Total —_— of deposits on which interest is paid 
at this date, $50,119,143 38; average rate of interest on 
deposits on w hich interest is paid, .0288° 

Has each official communication directed by the 
Banking Department to this institution been submitted 
to the Board of Directors at the meeting held next after 
its receipt? Yes. 

Average reserve for the last thirty days was .2289%. 

Average cash reserve for the last thirty days was 
-0593 % 

State ot New Y ork, County of New York, ss.: 
wJ. N. WALLACE, President, and GEORGE BER- 
TINE, Secretary, of Central Trust Co. of New York, 
located and doing business at No. 54 Wall Street, in the 
City of New York, in said county, being duly sworn, 
each for himself, says the foregoing report, with the 
schedulesfaccompanying the same, is true and correct 
in all respects to the best of his knowledge and belief, 
and they further say that the usual! business of said trust 
company has been transacted at the location required 
by the Banking Law (Chap. 689, Laws of 1892), and not 
elsewhere, and that the above report is made in compli- 
ance with an official notice received from the Superin- 
tendent‘of Banks designating the 4th day of June, 1907, 
as the day as of which such report shall be made. 

J. N. WALLACE, President. 

GEORGE BE RTINE, Secretary. 

Severally subscribed and sworn to by both deponents 
the 6th day of June, 1907, before me. 

(Seal of Notary.) W. H. SMIDT. 

Notary Public, Rockland County. 

Certificate filed in New York ( Younty. 


FOURTEENTH STREET BANK 


NEW YORK CITY. 





Fifth Ave. & 14th St. 
Condensed Statement June 4, 1907. 

RESOURCES. 
Loans and Discounts........-.-. $6,612,513 95 
Stocks and Bonds........ccccscs- 27,963 33 
SD 0 eee 159,133 96 
Vaults, Furniture and Fixtures... 25,773 26 
Cash—on hand and !n banks..-.-. 3,457,672 71 
$10,283,057 21 

LIABILITIES. 


OE dS cacsseans $1,000,000 00 
Surplus and Profits 437,255 34 
Unpald Dividends a 00 
DED ent acertdacccussvnnenn 8,845,615 87 


$10,283,057 21 
R. ROSS APPLETON, President. 
JOHN‘ F. CARROLL, Vice-President. 
awe An> I. BREWSTER, Vice- res 
P. M. SAYFORD, Vice- Presiden 
Louis V. ENNIS, Cash 
ea J. BRODERICK TR Asst. Sashier 








c.B. VAN NOSTRAND 


36 WALL STREET, 





Investment Securities 


1857 FIFTY YEARS OF BANKING IN CHICAGO. 1907 


The Merchants’ Loan s Trust Co. 


Large resources with an efficient banking organization enable us to extend 
accommodations and render services satisfactory to depositors. Interest 
paid on the accounts of banks, corporations and individuals. 


OFFICERS: DIRECTORS 


ORSON SMITH, President Cyrus H. McCormick 
E. D. HULBERT, Vice-President Erskine M. Phelps 
J. G. ORCHARD, Cashier Lambert Tree 
F. N. WILDER, Assistant Cashier Enos M. Barton 
F. G. NELSON, Assistant Cashier a J. — 
P. C. PETERSON, Assistant Cashier auncey S6Sp 
Thies J. Lefens 
Joun E. BLuntT, Jr., Mgr. Bond Dept. ‘ 
Clarence A. Burley 
LEON L. LOenR, Mgr. Trust Dept. E. H. Gar 
F. W. THOMPSON, John S. Runnells 


E. D. Hulbert 
Orson Smith 


Mgr. Farm Loan Dept. 
H. G. P. DEANS, 
Mgr. Foreign Exchange Dept. 


All Branches of Banking 


Commercial, Foreign, Trust, Savings, Bond and Farm Loan Departments, 
Long established connections with the leading Foreign and American banks. 


STATEMENT OF CONDITION, MAY 21 COMPARATIVE GROWTH 
RESOURCES BY DECADES 
Loans and Discounts- - $26,830,072.44 
- OOR4. CAPITAL, SURPLUS 
Bonds and Mortgages - 9,981 ,599.34 ’ 
Due from Banks 13,521,287.45 YEAR AND PROFITS mee 
Cash and Checks for Cl. H’se. 6,829,345.14 1857 $ 500,000 
$57,162,304.37 1867 1,000,000 §$ 1,723,000 
LIABILITIES 1877 1,600,000 2,321,000 
one = > ~ $ oes 1887 3,000,000 8,069,000 
urplus Fund - - = 3,000,000. 1 ,554,000 18,445, 
Undivided Profits - - = 1,273,851.82 ap 854 posnay 
Reserved for Accrued Interest 31,436.45 sa ii , 


Deposits _- - = ~-49,857,016.10 (Statement, May 21) 
$57,162,304.37  *Records burned in Chicago Fire. 


135 Adams Street, Chicago 


New York Produce Exchange Bank 


10 BROADWAYW, (Corner Beaver Street), New York. 
CONDENSED QUARTERLY REPORT. 

















ie] At the close of business on the 4th day of June, 1907. 
RESOURCES: LIABILITIES: 

Loans and Discounts........--.- $4,826,479 11) Capital GUE cnceoccnbnineiiad $1,000,000 00 
7 ee ees 1,556,090 75 Sf  * eee 500,000 00 
SN SE CRI, oo. on cumwanmin 269 365 52 | Un PO DUNE ccnasenceacnne 116,069 71 
Safe Deposit Vaults, Furniture and swe epee 8,590, ‘034 03 

Tos, yhapecaeenatelgeaecgellsapin 124,316 38| Reserved for Taxes... 222222222 6,500 00 
"4 | repress 669,916 63 | 
Exchanges for Clearing House. 479.727 49 | 


te 


Cash and Cash Items......-.-.-..-- 2,286,70 707 bot 
$10.212.603 74 


FORREST H. PARKER, President. 
WILLIAM A. SHERMAN. Cashier. JOHN R. WOOD, Asst. Cashier. 


~ BANK OF THE METROPOLIS THE INTERNATIONAL BANK, 


$10,212,603 74 

















1 UNION SQUAR — ; N. = ei 
Statement at = close of tt June 4th, 1907 | Condensed “reatement = i907. wae Dili sty 18 

RESOURCES. | Loans and discounts....-...-.--. $1,345 702 55 
Loans and Discounts.-...-------- $9,408,633 31 | joeee one nae a 17.2 3 28 
Stoc ie end Benes........-ccccn0s a “358 a | Stocks and bond ‘ 

OTtEATS . . nnn cncncccccecece d ‘due fi ba - 1,738'798 $3 
Due from Banks and Bankers---- 569, +4 97 | Clee Gn Rane O88 Cus Sem baw ED 
Cash 2.22... cc cccceenncoccese 3,205,2 4s | — $8,438. a8 +4 

pore 
$13,954,184 50 | Surplus and undivided profits. ..-. 5, 70 
iain aaa LIABILITIES $2,000,000 00 | Certified checks 2. as’ ae 3 

a al an UTpPIUS...---------- ’ | Pn, «6. ee eemedunndecbonseone 
Undivided Profits.........-..-.- 699.979 41 | Deposits aa 
DEED sanndadsnbaconcconninas 11,254,205 09 $3,113,812 96 


THOS. H.’ HUBBARD, President. 
- $13,954,184 50| JAMES S. FEARON, Vice-President. 
CORCEL LUS H. HACKETT, President. JOHN HUBBARD, Vice- President. 
GEORGE McNEIR, Vice-President. | JAMES H. ROGERS, Cashier 
E. C. EVANS, Cashier. CHAS. S. LIPPINCOTT, ‘Asst. Cashier. 


E. S. LAFFEY, Assistant Cashier. . - — 
SAFE DEPOSIT VAULTS. TRACTION. GAS & ELECTRIC 
FINANCE CO. 
W. T. HATCH & SONS, JOS. B. MAYER, President, 
BANKERS AND BROKERS, 11 Pine Street 


96 Broadwav, <- New York. | We will Purchase or Finance Electric Raltways, 


NEW YORK STOCK EXCHANGE, LARGE PROPOSITIONS PREFERRED, 











| Established 1868, | 
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[Established in 18635] 


CHICAGO CITY MORTGAGES 


RAILROAD, PUBLIC CORPORATION AND INDUSTRIAL BONDS. 





Peabody, Houghteling & Co. 


181 La Salle Street, Chicago 


We make a specialty of bonds, secured upon such stable natural resources as 
Timber, Coal and Iron Ore Lands which are so developed as to have ample income- 


producing capacity for the protection of principal and interest. 


The above constitute a most conservative class of 


INVESTMENT SECURITIES 


AND NET THE INVESTOR FROM 5% TO 6% 


Send for our June Circular No. 603, containing descriptions of twelve Serial Bond Issues. 





Cable Address : Code Used : 
** HOUGHT,” Chicago. Lieber and A B C 5th Edition. 
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May. Five Months. | Week ending June 1. 
Clearings at— 
Inc. or Inc. or | Inc. or 
1907. 1906. Dec. 1907. 1906. | De. ; 1907. 1996. Dec. 1905 1904. 
$ $ % $ $ % x + ] B 
7,334,853, 8,793,029,079] —16.6 41,533,841,023) 45,276,123,03 ~-8.3}/1,386 4/1,581,.568,923 ~%. -3/1,553 875] 907,809 398 
643,448, 665,027,683} —3.2| 3,127,828,773| 3,211,525,.782) —2.6|| 136,154,086) 144,638,072) —5.9| 131,502,354) 90,404, 
237,059,570 214,076,764) +10. 1,184,707,027| 1,122,491, +5.5 47,397,232) 45,249,384) +4.7| 45,237,782) 34,849.0. 
121, 3 120,477,283) +1. 622,542,173 6 62.387] +3. 24,227,999} 24,972,315} —3.0) 21 2 18,360 
39,566,4: 34,804,026) +13. 183,657,210 159,042,251) +15. 7,02% 6,254,550) +123 5,343, 1 
27. 27,020,309) +3. 133,632, 124,541,893) +7.2 6,32 5,632,064) +12.4 5,443 059) 4.6 OM 
3 25,892,573) +31. 161,674,645 114,170,044) +41. 6,456. 4,136,644) +56.1 4.0 3,224, 
1 J 17,478,66: —4. 79,779,788 4.796.503) —5. 4,039 A +3 +298] —8.6 4,898, 4,411,042 
41) +15. 47,617,217 42,469,806) +12. 1,870,9¢ 1,928,666) —3.0 2, 756, 
‘ +7. 42,930,686 +453,994) +21. 1,442,82 1208-665 +3.4 1,297,217 1,139,402 
U,2 45 +4. 29.389 ,.999 28,086,01 +4. 1,233.45 1,246, —1.0 1,168,788 973.3 
267,246 82) +13. 77 27,415,708) +12. 1,175,93 1 30) +13.5 950,090) 50, 
862,49 4,502,760) +30. 5 22 231} +16. 18 +793) +23.2 764,599 16, 
020,33 57} +18. 23 ,.249 483) 22,180,18; +4. eur 33.1 OSL +4.2 708,585; 11,614 
119,558 1688,675| +16. 048,315 13,188,456] +14. 3,1 .287| +18.4 446,001 7753! 
1339 001 2,333,700] +0. ,031,400 11,664,600] +3. 0, 20¢ 800) —23.4 431,900} 375, 
+281,5. 212,31 +3. 880,271 11,112,26: —2. 13.34 478,26 2 526,174 69,3: 
2,383,397 2,384,622) —0.0. ,072,9 10,735,190) +21. 9 816 488,170} —30.4 448,560 312 
397,3 -201,436) +16. 2: 3 6,045,15 —0.3 52,428 210,006 20.2 192,306 234 
8 93,897) +18 3 4,258,18: +430 <asavece “4 
___ 4,896,238 3,716,462) +31 3,986 .716,462)__----- 771,968 18 
8,509,114,606) 9,945,.766,293) —14.5| 47,289,500,572) 50,930,125,312} —7.1//1,628,771,031/1,827,024,564 
683,171,904 674,129,461) +1. 3.737,844,584| 3,532,559,0 +5. 117,161,845} 131,464,860 
33,5870 32,850,200) +2. 171,059,200 168,439 ,10€ +1. 6,078,000 5 500 
15,869,422 830,334) +7. 81,199,236 75,.319,38 +7. 3,319,059 2,852,498 
11,091,73 10,544,679) +5. 54,995,501 50,875,406 +8. 2,264,117 2,295,035 
9,63 483,644) +13. 46,073,878 39, é +17. 1,699,796 1,538,260 
8,6 265, + 39,287,985. 39 —l. 1,487,559 1,850,624 
7,611, 647,346) +14. 36,033,102 34,281, $ +5. 371,487 1,234,868 
4,638 889,326) +19. 24,299,179 2 5 +16. 31,7. 629,233 
3,3 908,655) +15. 16,017,814 13,509,378) +18.6 586,890 717,96 . oe 
2,403,5! +12. 11,132,748 10,322,02 +78 441,284 453,.707|  —2.7| 463,789 463,440 
2,178, _ +423 090,272 926,123] +11.7|| 457,450 408,017] _+12.1 473,716) 495,224 
732,237 +2.0| 4,229,033,499| 3,995,074,929| +5.9/; 135,799,843] 149,328,569) —9.1| 144,019,302] 117,650,639 
1,120,510 +22.5| 5,181,577,633) 4,525,656,620) +14.5|| 203,660,528} 179,702,594) +13.3| 172,757,097] 157,309,403 
115,613,800 +5.8 599 ,948,6 550,376,650} +9.0 21,007,000 20,618,350) +1.9 18,737,550) 23,272,3 
74,650 ,24 +10.1 368,376,219) 3 23 3) +12.0 13,250,443 13,212,873] +0.3 12,247,515 12,159,575 
62,343.33 +3.3 288,850, 269,250,224; +7.3 11,572,537 10,753,437) +7.6 9,950,686 9,586,404 
‘Milwaukee. __ 46,195.78. +17.4 232,0) 198,264,523) +17.1 9,082,199 7,575,918) +19.9 6,394,009 6,460,329 
Endianapolis _ 35,109 ,30. +14.9 172,232,261 142,483,494) +20.9 6,442,196 5,855,137) +10.6 7,129,910 5,463,606 
Columbus _.. 23 864,50) —0.5 119,980, 114,035,300) +5.2 4,462,200 4,529,700) —1.5 4,471,400 3,6 
la 17,339,381 —0.8 90,131,364 86 464,559 +4.2 2,988,115 186,415) —6.2 2,996,829 2,639,813 
RR iceeaae 12,552 ,59 +0.03 62,664 ,09 67,437,355) —7.1 473,076 2,338,485, +5.5 2,587,640) 2,381,494 
Grand R apids_ 11,025,541 +3.4 52,009,287 48,215,518] +7.8 1,998,494 2,139,400} —6.1 1,974,946 ee 4 
Dayton ____. 681 ,¢ +7.7 46,073,141 41,610,864) + 10.7 606 ,2' 1,598,123 +0.5 1,395,060 1,314,7: 
7 +23.0 42,782,393 35,829,431) +19.4 2,136,9% 1,292,393) + 45.3 1,290,545 1,175, 
+15.0 22,004,399 19,219,7 +14.5 33,406 4,690) +18.3 749,174 615,696 
—3.0 18,293,284 17,816,696 +2.7 539, 662,526) —18.3 750,000 683,3! 
+15.3 17,348,555 15,918,9. +9.0 784, 617,547| +27.0 St 8=—ss cneee 
—3.4 805,509 15,412,7 —3.9 492,99 529,806, —6.9 525,861 4, 
+7.2 16,211,587 14,681,812] +10.4 609 ,296 3,214, —9.5 398,165 tet? | 
+30.1 14,938,245 11,487,176} +30.0 3 422,161) +26.3 420,101 4: 8 
+21.5 14,221,296 12,194,3 + 16.6 666.54! 528,912) +26.1 439,433} 410,973 
+18.5 12,214,487 10,260,460) +19.0 §10,33. 534,650) —4.5 386,025) 493,426 
+y38.4 10,448,359 850,04 +18.1 5: 414,682) —2.2 361,028],  $.....4. 
+6.7 10,481,226 793,781) +19.2 330,884 319,862; +3.4 341,51! 328,449 
° +24.8 ° +1.5 487,130 348,554] +39.6 336,890) 466,777 
* +9.0 7 +9.4 355,128) 70,784) +31.2 286,044 350,378 
* 385) +16.2 +7.4 283,399 1,489! +17.4 248,941 150,633 
’ 524) +17.6 +22.3 326,498) 2,464) +79 345,000 339, 
197,910) —1.4 —2.3 167,418 94,676) —14.0 201,710 201,006 
,073,182| +56.7 +35.0 255,000 204,000) +25.0 200,000 202,500 
68,196) +16.5 +10.7 97,624 05,000} —7.0 104,000 101,930 
Not included jin total sas in total ecasecs)___=2asees!__psse- _tssss __2s2sags 
1,336,553,618} +18.0) 7,459,621,811 +13.2]| 288,358,469] 259,878,142) +11.0) 248,833,000] 233,224,710 
60,620,021] +272.6] 986,210,597 +40.9|| 37,425,230] 25,082,627) +49.2) 32,724,315] 26,351,794 
320,065) +11.0 276,731,165 +15.0 9,614,532 9,015,040 +6.7 8,230,192 6,361,856 
37,453,483 +9.9 197,081,561 190 +3.4 : 7,914,818; —4.1 4,594,533 3,775,094 
20 ,420,682| + 23.1 125,622, 116, Ali +8.2 3,692,973) +36.2 2,875,315 2,637 
22,060,278) +-48.2 149,858,476 100, 886) +48.4 4,140,801) +48.2 3,832,332 3,020,556 
20,939,956) +26.3 115,708,249 84, 728) +36.4 3,594,995) +43.5 2,626,165 1,964,959 
16,476,141} +29.3 98,311,798 80,214,923] +22.6 3,000,000) +41.9 2,349,588 836, 
3,387,810] + 10.6 18,314,219 16,180,111] +13.2 716,458; +9.8 566,637 544,787 
1,878,515) +13.3 11,025,422 10,139,859 +8.7 332,803 +8.1 410,406 
1,515,406| +20.4 9,334,294 7,388,204) +26.3 247,738) +14.0 226,890) 181,615 
land* ( 14,542,984) —13.1 74,580 879 14,542,984) -.... ., 429500,000) —B8.6) caccanal ovesene 
PO conccccoans Not included |in total 10,259,995] __ Not included |in tota! Not included |in total) _ 
Total Pacific < 8 222,072,357| +78.3| 1,988,198,569) 1,547,020,266 28.5)) : 60,238,253) +31.0) 
Zaneas City ........ 136,809,480 100,904,906) +35.6 665,835,154 521,632,843) +27.6 5 21,174,328) +22.2 
Minneapolis. ___ 102,748,046 76,986,041] +33.5 421,019,816 367,244,137) +14.9 7,313 13,938,307! +24.2 
‘ 48,020,180 43,013,632) +11.6 234,945,788 205,084,802] +14.6 8,974, 8,919,896 +0.6 
» Be 40,119,130 32,294,922) +24.2 y 1 +19.9 7,696. 2,05 +17.8 
Denver. _._.. 33,015,785 27,286,018) +21.0 137 +19.0 6,337,399 +9.1 
St. Joseph __ 22,209,833] +19.2| 1 +15.5 5,822,722 +0.1 
Des Moines —6.8 +12.7 2,310,000 + 10.0 
Sioux City +20.4 + 21.0) 1,717,243 —2.4 
Wichita +22.7 + 27.3) 1,218,549 +40.1 
Davenport +48 +12.0) 618,966 —31.8 
Topeka ipa —4.5 +8.9) 721,707 +4.8 
Colorado oo —5.3 +0.02) 700,000 +2.0 
Cedar Rapids __..___ +3.6 + 15.5) 541,049 +4.2 
a iepatinsiahjesledduiitdaaiaie +31.0 +24.2 538,477 +54.1 328.228) ..-<<s> 
 Reepes eyes +4.5 +18.3) 195,974 —36.7 244,895 204,567 
Tincoin® - 2-777 oo +22.0 Rees Me’ UCU Sf Brow _ aneiai 
Total other West. 433,504,029 +25.1 +19.6) 1,572,575 70,952,887) +15.0 68,775,155 56,122,664 
0 eae 276,545,296 +12.7 +7.6|| 54,044,904) 51,041,815) +5.9| 54,931,022) 50,928,536 
lew Orleans 76,935,162 +4.6 4 +1.0) 16,517,388 14,214,117) +16.2 12,638,437 11,676,855 
uisville 5 +8.1 2s +2.9 10,573,363 10,972,659| —3.6 11,048,668 10,018,476 
Houston + 46.6, 184 +28.9 10,843,695 7,987,021) +35.8 ,900 ,000 4,985,. 
Galveston 29,817,5) 500) +19.6 d 1 +23.7 5,857,000 .480,500| +6.9 3,910,000 3,333, 
Richmond - 26,097,921 24,167,294) +8.0 if 1 7 +6.2 782,449 5,083,783) —5,9 4,324,672 4,002,691 
phis 18,401,315 19,120,025} —3.8 614,951 112,666,876| —5.4 3,214,773 3,454,572) —6.9 3,126,375 te} 
lashville 17,447,484 21,341,368) —18.2 85,606,938 99 074,159) —13.6 ,063,970 135,433; —25.9 2,144,11 2,073, 
Atlanta - 20,825,245 19,012,075) +9.5 112,169,545 96,831,574) +15.8 16,959 .838,654| —0.04 2,569,313 2,015,812 
a 15,221,942 19,504,211] —21.9 85,222,104 oo 353 the —4.5 095,703 437,114) —9.9 3,088,997 2,522,902 
ort Worth 15,029,238 11,417,316) +31.6 81,011,264 58 967.134) +37.2 4032 ,058 2,393,034| +26.7 1,842, 1.103.205 
olk 12,739,947 11,116,219} +14.6 837 47,999.090| +23.7 ° 869 ,072 ,39: +8.2 1,933, 1,584, 
Birmingham 10,128,291 8,721,430) +16.1 40,923,802) +19.6 948,292 933,914) +0.7 1,15 1,185,6' 
Augusta 6,199,509 7,230,634) —14.2 34,649,092) +1.5 145,536 166,831) —1.8 1,380, 
Mobile ___- nae 6,566 < 6,631,510) —1.1 31,383,651] +22.9)) +289 ,343 392,946) —7.4 1,01 
Enoxville . aan 7,108 5,992,375, +18.5 31,267,063; +11.8 * .000 »241,308| +0.7 97 
Charieston__ aad § 875,114 6,230,781) —5.7 29,918,097 +0.7 ,075,500 l 141; —3.0 
Jacksonville ........ 6,887 587 6,038,715) +14.1 28,788,266) +16.8}| 34,030 ,247,800} —1.1 42 
Chattanooga ....... 6,253 997 »548,678) +12.7 27 606,648 +10.9}! 750,000) +40.0 8. 
Little Rock... nn 6,098,573 ,030,494) +21.2 26,132,835) +18.2)) ,101,812 927.766| +18.8 1,145 
BE tn cbeune cunt 2,656,981 2,422,472 +9.7 12,474,038) +21.2)| 73,560 490,481) +16.9 399 
Wilmington, N. C.... 2.084.869 2,381,241] —12.5 11,336,509] —13.8)| 22 864 $29.272) —2.2) aca-c-- 
umont ___. 2,260,067 617,135) +39.8 7,903,321) +43.3)| 21,526 70,729) —13.3 300, 
Columbus, Ga_ 1,474,425 547,223) —4.7 7,094,612) +8.9 5,000 1,249,878] —2.0 167 
eres 5,500,000 5,000,000) + 10.0 26,003 ,972| +24.3 1,210,000 1,100,000} +10.0 
700,000; Not included |in total Not included jin total];  .....--|  «----.- ° ° 
2,496,516! Not included |in total Not included jin total nanan esaases|_.ocecs =: 
Tota! Southern_...|~ 683,687,460] 619,630,140) +10.3|” 3,469,672,675| 3,203,795,290]  +8.3|| 134,672,589} 128,014,101 115,682,156] 104,318,014 
Total all...-----.. 12,382,112,088]13,237.374.455|_ —6.5 66,477 ,853,210) 67,973,714 ,806| _—2.2)/2,347,494,595|2,495,436,522)_—5.9/2.415,633.358)1,635.587,383 
Outside New York. 5,047,259,142! 4,444,345,3761 +13.6' 24,944,012,187! 22,697,591.779! +9.9|| 960,799,571! 913.867.5991 +5.1, 862,240,483 727.777 987 








*Not included in totals for month and five months; comparison incomplete. 3” Tabie Clearings by Telegraph and Canadian Clearings on Page 1329. 
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THE FINANCIAL SITUATION. 

” Gold exports from New York have been a new 
influence working against the Wall Street market. 
These shipments began May 28, or two weeks ago, and 
have now reached a total of $10,400,000, of which 
$7,100,000 have been engaged the current week. 
The forces ending in this gold outflow from the United 
States may be said to have been accumulating ever 
since last fall and even before then. Last summer 
(1906) it appeared that the London market had gotten 
into a necessitous state. The beginnings of that situa- 
tion might even be traced back into the early half of 
1906, being connected with the earlier stages of the 
agitation against capital which took on an increased 
intensity with the discussions in Congress over the 
Hepburn rate law, and also on the occasion of Mr. 
Roosevelt’s address April 14 on the “Man with the 
Muck Rake,” into which he incorporated an argument 
in favor of placing a limit on large fortunes—senti- 
ments which, considering their source,could not fail to 
impair the standing and credit of American securities 
wherever dealt in. 

A further transaction affecting European and Ameri- 
can monetary affairs, and having an influence upon 
the present outflow of gold, was the action of Secretary 
Shaw in again intervening to assist in the importation 
of gold. At the close of business Sept. 5 Mr. Shaw 
announced that he would repeat his operation of the 
previous spring and deposit moneys with the institu- 
tions engaging gold for import, thus making the im- 
ports immediately available and saving loss of interest. 
Under this order the drain of gold to the United States 
reached deranged all the 
European money markets. As a result, on the 10th 
of October the Bank of Germany raised its rate from 
5 to 6%, and on the 11th the Bank of England moved 
up from 4 to 5%; and again, on Friday October 19 
the Bank of England surprised the financial world by 
further advancing its rate to 6%. On October 23 
Mr. Shaw announced that further advances of Govern- 
ment funds to facilitate gold imports would be discon- 
tinued. Altogether, however, from the beginning of 
the movement, $44,606,000 advances for gold imports 
were made at New York and $2,000,000 at Boston, 
besides imports of $7,457,844 which were said to have 
come in unaided. 


large amounts and 


Prior to these assisted gold imports and the conse- 
quent disturbed state of monetary affairs in Europe, 


money had for many months been ruling very high in | 


the United States and comparatively low in Europe. 
This state of these markets for loans—existing at a 
moment when our wonderful term of progress had 
passed its acme, and had lost in good part its legiti- 
mate character and become largely speculative— 
stimulated extensive borrowings in London on short- 
time notes by railroads and by other large financial 
corporations and syndicates, all of which, yield- 
ing better interest, found a ready market in Lon- 
evident 
that if no check were put to the negotiations of Amer- 
ican bills and loans by the London joint-stock banks, 


don. Later, however, when it became 


an extremely tense situation would develop, those 
banks 
of loans largely through discrimination against Ameri- 


began materially to contract the volume 


can securities. At the same time British bankers 











were remitting to Brazil on account of the coffee 
valorization scheme; Egypt also was drawing gold 
from London and France because of a speculation 
there in cotton; and Argentina needed and called for 
gold in payment for her shipments of grain to Europe. 

With these demands confronting Europe’s gold re- 
serves and threatening a further advance in the Bank 
of England rate to 7%, the Bank of France, in order 
to prevent such a movement,which would be preju- 
dicial to French interests, relieved the London market 
through advances on acceptances for a fixed period 
of Bank of England bills. Subsequently more con- 
servative policies being pursued by London bankers, 
in the matter of extension of credits, and by the 
Bank of England through the absorption of bullion 
offered on the market from South Africa, &c., a grad- 
ual improvement in its reserve enabled the Bank 
to reduce its official rate to 4% early in the current 
year. As this action indicated a more normal con- 
dition of the Bank of England, the Bank of France 
proceeded to withdraw its advances to the British 
Bank, and it is understood now that such advances 
have been nearly settled. Nevertheless, it would 
appear that the Bank of England’s condition is by 
no means secure, for it is seeking to resist encroach- 





ments upon its reserve which, if not effective, would 
endanger the maintenance of the 4% discount rate. 


The session of the International Cotton Congress 
held at Vienna last week was not without considerable 
interest to the cotton world. A large part of the time 
of the Congress was taken up with a discussion of the 
methods of handling the staple and there was una- 
minity of opinion as to how it should be ginned, baled 
and compressed so as to reach consumers in the best 
possible condition. There has been so much com- 
plaint in recent years of the poor condition in which 
American cotton bales arrive at destination that the 
statement made by delegates from this country that 
they intend to adopt every possible measure to im- 
prove existing methods of handling called forth reso- 
lutions of satisfaction. Not the least important 
action taken at the Congress was the fixing of 22 
pounds as the maximum tare on a bale of cotton. This 
in itself is a decided move in the right direction as the 
previous arbitrary tare of 6% of the gross weight of the 
bale was much too high, but was rigidly enforced 
abroad and worked to the disadvantage of the Ameri- 
can shipper. 

Community of interest found strong recognition in 
the Congress in the expressed desire of spinners for 
| more direct relations with growers, and the American 
| growers, on their part, strove in every way to dispel 
the idea that they had any intention of organizing for 
the purpose of unduly advancing the price of cotton. 
This statement may seem to have been antagonized by 
the activities of organizations in the South whose efforts 
are apparently directed toward regulating the price 
of the commodity and the extent of planting. But 
such a conclusion is far from correct. Whatever spirit 
of antagonism has been evidenced at the South has 
been against the cotton exchanges of the country, under 
the mistaken idea that such exchanges were chiefly 
interested in forcing down prices. Nothing, however, 
| could be further from the truth. The price of cotton, 
ias of all other commodities, is controlled by the law 
| of supply and demand, and any false value, either ex- 
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cessive or deficient, arising through speculation can be 
but temporary and therefore harmless to legitimate 
interests. Without the cotton exchanges our large 
crops could not be so readily marketed. An appeal to 
the delegates was made by American representatives 
present to indirectly participate in raising of cotton 
in America, by inducing the European surplus of able 
agriculturalists to come to the Southern States and 
thus help to extend the cultivated area of the coun- 
try and assure a sufficiency of supplies in the future. 
Altogether, in the feeling of good fellowship displayed 
and the work accomplished, the Congress was a no- 
table gathering. 

With less activity at the Stock Exchange and conse- 
quently with the volume of transactions appreciably 
below the total recorded in May last year, and with 
probably less activity in many commercial lines as a 
result of the backward season, &c., bank clear- 
ings at New York show a decrease for the month. 
Outside of this city, however, the aggregate exhibits 
& very satisfactory percentage of increase, with a 
number of cities recording conspicuous gains. This 
would seem to indicate that the general trade of the 
country is inexcellent condition, especially asthe gains 
are not confined to any particular section. With New 
York excluded the Middle section shows an excess over 
May of 1906 of 2%, and a similar gain is exhibited in 
New England. In the Middle West the increase is 18%; 
the Northwest records an excess of 25.1%, the South 
is 10.3% ahead of last year, and figures for the Pacific 
section (not including San Francisco) show an addition 
this year of 20%. The aggregate for all cities outside 
of New York exhibits a gain of 13.6% for the month of 
May, and an increase of 9.9% for the five months since 
January 1. But owing to the losses at New York the 
result for the whole country for the month is a decline 
of 6.5% and for the five months a decrease of 2.2%. 

Commercial failures in May, on the other hand, 
make a very favorable comparison with the month a 
year ago, both as regards number and liabilities. As 
compiled by Messrs. R. G. Dun & Co., the liabilities 
of failed firms in the United States in May this year 
were only $9,965,410, against $12,992,809 in 1906. 
Manufacturing bankruptcies, as in April, give a larger 
total of liabilities this year than last, but the difference 
in May is less conspicuous—the total being less than 
three-quarters of a million greater than in 1906. 
And that amount just about measures the decrease 
from May of last year in the liabilities of general 
traders. But among those classed by Messrs. Dun «& 
Co. as ‘Brokers and Transporters” liabilities reached 
this year in May only $1,171,440, against $4,141,694 
a yearago. For the five months of 1907 the aggregate 
liabilities of failed firms reached $53,123,097, which 
compares with $54,813,565 in 1906. 

Investigations antecedent to, and connected with, 
the issuing of our June report on cotton acreage and 
condition have brought out forcefully the lateness of 
vegetation throughout the United States the current 
spring. These results, however, are so fully set forth 
on subsequent pages in our annual cotton acreage 
report that only brief reference to the subject is neces- 
sary here. The important features the answers to 
the inquiries we have sent out make clear are, first, 





that the area has been further increased to the extent 
of nearly 5% (4.82% according to our own compila- 
tion), despite the adverse weather conditions that 
have prevailed. With the world in need of increasing 
supplies of cotton (which just now the United States 
alone can be expected to furnish), extension of area 
here has grown to be almost imperative, and with the 
incentive of comparatively high prices we are not per- 
mitted to doubt the addition would have been appre- 
ciably greater under more favorable conditions of 
weather. 

But while the seeded area this spring is greater than 
ever before, the outlook for the crop is at this date as 
uncertain as our investigations have ever disclosed. 
In fact, never before have we met with greater diffi- 
culty in reaching conclusions than in the present year; 
indeed, not even in seasons of extensive floods have 
we encountered such serious obstacles in determining 
the area under cultivation and the percentage of con- 
dition. The early or preparatory season was especially 
favorable, temperature during March having been 
above normal and the situation as regards rainfall 
quite satisfactory. But from the first of April down 
to the close of May, with the exception of a break of 
about ten days just after the middle of May, unfavor- 
able conditions predominated—temperature below 
normal most of the time and excess of moisture was 
the complaint over much of the belt. Consequently 
the plant was on the first of June below the average 
in size and condition and therefore peculiarly suscep- 
tible to further adverse conditions. But fortunately 
the weather the current week has as a rule been more 
satisfactory and has in a measure dispelled gloomy 
forebodings as regards the outlook. Still, continued 
favorable weather is needed to bring the plant up to a 
satisfactory condition and afford assurance of a fair 
yield. If we could assume good weather, however, 
through the summer, and a late frost, there would be 
no reason to fear a dearth of cotton. The fact that 
the crop is backward now and therefore promises to be 
late in maturing is important only when considered 
in connection with future weather and time of frost. 

There was a discussion this week at the Economic 
Club of New York on the subject “Is the Over-Capitali- 
zation of Railroads an Evil?”’, at which some interesting 
statements and facts were brought out. Mr. Stuyve- 
sant Fish was one of those present but felt that he 
could not speak on the subject, since he held the 
opinion that the railroads in this country are not over- 
capitalized. He ventured some brief remarks, how- 
ever, in which he distinctly denied that there was over- 
‘apitalization, and contended that actually there was 
under-capitalization. We are inclined to think that 
Mr. Fish is entirely right. Instances of stock-watering 
have for a decade or more been exceedingly rare. 
The Chicago & Alton case belongs almost in a class by 
itself. In recent years (we mean until the last twelve 
or fifteen months) railroads have enjoyed great pros- 
perity and their securities have commanded high prices. 
There has, therefore, been little occasion for selling 
stock at a discount or giving it asa bonus. Moreover, 
most of the new issues put out during this period have 
been made by companies of great strength and high 
credit and their stock issues in not a few cases have 
been sold at a premium, so that the nominal or par 
value as shown by the books of the companies in all 
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such instances manifestly represent less than the 
actual amounts of cash invested in the properties. 
We do not know whether Mr. Fish or Mr. Newcomb 
(whose paper Mr. Fish read) referred to this fact, 
their remarks having been only imperfectly reported 
in the daily papers, but it is a feature which should not 
be overlooked in any consideration of the relation of 
railroad capitalization to the actual values of the 
properties. 

But, after all, is not the subject largely an aca- 
demic one, and what practical use is there in agitating 
the matter? It is conceded by every well-informed 
person that there is no connection whatever between 
capitalization and rates. As we have many times 
pointed out in these columns, it is competition, not 
capitalization, that determines rates—competition re- 
inforced by the action of the State and National au- 
thorities in steadily forcing freight charges down to a 
lower basis. Francis Lynde Stetson, who was one of 
the speakers before the Economic Club, made a good 
point when he said that a railroad cannot afford to 
raise the price of its commodity, transportation, be- 
ause it is in debt. It cannot increase its transporta- 
tion charge because it is in debt any more than one 
department store, which is in debt, can charge more 
for its commodity than another which is not in debt. 
He expressed the view that if there be over-capitali- 
zation the evil is to the railroad and not to the com- 
munity. 

President E. P. Ripley of the Atchison Topeka & 
Santa Fe Ry. in a quoted interview gave utterance to 
some pertinent observations on this same matter 
which deserve wide circulation. Mr. Ripley contends 
that valuation of the railroads is just as feasible as to 
appraise the value of any other property, but why, he 
asks, should it be done,and what is to be done with it? 
Who will put his money in a business where the profits 
are limited without any guaranty? The lack of any 
guaranty in his estimation is the essential injustice of 
There is no risk assumed by 
presumably would derive some 


the whole proposition. 
the public, which 
benefit, real or potential. 
fail, the railroads are expected to reduce their rates no 
matter what else is going up, and if times are gocd it is 


If times are bad or crops 


expected that the rates should go down to prevent too 
large returns on railroad investment. In this state- 
ment Mr. Ripley certainly sums up the situation in a 
very apt and effective way. Mr. Ripley is also correct 
further that whatever the 
comings of the railroads, the history of the last ten years 
is one long story of injustice to railroad corporations. 


in his statement short- 


At last there appears to be a likelihood that West 
Virginia will be compelled to make provision for its 
portion of the debt of the old State of Virginia. When 
West Virginia was carved out of the original State and 
erected into a separate sovereignty, she was made re- 
sponsible}for a certain portion of the debt, the precise 
extent of her liability to be subsequently determined. 
But over forty years have elapsed since then and noth- 
ing has been done on her part to meet her share of the 
debt. 
her to do her duty in the matter until the Virginia 


No effective way, either, seemed open to force 


Legislature authorized the bringing of a suit in the 
name of Virginia in the United States Supreme Court 
against the State of West Virginia. A bill in equity 
was filed in the Supreme Court early in 1906 and last 





week the Court over-ruled the demurrer to this bill 
which had been interposed on behalf of West Virginia. 
The State is given until the first Monday in October to 
file its answer to the bill. The opinion, which was by 
Chief Justice Fuller, first deals with the objection 
made by West Virginia that the Court has no jurisdic- 
tion in the case because the matters set forth in the bill 
do not constitute such a controversy between States, 
within the meaning of the Constitution, as could be 
heard and determined by the Court, and because the 
Court has no power to enforce against West Virginia, 
and therefore no power to render any final judgment 
or decree. It states that the Court is satisfied it has 
both jurisdiction in the case and the power to render a 
decree. It is not to be presumed, the Court says, that 
West Virginia will refuse to carry out the decree. If 
such repudiation should be absolutely asserted, it will 
be considered by what means the decree can be en- 
forced; but it must be assumed that the Legislature of 
West Virginia will, in the natural course, make pro- 
vision for the satisfaction of any decree that might be 
rendered. 

The Court also denied the validity of the argument 
advanced by counsel for West Virginia to the effect 
that under the statutes of Virginia and West Virginia 
creating the State of West Virginia a compact was 
made between the two States, with the consent of 
Congress, by which the question of the liability of West 
Virginia to Virginia was submitted to arbitrament and 
award of the Legislature of West Virginia as the sole 
tribunal which could pass upon it. The Court con- 
strues these statutes as meaning that the Legislature 
of West Virginia should ascertain, in the manner laid 
down in the Virginia Ordinance of August 20 1861, the 
amount of West Virginia’s liability , and should provide 
for the liquidation of the amount so ascertained ,and not 
as meaning that the West Virginia Legislature is the 
sole body which can pass upon the question, to the 
exclusion of the Court. On this point the Court also 
refers to the fact that nothing has been done by West 
Virginia looking to the settlement of the question in 
forty-three years. The scope of the decision is con- 
sidered very satisfactory in disposing of all objections 
to the jurisdiction of the Court, and to its power to 
render a final decree against West Virginia. 

As was expected, the Utilities bill has been rushed 
again through the Legislature and has been promptly 
signed, so that it is now a law to be got on with as may 
be possible. There is pending in the Wisconsin Legis- 
lature a bill of similar title and purpose, and on 
Wednesday Mr. Allen R. Foote, of Ohio, President of 
the National Tax Association, addressed the Legisla- 
ture concerning it. He pronounced it the best, and the 
New York bill the worst, of the kind within his know]l- 
edge. The latter, he said—with a correctness which 
must be plain to any fair man who examines it—fails 
to apply the principle of reciprocal justice; but he de- 
clared that this principle is applied honestly and intelli- 
gently in the Wisconsin measure. The fundamental 
plan of a proper Utilities law, he said, must be that 
there “shall be no rebates, discriminations or prefer- 
ences of any kind between users taking service under 
similar conditions at the same time; that all costs of 
ownership and operation shall be honestly stated, and 
that the margin allowed for the profit of operation 
shall be reasonable.” 
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Further, he said, “‘an intelligent analysis of past and 
existing conditions will show that the people have 
suffered as much, if not more, from the burdens of un- 
economic conditions, self-imposed, by demanding 
short-term and competitive franchises than from any 
other single cause.” The Wisconsin measure, he 
thinks, satisfies requirements by providing an indeter- 
minate franchise, namely, ‘‘an exclusive and perpetual 
franchise, to be enjoyed during good behaviour 
ee “So long (he adds) asa utility operated 
under it gives the people an efficient service at reason- 
able prices there will be no reason for taking the busi- 
ness out of the hands of the corporation operating it; 
when that condition ceases, the people will have the 
means and the power to at once take possession of the 
utility and operate it for their own account.” Un- 
regulated public ownership and operation under 
monoply conditions he considers a demonstrated fail- 
ure, but private ownership and operation under 
monopoly conditions and an effective system of State 
regulation he declares to be the correct method of 
securing adequate service at reasonable rates. 

The worst feature in the New York law he considers 
to be the grant of arbitrary powers and the abandon- 
ment of the fundamental triumph of modern civiliza- 
tion—adjudication of differences by review and de- 
cision in courts. This abandonment is so remarkable 
that a perusal of the New York law as it stands is almost 
enough to take one’s breath away with astonishment. 
As we remarked last week, the way has been so pre- 
pared by successive pieces of aggressive legislation that 
what nobody would have dared to propose five years 
ago is now rushed through to enactment without 
‘ausing any real public attention. 

On Wednesday, representatives of several railroads 
urged Governor Hughes to withhold approval from the 
2-cent bill, arguing that the Commission under the 
Utilities law ‘‘could make the thorough investigation 
of the subject which they said should precede a fixing 
of rates.” But representatives of the Commercial 
Travelers’ State Association and the New York State 
Grange objected particularly to this, saying “that a 
2-cent rate prevails in other States and it would take the 
Commission several years to investigate the subject.” 
would 


b 


Meanwhile, we are left to assume, the “‘people’ 
be denied the immediate relief desired. This mode of 
arguing, which furnishes its own comment, is in line 
with the trend of legislation during the past probably 
unprecedented legislative season. All over the coun- 
try measures hostile to corporations have been rushed 
through, to be considered afterward. It may be that 
the courts will proceed , at leisure, to undo considerable of 
what has been done in such thoughtlessness and haste. 
The recount bill is likewise of the same objectionable 
character. Of course nobody questions that the 
honest determination of elections is fundamental and 
that no candidate can be so bad but that keeping him 
out by juggling with the ballots lawfully cast would 
be ultimately worse than any mischiefs he could do. 
Yet the recount bill now pending is not objectionable 
merely because, as we have already pointed out, the 
ballots have been so handled since the election day in 
1905 that any conclusive determination now is im- 
possible; the bill itself is vicious and dishonest. As 
the ‘‘New York Times” of yesterday says, it does not 
pretend to make a full recount, but authorizes Mr. 


Hearst to pick out such districts as he chooses. Nat- 
urally, he will select those where he supposes the 
largest number of ordinary errors against himself 
might have occurred; these would, obviously, be the 
heaviest McClellan districts. Thus the defeated can- 
didate is allowed to review such portions of the elec- 
tion as are most likely to be for his advantage, and 
leave unremoved whatever doubt exists in all the 
others. On the other hand, if the Mayor wants any 
districts recounted which Mr. Hearst does not select, 
he must give a bond for all costs as a guaranty that 
the result will not be changed—that is, if a recount 
does not change the result, the Mayor must bear the 
costs of the process. This is plainly one-sided and 
unfair. Moreover, as to the future, we should re- 
member that if a defeated candidate who is wealthy 
enough and unscrupulous enough can disturb an elec- 
tion eighteen months past, there will be set up a prece- 
dent which is big with confusion and mischief, 


A satisfactory feature just now is the fact that in 
numerous instances railroad earnings are showing very 
exceptional amounts of gain, both in gross and net, as 
compared with the corresponding dates last year. 
Perhaps overmuch should not be made of these gains, 
inasmuch as they follow from the fact that comparison 
is with the period of the troubles at the coal mines in 
1906. Nevertheless, a change from the unfavorable 
returns of the months preceding is decidedly welcome. 
During April of last year, mining in the anthracite 
regions was completely suspended and the idleness was 
continued through the early part of May. The anthra- 
cite roads, therefore, at that time sustained very seri- 
ous losses from that cause, and naturally the gains 
this year-for these roads are proportioned to the pre- 
vious loss. In addition there was partial or complete 
suspension of mining in the bituminous fields in many 
different States throughout the country. This year 
there has been no interruption to mining and as a 
consequence the coal traffic has been of normal pro- 
portions, resulting in large gainsin traffic and revenues. 

The feature of the returns that will have to be 
watched closely is the expense accounts. Owing to 
the increases in wages and reductions in hours of 
labor and the higher cost of materials and supplies, 
and of everything entering into the operating accounts 
of the railroads, expenses are bound to rise whether 
traffic increases or not. If the gains in earnings are 
of very large dimensions, they will, of course, be 
sufficient to overcome the augmentation in the ex- 
penses. If, on the other hand, they are of only 
moderate proportions, there is reason to fear that 
losses in net earnings may again be the outcome after 
we have passed the period during which comparison 
will be with the term of the labor troubles at the mines 
last year, which in certain cases extended way into July. 

The Pennsylvania Railroad return for the month of 
April, issued the present week, furnishes a striking 
illustration of the part played by augmented expenses 
in offsetting gains in gross earnings. The Pennsyl- 
vania is the largest coal-carrying system in the United 
States and following its loss in coal traffic last year 
there is a gain this year in its gross earnings for the 





month of April on the lines directly operated East of 
| Pittsburgh and Erie in the large sum of $3,121,200, 
| but this was attended by an increase in expenses of 
| $2,710,900, leaving the improvement in the net only 
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$410,300. On the lines West of Pittsburgh and Erie, 
with an increase of gross for the month of $1,297,400, 
there has been an addition to expenses of $1,127,300, 
leaving only $170,100 gain in net. For the combined 
lines, therefore, the result is that with $4,418,600 im- 
provement in the gross, the addition to the net has 
been no more than $580,400. In the same month 
last year there was a slight decrease in gross with an 
increase of $321,500 in the net. For the four months 
ending with April 30 the result is yet more striking. 
For this period net earnings the present year for the 
combined lines actually show a falling off of $262,900, 
though during the same four months gross earnings 
made a gain in the large sum of $7,599,000. In the 
following we show the gross and net earnings for the 
last six years for the lines East of Pittsburgh and Erie, 
being the only portion of the system for which we have 
the data for such a comparison. 


Lines East of 





Ptusburgh 1907 | 1906. | 1905. 1904. 1903. 1902. 
Aprtl $ $ $ $ - 
Gross earnings | 13,370,388) 10,2 188 10,789,288 10,368,277 9,099,677 
Oper. expenses} 9,986,232) 7,275,332) 7,719,232 7,054,098 7 8 6,072,998 





Net earnings, 3,384,156! 2,973,856 3,070,056 3,314,179) 3,725,279; 3,026,679 

| 

Jan. 1 April \30 | | 
Gross earnings. 50,573,929) 45,607,029 39,144,629 36,811,979 38,702,879 33,921,879 
Oper. expenses| 39,104,556 33,580,956! 30,688,057 29,012,285) 28,592,085 23,458,885 








Net earnings’ 11 ,469,373' 12,026,073’ 8,456,572’ 7,799,694 10,110,794' 10,462,994 


There was no change in official rates of discount by 
any of the European banks this week; compared with 
last week, unofficial, or open market, rates were 3 
of 1% higher at London, 1% of 1% at Paris and ¥ of 
1% at Berlin and Frankfort. The London securities 
market, at the close of the week, was unfavorably in- 
fluenced by liquidations on Continental account; the 
Berlin Bourse was affected by rumors of a probable in- 
crease in the German Bank rate and the tone in Paris 
was heavy. 

The striking feature of last week’s statement of the 


New York Associated Banks was an unexpected in- | 


crease of $13,541,600 in loans, which contributed to a 
gain of $15,554,100 in deposits, and, consequently, to 
an augmentation of $3,888 525 in reserve requirements. 
The cash gain was $982,100, but the surplus reserve 
was reduced by $2,906,425, to $12,782,450. The bank 
statement of this week should reflect, among other 
items, the withdrawal of $7,100,000 gold for shipment 
to Paris and the transfer of $500,000 to San Francisco, 
and other movements. 

The cash reserves are at the maximum of the year; 
balances of trust companies, which these institutions 
cannot employ to advantage because of the low rates 
for money, are left by the companies in the banks 
and pressed for use by the latter. The inactive specu- 
lation and discouraging prospect for improvement 
tend to limit outside trading to such an extent as to 
who have accumulated 
time loans in the expectation of thus providing for the 
needs of their clients to compete with the banks in 
the call-loan branch of the market. Day-to-day 
money was almost unlendable this week, and there 
was no inquiry for short-term contracts because of the 


compel commission houses 


pendency of the distribution of the proceeds of the 
redeemable 4% bonds of 1907, payment for which will 
begin on July 1. It seemed likely that the supplies of 
funds resulting from such payments would be ample 
for all requirements, at least until the beginning of the 
crop-moving season, and therefore there was little 
disposition to borrow for any period less than four 


| the week. 





months. Lenders of money for longer maturities were 
unwilling to make concessions in rates, and conse- 
quently little business was reported. 

Money on call, representing bankers’ balances, 
loaned at the Stock Exchange during the week at 
244% and at 1144%, averaging about 2%; banks quoted 
144% as the minimum and trust companies were not 
lenders. On Monday loans were at 244% and at 244% 
with the bulk of the business at 244%. On Tuesday 
transactions were at 2% and at 114% with the ma- 
jority at 2%. On Wednesday loans were at 2% and 
at 14% with the bulk of the businessat 2%. On 
Thursday transactions were at 2% and at 134% with 
the majority at 2%. On Friday loans were at 244% 
and at 18% with the bulk of the business at 2%. 
Time loans on good mixed Stock Exchange collateral 
were quoted at 3@3'44% for thirty to sixty days, 
444% for ninety days, 44@5% for four to 
six months and 54% for over-the-year. Com- 
mercial paper is 5% for sixty to ninety day en- 
dorsed bills receivable, 5% for four and 544% for six 
months choice single names and 6% for good paper 
for this period of maturity. 

The Bank of England rate of discount remains un- 
changed at 4%. The cable reports discounts of sixty to 
ninety day bank bills in London 35g @334%. The open 
market rate at Paris is 334% and at Berlin and Frank- 
fort it is 434%. According to our special cable from 
London, the Bank of England lost £462,743 bullion 
during the week and held £34,774,367 at the close of 
Our correspondent further advises us that 
the loss was due to heavy exports to Paris. The de- 
tails of the movement into and out of the Bank were 
as follows: Imports, £19,000 (wholly bought in the 
open market); exports, £496,000 (of which £481,000 
to Paris, £10,000 to South Africa and £5,000 to South 
America), and receipts of £14,000 net from the interior 
of Great Britain. 

The foreign exchange market was strong this week 
and the highest rates for the year were recorded 
for sight sterling and cables on Friday. Consider- 
ing the fact that usually, when gold exports to Paris 
as an arbitration operation are in progress—involving 
the drawing of cables against credits established in 
London, and the sale of such drafts for the reimburse- 
ment of shippers of the metal—rates for sight and for 
cables decline in response to offerings of the latter; 
therefore, the rise in such bills this week , when exports 
of $7,100,000 gold have been made to Paris, through 
arbitration operations, is remarkable. One reason 
which is suggested for this extraordinary circumstance 
is that some bankers who have been participating in 
the gold-export movement have probably employed 
the credits that have been established, as the result of 
such movement, for the settlement of their obligations, 
while others may have loaned these credits on the 
London market, thus taking advantage of the rela- 
tively higher rates for discounts at the British capital 
than for money in New York. This may possibly ac- 
count for the absence of offerings of cables against 
credits. It may be that the urgent demand for re- 
mittance and the very meagre supply of bankers’ bills 
have caused cables, which were drawn in connection 
with gold exports, to be promptly absorbed in the 
market; the coincident demand for sight sterling for 
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remittance would naturally be reflected in the market 
for cables, thus contributing to an advance in such 
drafts. The underlying cause for the strength in 
exchange is the limited offerings of bills. Usually at 
this period of the year bankers draw long sterling in 
expectation of obtaining cover therefor from the pro- 
ceeds of exportable commodities; the crop outlook is 
now so uncertain as to make such operations some- 
what hazardous. Comparatively tense discounts 
abroad and low money rates here induce bankers to 
refrain from drawing upon their balances; therefore, 
the prevailing high exchange does not attract offerings, 
but, on the contrary, rather encourages remittance. 
The demand for bills is this season quite urgent 
because of the extraordinary inquiry incident to 
tourists’ requirements for letters of credit and also on 
account of expenditures by Americans temporarily 
residing abroad. It is suggested, too, that, owing to 
the greatly increased imports and the falling off in 
exports, especially of commodities, the international 
trade balance is less favorable; indeed, taking into 
account the so-called invisible’? adverse balance, 
which must have been greatly increased in this fiscal 
year, it is claimed that an indebtedness would be shown 
in our international trade, which is probably now being 
liquidated. Another factor contributing to the 
strength of the market this week was selling by London 


bankers of American securities, partly because of the | 


development of discount tension and also by reason of 
the discouraging railroad situation. In addition to 
the demand for remittance to pay for these securities, 
there was an inquiry by our merchants for exchange 
for the settlement of commercial indebtedness, ad- 
vantage being taken of the extremely low rates for 
money to effect such adjustments. 

The engagements of gold for shipment to Paris 
this week amounted to $7,100,000, making a total of 
$10,400 ,000 since the movement began on May 28. 

Nominal quotations for sterling exchange are 4 8414 
for sixty day and 4 87144 @4 88 for sight. The market 


| Tot. week 400,08 





was quiet on Saturday of last week, and, compared | 


wth the previous day, long was 20 points lower at 
4 8350@4 8355, short 5 points at 4 8675@4 8680, and 
cables 5 points at 4! 
was steady, and while long wa 

8370@4 8375, short and wales were unchanged. 
i Tuesday long fell 10 points to 4 8360@4 8365, 
short rose 5 points to 4 8680@4 8685 and cables were 
unchanged. On Wednesday short advanced 5 points 
to 4 8685@4 8690 and cables 5 points to 4 8735@ 
4 8740, while long was unchanged. On Thursday long 
rose 10 points to 4 8365@4 8375, short 10 points to 
4 8695@4 87 and cables 5 points to 4 8740@4 8745. 
The tone was strong on Friday at an advance of 10 
points all around. 

The following shows daily posted rates for sterling 
exchange by some of the leading drawers. 





! ! | | | | 
| Fri., | Mon., | Tues., | Wed., | Thurs.,| Fri., 
'May31.'\June 3. June 4.\June 5. June 6. June 7. 

















J60 days 4 8444 S4!9 8446 844 
.--- |Sight_.|4 87% 87% 87% 87% 
--J60 days4 84% | 84% | 8419 | 8434 
- \Sight..|4 87% $744 | 87% 87% 
_/60 days 4 844 8414 S449 | 84% 
-\Sight..'4 87% | 87% 874% | 87% 
160 days 4 8444 | 84% 844%) | 84% 
Montreal. ~~ 7772 \sight- 4 87% 87% 87% 8746 
Canadian Bank....-- {60 days'4 84% | 84% 84h 8419 
of Commerce... \Sight._|4 8744 | 87% 87% | 87% 
Heidelbach, Ickel- s60 days 484% | 84% | 84% 844% 

heimer & Co__--.... | Sight._|4 774% | 87% | 87% 87% | 
Lazard {6 84% | 84% | 84% | 84% 
Freres _. 37 87% 87% 87% 
Merchants’ Bank_ 60 carve 84% | 84% | 844 | 844 
of Canada.......--| \Sight.- 4 874 | 8744 | 874% | 87% 

' ' 





8725@4 8730. On Monday the tone | 
20 points higher at | mining companies have given out the facts. 





The market closed on Friday at 4 8375@4 8385 for 
long, 4 87@4 8710 for short and 4 8750@4 8755 for 
cables. Commercial on banks 4 8345@4 8355 and 
documents for payment 4 8234@4 84. Cotton for 
payment 4 8234@482%, cotton for acceptance 
4 8345@4 8355, and grain for payment 4 8334 @4 84. 


The following gives the week’s movement of money 
to and from the interior by the New York banks. 





| aitegetved by. | Shipped by | Net Interior 
Movement. 





Week ending June 7 1907. es |N . Banks. 
TEEN = gt aa ae ates A ee $7, 456,000|Gain $1,348,000 
am a fe 815,000] 647,000/Gain 168,000 





Total gold and legal tenders__- -- --| $9,619,000) $8,103,000 Gain $1,516,000 


~ With Sub-Trea sury operations and gold ‘exports the 
result is as follows: 





Into | Out of | 


Net Change in 
Week ending June 7 1907. | Banks. | Banks. 


Bank Holdings. 





Banks’ interior movement as above. _| $9,619,000 $8.103,000'Gain $1,516,000 
Sub-Treas. operations & gold exports) 21,900,000; 28,300,000)Loss 6,400,000 


$31,519,000) $36,403.000| Loss $4,884,000 





Tota! gold and legal tenders. ..... | 








The following table indicates the amount of bullion 
in the principal European banks. 





June 6 1907. June 7 1906. 


Bank of 














Gold. Silver. Total. Gold. Silver. Total. 
£ £ £ £ £ 
England..| 34,774,367, ..-.----.- 34,774,367) 33,565,371! -...--.-. 33,565,371 
France _.~ 107,507, 605 39,633,297 147,140,902 117,833,073: ; 8.354 160,411,427 











Germany. 35,743,000 11,914,000 47,657,000 37 33 5 000; 578,000 
Russia -..'116,071,000 6,295,000,122,366,000 94,741,000 
Aus.-Hun | 45,523,000 12,721; 000) 58,244,000 46,560,000 

5,5 25,654,000 41,163,000) 15 136 
4,047,400 37 
Nethiands 5,620,900 J ” 
Nat. Belg 3,166,667 1,583,333, 4,750,000 
Sweden .. 4,144,000 * 4, 144. 000 


,538,400 

3,700 11. 275,800 
1 ,616,000 4,848,000 
écwned 3,879,000 








108,368,930) 508 45 a7» 169 386,976,544 109, 128,454 496, 104,998 
Prev .week 400,393,767, 108,591,799'508,985,.566 386,991,468 109,425,883 496,417,351 











THE STRIKE IN THE TRANSVAAL. 

An episode of much potential importance has been in 
progress for some weeks,on the other side of the world; 
without attracting from financial markets the attention 
which it has deserved. Even in England, where{the 
Stock Exchange watches the Transvaal gold-mining 
securities with an interest which does not exist here, 
the news of a strike at the South African mines has 
apparently been received with a mixture of perplexity 
and apathy. This, we presume, results in a measure 
from the caution with which the Government and the 
It has, 
indeed, been difficult until very recently to discover 
exactly what those facts were. The mail at hand this 
week throws some light on the subject, and opens to 
the financial view an exceedingly interesting incident. 

The white miners employed on something like 43 
of the Johannesburg mines lately came into collision 
with the managers on a question of regulations for the 
work. It does not appear that the question of wages 
pure and simple cut any figure in the dispute.”}Under 
the system of mining pursued in the Transvaal, work on 
the mines is distributed to white contractors, each of 
whom has been accustomed to operate two of the drills 
used to strike into the deep-level rock. For opera- 
tion of these drills a certain allowance was made to the 
contractors, not altogether dependent upon the amount 
of ore turned out by them. From this allowance, it 

appears, the contractors were accustomed to pay the 
wages of the native workers and the imported Chinese 
coolies, through whom the rough work of the mines 
was conducted. 

So far as can be gathered from the somewhat meagre 
details, the managers have been confronted with a 
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problem not unlike that which confronts to-day a good 
part of the labor-employing community in this coun- 
try. Wages, so far as concerned the white laborers, 
were at a high level; efficiency of work and value of 
results did not appear to have increased in due propor- 
tion. To what extent this may have resulted from 
an unfortunate system of payment, it is impossible at 
this distance to say. The problem was attacked by 
the managers, however, through announcing to the 
white contractors that hereafter, instead of operating 
two drills, they should operate three for the same al- 
lowance of pay. The white miners retorted that this 
was equivalent to a substantial reduction in their 
wages, and, supported by a strong and aggressive union 
organization, many of them struck work. A cam- 
paign to break up mining throughout the properties 
where such demands were made began, and has been 
pursued with an obstinacy sufficiently familiar in our 
experience with labor. Dispatches from the Transvaal 
have contained such details as the forcible driving away 
of new mechanics brought into the larger mines to re- 
place the strikers; the sending of 500 cavalry and 200 
infantry from the Pretoria garrison to the Rand; the 
erecting of barricades for the new workers, and the 
tearing down of these barricades by the strikers; and, 
in at least one case, the ordering of the cavalry to 
charge on a particularly menacing group of strikers at 
Johannesburg. 

Thus far the incident conforms so closely to what 
has happened in laboring circles elsewhere in the world 
that it would of itself attract no special notice, espec- 
ially when it occurs in a young community of more or 
less lawless instincts. The particular interest of the 
affair to the world at large lies in the unquestionably 
great stake which markets have in maintenance of the 
gold production. That this production 
reached last December its high-water mark—the 
output then standing $3,000,000 the best 
monthly production prior to the Boer, War—most peo- 


Transvaal 
above 
ple are aware. Since December, for various reasons 
apparently not connected with the labor troubles, 
production has slightly fallen off; but it was left for the 
preliminary returns of last month’s production, lately 
received by cable, to show how far the strike was hold- 
ing back the normal output of the mines. A decrease 
of something like $800,000 from the previous month 
was estimated for May. 

This is a sufficiently large decrease to draw atten- 
tion to the situation, 
if the strike were to grow genuinely serious. At the 
moment, dispatches from London and from the Trans- 


possibilities of such a 


vaal appear to indicate that the acute phases of the 
trouble is over, and that even the white laborers are 
resuming work on the terms of the companies. It is 
probable, therefore, that the episode will end with’ no 
great disturbance of the general situation, and this 
result is certainly to be hoped for. That an outright 
embargo on the South African mine output, even for 
a limited period, would seriously embarrass the finan- 
cial markets will readily be understood by people 
who recall the incidents of the Transvaal War. From 
a production of £16,700,000 gold during 1898, and a 
promise of a still larger output for the whole of 1899, 
the Rand output, checked by the outbreak of war in 
October of the last-named year, fell to £1,014,000 in 
1901. During 1906 it had to £25,000 ,900. 
While this output was suspended in 1901 and 1902, 


risen 


it will be remembered, the gold market of the world 
and the bank reserves of the great European institu- 
tions were disturbed and unsettled in a most unusual 
degree. With the strain which has lately been in 
evidence, both on capital and on the bank reserves 
of the European and American institutions, repetition 
of such an incident would hardly be welcomed. We 
presume that the stake of the mine-owners themselves 
in the markets is sufficient to make sure that under 
any conditions they would prevent a general suspen- 
sion of this sort. As matters stand, the probability 
is that production will soon go on at the old rate, if 
not at a rate still larger. 

The incident, looked upon in a broader way, draws 
attention rather strikingly to the part which cost of 
labor is playing in the entire industrial situation at the 
present time. To what extent this factor is a deter- 
mining influence in the abnormal rise of prices of 
commodities—which have now, according to most 
estimates, risen to an average level not attained since 
1877—it would, perhaps, be difficult to say; but that 
the part contributed not only by higher wages, but 
by the decreased efficiency of labor which, unfortu- 
nately , has accompanied it, is of material consequence, 
nobody can doubt. In our judgment, this phase of 
the industrial problem is in many respects the . 
most serious with which the markets and the business. 
community are forced to deal. There is an irony of 
fortune in the fact that this same influence of increased 
cost of production should now have displayed itself 
in the very article to whose depreciation in value 
the rise in commodity prices has been very commonly 
ascribed. 

We do not propose to enter upon discussion of so 
intricate a problem as the effect which increased cost 
of gold production, from the mine-owner’s standpoint, 
might be supposed to have on the level of commodity 
prices. The stand which the Transvaal miners have 
taken shows, however, that the problem of labor cost 
is limited by no commodity and by no locality. Of 
one fact we suspect this situation in the Rand gives 
some guaranty for the future. It can hardly be sup- 
posed that, after having been thus confronted with so 
serious a possibility of trouble through lack of white 
lab: rers in the Transvaal, the British Government 
will pursue a drastic policy regarding repatriation of 
What concessions in that direc- 
tion have been irre\ British 
Government to the Boers, and how far, if at all, the 
Boers are bent on seeing the concessions carried out, . 
we do not profess to know. But the prosperity of the 
greater number, which in this case means the main- 
tenance of the world’s industrial prosperity, is bound 
in the long run to settle such questions. 


the Chinese coolies. 


ably promised by the 





THE AMALGAMATED COPPER COMPANY’S 
ANNUAL STATEMENT. 

The annual statement of the Amalgamated Copper 
Company comes at a time when more than the ordi- 
nary interest is taken in anything relating to copper 
affairs, by reason of the uncertainty which seems to 
exist concerning the immediate future of the copper 
| trade and the slight shading in the price of copper 
which has recently occurred. A study of the figures in 
| this case leads to the conclusion that the outlook for 
| the various copper companies must, on the whole, be 
regarded as assuring, even though some quite extensive 
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reaction should oceur after the extremely favorable 
conditions that have ruled so long in the trade. The 
showing of profits, of course, is large, just as had 
been counted upon, but the fact of most importance, 
at least as disclosed in the case of the Amalgamated 
Company, is that the dividend distribution has been 
well within the line of profits, leaving a considerable 
margin to encroach upon, in case of trade depression, 
before dividends become endangered. Other attend- 
ant circumstances, particularly in the way of economy 
in operations and the arrangement for averting labor 
troubles, are also encouraging, as we shall see as we 
proceed. 

The paucity of the information furnished by the 
Amalgamated Company is in sharp contrast with the 
wealth of its mines. The present annual “state- 
ment”’ is in the same meagre and unsatisfactory form 
as the two preceding “statements” of the same kind. 
Indeed, so far as printed matter is conceried, the 
statement is briefer than the preceding two. Owing 
to the shortening of the text, only two sides of a four- 
page circular are covered this time, whereas last year 
there was printed matter on three of the four pages. 
Of course some information is better than no informa- 
tion, and after the complete absence of any figures at 
all for so many years the appearance in 1905 of the 
first of these annual “statements” marked an impor- 
tant step in advance. But the hope at that time raised 
that this was to be only a beginning, to be succeeded 
by fuller and more comprehensive returns—in truth, 
by an annual report in the complete sense of the word— 
has been distinctly disappointed. The managers of 
this large industrial enterprise, occupying such a domi- 
nant position in the trade, have not seen fit to emulate 
the example of the United States Steel Corporation. 
The result is that all the facts and figures furnished 
with reference to this company, with its outstanding 
capital of $153,887,900, is embodied in the present 
brief circular, which is merely an apology for an an- 
nual report, containing as it does less than fifty lines of 


, 


text and a dozen-line balance sheet. 

All that we get regarding the profits of the company 
is in the one-line item in the balance sheet stating that 
the net income for the year ending April 30 1907 was 
$14,154,400. Another one-line item tells us that the 
dividend payments were $11,926,312. 


figures are pregnant with meaning. They show in 





Still, these | 


| 


the first place that profits or income exceeded by $2,- | 
| 
dend payments to encroach upon. 


228,088 the call for the 734° dividends paid out of the 
earnings of the twelve months. The $14,154,400 
net income for the year, moreover, when contrasted 
with the $9,161,537 net income of the preceding fiscal 
year, affords evidence of the advantage which the com- 
pany has derived from the higher price of copper. 
The $2,228,088 surplus for the twelve months remain- 
ing above the dividend distribution is equal to about 


144% on the amount of Amalgamated stock outstand- | 


ing, and consequently, according to these figures, the 
Amalgamated Company earned about 914% on its 
stock. 

With copper at 25 cents a pound, such a rate of 
income does not look very big, and if the profits were 
limited to those shown in the present statement there 
would manifestly be nothing to boast about. As a 
matter of fact, the figures given are a very imperfect 
indication of what the earnings have actually been. 
The Amalgamated Company is simply a holding con- 


cern, and it gets only so much of the profits of the 
constituent companies as are distributed in the shape 
of dividends by these companies. If, therefore, the 
subsidiary companies do not pay out the whole of 
their profits, only the portion actually distributed 
enters into the return of the Amalgamated Company. 
The undistributed portion of the profits does not ap- 
pear, but exists all the same. It follows that a full 
measure of the profits can only be obtained by con- 
sidering the income and operations of these subsidiary 
properties. Unfortunately, these companies, except 
in the case of the Anaconda Copper Mining Company, 
furnish no annual statements whatever. It is thus 
out of the question to make up a statement indicating 
what the real extent of the profits has been. From 
the report of the Anaconda property, however, it is 
plain that the undistributed earnings must have been 
large. 

ven for the Anaconda Company the figures are 
not for a period corresponding with that of the Amal- 
gamated Company, the fiscal year of the latter, as 
already stated, ending with April, while that of the 
Anaconda corresponds with the calendar year and ends 
with December. For the calendar year 1906 the Ana- 
conda Company shows net income of $8,842,669, 
whereas the 23% dividends paid took only $6,900,000, 
leaving, therefore, an undistributed surplus for the 
twelve months of $1,942,669. The Amalgamated 
Company is understood to own only a little more than 
& majority interest in the Anaconda Company, and 
yet, even on that basis, its share in these undistributed 
earnings would be a full million dollars. In the case 
of most of the other constituent companies, the 
Amalgamated would be entitled to nearly the whole 
of any undistributed surplus. For, as is known, it 
owns the entire stock of the Washoe Copper Company, 
the Colorado Smelting (now the Trenton Mining & 
Development) Company, and the Big Blackfoot Mill- 
ing Company, and all but a fewshares of the Boston & 
Montana and the Butte & Boston companies. In the 
Parrot Company, as in the Anaconda, it owns only a 
majority interest. The importance of all this lies in 
the fact that it shows that in the Amalgamated Com- 
pany’s figures the extent of the profits are only in 
part disclosed, making it evident, therefore, that 
besides the margin of income above the dividend pay- 
ments disclosed in its circular, there also remains the 
margin of the subsidiary companies above their divi- 


It is hardly needful to say that the price of copper 
has for some time been ruling at extremely high figures. 
In the circular before us it is stated that the metal 
rose from 181% cents per pound in December 1906 to 
2514 cents in March 1907. In the circular for the 
previous year it was stated that the price had risen 
from 15% cents in April 1905 to 1814 cents in December 
1905. Nothing is said as to what the average price 
realized during either period of twelve months was. 
A decline of one cent per pound in the price of the 
metal would mean a‘ loss of about 214 million dollars 
in the profits of the Amalgamated Company and its 
constituent concerns. This follows from the statement 
in the circular that the companies owned wholly or in 
part by the Amalgamated produced in the calendar 
year 1906 from their own and custom ores about 
275,000,000 pounds of refined copper, of which the 
Amalgamated Company ‘received the benefit” from 
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about 224,000,000 pounds. A one-cent decrease on 
this latter figure would be $2,240,000. The weak- 
ening in the price of copper has not as yet reached 
any very great proportions, though the quotation is 
now somewhat below 25 cents. Whether there is to 
be any serious decline is purely a matter of conjecture 
and dependent not alone upon prospective trade condi- 
tions in the United States, but also in the rest of the 
world. 

The mistake must not be made, however, of sup- | 
posing that the average price for the late fiscal year 
was anywhere near 25 cents. The present circular 
tells us that on April 30 1907 all the refined copper 
that can be produced up to the coming first of July by 
the various companies controlled by the Amalgamated 
had beensold inadvance. Noinformation is vouchsafed 
as to the price, but thisevidently must have been some- 
where near the figures lately prevailing. On the other 
hand, in last year’s circular,after noting the advance to 
1814 cents made at that time, the remark was added 
that at this figure all the copper “since produced”’ 
had been sold. As the price was still quoted at 184% 
cents in December 1906, it is obvious that for a good 
part of the year this was the price obtained, and not 





25 cents a pound. 

There are two other encouraging features as far as 
the future is concerned, namely the economies of oper- 
ation made possible as the result of the extensive im- 
provement work undertaken in recent years and the 
satisfactory agreement made with the miners with 
reference to wages. Nor should reference be omitted 
to the saving in expenses which has followed from the 
settlement effected a year ago of the extensive litiga- 
tion in which the various properties had been involved 
so long. Indeed, a good part of the remarks in both 
last year’s circular and this year’s was devoted to set- 
ting out the benefits flowing from this latter feature. 
As regards the improvements made, we have on several 
occasions alluded to the extensive concentrating and 
smelting works constructed at Anaconda by the 
Washoe Copper Company at an original cost of over 
$9,000,000. At these works are treated the ores of the 
Anaconda, the Washoe, the Parrot, the Colorado and 
the Butte & Boston mining companies. The result 
of this outlay has been a great reduction in the cost of 
treating crude ore. During the past year, the blast 
furnace as well as thereverberatory and calcining fur- 
naces in the smelting works at Anaconda were further 
enlarged. Some idea of the capacity of these works 
will appear when we say that upwards of 10,000 tons 
of ore are now treated there daily. The ores of the 
Boston & Montana Company are treated at the latter 
company’s own smelting plant at Great Falls, and as 
these reduction works have been taxed to their utmost 
in handling the output from its mines, arrangements 
have been concluded whereby the tonnage of ore which 
can be treated daily by these works will be increased 
by 1,000 tons. This step, we are told, will require the 
building of an entire new section in the concentrating 
department, a general increase of facilities in all of the 
other departments and the erection of a smokestack 
500 feet in height and having a diameter of 50 feet. 

Satisfactory labor arrangements are, of course, of 
the utmost importance, for trouble at the mines means 
both a stoppage of work and an addition to the ex- 
pense accounts. Contracts were recently entered into 





by the various mining companies with the different 


labor unions covering a period of five years. From the 
report of the Anaconda Company we learn the terms of 
these contracts. They provide, it appears, for the 
scale of wages in effect before November 1906 when 
electrolytic copper sells below 18 cents per pound 
and an increase in pay when copper sells above 18 cents. 
This arrangement would appear to be fair to both sides, 
and as the contract is for five years, the only possibility 
of trouble is in the labor unions breaking the contracts 
-—which we should judge was hardly likely. 

From the Amalgamated Company’s balance sheet 
for April 30, it is seen that the company’s accumulated 
or undistributed surplus now amounts to $11,483,782. 
This, of course, is entirely independent of the accumu- 
lated surpluses of the constituent companies. The 
greater part of the Amalgamated’s surplus is repre- 
sented by the loan of $7,350,000 made to the Washoe 
Company for the construction of the smelter plant at 
Anaconda, already referred to. The aggregate of cash 
and cash assets is also steadily rising, this for April 30 
1907 being $4,640,797, against $4,080,449 in 1906 and 
$2,756,759 in 1905. On the other hand, it is to be 
noted that the May dividend, to be deducted from 
these cash assets, is now larger than in the earlier years, 
the call on that account for May 1907 being $3,077,758, 
against $2,693,038 in 1906 and only $1,538,879 in 1905. 





ENLIGHTE NING THE PUBLIC MIND. 

In the present distressing state of affairs, when 
politicians, newspapers, the National and the State 
legislatures and Government officials appear to be 
vying with one another to see which can devise 
schemes most inimical to corporate interests and to 
capital and accumulated wealth, it is pleasing to note 
some incidents of the other kind. It is pleasing to 
observe that there are not wanting men who have the 
courage tostand up and seek to stem the tide, and who 
are conscientiously engaged in attempts to enlighten 
the public mind and to warn it of the consequences 
that must inevitably follow from a continuance of the 
present course. It is particularly gratifying to find 
at the various State Banking Conventions which are 
so frequent-at this season of the year strong expressions 
of disapproval of the movement and of its folly. 
Banking institutions in the remoter part of the country 
have on occasions been accused of sharing in the feeling 
of enmity against so-called Wall Street domination. 
Hence it is a development of some importance that 
there should be growing evidence of a sentiment 
adverse, not to property rights, but to anything that 
savors like hostility to the same. 

We have been particularly impressed by the remarks 
made by President C. A. Beasley in his annual address 
last week before the Texas Bankers’ Association in 
convention assembled at Corpus Christi. Mr. Beasley 
is President of the American Bank & Trust Co. of 
Houston, Texas. After pointing with pride to the 
wonderful progress which Texas has made and ex- 
pressing the opinion that that State is becoming to 
the Southwest what New York is to the Northeast, 
he cautioned against doing anything that would tend 
to prevent continued growth in the future. To his 
mind the greatest danger that confronts Texas and its 
future is ill-advised legislation. He did not speak for 
bankers alone when he made the assertion; on the 
contrary, he thought he voiced the sentiment of hon- 
est, conservative men of every class—the farmer, the 
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merchant, the mechanic, the laborer, and the toiling 
millions who must be idle when capital is driven into 
vaultsand depositaries and remains unemployed. He 
well said that the spirit of Socialism that manifests 
itself in some sections of the Union is alarming to 
thoughtful men. He did not mean to defend illegiti- 
mate schemes and ventures, by which some men have 
accumulated millions, but he did condemn any propo- 
sition that puts a limit upon the right of every man to 
utilize his talents and labor in the accumulation of 
wealth, so long as he exercises that right honestly and 
legitimately. Were it otherwise, there would be no 
incentive to industry, either mentally or physically. 
We would become a sleeping nation. He argued earn- 
estly in favor of greater care in the selection of repre- 
sentatives for the Legislature. 

A few weeks before, a very sensible address on the 
same subject was delivered before the annual conven- 
tion of the Mississippi Bankers’ Association at Gulf- 
port, Miss. This was by Captain J. T. Jones, of the 
Gulf & Ship Island Railroad. He advised the assem- 
bled bankers that now was the time for them to use 
the very best and most conservative judgment of 
which they were capable, for here, in the greatest pros- 
parity, we find ourselves.in the midst of a semi panic. 
What could Providence do for this country more than 
she has done? She has given us the greatest crops of 
cotton, corn and wheat, and the greatest output of 
minerals and ores, that we have ever had. Never was 
a country so blest on earth as this one. The crops 
were so abundant that with all the facilities of those 
awful wicked railroads, we could not begin to carry 
them. This year was the first he ever heard of fur- 
nishing something out of nothing—or that the way to 
build up a railroad and thereby improve the condition 
of the country was to blackmail the railroads out of 
existence; to cut away from them their reputation and 
character, and still expect them to carry on the busi- 
ness of the country. 

He pointed to the dangers threatening from the 
attitude of labor. He said the other day a party of 
railroad employees waited on the management of his 
road and demanded a 10% increase in wages, threaten- 
ing to strike in case the demands were refused. Con- 
ditions were explained to them and they were told that 
railroad troubles had just commenced, and no one 
could tell where they would end, but the men persisted 
in their demands and the railroad, appreciating what 
delay in deliveries would mean to the sawmill and 
other business interests served by the road, yielded. 
As a result of reductions in hours and advances in 
wages, this little road finds that whereas last year its 
pay-roll was $62,000 a month, now it is $95,000 with 
only a few more men on the rolls. In view of these 
facts, Captain Jones is moved to ask how a railroad or 
business interest can stand such a state of affairs. 

He estimated that the recent stock market crash 
involved a loss of over a billion and a half. Some one 
had to stand this loss and yet we hear the argument 
“We do this to protect the innocent stockholders.” 
Captain Jones said he had never yet found a politician 
who could show him a letter from any man who held a 
share of stock. For himself he did not like these med- 
dlers—if he wanted to have his stocks or bonds pro- 
tected he would write some one in position to help and 
urge him to protect him. He answered the question 
“Where are these stocks?” They are held by the men 





who built the railroads and the people who own the 
bonds, because the interest on the bonds must be paid, 
and they are safe—the stockholders are dependent 
upon the earnings of the road to pay dividends, and to 
this end must build up the business of the railroad. 

He reminded the bankers before him that it is not 
possible to go forward in the great advance of business 
unless you can distribute your manufactured goods 
and bring to you the raw material. Continuing he 
said: 

Take the Southern Railway, one of the greatest 
builders and developers of your country, making land 
worth $50 an acre which formerly was not worth $2.00 
—giving employment to thousands of men along its 
lines, and in fact, taking the spindles from the northern 
extremity of the Eastern States (where they never 
did belong) and bringing them to the Southern States, 
where grows the raw material and where properly the 
cotton mill should be located. To me it seems a 
marvelous thing that the very people whom this rail- 
road put on their feet in prosperity should now stand 
by and cheer whenever the Legislature goes to work 
and changes its own contarct and then, almost with- 
out consulting the men interested, say “You do not 
own this railroad. The public owns it.” 

The men who conceived and built the road and paid 
for it do not even own it—the public owns it! A 
greater fallacy never existed. It may catch votes the 
first time, but will it catch votes when the railroads 
are shut down and mouths go hungry! Will it catch 
votes when the men are out of work, the children go 
half naked and half starved? I have seen this state of 
affairs several times in my life and I tell you it is a sad 
sight and not soon to be forgotten. 

These are the things that alarm us—to see the people 
all over the State turning against the very greatest 
benefactors that the State has ever known. And yet 
the power of man and the wickedness of man has 
brought this state of affairs upon us. 


This is good, sound, sensible advice and it cannot be 
too strongly impressed upon the minds of those who 
do not recognize or appreciate that in seeking to under- 
mine those whose wealth and capital is invested in rail- 
roads and in the other industrial agencies of the day, 
they are paving the way for their own destruction. 
When capital is withdrawn from enterprise, when the 
investor refuses any longer to put his money in stocks 
and bonds, the day is near when industrial paralysis 
will extend over the whole length and breadth of the 
land, involving all in ruin—whether farmer, or planter, 
or wage-earner. 





COTTON ACREAGE AND CONDITION 
JUNE 1 1907. 

It hardly needs to be stated that in making this 
spring our annual investigations into the condition 
of the cotton crop, we are confronted by a situation 
quite in contrast with that of a yearago. Last season, 
as our readers will probably remember, we were able 
to draw more definite conclusions as to the outlook 
than is usually the case; for, while there was not entire 
freedom from adverse conditions, the favorable weather 
of late May had put the cotton plant into such shape 
by the Ist of June that a fairly normal summer and 
fall seemed to assure a good yield. 

This year cotton acreage and condition data pro- 
cured the latter part of May and first week of June are 
subject to the possibility of material correction later 
in the season. The early spring was quite generally 
more propitious than in many recent seasons, and 
work was begun promptly and for a time carried on 








1338 


THE CHRONICLE: 


(Von. Lxxxtv. 








expeditiously. But abnormally low temperature in 
April and early May over pretty much the whole 
South put a check on farm operations and develop- 
ment of plant from which there has been only partial 
recovery under recent slightly better conditions. The 
crop, therefore, is no doubt a backward one—in fact, 
averaging for the whole area probably among the 
latest in germinating we have ever had to record, and 
extensive replanting has been necessary. From this 
it does not of course follow that the season’s yield will 
not be a good one, but it leaves the crop much more 
susceptible than usual to any unsatisfactory con- 
ditions of weather that may develop during the sum- 
mer. Under the circumstances, therefore, it seems 
right that we should add that no effort has been spared 
to get at the facts as to development so as to pre- 
sent in this report the status of the crop as nearly as 
possible as it stands to-day. 

Before proceeding to a consideration of this year’s 
planting, however, it may be well to refer briefly to 
some of the salient features connected with the last 
crop. In the first place, the wisdom of the Southern 
planters in freely increasing acreage last spring, and 


thus bringing the area up to approximately what it 
was two seasons previously, has been fully vindicated 
by the course of events. Every pound of the cotton 
raised has found a ready purchaser at highly remunera- 
tive prices to the producer, and, while all of it has not 
been needed to supply consumptive requirements, the 
portion not actually used has been a welcome addition 
to the world’s previous surplus. For, with consump- 
tion steadily increasing and the United States the main 
contributor of the raw material, a few hundred thou- 
sand bales added to the reserve supply now and then 
is no menace. Speaking of consumption, the increas- 





ing use of cotton is one of the current gratifying events; 
for, although the present drift is for goods of finer 
texture and lighter weight, and therefore requiring 
less cotton to the yard, more raw material is used 
yearly; clearly proving that new uses for America’s 
great product are constantly being found. 
Events have also proven the falsity of the contention 
that important additions to cotton area at the South | 
could not be made and the crop receive preper atten- 
tion, owing to scarcity of labor. Doubt on that point 
is expressed again this year as it was last year and had 
been previously, and with just about the same modi- 
cum of fact for a basis. There is undoubted need for | 
an influx of labor at the South, and every legitimate 
yr used to induce it with a 


means has been and is bein: 
fair measure of success. But we have written so much 


on this point heretofore that it is referred to in passing 


merely because it is one of the incidents inseparable 


from any investigation of spring planting at the South. 
We that the 
reports of an apparent shortage of labor,the crop now 


believe, however, notwithstanding all 
developing will receive all needed attention during | 
the growing season, and it will not be on account of 
lack of hands to pick it that the cotton will not all 
be gathered. 

There is just one other point with regard to the crop 
of 1906-07 to which, in justice to ourselves and to 
should made, and | 
the area planted as we reported it. | 


our readers, brief reference be 
that is 
doubt 


; ene 
are entirely under our own auspices, being independent | 
in every respect of the compilations of any and all | 


It is no 
well known that the investigations we make 


| pages, We sum up our conclusions briefly 


other authorities. We have never been dogmatic 
enough to assert that the results are absolutely correct, 
but we have claimed, and do now maintain, that they 
indicate the tendency as closely as it can be arrived 
at short of an actual census. We should therefore be 
permitted to entertain and express a feeling of satis- 
faction at the confirmation our acreage and condition 
results for last spring have received. The investiga- 
tions we then made seemed to warrant us in restoring 
the area to the total planted in the big crop year 
(1904-05), every antecedent fact appearing to justify 
that course. But when we learned that the Depart- 
ment of Agriculture had placed the area at 28,686,000 
acres against its total of 31,730,371 acres two years 
previously , we decided to look into the matter further 
to learn whether any error might have crept into our 
compilation. Asa result of that further investigation, 
and as announced in our annual crop report last Sep- 
tember, we found no warrant for revising the figures; 
on the contrary, we were confirmed in the belief that 
the percentage of increase reached by us—9.54%— 
was as true an indication of the tendency last spring as 
could be arrived at. 

The acreage this season we are not permitted to 
doubt has been further increased. In view of the con- 
ditions at the time of planting and replanting, no other 
result could have been looked for. This is so notwith- 
standing that, in consequence of adverse weather, the 
measure of the addition is probably not as great as 
originally intended. The full and increasing con- 
sumption of cotton, and therefore the demand for in- 
creasing supplies from this country, coupled with the 
very satisfactory prices for it, furnished the needed 
incentive. Efforts to curtail or hold down the area 
would under such circumstances vain. Every 
cotton-growing State reports a heavier planting than a 
year ago, the increase running into high percentages 
in the newer territory. From this enhanced area it is 
of course impossible to even surmise what will be the 
product. As already pointed out, this spring has been 
less favorable in most of its aspects as regards cotton 
than many that have preceded it; but whether the un- 
favorable features will be largely or wholly nullified 


be 


by future satisfactor litions is merely an idle 


| speculation. 


The fact standing out prominently is that a pretty 
full crop seems to be needed. The cotton goods trade 
is, speaking generally, in excellent shape now, with 
mills in many quarters engaged well into the future. 
Large additions to spindles have recently been made 


|} and are now in progress of being made, and further 


additions are in contemplation. TheSouthern planter 
should therefore feel quite sure that his product, what- 
it out to be, will be wanted, and at 
prices eminently satisfactory to him. 


ever may turn 
For this result, 
moreover, he will have his own foresight and the de- 
mand for goods to thank, and not the professional 


agitators who pose as his advisers; who, in advising 


| him to decrease area in the face of increasing require- 


ments, would almost seem to have axes of their own 
to grind. 
Conc’ustons. 

From the details by States given on subsequent 
as fol- 
lows: 

FIRST, Acreage-—As we have intimated above, 
the inclination at the South this year has been quite 
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generally in the direction of extending cotton area, 
but the tendency has been modified somewhat by the 
adverse weather conditions under which planting was 
largely carried on. For that reason, notwithstanding 
the incentives to a full planting everywhere—high 
prices and unprecedented demand—it is only in newer 
territory that we find any really important additions. 
Oklahoma, which showed an increase of 18% last year, 
adds 20% this season, and in the Indian Territory the 
addition of 20% in 1906 is supplemented by an aug- 
mentation of 11% this year. The bringing of virgin 
soil under cotton in sections of Western Texas has 
served, moreover, to give that State a good percentage 
of gain. As we make it, the net increase for the whole 
country is 4.82%, against 9.549% last year. The 
changes, as we have made them for each State, are 
shown in detail in the following: 





Estimated for 1907. 











States lereage, Acres 

1906 Increase, Decrease. 1907. 
(ae DN tecakenecd | oeeane 35,359 
North Carolina ._.......| 1,183,447, 2 per cent | -...... 1,156,116 
South Carolina - 2 849; 3 per cont | ..-...... 2,554,244 
ON ES 4.3 345 2 per cent cats eae 4,464,892 
PROIGS cnc ee: d ,613 2 per cent 322,945 
ON rrr 120° 4 per cent 4,724 845 
Mississippl - -- -| 3,556.6 4 per cent js 3,698,911 
Louisiana s 1,664 ,68% 3 per cent | . . 1,714,623 
POE nin oman 8,875,208 7 per cent sts ahaa 9,444,327 
Arkansas -. 1,915, 7 er Gee | acucssae 1,972,865 
rennessee __ : 54,568 1 per cent ene 792,717 
Indian Territory 1,032,756 11 per cent te Ses 1,146,359 
CD. cacntananam 779,954, 20 per cent | -.--- 035,945 
Missouri .- - . i 2 per cent 65,276 
Total 31, 4.82 per cent ~o+«+0-=-4 33,079,425 
rhis compilation shows that there is a net increase 
compared with 1906 of 4.82%, the total acreage 


reaching 33,079,425 acres in 1907; against 31,557 ,242 
acres in 1906. We add the acreage for previous years 
for comparison, giving at the foot of the table not only 
the acreage but the total crop for each year, with 
the percentage of increase or decrease in area or pro- 
duction compared with the previous year and the 
product per acre. 


COTTON ACREAGE FOR THE YEARS NAMED—(000s omitted.) 


1906-07 1995-06 1904-05 1905-04 1902-03 








Virginia _ - ‘ 35 34 34 32 
North Carolina... ......-.-- 1,133 1,079 1,241 118 1,075 
South Carolina. e ind 2,480 2,339 2,655 2,417 2.324 
eer 4,377 4,091 4,546 4,170 3,972 
Florida ..-- aegeeunace 317 302 328 318 295 
Alabama . Sb EIS A SOS 4,543 4,168 4,342 8.911 3,622 
DE ccesastnenaane 3,557 3,294 3,683 3,348 3,219 
Louisiana - a 1,665 1,541 1,732 1,560 1,530 
, ERE ESE en 8,873 7,923 9,106 8,131 7,599 
Arkansas. 1,915 1,807 2,101 1,964 1,852 
OT ee 785 740 841 732 690 
Indian Territory ...---..-.- 1,033 861 956 765 637 
CR cpeusetansee am 780 661 726 469 397 
Missourl, &c--. 64 58 66 59 56 

Total acreage........«- 31,557 28,808 _ 32,364 28,996 | 27,300 
Total production ‘ wal ' 11,320 13,557 10,124 10,758 
Increase in acreage..--.--.| 9.54% |a10.99%'11.62% | 6.21% |a2.06 % 
Increase In production....)  ...-- a16.50% 33.9% a5.89% | 0.53% 
Product per acre, Ibs......| -..-- 192 207 169 192 


: a Decrease. * 

SECOND.—With regard to maturity, cultivation 
and condition, the conclusions we reach are as follows: 

(1) In maturity this crop is beyond doubt a late one 
—much later than the one that preceded it, and prob- 
ably as late as any since we began these investigations. 
Some of our correspondents go back as far as 1855 to 
find a spring with which to compare the current one. 
The facts about this year as they appear to us are 
that the early season was on the whole more favorable 
than usual, March temperature being much above the 
normal, and this expedited the preparation of the soil. 
But almost with the opening of April conditions be- 
came adverse and so continued throughout that 
month and until near the middle of May. Tempera- 
ture quite unseasonably low, with damaging frosts, 
as well as too much moisture, was a general complaint. 
Seed already planted was to a considerable extent 











killed or damaged, and where planting was carried ‘on 
during the cold period germination was seriously 
arrested. The result of it all has been that a large 
amount of replanting has been necessitated, and in 
many cases seed had to be put in a third time before 
a stand could be secured. Some of the latest plantings 
are not yet up. Latterly, or, to be more exact, since 
the middle of May, the weather has been a little more 
favorable to development, but heavy rains occurred 
the last week of the month in many localities. 

(2) Cultivation is now fairly satisfactory where 
the plant is farenough along to be chopped out, but 
excessive precipitation the, last week of May left fields 
in many sections quite grassy. Further efforts to 
enrich the soil and thus add to its productiveness is 
to be found in an increasing use of fertilizers this season. 
The increased use is noticed mainly in sections east 
of the Mississippi River, and particularly along the 
Atlantic seaboard; but in other districts there 
also been a tendency the last few years toward fertili- 
zation. 

(3) Condition o! the plantis at thisdate rather below 
the average, although in some sections under the more 
favorable weather recently prevailing an improvement 
is noticeable. Without question a succession of fayor- 
ing weeks is needed to bring the plant up to a good 


has 


condition. Lateness in itself is not a serious drawback 
except in the case of early frost. In fact, it isa matter 
of history that good crops have often been made off 
of late ones. Still that does not prove anyching. 

Our summaries by States are as follows: 

VIRGINIA.—The start of planting in Virginia th's year 
was later than in an average year, little or nothing being 
done until near the clos: of April. Work, however, was 
completed about May 25th, or at practically the same time 
as a yearago. Germination wasinterfered with until after 


| the middle of May by cold weather, so that the crop had a 
late start, but on the whole seed, where up, has started 


fairly well. An unimportant amount of replanting has 
been done. The weather the last half of May was, as a rule 
more satisfactory, the conditions recently having in the main 
favored the development of the plant. Stands, where 
secured, although more backward than the average, are, as a 
rule, fairly good, and a continuation of present weather 
should insure a good stand from the seed now coming up. 
Cultivation would seem to have been properly attended to. 
Acreage.—The area under cotton in Virginia is decidedly 
limited and the year’s planting seems to have been confined 
to an acreage identical with that of 1905. That is, no ap- 
parent change has been made. Fertilizers have been used to 
about the same extent as a year ago. 

NORTH CAROLINA.—Preparation of land for crops was 
carried on under quite satisfactory conditions this spring, 
the unusual high temperature for the time of year which pre- 
vailed in March greatly favoring out-door work. But in the 
succeeding month—April—temperature was much below the 
normal, with frosts at dates later than the average. This 
militated greatly against the getting in of seed promptly and 
this adverse situation was aggravated by too much rain. As 
a result, planting not only started later than usual, but was 
not finished until the close of May, against about the 15th of 
that month in 1906. Early-planted seed came up poorly, 
as a rule, and much was killed by frosts. Later sowings and 
replantings, those of late April and May, however, while 
germinating slowly, started off fairly well, but there is still 
some seed to come up. Replanting rather more than usual 
is ascribed to frost, rotting, &c. Weather conditions the 
first half of May were much as they were in April, retarding 
growth, but since then more propitious conditions have 
fostered favorable development and a consequent improve- 
ment in the outlook. Subject to qualifications stated above, 
stands are now fairly good, ranging from poor to very good 
and the cleaning of the fields has been well looked after. 
Acreage.—Original intentions as regards area evidently 
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suffered modification owing to the lateness of the planting 
season. At the same time, however, after carefully analyze 
ing the returns, we seem justified in applying to North 
Carolina as a whole an increase of 2%. A freer use of fertilizers 
is indicated in our reports—the use of both commercial and 
home-made varieties has seemingly increased to a moderate 
extent. 

SOUTH CAROLINA.—The weather conditions that pre- 
vailed this spring served to retard planting operations in 
South Carolina. For although the first putting in of seed 
was in advance of 1906 by about ten days, the drop in tem- 
perature in April and excess of moisture during the same 
month caused thereafter material delays. Consequently 
planting did not finish until fully two weeks later than a year 
ago, or about May 31st. Germination varied greatly, 
according to locality and time of planting. Some seed came 
up very well, others fairly well, but the majority of our cor- 
respondents report that the start was poor. As to replant- 
ing, there is also considerable divergence in opinion. Accord- 
ing to some it was limited in extent or less than usual. But 
elsewhere frostlate in April killed or injuredmuch seed, 
entailing more than an ordinary amount of re-seeding. 
There is quite general agreement that April weather was 
against satisfactory development of the plant, and that a 
continuation of similar conditions—low temperature and 
more moisture than desirable—were adverse features of 
early May. The unsatisfactory features have, however, re- 
cently been succeeded by more favorable weather, and the 
plant, although backward, is now making fair growth. 
Stands in the fields where the plants are up are reported poor 
to good, probably at this date averaging fair, and show that 
they have received proper attention. Acreage has been 
added to, but evidently not to such an extent asit would have 
been with a more satisfactory planting season. Our returns 
seem to warrant adding not more than 3% to the previous 
year’s area. Fertilizers.—The use of both commercial and 
home-made manures has increased. 

GEORGIA.—Planting began about the middle of March 
in some districts of Georgia, but was not actively pushed 
until the first week of April; while it was finished in a few 
localities shortly after the first of May, it was not finally 
completed until the close of the month. As in the States 
already reviewed, the weather during most of April was 
decidedly too cold for cotton and also, at times, too wet; 
furthermore, these adverse conditions continued well into May. 
All of which accounts for the unfavorable nature of our 
reports on germination. Early-planted seed came up poorly 
but that put in the ground late in April and in May, although 
germinating slowly, escaped the frosty weather and in the 
main started off fairly well. The conditions which operated 
adversely on germination were responsible for considerable 
replanting. A change in the weather is to be noted since 
the middle of May; higher temperature having prevailed; 
still there has been some complaint of excess of rain. But 
in the main the plant has taken on better growth. The 
crop is backward, however, and needs good future 
weather for saisfactory results. Stands secured vary in 
different sections of the State, reports being best from red 
lands, the stands on which are reported fair to good. On 
the other hand, gray and sandy districts make rather poor 
returns. For the entire State the stand would appear at this 
date to be below the average, but improving. Cultivation 
has been thorough where the weather has favored the work 
of clearing out foreign vegetation. Acreage.—Our returns 
indicate that in some districts area has been increased, in 
others it has been left as it was last year, and some planters 
have decreased the amount of land devoted to cotton. In 
going over the returns we find warrant to make a very 
moderate addition—say 2%. Fertilizers of both commercial 
and home-made sorts have been used more freely than last 
year. 

FLORIDA.—In some districts of Florida planting began 
very early, but generally operations were not well under way 
until the middle of March and were not completed before the 
15th of May, or about the same date as last year. Most of 
our correspondents say that seed came up poorly on account 
of cold weather, and that a very considerable amount of re- 
planting was entailed. In fact, conditions during April 
were exceptionally unfavorable, the temperature ranging 
very low, with severe frost in localities on the 3d and 14th 





killing and injuring a great deal of cotton. Unseasonable 
weather continued up to about the middle of May, but 
latterly there has been a marked improvement, much to the 
benefit of the plant. Stands now are reported poor to 
medium, being best in Sea Island districts, and fields at 
present are in fairly good shape. Acreage has undergone 
some change this season, our replies seeming to warrant a very 
moderate addition to the previous area—say 2%. Fertilizers 
are used to only a limited extent in Florida, and this year the 
takings of commercial sorts have apparently been less than 
a year ago. 

ALABAMA.—It is quite evident from our reports that the 
planting season in Alabama this year has been an unusual 
one. Early February was wet, with some overflowing of 
land along the Tombigbee and tributary rivers, but towards 
the middle of the month work of preparing land was actively 
in progress, and, with favoring weather, putting in of seed 
was begun in some districts the first of March. During 
April, however, unsatisfactory conditions again prevailed, 
cold and wet weather interfering materially with out-door 
operations,so that planting was not fully completed until 
towards the close of May. As regards germination, except 
of latest-planted seed, there is very little disagreement in our 
returns. In a few sections seed is said to have come up 
fairly well, but almost all the replies state poorly or very 
poorly, and some the worst in years. Down to near the 
middle of May complaints of low temperature, with frost at 
times, and excess of moisture, were quite general, requiring 
an unusual amount of replanting, which was carried on with 
difficulty, owing to scarcity of good seed. In some instances 
75% of the crop had to be replanted, and in a few cases a 
third planting had to be made. Since the middle of May 
more favorable conditions have prevailed as a rule, but at 
the close too much moisture was complained of. The plant 
is backward and will doubtless need a succession of good 
growing conditions to bring it up to the average. Stands 
are reported rather poor on the whole, although a few say 
fairly good. Acreage.—To the previous year’s area a mod- 
erate addition has been made, averaging for the State about 
4%. Fertilizers.—Our replies indicate that there has been 
some expansion in the use of both commercial and home- 
made manures. 

MISSISSIPPI.—The planting season in Mississippi this 
year compares unfavorably with last year, when work was 
hindered by wet weather. The current season has been con- 
spicuously adverse in this respect, it having been impossible 
to do out-door work for days in some sections, owing to 
continuous heavy rains. Moreover, all through April and 
extending pretty well into May temperature was unseason- 
ably low, with killing frost reported in localities as late as 
April 20th. Consequently the time of planting has been 
unduly prolonged, for while some seed was put in about the 
middle of March, work was not active until April 1, and is 
but just now finishing. Naturally, therefore, as regards 
germination, our replies are less conclusive than is usually 
the case. Where seed is up the plant starts off rather poorly 
and an unusual amount of replanting has been required. In 
instances as much as 50% to 75% has had to be replanted, 
and in some cases seed has been put in three times. As a 
result a scarcity of good seed has been complained of: 
Stands, where secured, average poor and some cotton is not 
up yet, but weather conditions since about the middle of May 
have been more favorable and the plant is improving. Al- 
though rains the last week of May interfered with cultivation. 
the outlook for the crop is not at the moment favoring to 
a full yield; but with conditions from now on satisfactory, 
a good outcome is possible. In this connection a 
valued correspondent remarks: ‘The largest crops we have 
made were planted between May 10th and June Ist, but in 
those seasons we had late falls. Our crop will necessarily be 
late, and its size depends upon a late fall, barring, of course, 
any adverse conditions which may arise during the summer, 
of which the one just now most feared is too much rain,” 
Acreage shows reduction in some districts, but these are more 
than counterbalanced by gains elsewhere, leaving the net 
result for the State an increase of approximately 4%, or 
rather less than anticipated. Fertilizers are used only in 
limited quantities, but the taking of both commercial sorts 
and home-made manures have probably been slightly 
greater this year than last. 
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LOUISIANA.—Unusual conditions prevailed during the 
time of preparing land and planting seed this spring. The 
latter part of February and all through March the tempera- 
ture was abnormally high for the time of year, and work of 
preparation of soil having progressed rapidly, seeding was 
under way in many localities by March 1. In fact, most of 
the initial planting was done in March and an especially 
early crop was anticipated. Butinstrong @ntrast to March, 
April was a particularly cold month (the coldest in the record 
of the Shreveport weather bureau) and an excess of rain was 
quite generally complained of. Under the circumstances, 
the time of seeding was much prolonged and planting in 
latest districts is but now completed. Our replies on germi- 
nation are somewhat conflicting, for while some correspon- 
dents maintain that seed came up well, the majority of them 
report a poor start. There is, however, quite general agree- 
ment that there has been necessity for a very large replanting 
for which frost, wet weather and, to some extent, defective 
seed were responsible. As elsewhere, at the South recent 
conditions of weather, both as regards temperature and rain- 
fall, have been more favorable to the plant, which is 
taking on a better appearance generally. Stands range from 
poor to good, but on the whole are below the average of 
recent years, and fields are rather grassy as a result of the 
late rains. Acreage.-—A number of causes are said to 
have served to check the tendency to quite materially 
add to area. Adverse weather, the turning of local 
labor to saw-mills, and the fear of boll-weevils are among 
those mentioned. Collectively they have operated to hold 
down the season’s increase to about 3%. Fertilization, 
although not largely practiced in Louisiana, has been availed 
of this year to a greater extent than heretofore. 

TEXAS.—In practically no State is there to be recorded 


such contrasting situations as in Texas. What promised | 


to be one of the earliest crops on record now bids fair to be one 
of the latest. With very moderate rains and high tempera- 
ture for the season, farmers were able to make excellent 
progress in preparing land for crops in January and February 
and planting was active in early districts about the opening 
of March. But first droughty conditions and then cold and 
wet weather interfered with work so seriously that at the 
close of May final planting had hardly been done. Earliest- 
planted seed came up well, but much of it died out and the 
start from later plantings was rather poor. Temperature 
ruled appreciably above the normal in March, and this 
naturally favored cotton; but April was a cold month— 
colder than March or an average April. This circumstance 
and excess of moisture killed or injured materially cotton 
that was up and neccessitated extensive replanting, which is 
just now finishing. Wet weather was still a cause for com- 
plaint in the early days of May and temperature also con- 
tinued quite low, but from the 10th down to near the close 
a prevalence of better conditions was noted. The last few 
days, however, rain was quite general over the State and in 
sections excessive. With the somewhat indifferent start of 
the plant in Texas, a succession of satisfactory months 
is a prime requisite. Stands are variously reported upon; 
a few good, some fair, but most rather poor. 
Acreage.—In new sections of Western Texas some important 
additions to cotton area have been made this year, but in the 
older districts moderation has been the rule. Fear of the 
boll-weevil has been mentioned as an influence apt to operate 
as a check to increasing cotton area, but we find no direct 
evidence of it in our returns. We estimate the gain for the 
State as a whole at 7%. Fertilizers are but little used. 
ARKANSAS.—In common with other sections of the 
South, Arkansas has experienced very unusual weather 
conditions this spring. March was warm and favorable for 
farm work and planters were in excellent shape by the end 
of that month. But with the opening of April there was a 
change to cold and wet weather, which continued throughout 
the month, and all the advancement contributed by the 
favorable conditions in March was lost. Furthermore, the 
situation was rendered even more unsatisfactory by general 
and continuous rains over much of the State during the 
early portion of May. The planting season, therefore, 
was unduly prolonged and work was not finished until 
about the first of June. Early planted came up well, but 
was almost wholly killed by frost, and later plantings ger- 
minated,slowly and poorly. Presumably never before in 


| this State has so much re-planting been required. In some 
cases almost whole crops had to be re-planted, and in 
many instances seed had to be put in a third time before 
germination took place. Conditions since the middle of 
May have been better than those experienced earlier, but 
still not of a nature to foster a material improvement in 
the plant. Stands, therefore, are still irregular and 
much cotton is not yet up. There are some com- 
plaints now as to the state of cultivation. Acre- 
age.—To the previous year’s area a moderate addition seems 
to have been made, averaging for the State, we should say, 
about 3%. Fertilizers.—Of both commercial and home- 
made fertilizers there has been a slightly greater use this 
year than last. Their use, however, in Arkansas is limited. 

TENNESSEE.—Low temperature and excess of moisture 
served to delay the commencement of planting to an unusual 
} extent. In fact, while March temperature was above the 
| normal, April was the coldest on record, frosts occurring 
| late in the month. Work was begun at a few points around 
| the first of April and at some others about the fifteenth, 
but it was near the close of the month before it became 
general, and was not finished until June 1st. Seed germin- 
ated poorly as a rule, as a result of the adverse conditions, 
and some is not yet up. One correspondent well describes 
the situation this year by stating that while there have been 
no floods, water stood in the fields more or less from the 
time ground was broken until about the middle of May. 
With such a condition, work would naturally be greatly 
hindered. Re-planting has been general and extensive, in 
some cases comprising whole crops. Recent weather has 
been more satisfactory, but a continuance of good seasons is 
needed if a good crop is to be made. Stands.—At this date it 
is difficult to approximate a correct statement of the situa- 
tion. Late planting came up fairly well, but generally the 
start has been irregular with stands poor. Fields are: in 
| fair shape, but the plant is much behind the average in 
development. Acreage.—Changes up and down in area 
so nearly balance that we do not feel warranted in adding 
more than 1% to last season’s acreage. Fertilizers have 
been used to about the normal extent. They are not 
extensively availed of in Tennessee. 

INDIAN TERRITORY.—During the early season, and 
extending well through March, quite favorable conditions 
prevailed and farming operations made good progress. 
In consequence, planting operations were under way in 
some sections before the first of April. Subsequent to that 
date, however, low temperatures and too much rain ma- 
terially vetarded work. Thus, it is that planting, which 
started early, did not finish until the close of May generally, 
and there is even now a little to be done. Seed is stated 
to have germinated poorly, as a rule, and of course there is 
much not yet up. As a result of cold weather, with frost, 
and too much moisture, re-planting has been extensively 
carried on, amounting in some cases to the larger part of 
the crop, and in instances a third planting has been re- 
quired. While the more favorable weather which set in 
about the middle of May is expected to be of much benefit 
to the plant, late rains have complicated the situation, and 
therefore sufficient time has not yet elapsed to allow of any 
definite report on that point. Stands are reported poor at 
this date, and cultivation has latterly been hindered. 
Acreage.—In all sections of the Territory the disposition 
seems to have been to increase the amount of land under 
cotton, largely in many instances, so that on the whole 
we estimate the gain to have been about 11%. Jertilizers. 
—The natural richness of the soil practically renders fertiliza- 
tion unnecessary. 

OKLAHOMA.—Although planting began in some dis- 
tricts of Oklahoma a little earlier than last year, it did not 
become active until well on in April, and was not completed 
until the close of May. Farm work,was favored by weather 
conditions in the early spring, but cold and wet weather in 
April and first part of May were unfavorable. Seed came up 
poorly and cotton that suffered from frost in April entailed 
an unusual amount of re-planting. Latterly, the crop has 
done better under the influence of the more satisfactory 
weather experienced since the middle of May, but stands, 
where secured, are irregular, and much cotton has yet to 
come up. Reports as to the condition of the fields are that 
they were quite clear of weeds and grass up to the coming 
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of recent rains. Acreage has been largely increased. 
This is natural in a compartively new centre of production 
and with high prices acting as a stimulus. Furthermore, 
“green bugs’ having destroyed much wheat and oats, the 
territory thus denuded has in great measure been put in 
cotton. All our correspondents report gains in area, some 
running as high as 100%; making allowance for uninten- 
tional exaggeration, we do not seem warranted in averaging 
the increas 

MISSOURI.—Cold weather also interfered with planting 
They were begun on prairie lands 


at less than 20%. No fertilizers are required. 
operations in Missouri. 
about May 1, and in the hills two weeks later, being com- 
rly 


pleted generally by the clos: of the month. Seed from es 





plantings did not come up freely, germination having been 
checked by the cool and wet weather of the first half of 


May. Late plantings are in part above ground and part 
are not, but with present weather conditions continued, 


germination should be fairly favorable. Acreage has been 


increased about 2%. Fertilizers of the home-made varieties 


have received some attention this season. 





ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S. 

~-No sales of bank stocks were made at the Stock Exchange 
this week, and only 4 shares were sold at auction. The aue- 
tion sales also include 32 shares of trust company stock. 
i! form, shows the actual 


Ve 
li 


The table below, given in our vs 
siles of New York City bank stocks made during the week 


at auction and at the Stock Exchange. Extensive tables 
showing the bid and asked quotations, depos'ts, surplus, 
&ec., of banks and trust companies in all important cities of | 
the United States are published monthly in the ‘‘Bank and 


Quotation” section, the June issie of which accompanies 


to-day’s “Chronicle.” Bid and asked quotations for all 
New York City bank and trust company stocks are also pub- 


lished weekly in another department of the paper, and will 


be found to-day on pages 1351 and 13582. 
Shares BANK—New York. Low. High. Close Last previous sale 
4 Bank of New York, N.B.A 296 206 296 April 1907 3004, 
TRUST COMPANY —New York 
32 Title Guar. & Trust Co 475 75 ATS April 1907 HAD bg 


The following bill (House No. 477), reducing the neces- 
sary capital of Massachus*tts trust companies from $500,000 
to $200,000 in cities with a population of over 100,000, and 
from $200,000 toZ$100,000 in municipalities whose popula- 


tion is not more than 100,000, has passed to be engrossed in 


both branches of the Massachus tts Legislature, and will, it | 


is expected be enacted and s*nt to the Governor within a 


week’s time: 

AN ACT RELATIVE TO THE CAPITALIZATION OF TRUST 
COMPANLES . 

Be tu enacted by the Senate and house of Representatives in General Court 


assembled, and by the authority of the same, as follows: 

Section 1 Section 5 of Chapter 116 of the Revised Laws is hereby 
amended by striking out the words “five hundred thousand” in the second 
line thereof and substituting the words two hundred thousand; and by striking 
out the words ‘two hundred thousand” in the fourth and fifth lines of sald 
section and substituting therefor the words ene hundred thousand—so that 
the sald section shall read 

Section 5. The capital stock of such corporations shall be not less than 
two hundred thousand nor more than one million dollars, except that In a 
city or town whose population is not more than one hundred thousand 
the capital stock may be not less than one hundred thousand dollars divided 
Into shares of the par value of one hundred dollars each; and no business 
shall be transacted by the corporation until the whole amount of Its capital 
stock Is subscribed for and actually paid in, and no shares shall be Issued 
until the par value of such shares shall have actually been paid in cash. 

Section 2. All Acts and parts of Acts inconsistent herewith are hereby 
epealed 

—One of the bills signed this week by Governor Hughes 
of New York State provides that reports of savings banks 
and safe deposit companies to the State Superintendent of 
Banks shall be made before the first day of February and 


August each year, instead of before Jan. 20 and July 20. 


t 


—The Maine Legislature is one of the States which has this 
year enacted laws affecting institutions. The 
measure passed in this State provides for the organization of 
trust companies under general law instead of by special 
charter. It is additional to and amendatory of Chapter 48 
of the Revised Statutes of the State. Under its provisions 
trust companies, in addition to receiving deposits, borrowing 
and loaning money, owning and maintaining safe-deposit 
vaults, etc., may execute trusts of every description, act as 
assignee, receiver and executor, and “do in general all the 
business that may lawfully be done by trust and banking com- 
panies. The law as it previously stood expressly prohibited 
trust companies to “act or do business as administrator or 
guardian—anything in their charter to the contrary notwith- 
standing.’’ There is no reference to this’in the new statute. 
The new law also regulates the capital of these institutions, 


financial 


“ 


| five 








making the minimum amount of paid-in capital on which a 
company may begin business $25,000 for a town or city of not 
more than 5,000 inhabitants; $50,000 for from 5,000 to 
10,000 inhabitants; $75,000 for from 10,000 to 20,000 in- 
habitants; $100,000 for from 20,000 to 30,000 inhabitants, 
and $150,000 for a town or city of more than 30,000 in- 
habitants. The par value of the shares is fixed at $100 each, 
and no company shall issue any shares until the par value 
has been actually Paid in in cash. All the corporate powers 
of the company are to be exercised by a board of not less than 
two-thirds of must of 
and the board of directors or executive board is to 
It is 
any person, 
amount 


directors, whom be residents 
Maine, 
constitute the board of investment of the company. 
stipulated that ‘‘no trust company shall loan to 
firm, business syndicate or corporation an or 
amounts at any time outstanding in excess of 10% of its 
total capital, unimpaired surplus and net undivided profits, 
except on approval of a majority of its entire investment 
board, unless secured by collateral, nor in excess of 25% 
thereof, except on such approval and secured by collateral 
which, in the judgment of said majority of said investment 
board, shall be of a value equal to the excessof the loan above 
the 25%.” 

It is further provided 
make any to 


persons in its employ, or on which any such director, officer, 


shall 
other 


that “‘no 


its directors, 


trust company 


loan officers, agents or 
agent or employee is an endorser, guarantor or surety, or to 
any firm or business syndicate of which such director, officer, 


4 
tO 


agent or employee is a member, or to any person, or on the 
endorsement or guaranty of any person, who is a partner of, 
or a member of a business syndicate with such director, officer, 
agent or employee, or to any corporation of which any such 
director, officer, agent or employee is a direetor, officer, 
superintendent or manager,’’ until the proposition shall have 
been submitted to the board of directors or the executive 
committee and accepted and approved by a majority of the 
entire membership of such board or committee, provided 
that no director “interested in said loan in any of the above 
capacities or who is connected or associated with the bor- 
rower in any of the above ways shall be regarded as voting 
in the affirmative on such loan.”’ Any director, officer, ete., 
who authorizes or assists in procuring a loan, or any direetor 
who votes on a loan in violation of either of the above pro- 
visions is to be held personally responsible for the payment 
thereof and to be deemed guilty of a misdemeanor. 

The law makes no change with reference to the reserve 
requirements of trust companies, which are provided for in 
Section 80 of Chapter 48 of the Revised Statutes, as amended 
by Chapter 15 of the Laws of 1905. 
for a cash reserve of 15% of the demand deposits, two-thirds 


This section provides 


of which may consist of balances payable on demand, due 
from any national bank or trust company created under the 
laws of Maine, or from any trust company located in any of 
the other New England States or New York and approved 
by the Bank Examiner in writing; and one-third may consist 
of bonds of the United States, the District of Columbia, and 
any of the New England States and the States of New York, 
Pennsylvania, Maryland, Ohio, Indiana, Kentucky, Michi- 
gan, Wisconsin, Minnesota, Iowa, Illinois, Missouri, Kansas 
and Nebraska, the absolute property of such corporation. 

—A New York Stock Exchange membership was reported 
transferred this week for 375,000. The last previous sale 
was at $79,000. 

—We are informed that there is no basis for the rumor 
which has been in circulation this week regarding a proposed 
consolidation of the Lincoln Trust Company and Bowling 
Green Trust Company of this city. 

—At the annual meeting of the Carnegie Trust Company 
of this city on the Ist inst., the following new members were 
elected to the board, namely A. K. Hiscock, L. L. Lewis, 
George C. Smith and Paul Marburg, of Kuhn, Loeb & Co. 
The election of officers on Wednesday resulted in the re- 
election of the following: Leslie M. Shaw, President; 
Charles C. Dickinson, Honorary Vice-President; Frank L. 
Grant, Vice-President; J. Ross Curran, Vice-President and 
Treasurer; Fred. H. Parker, Secretary; S. C. Dickinson, As- 
sistant Treasurer; Robert B. Moorhead, Assistant Secretary; 
Lawrence A. Ramage, Trust Officer and Levester G. Ball, Au- 
ditor. The following are members of the Executive Com- 
mittee: A. B. Chandler, Charles C. Dickinson, Frederick H. 
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Eaton, Frederick Lewisohn, James D. Layng and Paul Mar- 
burg. 

—The initial statement of the newly organized Beaver 
National Bank at Beaver and Pear! streets, this city, was 
made to the Comptroller of the Currency May 20, after the 
institution had only been six weeks in existence. Its de- 
posits on that date were $274,564, surplus and undivided 
profits $61,406 and total resources $484,490. There was 
some delay in completing the organization of the bank until 
George M. Coffin, formerly Vice-President of the Phenix 
National Bank was elected President and assumed direction 
of its affairs. S. H. Vandergrift and T. P. Welsh are Vice- 
Presidents and J. V. Loughlin, Cashier. 

—The Northern Bank of New York (Broadway and Fourth 
Street), of which Henry Dimse is President, reports a hand- 
some growth in its business for the past year. The deposits 
June 4 show a total of $2,222,129, as against $1,677,000 
on June 4 1906 and of only $1,119,009 on March 20 1906. 

—G. Bruce Webster, the New York agent of the Chartered 
Bank of India, Australia and China (head office London), 
is in receipt of the company’s final accounting for the year 
ending Dec. 31 1906, which statement discloses a net profit 
of $1,321,288, including $430,558 brought forward from 
the previous year. Among the liabilities the chief items are: 
Call and time deposits, $66,022,973; bills and loans payable, 
$16 464,544; acceptances account customers, $5,820,734. 
The capital is $4,000,000, surplus and undivided profits, 
$6,276,847, and circulation, $2,768,012. Its total resources 
are $104,931,085. The corporation was established by 
royal charter in 1853 with a capital of $3,220,000, which in 
1864 was raised to $4,000,000. The reserve stands to-day 
at $5,375,000, which contrasts with $525,000 in 1864, 
when the bank’s liabilities were only $25,000,000, increasing 
in 1884 to $45,000,000; in 1894 to $55,000,000; in 1904 to 
$85,000,000 and in 1906 to $104,931,085. © The shareholders 
voted last month to increase the capital to $6,000,000. 





—The new statement of the Night and Day Bank, located 
at Fifth Avenue and Forty-fourth Street, for June 4 1907 
shows deposits of $2,467,550 and aggregate resources of 
$3,067,528. This institution has a capital of $200,000 and 
surplus and undivided profits of $259,757. 





—Fenwick B. Small, a son-in-law of President John G. 
Jenkins of the First National Bank of Brooklyn Boro igh, 
has become a director of that institution. It will be re- 
called that three of Mr. Jenkins’s sons were a'so recently 
elected to the directorate to fill vacancics. 

It is stated that the name of the new bank which is to be 
establ'shed in the East New York section of Brooklyn 
Borough has been changed from the Liberty Bank to the 
Homestead Bank, so that it might not be confused with the 
Liberty National of Manhattan Borovgh. The bank is to 
locate at Liberty and Pennsylvania avenues. Its officers 
will be William F. Wyckoff, President; Solomon Rubin and 
Rudolph Reimer Jr., Vice-Presidents, and Harry Johnson, 
Cashier. 

—The National Shawmut Bank of Boston, Mass., is now 
located in its new quarters in its recently completed building 
on Devonshire, Water and Congress streets. The new build- 
ing was opened for public inspection a week ago, the bank 
beginning business therein on Monday. The institution 
occupies the first three floors on the Water Street side of 
the structure. The main banking room is finished in white 
marble with bronze grill work; the furniture is of metal, 
painted to represent mahogany. Ample accommodation 
has been made for the bank’s patrons, as well as for its work- 
ing force, three large rooms. equipped with writing 
materials and other conveniences, being set apart for the 
customers’ use. 

Samuel B. Hopkins, President of the Peoples’ National 
Bank of Roxbury (Boston), Mass., died on the Ist inst., at 
the age of 84 years. 

—D. Gregg McKee, heretofore Assistant Treasurer of the 
Pittsburgh Trust Company of Pittsburgh, Pa., has been 
elected Treasurer of the company, succeeding Charles H. 
Hays, resigned. ‘The latter continues as Vice-President of 
the institution. W. D. Jones has been elected Assistant 
Treasurer. Mr. Hays and Olaf Ussing, who retires as Man- 
ager of the bond department of the trust company, have 











resigned to become members of the firm of J. I. Buchanan 
& Co., dealers in investment securities, the other member 
being James I. Buchanan, President of the Pittsburgh Trust 
Company. 

—A verdict of guilty has been returned by a jury against 
several employees of the failed Enterpr’se National Bank of 
Allegheny, Pa., on charges of misapplication of the ban k’s 
funds, and in one instance on the charge of making false en- 
entries. 

—In a verdict returned by a jury on the 17th ult., Corwin 
D. Bachtel, ex-Cashier of the defunct Canton State Bank of 
Canton, Ohio, was acquitted of charges of alleged embezzle- 
ment and misappropriation of the bank’s securities. 

—The stockholders of the National Bank of Toledo and 
the National Bank of Commerce of Toledo, at a meeting on 
the 3d inst., approved the proposition to consolidate, to 
which we referred April 27. The directors of the enlarged 
institution, which is to operate under the name of the 
National Bank of Commerce, will be chosen on the 10th inst. 

On Saturday last, June 1, the National Bank of Com- 
merce of Detroit, the newly organized bank of which Richard 
P. Joy, formerly City Comptroller, is President, opened for 
business in the Union Trust Building. The instituiton has 
a capital of $750,000, instead of $500,000, as at first planned, 
and a surplus of $150,000. President Joy’s assistants in 
the management of the bank are William P. Hamilton, 
Vice-President; Henry H. Sanger, Cashier; and Charles R. 
Talbot, Assistant Cashier. 

—The People’s State Bank of Detroit, formed through the 
union of the People’s Savings Bank and the State Savings 
Bank, has since May 31 been conducting the entire bus.ncss 
of the two banks in its own building, corner Fort and Shelby 
streets. After the consolidation in January, the enlarged in- 
stitution continued to maintain the former main quarters 
of both banks, but now has discontinued the offices at Fort 
and Griswold streets. The bank has a capital and surplus of 
$1,500,000 each and deposits of $29,000,000. 

—The State Bank of Evanston, IIl., lately moved into its 
new building, constructed both for its own and the State 
Safety Deposit Company’s use. The new banking hovse, 
according to the reports in the local papers, is equipped in a 
superior manner, the main banking room making an attrac- 
tive appearance with its mahogany furniture and green mar- 
ble trimmings. The bank last November increased its 
capital from $100,000 to $150,000. Henry J. Walling‘ord 
is President. 

—The Auditor of Public Accounts at Springfield, Il., has 
issued a permit for the organization of the Citizens’ Commer- 
cial Bank of Chicago, capital $200,000. 

~John H. Dwight, Vice-President of the State Bank of 
Chicago since its incorporation in 1891, died at his summer 
home in Pasadena, Cal., on the 5th inst., at the age of 72. 
He was born at Jackson, Mich., and began h’s bzsness 
career in Chicago in 1858 as bookkeeper in the banking ho.se 
of J. H. Burch. He became a member of the Board of Trade 
firm of Dow, Quirk & Co., and was successively director, 
Vice-President and President of the Board. For many 
years he was a director in the Corn Exchange National Bank 
of Chicago. H's health had not permitted him to engage in 
active business for some time past. 

-Monday next, the 10th inst., will be the 50th anniversary 
of the organization of the Merchants’ Loan & Trust Company 
cf Chicago, a bank whose name has always been the synonym 
for strength, conservat:sm and progrcss, Itsfoundersand first 
trcstecs were among the leading merchants and most enterpris- 
ing citizens of Chicago’s early days—sich men as Wm. B, 
Ogden, one of the organizers of the Galena & Chicago Union 
Railroad Co., and afterwards President of the Chicago & 
Northwestern; Henry Farnum, one of the builders,jand later 
President, of the Chicago & Rock Island; Isaac N. Arnold, 
a leading Illino!s statesman; Cyrus H. McCormick, George M. 
Pullman, George Armour, Ma:shall Field, &c., &e. Daring 
the Great Chicago fire most of the books and records of the 
bank, as well as the pass-books and check-books of its depos- 
itors, were destroyed. The only solution of the problem was 
to arlive at a bass of mutual agreement, the officers of the 
bank relying largely upon the sense of honor among the de- 
positors. In th’s way more than 1,000 accounts were ad- 
justed and rcopened amicably and sat’sfactorily to both parties, 
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During fifty years the Merchants’ Loan & Trust Company 
has withstood every calamity known to the banking history 
of the United States—the panic of 1857, the Civil War, 
1861-1865, the panic of 1873 and the panic of 1893, periods 
of disaster which wrecked many banks and severely tested 
the strength of those having large capital and resources. 
The institution has never consolidated with nor absorbed the 
business of any bank. Its growth is shown by decades as 
follows: 





Year Captial Surplus D 

1857 = $500 000 7 ® 

1867 1,000,000 $1,723,000 
1877 ‘ ‘ 1,500,000 $100,000 2 000 
1887 ar 2,000,000 1.000.000 8, »,000 
1897 2,000 000 1.554.077 18.445,.000 
1907 3,000,000 4,273,851 49,857,016 


During the last decade it has widened the scope of its busi- 


ness, having added bond, trust, savings and farm-loan de- 


partments. Through its foreign exchange department, the 


bank has maintained long-established connections with lead- | 


ing European and foreign banks Its present directors are: 
Cyrus H. McCormick, Lambert Tree, Moses J. Wentworth, 
Thies J. Lefens, E. H. Gary, John 8. Runnells, Erskine M. 
Phelps, Enos M. Barton, Chauncey Keep, Clarence A. Bur- 
ley, E. D. Hulbert, Orson Smith. 

—W. J. 
RR., has been elected a director of t 
ings Bank of Chicago. 


Harahan, Vice-President of the Illinois Central 
he Western Trust & Sav- 


—The change in the name of the Security Bank of Minne- 
sota at Minneapolis to the Security National Bank of Min- 
neapolis, approved last month by the stockholders and the 
Comptroller of the Currency, went into effect on June 1. 

-During the past two years noteworthy expansion has 
occurred in the business of the American National Bank of 
Nashville, Tenn. Its May 20 statement shows deposits of 
$4,847 ,233; this amount contrasts with $3,810,956 on Jan. 29 
1906 and $2,600,380 on Jan. 11.1905. In the same period 
surplus and profits have risen from $179,312 to $468,719, 
while aggregate resources have grown from $4,179.692 to 
$7,415,950. The bank’s officers are W. W. Berry, President; 
A. H. Robinson, Vice-President, and N. P 

At the regular monthly meeting of the directors of the 
City National Bank of Knoxville on the 29th ult., the r 
Albert B. Mahan as Vice-President was tendered and 

His successor has not yet been appointed Wil- 

Marfield has also resigned as Cashier and has been 


Le Sueur, Cashier. 


‘signa- 





tion of 
accepted 
liam T. 
succeeded by Richard E. Mooney, for twelve years teller and 
Assistant Cashier. Mr. Marfield, 
from the banking business, has been temporarily appointed 


who contemplates retiring 
Assistant Cashier. 

—Judge Daniel Grinnan in the Chancery Court of Rich- 
mond on the 23d ult. denied an application made by certain of 
the stockholders of the Southern Interstate Bank of Rich- 
mond for the appointment of a receiver of the institution and 
an injunction restraining the transfer of the 
Bank of Commerce & Trusts of that city rhe disposal of 
the assets of the bank to the Bank of Commerce «& 


its assets to 


rrusts 
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tution was organized in 1903 and has since paid annual 
dividends of 8%. On April 30 1907 it reported deposits 
of $365,123. The company’s officers are A. C. Jones, 
President; D. H. Holder, Cashier; W. C. Allen, Assistant 
Cashier, and J. R. McDowell, Trust Officer. 

—A resolution adopted at the annual convention of the 
Texas Bankers’ Association, held at Corpus Christi May 28, 
29 and 30, provides for the appointment of a committee to co- 
operate with other interested bodies to deliberate as to the 
feasibility of erecting a system of cotton warehouses for the 
holding of the cotton crop until it can be marketed profitably. 
The newly elected President of the association Edwin 
Chamberlain, Vice-President of the Alamo National Bank of 
San Antonio. An extended trip throughout the country is to 
taken by a number of the members of the association. 
Fort Worth yesterday (the 7th inst.), the 
party will visit Kansas City June 8; Chicago, 9-10; Detroit, 
11; Montreal, 14; the Adirondacks, 15; Boston, 16-17; New 
York, 18-19-20; Philadelphia, 21; Washington, 22; the James- 
and St. Louis, 


is 


town Exposition, 23-24; Richmond, 25; 
June 26. 
—C. J. Wolston, heretofore Cashier of the Galveston 


National Bank of Galveston, Texas, has replaced Guy M. 
Bryan as Vice-President; J. H. Strother has become Cashier. 
“The Columbia Trust Company of Los Angeles has com- 
menced business at 311 West Third Street. The company 
was recently organized with an authorized capital of $500,000, 
of which $100,000 has been paid in; it also has a surplus of 
$25,000. The par value of the stock is $100 per share, and 
none has been sold at less than $125. The officers are L. L. 
Elliott, President; Edward D. Silent and W. R. Hervey, 
Vice-Presidents; Frederick B. Braden, Secretary and Trust 
Officer; H. M. Binford, Treasurer, and L. D. Williams, 
Assistant Treasurer. 

—The Union National Bank of Fresno, Cal., capital $150,- 
000, has completed its organization with the election of the 
following officers: W. O. Miles, President; C. R. Puckhaber, 
Vice-President, and W. R. Price, Cashier. 

—Waiter S. Cheesman, a Vice-President and director of 
the First National Bank of Denver and President of the Den- 
ver Union Water Company, died on the 31st ult. Mr. 
Cheesman was born on Long Island in 1838; in 1860 he re- 
moved to Denver, and for more than forty years had been 
actively identified with many important enterprises affecting 
the city’s growth. 

—The name of the Merchants’ Investment & Trust Com- 
pany of Portland, Oregon, was changed in April to the 
Merchants’ Savings & Trust Company. The company was 
organized in April 1901, but did not begin business until 
July 2.1906. It has a capital of $150,000, and is under the 
management of J. Frank Watson, President; R. L. Durham, 
Vice-President; W. H. Fear, Secretary; S. C. Catching, 
Assistant Secretary, and O. W. T. Muellhaupt, Cashier. A 
commercial, savings bank and general trust business is con- 
The institution is closely allied 


ducted by the institution. 


to the Merchants’ National Bank of Portland. 

-—Invitations to the twelfth annual convention of the 
Washington Bankers’ Association have been sent out by 
Secretary P. C. Kauffman of Tacoma. The meeting will 


be held at Spokane on June 20, 21 and 22. The speakers 
include 8S. R. Flynn, President of the National Live Stock 
Bank, Chicago; Joseph Chapman Jr., Cashier of the North- 


| western National Bank of Minneapolis; A. L. Mills, President 


had recently been arranged by the directors The Southern 
Interstate Bank has a capital of $90,000 and deposits of 
about $130,000; it began operations early last year, suc- | 
ceeding to the business of the Provident Savings Bank of | 
Richmond. It is understood that the Bank of Commerce 
& Trusts, in taking over its assets, simply agreed to protect 
the depositors but not the stockholders On the Ist inst., 
subsequent to the decision of Judge Grinnan, an amicabl 
settlement was arrived at in the United States Circuit Court 
between the contending parties. The former stockholders 
of the Provident Savings Bank, who exchanged their stock 


hav “d, it 
bank who pur- 
be | i 

rre 


as 


Southern Interstate Bank, 
stockholders of the latter 
yuld 


this 


for stock of the agre 
is stated, the 
chased stock afte 
the distribution of assets. ‘nt, the 
Richmond ‘Dispatch’”’ says, it stock- 
holders in the Southern Interstate Bank who did not hold 
stock in the 


hat 
red in 


prefe 


its organization, sh rT 
the Under 


believed 


‘om 


is that the 


Provident Savings Bank will be paid out in full. 
—At a meeting May 14 of the stockholders of the Missis- 
sippi Bank & Trust Company of Jackson, Miss., 
sition to 
recommended by the directors on April 24, was approved 
The new at $120 per share—the book 
value of the existing stock—and $100 is to be placed to capi- 
tal, $12 to surplus and $8 to undivided profits. The i 


the propo- 


increas 


stock is to be sold 


the capital from $100,000 to $200,000, | 


of the First National Bank, Portland, Ore.; Governor A. I. 
Mead of Washington; A. W. Engle, State Bank Examiner; 
J. J. Browne, President Columbia Valley Bank, Wenatchee, 
Wash., and Charles H. Moore, Assistant Cashier National 
Bank of Commerce, Kansas City, Mo. 

—The merger of the People’s Bank of New Brunswick, at 
Fredericton, with the Bank of Montreal, was completed on 
April 22. The People’s Bank had a capital of $180,000. 
lhe sale of its business to the Bank of Montreal was approved 
by the stockholders in January, as noted in the‘‘ Chronicle’’ 
of February 16. 

—The Sterling Bank of Canada (head office, Toronto), 


| which began business on May 1 last year, issued its first 


annual statement on April 30. The net profits for the 
$27,206, out of which a quarterly 


o-- 


twelve months were 


insti- | dividend of 114 %§($9,683) on the paid-up capital of $774,725 





a) 
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has been paid, leaving a balance of $17,523 to be placed to 
profit and loss. The deposits are about $2,000,000— 
$1,906 ,402—while the total assets are $3,428,956. The in- 
stitution has a reserve fund of $171,151. 

—At the annual meeting on May 22 of the stockholders 
of the Imperial Bank of Canada (head office Toronto), a 
resolution was adopted authorizing an increase of $5,000,000 
in the capital, making it $10,000,000. The new stock is to 
be issued in such amounts and at such times as the directors 
may determine. The annual report of the bank, presented 
at the meeting showed net profits for the twelve months 
ending April 30 1907, after making full provision for all 
bad and doubtful debts and other usual contributions, of 
$719,029. Of this $453,217 has been used in the payment 
of dividends, at the rate of 10% per annum for the first 
three-quarters of the year and at the rate of 11% for the 
last quarter; $116,392 has been credited to bank premises 
and furniture account, and $149,420 has been transferred 
to the profit and loss account, increasing it from $276,896 
to $426,316. The premium of $846,207 on the new stock 
authorized in May 1906 has been transferred to the ‘Rest 
Account,’”’ which now amounts to $4,773,948, and is equal 
to the paid-in capital. The deposits are $35,442,848; the 
assets, at $45,641,257, compare with $39,779,813 on Apri 
30 1906. 





Canadian Bank Clearings.—The clearings of the Canadian 
banks for the month of May 1907 show an increase over the 
same month of 1906 of 13.9%, and for the five months the 
gain reaches 10.9% 
































| May. j Five Months. 
Clearings at |—————_——_- ———_—| — 
| | | Inc. or! Inc. or 
1907. | 1906. Dec. 1907. 1906. | Dec. 
Canada— | 0 $ % 
Montreal! - 776 128,938,678 607,462,095, +1.0 
Toronto -.-_. 98,315,889 478,356,219; +9.0 
Winnipeg - - - 39,026,206) 166,026,233) +33.1 
Ottawa -.- 10,855,977| 50,989,168, +24.8 
Vancouver. .} 0. i 408) 44,453,323) +60.4 
Halifax -..-! i 36,732,743 —23 
Quebec... -.; 34,900,875) +11.4 
Hamilton... | 28,858,457, +24.5 
London -..-.| 23,031,993) + 18.5 
St. John... 5,786,404) 25, 997, 494, 22,904,435) +13.5 
Victoria ..--| 4,853,411 2 7,660 16,872,173) +25.2 
Calgary* --.. 28° :794,899 SAGE. sacce 





719) 
Edmonton_-} 4 “Oli, ‘47 5 Not includ. in total 18.792, 565) Not included jin total. 








Total Can. 368, 422 070 32% 23,458, 079) +13. 9) 1,675, $32,606) 1 510,587,7 14 +10. 9 





* Not included in total for month or five = comparison Scam 

The clearings for the week ending June 1 make.a favorable 
comparison with the same week of 1906, the increase in the 
aggregate having been 10.8% 





Week ending June 1. 


| 
nn SS ————— 
} 
| 







| Inc. or | 
1907. | 1906. | Dec. 1905. | 1904. 
Canada— 3 x | & 
Montreal -.--- ..-------|27,841,867 |26,743,036 3,097 18,443,213 












Toronto... .-.-. ....--/25,163,103'21,807,132 +15.4 6,783, 17,084,002 
Winnipeg - esencesesce! 9 .911,404, 9,420,817, +5.2, 5,770,440 5,067,324 
Ottawa -. -| 2,486,171) 1,903,667| +30.6 1,813,371 1,846,901 
Vancouver 2,941,895; 2 178, 079) + 35. 1) 1,488,852) 1,453,072 
Halifax - . 1,597,907 1 1,600,000 1,891,680 
Quebec -. — 1,6: 2 1,€ 1, 930) 1,570,873 
Hamilton wn 1,715,554, 1,441,126 1,4 96, 1,107,104 
London hneeainis 1,181,179) 1,058,871) +11. ‘6 1,¢ 89 923,815 
St. John - aneeren ----| 1,112,524 924,411)+20.3) 1,027,786 919,792 
Victoria . —_ 959,001 570,146) +68.2 621,144 690,274 
Calgary 7 ---| 1,223,067 908,163! +34.7 SES i oe Se 
Edmonton ~ seni vidi 763, 661 Not includ ed in t otal. 

Datel GaneGh. ..<cancesascheter 84, 1196 70, 171, 537 +10.8 59, 480, 748 50,997 997, 450 











Clearings by Telegraph—Sales of Stocks, Bonds, &c.— 
The subjoined table, covering clearings for the current week, 
usually appears on the first page of each issue, but on account 
of the length of the other tables is crowded out once a month. 
The figures are received by telegraph from other leading cities 
It will be observed that, as compared with the corre sponding 
week of 1906, there is an increase in the aggregate of 2.7%. 
So far as the individual cities are concerned, New York ex- 
hibits a loss of 2.3% and New Orleans 5.6%; Philadelphia, 
records a gain of 0.7 %, Baltimore 8.4%, Boston 16.5%, 
Chicago 20.1% and St. Louis 12.0% 














Clearings—Returns by Telegraph. | | Per 
Week ending June 8. 1907. 1906. | Cent. 
SY SE andcceasss anne - $1,391, 788, 561 | $1,425,108,311 | —2.3 
Boston -- Scnisiinniabindntiataawndd | 141,078,058 | 124,499,871 | +16.5 
a EEE (stathaucheee | 25,302,255 | 
NS iris daachiicidr abasic seek eiidesieall | 
Chicago - Be Set eee desatintisty Reineneriatitied | 
OS eee ‘actin chitin cal agi | ° 63 | 
New Orleans ......--. echavonaede | 13, 110, 665 —5.6 
Seven cities, § days..........-.....- | $1,977,648,388 | $1,948.549,818 | +1.5 
Other cities, 5 days... .-- mine 408,649,817 359,871,698 | +13.6 


{— —— — 


Total all cities, 5 days | $2,386,298,205 | $2,308,421,516 | +3.4 
BISA, 3B ONG sc cn cnccencsccesssons | 470,987,218 473,270,902 | —0.5 











Total all cities for week.......-.-.- | $2,857,285.423 | $2,781,692.418 | +2.7 








Our usual monthly detailed statement of transactions on 
the various New York Exchanges is appended. The results 
for the five months of 1907 and 1906 are given below: | 


| 


Five Months, 1907. Five Months, 1906. 








Descrip- —————_ 

tion. | Par Value Actual Aver. Par Value Actual Aver. 

| or Quantity. Value. Price, or Quantity. Value. \Price. 
St’k/Sh’s., 106,445,154 128,037,000 


| 
\Val. $9087,331,600 $8419,915,831 92.7 $11413, 708, 950 $10564 723,706 92.6 
RR. bds.; $190,017,000 $177,870,395 93. fe $289,449,990 97.2 
Gov. bds $387,500 $4 $85: ,872'108.2 
$23,919, ' $22,( $37,936,172 91.3 
7 ‘ $543,129 197.5 




















9/2 
754,184,700 $10893,506,869, 92.7 
178.1 170,400 148,567,200 83.4 

at Bemus 


Total__| $9301,827,7 
Grain, bu. 244,985,800 





20624 ,67 7$ 
“216, 711 "500 88. 5 





Total val. "$8837 336, 177 $1 1042 074,069, 





The volume of transactions in share properties on the 
New York Stock Exchange each month since January 1 in 
1907 and 1906 is indicated in the following: 

SALES OF STOCKS AT THE NEW YORK STOCK EXCHANGE. 


1907. 1906. 
| Number Values. Number Values. 


of of 
Shares. Par. Actual. Shares. Par. | Actual. 
| 





M’'th. 











$ $ “eT Gee 
Jan . 22,702,760 1,948,477,925 1,854.950,930 38,518, >. 513 808, 700 3 333,481,498 
Feb _ 16,470,972 1,318,394,800 1,241,478,649 21,699,800 990,600 1,831,598 ,764 
Mech. 32, 208,525 2,787 043,450 2,609 .820 ,422 19,467,684 1 ‘729. 841,900 1,591,417 290 


175 5,706,250 ,001 79,680,032 7,212,641 2006.75 56,497 ,552 
0 1,508 967 ,413 24,330,919 2 2, 158,016,950 1,928,749,870 
475 1,204,698,417 24,026 ,049 2,043,050 sah 879,476,284 








Istqr|71 382,257 6,053,916, 











~ The following compilation covers the clearings by months 
since January 1: 
_MONTHLY CLEARINGS. 





| Clearings, Total All. | Clearings Outside New York. 
Month. | - 
| 1907. 1906. % 1907. 1906. _ % 
} | | | 


$ $ § | $ 
Jan_ ~~ |15,020,747,342 16,333,604,104 —8.1) 5,383,076,858) 5,095,403, 426) + 
Feb .- 11,792,953,798 12,477,037,577| —5.5| 4,461,444,022| 4,152,614,053/ + 
Mch - .|14,625.282,333 13,007,090,991 +12. 4) 5,063,004,520' 4,629,856,802) + 























a | 


April - 6,807,179 12,902,156,095) —2.1) 4,969.277,555| 4,358,9% 20'528| +1 
May ~|12/382/112,008 13 237,374,455, —6. 5,047,259, 142! 4,444,345, eke be 





5.4 
+7.4 
9.4 
Ist qr 141,458 933,953! 41,834,184,266| —0.9|14,927,475,490 13,894,325,875| +7.4 
4.0 
3.6 


~ The course of bank clearings at ‘leading cities of the coun- 
try for the month of May and since January in each of the 
last four years is shown in the subjoined statement: 
BANK CLEARINGS AT LEADING CITIES. 











——_— —— May —-————— —Jan. 1 t# May 31—— 
(000 ,000s 1907. 1906. 1905. 1904. “1907. 1906. 1905. 1904. 
omitted.) $ $ ~ * BS 
New York-.-.....- a = 3,793 7,884 4,843 41,534 40,149 24,559 
CRED coccacue ui 915 839 708 5,182 4.063 3,623 
Boston * $83 674 647 3,738 3,175 2,688 
Philadelphia. _ - 643 665 607 3,128 2,793 2,244 
GE Pe acskons 277 245 254 1,339 1,22 1,145 
Pittsburgh -....- 237 214 225 1,185 1,011 80 
San Francisco- ---. 189 51 146 986 707 602 
Cincinnati. .-..-- 116 109 101 600 500 481 
Baltimore _.....-. 122 120 101 623 505 432 
Kansas City... .- 137 101 94 666 463 433 
Cleveland ....... 75 68 62 368 316 281 
New Orleans. - --- 77 74 72 42 390 262 
Minneapolis . - - -- 103 77 70 421 333 28) 
Louisville . ~~. --- 57 53 51 290 255 22 
OO, 62 60 51 288 232 202 
Milwaukee ---- -- 46 39 32 232 71 164 
Providence -.-..-.-. 34 33 32 171 153 146 
ee 48 43 35 235 172 163 
Buffalo ...-- : 40 35 30 184 137 130 
St. Paul. ome 40 32 27 185 125 120 
Indianapolis ---.. 35 31 27 172 130 125 
AT 33 27 26 164 131 89 
Richmond -- --- -- 26 24 21 134 105 97 
Memphis .....-.-. 18 19 20 107 107 114 
Seattle aiindies 41 37 23 197 103 81 
Hartford - s 16 15 13 81 71 58 
Salt Lake City -- 25 20 15 126 69 59 
ae 11, 11,001 12, 774 11, 505 62, 763 64,742 57,590 39,817 
Other cities.___- 78 663 555 3.715 3,232 2,622 2,313 
Total all ...- _12,382 1B, 237 12, 060 8,230 66,478 ~ 67,974 60,212 42,130 
Outside New York 5,047 4,444 4,176 3,387 24,944 22,698 20 (063 17,571 





DEBT STATEMENT MAY 31 1907. 

The following statements of the public debt and Treasury 
cash holdings of the United States are made up from official 
figures issued May 31 1907. For statement of April 30 1907, 
see issue of May 18 1907, page 1161; that of May 31 1906, 
see June 30 1906, page 1476. 





Amount —-Amount Oultstanding———— 
Interest Issued. Registered. Coupon. Total. 
Title of Loan— Payable. $ . $ $s 
2s, consols of 1930_.....Q.—J. 645,761,650 639,069,100 6,692,550 645,761,650 
, Loan of 1908-18_....Q.—F. 198,792,660 36 9,120 27 ‘686 340 63,945,460 





3 : 
4s, Funded loan, 1907...Q.—J. 740,937,050 21,886,050 19,866,350 41,752,400 
4s, Refund’g certificates - Q.—J. 40,012,750 5 
4s, Loan of 1925--.-.-- .Q.— ¥. 162,315,400 94,890,1 
anama Canal loan, 1916 Q.—N. 30,000,000 20,978. 
Aggregate int.-bearing debt. 1,817, 819,510 822,082,860 77,866,550 899,972,780 
Note.—Denominations of bonds are: 
Of $10, only refunding certificates; of $20, loan of 1908, coupon and re gistered. 
Of $50, all issues except 3s of 1908; of $100, all issues. 
Of $500, all except 5s of 1904, coupon; of $1,000, all issues. 
Of $5,000, all registered 2s, 38 and 4s; of $10,000, all registered bonds. 
Of $20, 000, registered 4s, loan of 1907; of $50,000, registered 2s of 1930. 


DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY. 





50 23,1 599,750 118, 489. "900 
40 21,560 30,000,000 











April 30. May 31. 
Funded loan of 1891, continued at 2%, called May 18 
1900, interest ceased Reem, TR Bie ansccscaccesse $40,000 00 $32,000 00 
Funded loan of 1891, matured September 2 1891---- 26,600 00 26,600 00 
Loan of 1904, matured February 2 1904... .-------- 97,000 00 96,800 00 
Old debt matured prior to Jan. 1 1861 and later... 931.535 26 931,525 26 


Debt on which interest has ceased. -...-..-------- $1,095,135 26 $1,086,925 26 
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DEBT BEARING NO INTEREST. 





United States notes $346,651,016 00 
Old demand notes 282 50 
National bank notes—redemption account as ,708 a 
Fractional currency, less $8,375,934 estimated as lost or destroyed 6,864, 477 : 28 


ite debt bearing no interest $401,352 483 78 


RECAPITULATION. 


Agureg 


increase (+) 
or Decrease (—) 
$1,595,850 O00 
& .210 00 
709,710 00 


May 31 1907 

$899 972,780 00 
1,086,925 26 

401,352,483 78 


April 30 1907. 

$901,568 630 00 
1,095,135 26 

402,062,193 78 


Classification of Debt 
Interest-bearing debt 
Debt, interest ceased 
Debt bearing no interest 





$2,313,770 00 
22 27 


241,322 


304,725,959 04 
401,388,342 39 


$1,302,412,189 04 §$1,: 
407 ,629 ,664 66 


Total gross debt 


Cash balance in Treasury* +6, 


Total net debt $894,.782.524 38 $903 337,616 65 $8,555,092 27 


*Including $150,000,000 reserve fund. 


rhe foregoing figures show a gross debt on May 31 1907 of 

















$1,302,412,189 04 and a net debt (gross debt Icss net cash in 
the Tre asury) of $894,782,524 38. 

TREASURY CASH AND DEMAND LIABILITIES 
The cash holdings of the Government as the items stood 
May 31 are set out in the following: 

ASSETS LIABILITIES 

Trust Fund Holdings s Trust Fund Liabilities + 
Gold coin 681 249 sh OO Cold certificates 681,249,869 00 
Silver dollars $4,000 OO Silver certificates 7 000 00 
Silver dollars of 1890 6, 07 8,000 00 | Treasury notes of 1890 800 00 

otal trust fund 1.163 ,061,.869 00 Potal trust liabilities. 1,163.061,S69 00 

General Fund Holdings Gen. Fund virics 

Gold coin and bullion 92,206,763 87) Nationa! bank 5°) fund 23,376,255 36 
Gold certificates 50,614, 46 ) 00 Outstanding checks and 

Silver certificat 5,274,748 00 drafts 10,729,164 69 
Silver dollars 4.355.588 00 Disbursing officers’ bal- 

Silver bullion 2,774,564 88 ances 64,794,044 17 
United States 3,580,823 00) Post Office Department 

freasury notes 11.220 00 account 11,221,301 38 
National bank not 11,910,342 00 Miscellaneous items 1,829,081 99 
Fractions! sily 9.052.491 20 

Fractional ¢ irre ney 150 24 Total general liabilities. 111,949,847 59 
Minor coin 1,834,312 55 

Bonds and interest paid 40,689 85 

fot. in Sub-Treasuries 181,656,153 59 

In Nat. B la s 
Credit Treast if 72,831.24) 6S 
Credit U. 3. dis Stiese 10,979,331 82 


Total in banks 183,810,572 50 








In Treas. of Zppene Islands | 
Credit Treasurer of 1,751,741 41 Cash Balance and Keserve 
Credit U.S. dis. officers 2,361,044 75| Total cash and reserve 407 629.664 66 


Made up of 
Total in Philippines 4.112.786 16) Available. _257,629.664 66 


um 
Reserve Fund 


Reserve Fund Holdings I 
Gold coin and bullion 150,000,000 00; Gold&bull. 150,000,000 00 


Grand total 1,682,641,381 25 Grand total 1,682,641.381 25 














TREASURY CURRENCY HOLDINGS The following 
compilation, based on official Governme nt s-atements, in- 
dicatcs the currency holdings of the Treasury on the first of 
April, May and June 1907. Statements jor corresponding 
dates in previous year will be jound in our issue of June 23 
190 page L41s. 

PREASURY NET HOLDINGS 
(pr. 11907 May 11907. June 1 1907 

Holdings in Sub-Treasuries s s $ 
Net coin and gold bullion 310,760,992 296,040,432 292,821,224 
Net silver coin and bullion 14.569.300 12,.250.8 12,404,901 
Net United States Treasury notes 10,259 3. 11,220 
Net legal-tender notes ees 4.934, { 3.580.823 
Net national bank notes 10,388, 11,516,291 y 910,342 
Net fractional silver - 7.375.520 8.419.788 J 4g 
Minor coin, &c > en - 1,490,495 2,049, 247 

Total cash in Sub-Treasuries 349,520,548 334.901.587 d331,656,154 
Less gold reserve fund 150,006,000 150,090,000 150,000,000 

Cash balance in Sub-Treasuries 20,548 184,991,587  181,65€ 
Cash in national banks 5.680 178.691.078 183,816 
Cash in Philippine Isk ands - 7.713 3.7 4,112,786 

Net Cash in banks, Sub-Treasuries 368,643,941 217 +369.579,513 
Deduct current liabilities_a 115,775,938 1 16. 093.875 1 11,949,848 

Available cash balance _- 252,868.003 251,388,342 257.629,665 


“Cl hiefly disbursing officers’ balances.” 
a Includes $2,774,565 silver bullion and $1,875,15: 
in statement 


“Stock of Money.’ 
Monetary CommercialEnglishHews 
(From our own correspondent.) 
London, Saturday, 





3 minor coin, &c., not included 








May 25 1907. 


Business is, if poss ble, more stagnant than ever. Mem- 
bers of the Siock Exchange continue to declare that never 
in their recollection has there been so little business doing. 
No doubt there is much exaggeration in the assertion, b it 
it is true to this extent that every department of the Stock 


Us 


is at least 
the 


Exchange is depressed at present. ally there 





one department fairly active, however stagnant others 
may be, but now is practically nothing doing in any 
single department. The imprcssion in the city is that the 
main cause is the extraordinary situation of the American 


railroads. The long liquidation at 
the relations of the Government 
and the fear of short crops all, of co iise, have their depressing 
influence. But at the moment the unfavorable influences 
of all kinds are very numerous. The unrest in India and in 
Egypt. the fear of short crops over the greater p ‘t of Europe, 


the beginning of the year, 
to the railway companies 


ea 


the ticklish state of Morocco, the temper of Germany, the 
delicate relations between Germany and France, the very 
grave condition of Russia, the strikes all over the world, 
the danger that the strike on the paenewnal may stop the 


gold production for a while and thus cav grave incon- 
venience to all the money markets of the ‘world, and the ap- 
prehension that there may be a great railway strike here at 


se 








| 4 3-32d. 


home, all unquestionably are making the POR IS public 


cautious. 


In Germany the stagnation is quite as great as here at 
home. Money continucs very scarce and dear. Specula- 
tion is at a standstill. There are serious feats that the crops 

ps 


may be very bad, and there are lockouts and strikes which 
thre ‘aten to affect business very seriously. In France busi- 
n¢ is quiet, though it is not so depressed as either in 
England or in Germany. Money, however, dearer in 
Par.s at present than it is in London, and the banks are 
cautiovs how they give accommodation to the Bourse. On 
the other hand, trade everywhere is wonderfully good. 
Here at home the Board of Trade returns month after month 


ss a! sO 


is 


show phenomenal increascs. In France trade is better than 
it has been since the beginning of the Dreyfuis case. In 
Germany, in spite of the long-continued stringency, trade is 


likewise wonderfully good. The returns of the ’Prussian 


State railway system, for example, for the month of April 
show an increas* in goods traffic of about 129, over April 
1906, which itself showed a marvelous increase over April 
1905. But while trade everywhere is so good, speculation 
in stocks has completely ceased, and it is alleged that even 


investment is small. , 

Money has been this week decidedly dearer, partly b 
the receipts of taxation by the Government have been un- 
usually large for this season of the year, and partly because 
considerable sums have been transferred from the open 
market to the Bank of England. One bank, for example, 
has paid over a considerable amount to the Bank of England 
on account of a recent issue. Another bank, for some un- 


se 


| known reason, has been calling in large sums it had previously 


lent out. Over and above this, the Bank of Engiand is re- 
paying to the Bank of France the gold advanced by the latter 
institution some months ago, and the repayments will con- 





tinue till the end of the half-year. The outside market has 
had to borrow largely from the Bank England, and it is 
apprehended eer the borrowings will be on a still more 
considerable seale next week, for fortnightly settlement 
at the end of the month will then take place and the banks 
will call in as usual large sums preparatory to the making 
up of their returns at the end of the mor ath. 

In Paris, likewise, money is comparatively dear. Rates 
are undoubtedly stiffer than in London. This is due partiy 
to the great activity of trade, partly to the new issues of ail 
kinds in Paris and partly to political apprehensions. It is 
probable that next week the comparative stiffness will con- 
tinue in preparation for the monthly liquidation. In Berlin 
money is very scarce. The subscriptions to the new Im- 


perial and Prussian loans are being completed, and probably 
therefore large amounts have had to b* borrowed. In addi- 
tion to this, the French banks which had been employing 
large balances in Berlin have this wi ek been withdrawing 
a considerable proportion of the same. In all probability 
the scarcity and dearness of money will be increased next 
week in consequence of the usual demands at the end of the 
month. Early in June, however, there ought to be a return 
of ease unless the strike of the miners on the Randt increases 
apprehension. The white miners who are on strike receive 
very high wages, and it is alleged that their houis of work 
are very moderate. However, their relations with their 
employers are very strained, and a section of the strikers 
is putting so much pressure upon the miners who have not 
yet come out that the Government has found it neecssary 
to send troops to maintain order. It is possible, of course, 
that the action of the Government may induce the majority 
of the miners to refuse to strike, and may lead several who 
have already gone out to return to work. If not, the f 
will become intense that the production of gold may be re- 
duced so materially that by and by the international money 
market may be seriously disturbed. 

The India Conneil offered for tender on Wednesday 
of its bills, and the applications exceeded 432% lacs, 
ranging from Is. 4d. to ls. 44d. per rupee. Applic: 
bills at Is. 4 1-16d. and for telegraphic transfers at 


fear 


10 lanes 





Is. 
per rupee were allotted about 39% of the amounts 
| applied for. 

The following return shows the 


of 


the Bank of 


CONSOIS, &C., 


position 
England, the Bank rate of discount, the price « 
compared with the last four years. 





1907 1906 1905. 1904 1903. 
23 May 24. May 25 May 27. 
£ £ £ 
Circulation 28.852,.155 28.372.090 29,178.570 
Public deposits 11.682,.106 7,464,073 8,594,891 
Other deposits 39.763 .591 10,254,292 
Governm't securities 7 16,060,790 709 631 
Other securities ; 234 5 047.602 
Reserve ,notes& coin 24 6x0, 182 2 23.187.279 846,056 
Coin&bull.,both dep 35,141,727 33,360,349 35,849,626 
Prop. reserve to lia- 
bilities p.c. 46 13-16 44 48\8 0% 
Bank rate p.e 3 3te 
Consols, 244 p. ¢ 8476 89 11-16 ¢ 904 9144 
Silver 3034 d. 31 5-16d. 27 5-16d 25%4d 455d 
Clear.-house returns 201,770,000 209 9 51,000 189,198,000 153,970.000 159,254,000 
The rates for money have been as follows: 
May 24. May 17. May 10 May 3 
Bank of England rate 4 4 4 4 
| Open Market Rate 
Bank bills—3 months 3% 3 3-16 3@3*« 3 3-16@3'4 
4 months 3 1-16 3% 
6 months 34 @3'4 314 @34%, 
Trade bills—3 months 344 @3% 34 @3* 
4 months 31g 3% @3%4 





Interest allowed jor deposits 
By joint-stock banks_---. 21 24 2% 214 
se a houses 


rt a. 





se 
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The Bank rates of discount and open market rates at the 
chief Continental cities have been as follows: 


May 25. May 18. May 11. May 4 
Rates of Bank Open Bank Open Bank Open Bank Open 
Interest at— Rate. Market. Rate. Market. Rate. Market. Rate. Market. 
ee ee 3% 3% 3% 3% 3% 3% 
a 5% 49 534 4% 54% «264% 5% 4% 
i snwinkhwe 5% 4% 54 4% 54% 4% 54% 4% 
ae 5% 4 £ ” 5% 411-16 54 64% 54% 49-16 
Amsterdam -_.__._- 5 5 4% 5 4% 5 5 
a - ion andnadatre 5 37 5 3% 5 3% 5 3% 
— co ae 4 3-16 4% 4% 4% 4% 4% 45-16 
Peterburg — 7 _ 7 oo ae 7 7 
Madrid 1 au 26 4 4ho 4 4'6 4 4% 
c openhs “neat 54% 6 5% 6 5% 6 5% 


Messrs. Pixley & Abell write as follows under date of 
May 3: 


GOLD.—This week's arrivals have been small, amounting to about £400,000. 
Paris took a small portion, and after the usual Indian demand had been satisfied the 
Bank secured the balance, about £200,000. The movements at the Bank are as 
follows: Bought, £287,000, chiefly in bars; sold, £600,000, of which £360,000 is 
for Paris and £200,000 for Singapore. Next week we expect about £990,000 from 
the Cape. Arrivails—Cape, £341,000; Bombay, £74,000; Australia, £12,000; 
Brazil, £5,000; West Africa, £2,000; total, £434,000. — Bombay, £165,- 
000; Colombo, £13,000; Calcutta, £45,000; total, £223 ,00 

SILVER.—The market has continued to advance pain the past week, and to- 
day's spot quotation is 30’<d. China was a moderate buyer at the end of last week 
at the rates then ruling, whilst during the whole week the Indian Bazaars have been 
buying either for shipment to India or to cover the bear position they had open on 
this market. A special order has also helped to affect the market. Forward has 
been quoted from the same as spot to 4d. higher, closing at 31d. The Indian price 
is Rs. 78 9-16 per 100 tolahs. Arrivals—New York, £91,000; Brazil, £4,000; total, 
£95.000. Shipments—Bombay, £60,000; Colombo, £5,000; Calcutta, £11,000; 
total, £76,000 

MEXICAN DOLLARS.—A few transactions have taken place at their melting 
value. 





The quotations for bullion are reported as follows: 
GOLD. May 23. May 18. SILVER. May 23. ~ 18. 
a 8.4 a. 





London Standard 8. . . London Standard. 
Bar gold, fine, oz 77 10 7710 Bar silver, fine, oz 307% 30 £16 
U.S. gold coin, oz 76 76 5 * 2mo. delivery, oz_31 30 5-16 
German gold coin, 0z.*76 *76 5  |Cake silver, oz 33 5-16 =32 11-16 
French gold coin, 02. _*76 *76 5 |Mexican dollars. - nom. nom. 
Japanese yen, oz *76 5 *76 5 


The following shows the imports of cereal produce into 
the United Kingdom during the season to date, compared 
with previous seasons: 






IMPORTS. 

Thirty-eight weeks 1906-07. 1904-05. 1903-04. 
Imports of wheat, cwt J...62,872,104 700 =74,732,000 
 _- _— m ¥§ 060, 434 100 17,681,900 
a ‘ salads 10,176,900 
a 585.425 
Beans sah Renata inl K 3: 

Indian corn.......-... Le 868. 894 
jee ere CS 





Supplics available for consumption (exclusive of stock on 
September 1 





_1903- 04. 

91,869 
15,875,255 
14,847, 61 1 
Total 94,567,966 97,827,116 95,897.579 96,114.735 
rerage price wheat, week . 280. 48. 30s. 3d. 30s. 10d 26s. 9d. 
e price, season 26s. 6d 28s. 4d. 30s. 5d. 278. 3d. 








Wheat imported, cwt 
Imports of flour 
Sales of home-grown 








26, 035 >, ‘016 








The following shows the quantities of wheat, flour and 


maize afloat to the United Kingdom: 


This week. Lastweek. 1905-06 1904-05. | 





Wheat a ‘ qrs. 3,260,000 3,182,000 3,885,000 3.165.000 | 
Flour, equal t P qrs 180,000 163.000 170.000 000 | 





Maize . _qrs 610.000 530,000 860,000 785,000 | 


English Financial Markets—Per Cable. 


| 
! 
| 
| 
| 
The daily closing quotations for securities, &e., at London | 
as reported by cable have been as follows the past week: 

London | 
nding June 7 Sat Von Tues. Wed Thure Fit | 
d. 311-16 31, 3 31 30 13-16 30 11-16 | 





Ly percents 84 9-16 e835 83 13-16 8: 





*h rentes (in Paris). fr 
Russian Imperial 4s 
do do new 4s 


Amalvamated Copper Co 
» Anaconda Mining Co 
Atchison Topeka & Santa Fe ¢ 
Preferred { 
Baltimore & Ohio 
Preferred 
Canadian Pacific 
esapeake & Ohio 
zo Great Western 
Chicago Milw. & St. Paul 
Denver & Rio Grande, com 
Preferred 
Erie, common 
1st preferred 
2d preferred 
I!!inois Central 
Louisville & Nashville 
Mexican Central 
Missouri Kansas & Tex., com 
Preferred 
National RR. of Mexico 
N.Y. Central & Hud. River 
N. ¥. Ontario & Western 
Norfolk & Western, com 
Preferred 
Northern Pacific 
a Pennsylvania 
a Reading €o 
a Ist preterred 
a 2d preferred 












Rock Island Co 19 2014 
Southern Pacitic 7H THs 
Southern Ky , common 18 1914 
Preferred 5Siy G0's6 
Union Pacific, common 135 13514 
Preferred O15 ROL 

*, 8. Steel Corp., common 33% 344 aa 34% 





Preferred gy 100% 
Wabish 12! 12! 

Preterred 23 23 23'4 

Extended 4s 63) 63 63%, 


a vrice nershare. O£ sterling. c Ex-dividend. 


Commercial and Dliscetlaneous Hews 


National Banks.—The following information regarding 
national banks is from the Treasury Department: 


APPLICATIONS TO CONVERT INTO NATIONAL BANKS 
APPROVED. 
The Thurmond Bank, Thurmond, West Virginia, into ‘“‘The Thurmond 
- ~y. Bank.’ (¢ Yapital, $50,000. 
e Citizens’, State Bank of Creighton, Nebraska, into ‘‘The Creighton 
National Bank.” C apital, $25,000. 


NATIONAL BANKS ORGANIZED. 
Certificates Issued from May 27 1907 to June 1 1907 Inclusive. 

8,711—The First National Bank of Fairfax, South Dakota. Capital, 
$25,000. ¥ A. Johnson, President; John N. Ellerman, Vice- 
President: G. Stevenson, Cashier; Chester Johnson, Assistant 
Cashier. é onversion of The Fairfax State Bank. 

8,712—The First National Bank of Monroe, North Carolina. Capital, 
$100,000. O. P. Heath, President; J. R. English, Vice-Presi- 
dent; Roscoe Phifer, Cashier; W. C. Crowell, Assistant Cashier. 
Conversion of The People’s Bank of Monroe. 

8,713—The First National Bank of Manhattan, Illinois. Se, $40,000. 
Aaron Greenwood, President; Charles Ingraham, Vice President; 
Cashier L. Wilson, Cashier; Benj. J. Baskerville, Assistant 

ule 

8,714—The _ ser. National Bank, Lebanon, Tennessee. Capital, $30,- 
00K G. Stratton, President; H. 'F. Hearn and D. J. Shipp, 
Vice pretaenaee F. C. Stratton, Cashier. 

8,715—The Citizens’ National Bank of Waurika, Oklahoma. Capital, 
> 000. B. V. Cummins, President; Walter P. Harper and 
rf A. Brenneman, Vice-Presidents; O. LE. Heacock, Cashier 

. C. Heacock, Assistant Cashier. 
8,716— rhe Citizens” National Bank of Laurel, Montana. Capital, $35,- 
. A. Nutting, President; B. G. Brockway, Vice-Prest- 

p rae R. S. Fudge, Cashier 

8,717—The Ontario National Bank ofc lifton Springs, New York. Capital, 
$25,000. Geo. H. Moorhead, homage Roderic L. Leland, 











Vice-President: Dudley D. Merryman, Cashier. 

8,718—The Union National Bank of Fresno, California. Capital, $150,000. 
W. O. Miles, President; C. R. Puckhaber, Vice-President; W. R. 
Price, Cashier. 

8,719-——National Bank of Rogeryte. een. Capital, $50,000. 
N. Batson, President; J. O. Bilbo, Vice-President; D. L. aes 
Cashier; M. N. McCoy and oy J. Searborough Jr., Assist 
Cashiers. Conversion of the Bank of Poplarville with rence at 
Sandersville. 

8,720—The Security National Bank of Minneapolis, Minnesota. Capital, 
$1,000,000, F. A. Chamberlain, President; Perry Harrison, 
Vice-President; J. S. Pomeroy, Cashier: Fred Spafford and Geo. 
Lawther, Assistant Cashiers. Conversion of the Security Bank 
of Minnesota. 

8,721—The First National Bank of Sheridan, Oregon. Capital, $25,000. 
S._L. Scroggin, President: H. H. Winslow, Cashier. 

8,722—The Bath County National Bank of Hot Springs, Virginia. Capital, 
$50,000. Henry S. Pole, President; J. L. Blakey, Vice-President; 
Ww. mM. McCunihay Cashier. 

8,723—-The Vassar National Bank, Vassar, Michigan. Capital, $25,000. 
Frank Hellerick, President; Lk wing H. Knight, Vice-President; 
Geo. D. Clarke, Cashier: Roscoe C. Wixson, Assistant Cashier. 


LIQUIDATION 
5,664—The First National Bank of Thomasville, Alabama, was placed in 
voluntary liquidation June 1 1907 
GOVERNMENT REVENUE AND EXPENDITURES.— 
Through the courtesy of the Secretary of the Treasury, we 
are enabled to place before our readers to-day the details of 
Government receipts and disbursements for the month of 
May. From previous returns we obtain the figures for 
previous months, and in that manner complete the state- 
ment for the eleven months of the fiscal years 1906-07 and 
1905-06. For statement of May 1906 see issue of July 7 
1906, page 18. 
RECEIPTS AND DISBURSEMENTS (000s omitted). 
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» | | 
BANK NOTES—CHANGES IN TOTALS OF, AND IN ; Per | When | Books Closed. 
DEPOSITED BONDS, &c.—We give below tables which Name of Company. = i. | Payabie_| Days Inclusive. 
show all - monthly changés in bank notes and in bonds Railroads (Steam)—Con 
> i Chic. Rock Island & Pacific (quar.)-...- Jul June to J 
and tenders on deposit. The statement for May Delaware & Hudson Co. some. PD. « by \June 15 Holders of rec. May F 
1906 wal t be found in our issue of July 7 1906, page 18. Denver & Rio Grande, preferred 2% |July 15\June 27 to July 15 
_ REET TR ees Detroit & ee pref 2% |July 1\June 16 to July 1 
| pomdeandteul.vTen. | |» | tid MARAROT «222-2. 2% |June 15, Holders of rec. May 1 
Bonds and Legal-Ten- | Erie ittsburgh rT. 4 ) t 
ders on Deposit jor | Circulation A float Under Brie & Pun ns 5" ISune iojJune 14 to June ts 
1908-07 Bank Circulation. Hocking Valley, common 2 |July 15\June 23 to July 15 
. Bl TEL 2 jJuly 15\June 23 to July 15 
Legal- Legal- | Interborough-M etropolitan, pref. (quar.) 1% |July 
‘ ] y. . a Das 4 y 1 June il to June 30 
Bonds. Tenders. Bonds. Tenders. | Total. Interborough Rapid Transtt (quar.) settee 2h July i1June18 to June 30 
_ Kansas City Southern, preferred 1 
$ $ $ Little Schuylkill Nav., RR. & Coat ; 
553,614,574) 48,325,976| 601,940,550 | Missouri Pacific (No. 57)... 3 
550,204,771, 49,709,069] 599,913,840 | Morris & Esser 1 
547,633,063) 49,579,000) 597,212,063 | New York Lackawanna & Western (quar.)| 1% |July I\June 16 to June 
46.605, 649) 549,737,373) 46,605,649) 596,343,022 New York Ontario & Western, are Geuer 2° July 29\July 17 to July > 
46,498,995) 549,698,547| 46,498,995) 596,197,569 | Norfolk & Western, common....-.-...- | 2% |June 19)Holders of rec. May 31 
46,882,385, 549,280,084| 46,882,385| 596,162,469 | s7 Louis & San Francisco— 
50, 46,399,102) 546,981,447, 46,399,102) 593,380,549 Chic. & Eastern IU. com. stk. tr.certs_.| 5 |July i1jJune16 to July 4 
539,653,180) 46,238,816) 536,933,169) 46,238,816) 583,171,985 Preferred stock trust certificates (qu.) - 1% \July iljJune16 to July 1 
530,772,270) 46,134,184| 527,768,924) 46,134, 184| 573, 903, pon K.C. Ft. Scott & Mem. p}. tr. ct}s. (qu) 1. \July lJune 16 to July 1 
526,944,030| 45,413,143| 524,439,160] 45,413.143| 569 852.303 | gouthern Pacitic, com. (quar.) (No- Sata ogieee ee 
320.388-010| 44:007.646| 516.573:399| 44.907,640| 561.481.0435 Dae... ......... = 3i¢ (July 12/Holders of rec. June 29 
520,605,210) 43,264,611| 517,847,749| 43,264,611| 561,112,360 | Ynion Pacific, common (quar.)........ | 234 [July 1/May 30 to June 16 
| | 
P ‘ Street Railways. | 
For full explanation of the above table see the issue of | American Railways (quar.)......----- 144 |June 15|Holders of rec. May 15 
Y 5 5 : 
Dec. 14 1901, page 1232, the first item in Financial Situation. saan dela aoa a ee, Ge) ie — ee. oe i] 
The following shows the amount of each class of bonds held | Consolidated Traction of New Jersey. - 2 |July 15\July 1 to July 15 
against national bank circulation and to secure public | Continmiat lasscge ee i 7, Gos tales tee dae 
moneys in national bank depositories on | May 31. Metropolitan St. Ry., N. Y. (quar.)....| 1% |July 1\June21 to July 1 
———— —— Metropolitan West Side El. Chie. pf. (q.)! % |June 29\June 23 to — 28 
Northern Ohio Traction & Light (quar.)! 4g |June 15)Holéers of rec. June 
| U. - Bonds Held May 31 1907 t Secure Portland (Ore.) Ry. L. & Po wer, ot Gn) ‘ 1 [July 1|Holders of rec. June 3 
Bonds on Deposit nein Puget Sound Electric Ry., — pref...| 3 |July 1 Holders of rec. June 18 
May 31 1907. | Bank Public Deposits) phen Roanoke Railway & Electric..........- i 3 jJune 15 Holers of rec. June 1 
| Cérculation. in Banks. | Teld. South Side Elevated, C mame (quar.)_ 1 {June 30/June 20 to June 30 
— 29 SS eam } Twin City R.T., Minneapolis pre. Guar) 1% |July 1|Holders of rec. June 17 
2 per cents, Panama Canal... | $12,708,800 | : Union Traction, Philadelphia._.....--- 2i4 |July iiJune 9 to June 30 
4 per cents, funded, 1907. - 710,600 | 37,3 United Traction & Elec., Providence (qu.)| 1% [July June12 to July 1 
4 per cents, 1895, due 1925 5,474,750 K anks. 
3 per cents, 1908-1918... . -+---| 7,412,000 11,724,420 | Consolidated National._............-.- 3 |July ijJune 21 to July 1 
: per cents, Consols 1930 - . } 66,358,900 593,497,050 | plaza kaa < «Saag Sa aepI NE 10 |July 1June 23 to July 1 
3.658, District of Columbia, 1924_- 1,113,000 | 1,113,000 —s i } | 
State, city and railroad bonds , e 89,851,675 | 89,851,675 Irust Companies. j | | 
Hawaiian Isiand bonds_-.-.....-- esccceces= | 1,713,000 1,713,000 i/th Avenue (quar) a 3 |July  1/Holders of rec. June 29 
Philippine loan. ___......-- Mil, whinhatehaine | 9,761,000 9,761,000 ce some ; és "| 3 |Suly ijJune 6 to July 1 
Porto Rico... sdbaniies soRe 730,000 730,000 atte “IT| § duly tiJune 6 to duly , 
} eS ema BRR EE a ge eae OS EPEC 2 une 29 June ‘ 0 une 
Total on deposit May 31 1907_._| $556,937,300 | $195,833,725 $752,771,025 costae en er.) ! i | 
- - 7 . siecineaghignguantin cataiad Miscellaneous. , , 4 
u s s s T Alabama Consol. Coal & Iron, pref. (qu. )| 13 June 15 June to une 16 
The foregoing does not include the bonds held in the New | American Bect Sugar. p}. (qu. (N032)..| 114 \July 1 Holders of rec. June 22 
York Sub-Treasury against deposits in banks. Americen Cen, preferred (quar. , — 1M peay — 18 to cor ! 
; Hy 4 € r com 0. y d 2] to J 
The following shows the amount of national bank notes ecmptetamant com. Guar.) ¢ "| as¢ |Suty ii3ume 7 to Tuy 1 
afloat and the amount of the legal-tender deposits May 1 | American Caramel, pref. (quar.)_- 2° July tiJune 12 to July oh 
i : ve > > C » 20. » 15 t e 
and June 1, and their increase or decrease during the month | {yer en mow) 5 [July 1|Holders of ree. June 15 
of May. American Graphophone, common (quar.) 1% |June 15 ye of rec. — 1 
, * >on ke AT ", American Pipe Manujacturing (quar.) -- - 2 July 1 Holders of rec. June 15 
National Bank Notes—Total Afloat— coaien “ ‘ 
Amount afloat May 1 1907 ___$599,913,840 yay wey oy scam. (qu) (o> 18 1 — oo — as - ~ 7 oe 
Amount Iss 1ed during M Ly 2 956 9 026 Pr served ( quar. ) (N ». 32)" : oe ite 1% July 1 June 15 to July 1 
Amount retired during May -..-..-----.------- . 2,026,710 American Snuji. comm on “(quar.). 2% July 1 June 16 to pan 1 
Peer terre ri ly y J » 16 t 
— - mroeg are afloat June 1 1907-.----.--------------- --$601,940,.550 amerian su ei, comm< on n (quar) i July > jpn % to July ; 
Legal-T ender Note sich ‘ = 2 
Amount deposited during May eee ------$1,800,305 American Tobacco, pref  ebegres (quar.) 1 July ilJune16 to July 1 
Amount of bank notes redeemable in May ----- - 3.183.398 _ 383, 093 Barney & Smith Car, common (qui bose 1 June 15 May 15 to June 16 
rice an’s " Tune 15 > 6 P 
Amount on deposit to redeem national bank notes June 1 1007.......— €48.325,076 | Botdens Condensed Milk, pret. (quar)-| Jos ‘June 3 June ,¢ to Sune 16 
The portion of wees te alii deposited (1) by bs anks be- | Calume t & Hecla Mining (quar.)_-..---| $20 June 38 eo pe rec. May a 
vid Compe i & — , € ‘rs of rec une 
coming insolvent, (2) by banks going into voluntary liqui- | (oe en eeered (quar). 18; (July 1/Holders of rec. June 10 
dation and (3) by banks reducing or retiring their circulation, | Chic. Junc. Rys. & U. Stk. Yds.com.(qu.)| 2 July 1 zune 13 to suty ! 
. . rejerre ’ uy |July to July 
was as follows on the first of each of the last five months: gules taaiens haaas 5 Mi, anew ©. mee 
, Childs Company, common (quar.) 1% June 10 June 5 to — 4 
Tr -_ oh . | j Preferred (quar.) ia sadioad 1% June 10 June 5 to une 
Legal Tenders. Feb. 1. March 1. Aprit 1. May 1. | June 1. | Cleve. & Sandusky Brew., com. (quar.) 1 |June 15\June 2 to June 15 
ae be a ; — ae e ferred (quar.) af 1! June 15 June 2 to June 15 
Deposits by \ $ f | _ Pre v : 2 a 4 
Insolvent banks 1, 76) 1,1 119,171) 1,096,371 1,0 | Columbus Gas & Fuel, pref. (quar.)----| 144 July 1) Holders of rec. June 15 
Liquidating banks 15.547.136/15.185.670 15.681.220 15,749,488) 15.3 ~ | Colu’bus & Hock.Coal & Iron, new pref.|. 134 /Jully 1 June 21 to July 1 
Reducing “under Act of : ‘ veuaniiio ins “ | Consolidated Gas of New York (quar.)..; 1 June 15|/May 28 to June 14 
irae a. an.247 5892.77.00 32900.210 a 9208 | Biman MME URE accagg-—-) PEE URE ME olde of FS: NES 
en ’ é B B ( 2 J ° 
Tot: a onl at 949.571 ‘ 5 | duPont(E.I.)deNemoursPow.,com (qu); 1% June 15June 6 to -.--.-- 
Total — a 16,498,995 46 605,649 49,579,000 49,709,069 48,32 5,976 | Eastman Kodak, common (quar.) sina 2% July 1 June 1 to June 16 
- : Preferred (quar.) _..-| 1% |July June 1 to une 
*Act of June 20 1874 and July 12 1882. Equitable yi rs is Li ight, Ph / 3 4 June 15 Holders of rec. June 8 
Federal Mining & Smelting, com. “(quar ) 1% June 15 June to June 9 
ee = Eee eee UCC ee 3%4 June 15 June 1 to June 9 
Auction Sales.—Among other securities the following, not | _ Preferred (quar. 1% |June 15 June 1 to June 9 
, r > } - 4 . ‘ | General Chemics ul, pref. (quar.) 1% |July 1 June 22 to July 1 
regularly dealt in at the Board, were recently sold at auction: | Guggenheim Exploration (quar.) (No.18)| 2% \July June 16 to July 1 
By Messrs. Adrian H. Muller & Son: Ingersoll-Rand. rred 3. «July 1 June 13 to Jul 1 
P tock Stock International Paper, pref. (quar.) 1's July 1 June 16 to June 30 
s es Stocks. ernational Silver, pre , 1 “% July June 18 to Jul 1 
100 Guegenhetin *'xpior. Co...2101; | $128,000 Nat. Wire Corp. 1st 65 | {ulgrnatlonal Slvr, prejrred quar }----| 134 uly Aigune 18 to July 
32 ritle ¢ iar. & Trust Co 175 1920, Oct. 1902 and subse |" Breters a eee ae st; ‘June 15June 9 to June 16 
4 Bank of? y N. B.A 296 quent coupons attached 50 | ae y Companies. common (quar.) 1 “| July 1 June 17 to June 29 
1 Clinton H ll Association 57 $80,000 Safety Insulated Wire | Preferr: vy ‘(quar ) ‘ l July 1 June 17 to Tune 29 
5 Canada Realty Co $20 per sh & Cable Co. Ist 6s, 1942, Maryland Coal, prejerred ace 914 June 29\June 16 to June 30 
200 Casein Co. of America 3 Aug. 1906 and subsequent | Pp de terrcd, extra... 1 June 29 June 16 to June 30 
1 Blooming Grove Hunt. & coupons attached 0 Massachusctts Lighting Cos. (quar.) 1! July 15 Holders of rec. July§ 1 
nn qh ish. Club 140 $2,000 Dry Dock E. B. & | | National Biscuit, common (quar.)-__- 14% \July 15 June 29 to July}15 
50 Seaboard Co. first pref oe Batt. RR. 5s 19382,J & D --103's | National Enam. & Stamp. pref. (quar.), 1% July 1'\June 11 to uly 1 
| National Lead, common (quar.) (No.14) 144 July 1 June 15 to July 1 
} Preferred (quar.) (No. 62) aa 1% June 15 May 25 to June 16 
DIVIDENDS. | phitadelphia Blectric dig June Is May 23 to June 2 
mn ° 28 Quaker Oats, common cua ) 1% July 15 Holders of ree. July 5 
The following shows all the dividends announced for the | ~ Common (extra) ; % July 15 Holders of rec. July 5 
] s . Quincy Mining (quar.)--- $4. 50 June 10 May 17 to May 19 
future by all large or important corporations. Railway Steel Spring, preferred (quar). 1% June 20 June 9 to June 20 
Cal ° ° ° ° y tepublic [ron & Steel, preferr 1 ) BY 4 J t Jul 1 
Dividends announced this week are printed in italics. I ge ae sete dae A, preferred (quar. ys July - “tesa 7 id 1 
- . " aa Rubber Goods Mfg.. pref. (quar.)(N¢ 38) 1% June 15 Holders 8 
Per When Books Closed. | 5 pa wr Heating & Lighting (qu 2 ~~ - tan r 
Name of Company Cent. Payadle Days Inclusive. mF rs Roel ebuck & Co.. pref rred (quar.)- 1 *4 July 1, June 16 1 
 fReltivenite (Steam Stand rd oti (qua ar. )- = =. ——- 89 sume 15 Holders r ° 
Ashl and C ral & Ir om Ry quar. ) 1 June 20 Holders of rec. June 15 | < bryos yen oa saihaa / 1 , July 1 June 16 rf july 1 
Atchison T° & Sa preferred 2's Aug lJuly 6 to amg. 115 tig 7 { ‘ae , ~ my eet ig July Li ; . 
Atlantic Coast Line Con npany (quar.)- 236 jtume Widens 3 06 | «FURO Oh ded me teehee” cen? cane ‘Sate ath ab ie 
Atiantie Const Line RRcommon...---) $,° July 10 June@2 to July 10 | Uehted Nate aurher peered eniae)| 15 July 1 Holders of ree. Jume 10 
Boston & Albany (q iar.) é 214 June 29 Holders of rec. June a gg 4 wg Seer wy ee 3 4 7 > Pp 0 
Bonen € el iS ly “DMy'Se Teo duet | Ue Ret, tee ort cane yeos 20) 14 uy} due tL" io uke a 
Boston & Maine, common (quar.) 13 July 1 Holders of rec. June 15 | : . ‘Sento aa 
p toeey [tak & eee 3 |July 1/Holders of ree. June 1 k Ww Valtham by a Wost Vieni nia (quar)..| 7 Jury ; eg of ee = ¥ 
Chicago & Alton, preferred : 2 July | Waterbury Co. of We os ate A pA ; - .: 4 : 
“3 rior Lien ¢ parnerpeniny Sines : Aas . ' ? . 7 w pet @ New i peanaeapeibes ® July 1 ane 31 to 4 30 
Chicago & I IMinois, pref. (quar.) 1% ‘July 1 June 16 oe me! oi. ee - peecese) 0a. han Hot Se le ee a 
Chicago Indianapolis & Louisville. com..| 13 June 28 June 13 to June 2g | White (J.G.) &Co., Inc., pref. quar.) 1% |July 1/ Holders of rec. May 31 
Pre dee > 2 June 28 June 13 to June 28 | —— ——s ceesattiicieaall — os $< 
Chicago & North Western, common_- 334 |July 1 Holders of rec. June 3 a Transfer books not closed. d On account of accumulated dividends and being 
_ Preferred (quar.) 2 ‘July __1 Holders of rec, June 3 ! remainder of such dividends unpaid. 








iV. 
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Statement of New York City Clearing-House Banks.— 
The following statement shows the condition of the New 
York City Clearing-House banks for the week ending June 
1. It should be distinctly understood that as to all items 
except capital and surplus the figures are the averages of the 
daily results, not the totals at the end of the week. In 
other words, in reporting loans and deposits and holdings of 
specie and legal tenders, the practice is to take the aggre- 
gate of the amounts for the several days of the week and 
divide this aggregate by the number of days. 


We omit two ciphers (00) in all cases. 





Banks Loans: 


00s omitted. 


Capital. | Surplus. | Specie. a. Deposits. a a 


$ 
2,630,0) 1,752.0 16,603,0 263 3 
6,300,0; 2,100,0 29,500,0 28.4 
3,593.0) 1,027,0 »731,0 26.0 










$ 
Bank of N. Y.., 2,000,0 
Manhattan Co_, 2,050,0 
Merchants’ oe 















17 
3,723,0, 2,164,0  22,128,0 26.6 
4,505,3) 2,115,0 24,310,2 27.2 
1,953,0 122,0 7,400,0 28.0 
39,280,9) 2,265,0 144,792.6 28.7 
4,561,1 1; 645,6 
Merchants’ Ex. 1,339,3 ol 
Gallatin.......| 1,000,0 1,187,1| 614,9 
Butch. & Drov -| 300,0 558.1) 73,5 


Mech.& Traders; 2,000,0) 3,640,0) 1,568,0 




















Greenwich ---.-} 500,0 1,096,9 300,0 
American Exch.| 5,000,0 5,012,0, 1,095,1 
Commerce. - -- - ' 25,000,0 24,509,3 9,910,9 1 
Mercantile -- 3,000,0 5,099,3 0 ,009,7,  3,056,4 908,9 
a = 500,0) 784,0 3,249,3 374, 1 509.3 
Chatham. ._._. 450,0! 1,038.9 5,670,6 2 3575 
People’s -- ' 200,0 469.5 1,889,0 J 401,9 
North America_ 2,000 ,0 2,240,0' 16,086,0 2,808°7 1,275,2 
Hanover 3,000,0' 8,521.3; 60,100,9 11,060,6 7,096,2 
Citizens’ Central 2,550,0 1,045,0 19, 963, 6 3,270,7-2,102,8 
Nassau * 500,0 346 342,2 515,0 
Market & Fulton 1,000,0) 1,694,4 542.6 
Metropolitan 2,000,0 : 6 
Corn Exchange 3,000.0 6, 

Oriental 750,0 4 2 f 317,2 
Imp. & Traders 1,500,0; 7,276,6 25,516,7 4,103,0 1,451.0 
3,000,0' 8,645,2) 77,870,0 17,3 5,413,0 
East River__- 250,0 128,1) 1,423,1 163,7 
Fourth --- 3,000,0 3,2 5, if 

Second. ._- 500,0 1,964,7 1,078, ‘0 

First . 10,000,0' 19,749,5 17.096,6 


Irving Nat. Ex 2,000,0' 1,080.1 











Bowery - 250,0 

| Pe Fee ounty 200,0 533,1 
German-Amer 750,0 192,0 
Chase 5,000,0 | 12,5 1,195.1 
Fifth Avenue 100,0 | 3011 6 956.8 
German Exch 200,0 215,0 0 
Germania 200,0 681,9 

Lincoln - . 500,0 961,4 2,379, 

Garfield ‘ 1,000,0 1,594,0 307,9 
aera 250,0; 5 179,: 
Metropolis 1,000,0 s By Py BY f 
West Side__- 200,0 4 044, 0 445, 539,0 
Seaboard 1,000,0 17,200,0 3,345.0 1, 681.0 
Ist Nat., Bklyn 300,0 461,0 258.0 
Liberty 1,000,0 2,330.7 593.0 
N. Y. Prod. Ex. 1,000,0 1,689,3 435,2 


NewAmsterdam 1,000,0 
State . 1,000,0 
14th Street 1,000,0 124.0 


881,4 $44,6 
12 ‘ 4,018,0 207,0 
6, "804, 6 1,567,0 é 





129, 100, 0,160, 994, 1 1139, 931, 1 221,928,0 72,903,1 1128,194,6 26.1 
a 





a Total of United States deposits included, $31,613,200. 


Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending June 1, based on average daily results. 


We omit two ciphers (00) in all cases. 


Legal Deposit with 














Loans Tender —— - 
Banks. Capi- Sur- and Specte and Clear- Other Net 
tal. plus Invest- Bank ing Banks, Deposits 
ments. Notes. Agent &e 
N. Y. City. 
Boroughs of 
Man.&Br'2 $ $ $ $ 
Wash. H'g'ts 100.0 950,0 869.0 
Century 200,0 ,299,.5 
Chelsea Exch 100,0 .280,7 
Colonial _- 100,0 0.0 
Columbia - 300.0 « 323,0 
Consol. Nat. 1,000,0) 1,1: ,052,0 
Fidelity 200,0 989,0 
Hamilton - 200.0 .803,0 
Jefferson 500,0 .402,5 
Mt. Morris 250,0 5 
Mutua! 200,0 
19th Ward 300.0 
Plaza 100,0 
Riverside -__ - 100,0 
12th Ward 200.0 
23rd Ward 100,0 
Union Exch 750,0 
Yorkville 100.0 
Coal & I. Nat 500,0 
34th St. Nat 200.0 





Batt.Pk.Nat 200,0 
Borough o} 
Brooklyn. 








sorough - 200,0 218,8 
Broadway 150.0 275.0 
Brooklyn 300,0 300,0 
Mfrs.’ Nat 252,0 709,3 
~ peace gs 1,000.0 830,4 
assau Nat 750.0 1,327,0 
Natio nal City 300.0 390'0 426.0 
North Side 100,0 118,7 49,3 
Jersey City. 
First Nat 100,0 1,192,2' 4,144,4 189,5| 248,6) 2,052,3 489.0 5,698,6 
Hud. Co. Nat 250,0 719,2; 2,559,9 99,3 69,5 194,4 136,9 2,055,9 
Third Nat 200,0 338,7, 1, 50,9) 119,6 478,1 26,0 2,105,3 
Hoboken. 
First Nat 581,5 2,490,5 126,2 34,7 219,9 151,1 
Second Nat 202,11 1,809,5 65,1 45.1 97,6 81,4 





Tot. June 1 9,947,0 0 14581, 5 117829, 
Tot. May 25. 9,947,0 14507,3 11795 
Tot. May 18_| 9,847,0 14307,3 11893 


13,925,0 4, 130, 1 126665,7 7 
14, 109, 9 3,999,1 126584,2 
3,900,7 127781,9 











New York City, Boston and Philadelphia Banks.— Below 
is a summary of the weekly returns of the Clearing-House 
banks of New York City, Boston and Philadelphia. The New 
York figures do not include results for non-member banks: 


We omit two ciphers (00) in ali these figures. 





’ 7 ' ; 
Capital | | } | 

Banks. | and Loans. Specie. | Legals. Deposits. a| Circu- | Clearings. 
Surplus. | lation, | 





$ $ $ $s | $ 
40,320,3 2 ryt ty 74,090,1 1120,599,9 50,120,3 1,838,644,7 


| 
4,5 11 
4,5 1126,223,6 3 84,8 72,106,2\1104,419,1 50,181,5 1,644,241,6 
4,5 1124,808,7 215,060,2 72,937,7 1106,100,9 50,440,4 1,613,334,9 


New York $ 






9,51 

" 9,514,5 1126,389,5 221,189,6 72,659,4 1112,640,5 50,659,6 1,656,086,1 

. 290, 094,1/1139,931, ae 221,928,0 72,903, 1/1128,194,6 50,628,9 1,386,695,3 
| 





Boston. 
May 11-. 43,680,0) 191,569,0) 19,135,0) 4,153,0 218,193,0 8,484,0 156,747,1 
May 18..| 43,680,0, 191,665,0) 18,051,0) 4,270,0| 218,740,0 8,499,0) 157,947,4 
May 25.-.| 43,680,0, 190,782, 0 17,632,0, 4,416,0) 214,616,0, 8,492,0, 140,823,1 
7. 1..| 43,680,0) 189,323, 0| 16,641,0) 4,123,0) 213,387,0, 8,490,0; 117,161, 
ja. . | | 

May 11--, 51,165,0) 226,382,0| 57,890,0 259,958,0 14,009,0, 142,592,9 
May 18.-| 51,165,0) 225,300,0) 60,398,0 264,595,0 14,031,0) 144,546,8 
May 25.-.) 51,165,0) 226,050,0 60,319,0 265,331,0 14,055,0| 138,469,7 
June 1-.. 51.1650) 226,649,0| 60,019,0 266,117,0 14,055,0) 136,154,1 





a Including tor Boston “and Philadelphia. the item “due ‘wo “other banks’ and 
also Government deposits. For Boston these Government deposits amounted 
on June 1 to $4,573,000; on May 25 to $4,568,000. 


Imports and Exports for the Week.—The following are 
the imports at New York for the week ending June 1, also 
totals since the beginning of the first week in January: 

FOREIGN IMPORTS AT NEW YORK. 








For week. 1907. 1906. 1905. | 1904. 





7,792 ~ $2,191 ,669 








Dry Goods emi 


8 
General Merchandise. 023 ,987 8,716,686 



















a Aish iets wed decade $15,861,779 "$10,908,355 ‘$l, 1579, 35 55 $8, 942,459 459 
Since January 1. 

Dry Goods a $83,103,999 $71,182,334) , 70, $51,990,826 

General merchandise... -- 302,671,161 501,389 5,353 209,748,055 

Total 22 weeks.......... $385,775,160 $323,783,723|$313,771,323 $261,738,881 





PE bcimenaenane : ee 37,680 

Silver. | | 

| Great Britain .. $95 52 $16,356,710 iicinininill 
France 135, 000 836,000) eels 

Germany --.. sac mio 6 5 asses 

| West Indies iil . 1,880 87,136 $452 

| Mexico pnianaie i nae e on | 1,423 

| South America at a 600} 21,560 

All other countries. -. — eos 4,786 ee 


American 


The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending June 1 and from Jan. 1 to date. 


EXPORTS FROM NEW YORK FOR THE WEEK. 


1906. 1905. 1904. 


For the week.. m — 
Previously reported 





"$7, 143,432 


9,917 "$8, 613, 
261, 311, 464 223,853,282) 201,615, 722 


$265, 2: 38, 912 $271 (271, 381 $2 32,467 019 |$208, 759, 154 








Total 22 weeks 


The following | table hows the exports and imports of 
specie at the port of New York for the week ending June 1 
and since Jan. 1 1907, and for the corresponding periods in 
1906 and 1905: 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 





Exports. Imports. 
Gold. prmeieitiietbetoeniainpatiasnasai a 
WwW eck. Since Jan. 1 Ww eck. Since Jan. 1 





Great Britain _...... mkes eee $793,039 oi $2,5 40,353 3 
France - pieibtoksndeal ‘ 2, 0 23, 399 2,023,399 am 331,087 
CS one * 1, rT 55,297 
West Indies P kan ae 1,000 397,385 $2,529 129,626 
Mexico Sema ‘ are ere 7,000 60,288 
South America___..--.- aches 1,460,711 1,122,660 
All other countries_ iatanll aa : 170 634 





13 4,681 $40,125 
423,803 


Total 1907 naan ---| $2,813,838 
Total 1906_.-. me ie 43,900 














$1,089,432 $17, 
1,119,492! 24,12 
648,280 13,587, "168 


Total 1907 - “ . 
Total 1906 
Total 1905 





139.342 


for the week in 1907, $8,975 were 
gold coin and $42 American silver coin. Of 
same time $1,000 were American 
American silver coin. 


Of the above imports 


the exports during the 
gold coin and $1,880 were 





Hanking and Financial. 





We shall be pleased to mail investors copies of our 10-page 
circular describing 57 Short-Term Notes and Coltatera) 
Trust Bonds, 


Spencer Trask & Co, 


| ranch Office, Albany N.Y. William and Pine Sts.. New York. 





MOFFAT & WHITE 
Members New York Stock Exchange. 
6 NASSAU STREET. HANOVER BANK BUILDING 
Dealers in Investment Securities, 
COMD.1ISS‘ON ORDERS EXE: UTED FOR CASH ONLY 
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Bankers’ Gazette. 

For Dividends see page 1348. 

Wall Street, Friday Night, June 7 1907. 

The Money Market and Financial Situation.—The volume 
of business at the Stock Exchange has diminished day by day 
throughout the week until it is near the smallest of the sea- 
son. Liquidation was resumed at the close of last week 
and continued over Monday, at which time several prominent 
issues made a new low record for the year. Among the 
latter are New York Central, Delaware & Hudson, Great 
Northern and Interboro-Metropolitan. From the low level 
then reached there has been a tendency to react, and in 
several cases a fairly substantial recovery has taken place. 
The market seems to have, however, very, little recuperative 
force, and the recovery noted was largely due to purchases 
made by traders on the short side of the market. 

Crop reports, although generally more favorable, are not 
wholly so, and the grain and cotton markets have been 
decidedly irregular. There are indications that the wheat 
crop has improved of late, and the Government report for 
June is looked for with interest. 

The gold-export movement which commenced last week 
has continued, shipments amounting to $7,100,000 having 
been arranged for during this week. This makes the total 
shipments to date $10,400,000, and prevailing conditions 
in the foreign exchange and money markets indicate that the 
movement is not at an end. 

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 144 to 24%%. To-day’s rates on call were 154 @24%% 


Prime commercial paper quoted at 5% for endorsements and 








5\4%% for best single names. 
The Bank of Kingland weekly statement on Thursday 
showed a decrease in bullion of £462,743, and the percentage | 


of reserve to liabilities was 46.90, against 46.82 last week. 

The discount rate remains at 4% as fixed April 25. The 
Bank of France shows an increase of 38,575,000 frances in 
gold and 2,000,000 franes in silver. 











NEW YORK CITY CLEARING-HOUSE BANKS 
Differences 
1907 rom 1906 1905 
June 1 previous week June 2. June 3 | 
' - — | 
i § { $ 
Capital { 129,100,000 - | 
Surplus ! 160,994,100 | 
Loans and discounts. _| 1,139,931,100 Ine. 13,541,600 1,051 1 | 
Circulation } 50,628,900 Dee 30,700 } 
Net deposits 1a1,128,194.600 Inc. 15.554.100 1 
Specie | 221 '928.000' Ine 38,400 
Legal tenders | 72,903,100 Ine 243,700 82,898,200 
| 
erve held } 294,831,100 Ine 982,100 266,003,800 290,169,700 
% of deposits } 282,048,650 Ine. 3,888,525, 259,187,775 284,119,425 
Surplus reserve 12 782,450 Dec. 2,906,425 6,816,025 6,050,275 


; 
@ $31,613, >)0 United States de posits included, 
$17.250,000 the corresponding week of 1906 








| against $ $31. ONS “00 last week ‘and 
With these United States deposits 


eliminated, the surplus reserve would be $20,685,750 on June I and $23,606,100 
on May 25 
Note Returns of separate banks appear on the preceding page 


Foreign Exchange.—The market was moderately active 
though strong this week, and short and cables advanced to 
the best rates of the year because of a good demand and a 
small supply of bills. Gold exports and engagements to 
Paris for the week, $7,100,000. 





To-day’s (F riday’ s) nominal rates for sterl'‘ng exchange 
were 48414@485 for sixty day and 487l4 for sight. 
To-day’s (Friday’s) actual rates for sterling exchang* were | 


4 8375@4 8385 for long, 4 87@4 8710 for short and 4 8750@ 
48755 for cables. Commercial on banks 4 8345@4 8355 
and documents for payment 4 8234¢@4 84. Cotton tor pay- 
ment 482%4@4 82%. Cotton for acceptance 4 8345@ | 
4 8355 and grain for payment 4 8334 @4 84. 

‘o-day’s (Friday’s) actual rates for Paris bankers’ frances 
were 5 1834a@5 1844 for long and 5 1614 @5 155A for short. 
Germany bankers’ marks were 9454@94 11-165 for long and 
95'14d@95'4 for short. Amsterdam bankers’ guilders were 
40.31@40.38 for short. Exchange at Paris on London to- 
25f. 13c.; w ck’s range 25f. 13%e. hig) and 25f. 13%4c. 





The week’s range for exchang> rates follows: 


“ 


-~— Long -——- Short 
Sterling Actual 
High 4 8375 @ 48385 4.87 @ 48710 48750 @ 48755 
Low 4 8350 @ 48355 48675 4 S680 48725 @ 48730 
Paris Bankers’ Francs 
High > IN4y @ 518% 5 1644 @ 5 155¢h 
Low 5 194s @ 518% 5 16% @ 5 155sd | 
Germany Bankers’ Marks | 
High 9454 @ 9411-16 [951K @ 95% | 
Low 949-16 @ 945% 9545 @ 95 3-16 | 
Amsterdam Bankers’ Gutldcrs } 
High 40 31 @ 40 33 
Low 140 1-16 @ 40% | 
Less: a 1-16 of 1 d@1-32 of 1%. h3-32 of 1 } 
Plus: &£ 1-16 of 1% r 1-32 of L* ¥ 3-32 of 1 | 
rhe following were the rates for domestic exchange 


on 


New York at the under-mentioned cities to-day. Savannah, 


Hhuyving, 50c. per $1,000 discount; selling, 75c. per $1,000 | 
selling, $1 per $1,000 premium. 


a ( uf irleston, 
ew Orleans bank, 10c. per $1,000 premium; commercial, | 
20c. $1,000 discount. Chicago, par. St. Louis, 30c. | 
pr $1,000 premium. San Francisco, 10c. per $1,000 premium 
State and Railroad Bonds.—Sales of State bonds at the | 
Board are limited to $137,000 Virginia 6s deferred trust re- 
ccipts at 27% to 28. | 


| sifferced 


Extreme dulness is again the most prominent characteristic 
of the market for railway and industrial bonds. Urgent 
selling at steadily declining prices was the feature on Monday, 
and resulted in a total almost twice as large as the average 
for the remainder of the week. Since Monday there has 
been a gradual recovery, and closing prices are in many cases 
only fractionally lower than those of last week 

Among the exceptional features are Delaware & Hudson 
convertible 4s, which fluctuated widely, and close with a net 
gain of 1 point; Atchison gen. Distilling Securities Cor- 
poration 5s and Burlington & Quincy joint 4s, which are 4 
point or more higher. 

United States Bonds.—Sales of Government bonds at the 
Board are limited to $16,000 3s coup., 1908-18, at 102% and 
$300 same issue, small bonds, at 102. The following are the 
daily closing quotations; for yearly range see third page fo!- 

















lowing 

Interest | June | June | June | June | June | June 

Periods} 1 | 4| 5 | 6 7 
2s, 1930 .-..-Tregistered Q—Jan |*10414 #104% |#1044 #10444 *10414 | *10414 
2s, 1930 coupon Q—Jan }*10434 *10454|*104%4 |*10444 |*104%q *104% 
38, 1908-1918 registered Q—Feb }*102 2 |*102 |*102 (#102 (*102 (#102 
38, 1908-1918 coupon! Q—Feb |*102 1024¢ |*102 *102 *102 *102 
38, 1908-1918. _small coupon Q-—Feb |*1017<| 102 |*1017% *1OL7¢ |*1017¢ *1017% 
4s, 1907 - -registered Q—Jan |* 9934'* 9944 /|* 99%4|* 9934 |* 9934 *100% 
4s, 1907 coupon Q—Jan |*10044|*100% | #10044 |*10044 |* 10034 *1L00% 
4s, 1925 registered Q—Feb |*129 *129 |*129 |*129 |*129 | *1287% 
4s, 1925 coupon Q—Feb |*129 |*129 [*129 ,*129 |*129 *1287% 
2s, 1936. Panama Canal regis: Q—-Nov|*1044% #10444 #10434 |#10434 *104%6 *104', 





*This is the price ‘bid at the morning board; no sale W was ms ade. 


Railroad and Miscellaneous Stocks.—Operations in the 
stock market have, as noted above, diminished to ins'gnifi- 
cant proportions. As has usually been the ease of late, prices 
declined during the early days of the week and recovered 
later. Fluctuations have been rather wide in several cas 
but net changes are generally narrower. Of a Hst of 25 
prominently active stocks 17 close higher than last week, 5 
lower and 3 are without net change. As us‘1al, Reading has 
been by far the most active stock. It has covered a range 
of 75g points and closes with a net gain of 4% Union 
Pacific stands next in point of activity, has covered a range 
of over 5, and is 2 points higher. 

Interboro-Metropolitan has been a weak feature, the pre- 
ferred selling 6 points below us previous lowest record and 
the common 3 points. Both have recovered somewhat. 

Smelting & Refining, on the other hand, has been strong. 
It advanced 7 points in anticipation of an increase in its divi- 
dend rate from 7 to 8%, declined sharply when the increase 
was announced but closes near the highest, with a net gain 
of 2 points. 

Steel common shows 
point 

For daily volume of business see page 1360. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 








a net gain of 1 and the preferred 14 








STOCKS Sales Range jor week Range since Jan. 1 
Week ending June 7 jor -- = -- 
Week Lowest Highest Lowest Highest 
Alice Mining 200 $3 June 7 1, June June $744 Jan 
Balaklala Copper 2.390 SS June 7 $S8*,June June $95, May 
Ruff Rochester & Pitts 400 SO June 3%" June May 115 Jan 
Colorado Fuel & 1., pid 200 55 June 5 60 June June S5'o Jan 
Comstock Tunnel S00 25¢e.June 4 25c. June Mech 50¢ Jan 
Consolidation Coal 100 S85 June & 85 June May 99'5 Jan 
Federal Sugar Refining 100 60 June 3 60 June Feb 60 Feb 
General Chemical, pret 10 OS Jur 7 OS June § Mech102' Feb 
General Electric rights 9,581 I’sJune 1 14, June May 2 May 
Gt Northern subscript'n ‘ 
certis, 45°) paid 3.97211 June jJune 6115 Junei30*; Apr 
| Homestake Mining 520 72 June “June 6 55% May, 85 Feb 
Ingersoll-Rand - 100 52 June June 4 49% Mech 60 Jan 
Rutland, pref 200 25 June 5 June 5 25 June 27 June 
Southern Pacific rights__ 74.560 si June 3 sJune 1 1% May 11; May 
Wetern Maryland 800 15 June 1 15t¢June IF 15 Apr 30% Jan 
¥- Outside Market.—‘‘Curb” trading has been dull this week, 


the interest centring in a few stocks. The earlier trading 


was erratic with the tendency to lower prices, but later the 
market showed a g neral improvement, tho: igh very little 
activity appeared. United Copper was the feature as the 


week closed, the stock, aftera drop from 5834 to 574, scoring 
a sharp advance to 6914 th soa the closs being at 69. Davis- 
Daly Estates, after an early display of weakness, sinking 
from 13 to 107%. was conspict ious for a recovery to 1234 
Boston Consolidated Copper moved down from 26 to 233; 
and up to 25%, closing to-day at 247 Butte Coalition 
a decline from 25% to 284% ‘oon “os ntly reacting 
to 24. Douglas Copper advanced steadily rom ¥ to 104 
Greene Cananea on good buying rose about a point to 15% 
Nipissing sank in the beginning of the week from 1234 to 11 ie, 
but on active buying recovered the loss and closes at 12% 
Industrials were exceedingly inactive. American Tel. «& 
Telep. “rights’’ were in demand at from 25c. to 45c., with an 
advance to-day to 55c. Chicago Subway, after declining 
from 184% to 1714, displayed considerable strength and rose 
to 203, and closes to-day at 20. Trading in Manhattan 
Trans‘t fell off and after an early decline from 6 to 5% it 
moved back again to 6. N. Y. & Cuba Mail SS. advanced 
fractionally to 26 but sank to 2434, with a reaction to-day 
Standard Oil moved up a point to 519, then sank 
, recovering to 519. Western Ice lost about a point to 
advancing finally to 3354. Waterbury Company 





to 25. 
to 515 


3314 


| common was traded in from 40% to 39% and up to 40. 


Outside quotations will be found on page 1360. 
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STOCKS—HIGHEST AND LOWEST SALE PRICES. STOCKS | sates 0} Range tor Y ear 1907 Range jor Previous 
NEW YORK STOCK the |On basis of 100-share ‘ots Year 11906), 
Saiurday, | Monday, Tuesday, , Wednesday,| Thursday, Friday, EXCHANGE | Week —_——« 
June l June 3 | June 4 June 5 June 6 | Junc7 Saares Lowest Highest Lowest H ighesi. 
———~ 
Railroa 
8814 885s] 8614 873s) 871g 8833) 873g 88 877g 88%; 877g Sete HAH Topeka & & Santa Fe_.| 36,740) 825s Mch14) 10814g4Jan 7||} 853s May} 110!2 Sep 
#923, 93 Y2l2e 93 923, 9235) 93 93 9314 9414) 93 PRCT. ..20-- 1,010} 92 Mch25} 1015gJan 12)! 298 Dec} 106 Jan 
9534 9574) 943, 95 95 96 971g Y7le) *96le 98 98 SaltlAtiantic Coast Line RR----| 1,210] 92 Ma y27| 133lgJan 5|/ 131! J’ly 1677 Jan 
O34, O4ly -_ 93355 931g Q4lo} 931g 9334) +t Y4ly) +: oats) poe: @ ORO. waccces bac oe — 3s = - asl 1058; May] 125) fee 
*560«6-888 | 8860S 86. 36 | *85 8687 | #8! 88 | * 5 i ici olga eid 1 ay24) 94leJan10)} 91 Oct Wie Jan 
492 51 48 . , sh. 493g 503;) 50ls oe 215 a Booster yu, Hap Transit... 43.245 ~ ang is 83% — 7 7 +39 v4ly oe 
Gia a aden & Pancn a f uffalo MONO, PUCl.cacl on<--« re 853; Feb &) Jan S7 Feb 
16512 16653] 16434 1065 "i éiig 1687s "ida, = 1673 16873) 16773 169 | ‘anadian Pacific_... --| 24,715) 155 Mch23| 156s 70n 4 is May) 201!g Dec 
*6l 63 | *61 63 | *61 63 621g 621g) *61 63le)\-anada Southern........ 200; 60 Mehl4 i5lo Jan 14 g J'nk 7075 Jan’ 
*170 180 |*170 175 |*170 180 190 170 |\*169 180 *170 17219 Central of New Jersey a 300) .165 Mech25 o1oiz Jan 2|| 204 May! 2307, May 
*34 3435) 33!lg 33%; 7g| 331g 343g) 345g 3514) 35 354 35!4 357s\Chesapeake & Ohlo-___ -| 6,2 313, May27 56 Jan § 5llgNov| 6555 Aug 
*12l2 Ln *12 ie *12 = *13 16 is 17 | 17s iH s)Chleago & & Alton RR. ~ pits way 7 ab 5 2515 sep 35% Oct 
nau ane  - —— _ TT oll ne ¢ 69 Jan 5) 7 eC 7714 Oct 
934 10 “10° 10 10!g 1014 “*97g 1014 97g 97g) 101g 11 -— es" Great Western... Yle May27| 18 Jan 2 16 J'nc 24, Jan 
*72lg 73 | *72 7212) 72lg 72lg) #71. 72le) #71 =72 | #71 T2lo Do ® debentures..... 72igJ'’ne 4, 79 Feb25 7912 Sep séilydan 
445g 4453] #44 50 | #45 = =53 447g 45 | #44 50 | #44 50 Do 5% pref ae 445g May24| 715; Feb14 70_ Dec _ dan 
14. «16 14 14 14 14 | *1 15 5 15 | 15 Ri, Do 4% pref “B 1212 May23| 26igJan 5 2473 No 305, Jan 
125 126%] 1233412514] 124 12612} 12514 12614; 126 12714) 12612 12734 Chicago aad & St Paul..-.-. | 122le Mch25} 157!gJan 14//t146l2 Dec | 1995, Dec 
---- ----/*150 15312|/#150 153 |* 153 15284 15234, 1523; 13 234! fe | See ee 145 Mch25| 165igJan 5//$160 Dec} 218 Aug 
#107 +110 108 10914; 1093; 11014) 10912 110 11019 1104) 1103; 1103; Do com ctfs 25 % pald-..} 107 May2/| 141 Janild4,)).... ---- oo6e 
13043 131 12912 130%4 = — 1305, 13219} 13212 133 |*13212 ae Do pref ctfs 25 % paid_. 12612 May28} 149 Jan 15 aieevieses axed 
144lo 145 [213914142 | 140 140 141 | 142 142!9, 142 424 me & North Western. - 13712 Mch25| 205 Jan 10|| 192 Apr| 240 Jan 
#190 215 |*188 210 |*190 213 *190 210 |*190 215 |*190 318 Do id tesiocte aie cates eas 200 Apr 4| 234 Jan 10|}/ 225 Aug] 270 Mch 
#125 130 |#125 130 | 125 125 |#125 130 /*125. 130 |*125 130 |Chic St *p Minn & Omaha-_. 120 Mch25) 170 Jan &}| 168 J’ne} 198 Jan 
#150 180 /*150 180 (#150 180 [#150 180 |*150 180 |*150 180 tT 160 Jan 18} 165 Jan19// 175 Nov| 202 Jan 
*5 10 *5 10 *5 10 *5 10 *5 10 *5 10 |Chicago Terminal Transfer- 5 Mch2s 934 Feb 21 9,Apr}] 184Jane 
#15 20 *15 20 *15 20 *15 20 *15 20 *16!e 20 Reems ” Mech27} 25 Janll 25 Dec 423; Jan 
*3 4 3l2g Ble Blo Ble) #3 4 *3 4 |Chic ae Union T 27g May15 6144Apr 3 37g May 138; Feb 
*13l2g 1612) 16!4 1614) #14 161g} 15%, 1612) 1714 1745 In pe sececsncescee 1llz Mch14 195g Jan ¥ 1l’g J’ly 47le Mch 
64 64 631g 631g) #63 67 | *65 68 65 65 Cleve Cin * ed & St L. 3° Mch26| 927Jan 7 89 Dec} 109% Jan 
*95 105 *95 105 *95 105 *95 105 *95 105 eee Pee 101 Mayl3}] 108!eoJan 7|| 110 J’ly| 118 Jan, 
221g 2214) 221g 227s] 22le 23 223; 23le| 22%, 23 {Colora °3 “& Southern 6,100) 21 May27| 38%Jan 9j/ 20i9Jan 41 Oct 
#58 60 | #56 59 57. 57 573, 5733] #57 58 Do 1st preferred. 300| 56 May22} 69lgJan 7|| 66!,Apr] 731s Feb 
40%, 4114) 41 13, 4llo 427| 42 44 4 443; Do 2d preferred_-_- 3,300! 40 May27| 58leJan 8 43 May! 59 Dec 
160-4 16112 | 160 162 162 163 162 166 iT elaware & Hudson_----- 12,900] 160 J'ne 5] 227lgJan 2\|/ 189 May| 2343, Nov 
*450 465 465 |*450 465 | .... .-- lp elaw yy at & + aan eae } + rr ater 310 4 * bt sey A Hey 
51 25 25 25le] 25%, 26 enver o Grande._..- 2,350) 2 May27 27, Jan 3653 May ‘ 
7 a 7215 73 NS nl ERR 380 ous Meh25 83% Jan 10]| 83 Oct Ola Jan, 
66145 65 65 65 65 |Detrolt United._.........- 425 J'ne 6} 80igJan 16!| 797g Dec | 102 Fe 
10 Pe 1013) —-= So Shore & Atlantic) 1,100 “0%, - _— ah : S ye 227 ms 
2% Serres 10} 19 May2 39 Jan 32 pr 45 an 
2 KE ee ae 12,405} 20 May28} 44lgJan 5/} 38!s May! 507s Jan 
Do ist pat 2,600} 518, Apr15| 75%gJan 7 743, Dec} 83 Jan 
=e, 2d pref 4,010] 33!g May28; 67 Jan 7}) 62i2 an a s 
Evansville & ‘Yerre Haute..| ..---- —- taetabeag onushe 68 ec}; 76 Jan, 
ee = eer 90 Apr 4) 92 Apr i 80 J'ly| 94 Aug 
|Great Northern pref... _.. 122 J'ne 3} 189%,Jan 2//cl178 Dec} 348 Feb 
5 Temp ctfs for ore prop. -- 491g May27; 85 Jan 5}/ 703;Dec| 85 Deo 
iGreen Bay & W, deb ctf A. beaichi ) Sitiieis encadibenihe! apmebriited Silo Nov] 92igJan 
| Do deb ctf B- “[4leJan 17|| 115; Oct | 2312 Jan 
|} avana Electric...-....-. 47 Jan 3}} 33! Jan Augs 
Do. pref....-......- 86lgJan 4}) 77igJan | 973; May 
Bocas yom? —— ts. 114 —_ 6 omue aga = Fics 
ac aaa a ocking Valley, pref... 94 Jan 5 2lo Nov "ne 
138 ly 21: 35 139 Mas 1371-| J Minols Cential.......-... 172 Jan 3) 164 May| 184l9J'noe 
7 1 f 7 5 5 163g 17% 17'4 18 nterboro- Metropolitan -. - 39 Jan 23 3353 J'ne| 553, May 
50l2 5Ole| 45 553 5014; 45 46!) 45le 46 49 48le 75\4 Jan 7 JUS J'ly S745 May 
18lg 18!2, #18 19 | #1734 I8lg| #1712 #1734 18lo} 177% 2sigJan 4/| 24 J'ly| 343,Jan , 
39 «40 | = (30lg 39191 401g 4034) 4012 4034 4955) 401g 51 Jan 7 45 J'ly| 633,Jan , 
#73 77_| *73 76 | *70 8675 *73 *72 75 | #72 80 Jan iu 77_ Oct S4lp Feb 
243, 247g) 2414 2419) 2414 2434) 24le 241g 2419) 24lg 30%, Jan 5 227, J'ly | 373, Jan | j 
592 GOly) 593, 60 591g 5914) 5Oly *59 = 601g) 60 5 ref. 1,100 613,Jan 3j| 49 J'ly| 71 Jan 
*16 22 | 16 «22 | #16 «622 | *16 *16 «23 } *16 «25 wm. ene ee ee eae 2alo Jan 12 27le J'ly 447, Jan 
*55 65 | *55 By 65 | *55 *55 65 1 *55 65 b Eee Bi ccanccas = ee 6712 Apr 26 75 Sep $y2to Jan 
#45 55 | #45 5E 45 55 | #45 *45 #55 ) *45 55 |Long Island._.-_-~- * pees 6712 Jan +4 611, Oct | 813, Jan 
_—s 2110!g° 110 = 110!2 * 09! 111%4) 1113 1} 1211235) 112%, 11314) Louisville & Nashville. 4,661) 145!g Jan 5f} 13614 May] 156loJan 
> 136 | 134 134 §136 136 | 135 $136 136 | 136 186 | \ anhattan tlevated. al 605 146 Feb1s}) 140 Sep| 162 Jan . 
93 Se (80. | aaco- cnns) MOO *380) «6990 | #80) «90 | 42 etropolitan Street. __ -| 200) 107 Jan 23]| 103 J’ly| 127 Jan 
195g} 103, 203g) 20l2 2019} 195, 20 1934 2014) *20 21 |Mexican Central._....-. -| 3,000) 275gJan 5 184g May| 21» Deo 4 
4 47 com a . 7 \* = 47 . 47 \*- oo 47 =e he & St Louis_ -| A ----| 4 » - +. 582 — Baia Jon 
‘ 85 2 85 | *79le 85 | *79le 85 | *7Mle 85 re a 86 g n2 \ Apr rer. 
q 97 2 1003;, 991g 101 (*100 ts ig 10115 - - St aa S'S Marie. __- -| ~ 4,300) = a : _—— : + y med ra ® Ly 
26 128 23° 130 «#126 «132 | 1: 2 131 SS eee 400} 123 Mchi4] 168 Jan & 3312 Apr | 188% 
a 3134) 3 323g, 313g 3214 1 ae = ye & Texas | = 30% pe + he h : oy noe 
63 3 3 *62 63 63 64 © Bin nccaccesccnces .220; 59 Mch26) an 4 No 
72 7253! 72 728 72\4 7 ; 7334 TAle Missour! Pacific. ru 64 Mchi4 gaat Jan 5} 3s 1063, Jan 
120 130 (*120 130 *120 130 *120 130 |*120 ‘ash Chatt & St Louis__- ----| 119 Mech22| 147 Jan 8&|/ 13: Jan 
= 50 |*.. ee 50 * 45 50 | *46 at —- non-cum pref. uammnaten Soh cn ae ~~ 13] - ad 59%, pea 
a * - * * = C eee inane 033 Mch? p eb sl4 J'ne t ec 
1093, 10975 By 109lsg 1101, 10914 1jot 11035 1 3 1113, N Y¥ Central & Hudson___-| 44,065) 108%4J’ne 3| 13434 Jan 10|| 126 Nov) 15614 Jan 
38 «38 3 37 37 38 | #37 40 | #38 40 .N Y Chic & St Louls...... 1,700; 35 May28| 63lgJan 7|| 59 Mch| 73leApr 
107 115 |*105 115 (*109 115 *109 115 |*107 115 | 4 i ng ee ee | 4 em nae 110 - 16) —- al _— —_ 
*7: *7: s *7: SC *7 N *7 80 D. Gt eenndecensosda es & ( ch26) ‘ 7 ‘ 
oe y 167 ; 0 3 +4 161 16312 NYN Halen & Hartford __| 400) 15919 J'ne 4) 189 ‘Jan 9}| 189le Dec 204% Jan 
"q 32 32, 32 3354 i |N Y Ontario & Western ---| 3,950) 313 May28! 4s%3gJan 5 433, a 571, Jan 
a 3 ois G2) aio GE (SSO Gummy c=--|_° "| 68 Menta) Sontdan aol She nor| og" Sow 
’ 7 85 | 5 oOo adjustment pref...) - 2 2 
119712 1le 12214 12419} 125 me. Pacific. ...... ‘ ‘“i20) 11414 Mch25| 189!gJan 7 | 17914 May| 23212 Feb 
11014 11013 108 109 108 109 | 109 10912, Do subscrip rects._- | 5,718} 10612 ayes 134 Feb 13} - e<+ <se0 
994 98 | #94 98 “93 97 | #93 97 Jacific Coast Co | 90 hn15| 124!g Jan 7f} 103 Jan} 142 J’ne 
*92 102 | #92 102 *92 «102 *92 102 } Do ist pref. wows[negs saaunsinaze . 105 Jan} 106 Jan 
*94 102 | #9412 102 #94 102 | #94 102 | Do 2d pref_- 95 Mch20| 125 Mch 8 105!2Jan $135 May 
11834 1193s! 11714 11834 1195s 120%; 1197s 1207g| Pennsyivania-..-.- -.. 114. Mch14!/ 1414g Jan 8H 1220 J'ly } 147!2Jan 
. 68 68 | | *65 67 | 68 68 |Pittsb Cin Chic & St ‘... 66 May2s Jan 22 7 May} 457 Jan 
*91 95 91 91 | *90 95 | *90 95 | #90) 96 | *90 «95 Te Ci dimeme names 91 J’ne 3| 105!gJan 58 100 May] 109 Aug 
95> 100 97 991g) 99 1O1le) 100 1025s} 1017 1035s) 103g 10434) PR eading ose 91 Mch14) 139'gJan 7H 112 May|ri64 Jan 
*7 82 *75 82 *79lo 80 i3g 803g) *801g 84 = oe + ae A be et 4 Se ¢ 4 yr ro ~ 
*75 = 8 7Sle 7S8le| *75 ‘| x0 | 8 2 2 2 May { y a 
191g 193s) 1834 1914) 191g : gaan tty a — Company. | ‘? ones = =~ ‘ 332 4 32% Nov 
43 43 423, 43 | *42 ble 46lo fe) Pctnsiecoasce - j | 44) Mch26 j4lod i y ; Aug 
#613, 69 | #6134 69 | *613y —— & 67 ‘me , oe Fr, 1st pref_.--/ - saa] 4 ones pa 1 =. rit Hey aes 
3034 32 3014 3019; 30 3212 Do pref....-.-.. -| 3,3 29 Mch; . 5 2 5114 Feb + 
ests 2012 *18ts 20 "| *18lp *18l2 30 ist — Sputhives stern .. ; 200} 18, + ped pit B. 2012 ed ib Ps 
S49lo 52lo #4912 le) #4910 2 st 51 ) ae. Sa 200] 4514 Mch25!| 62l2 Feb 4 May! 63% Se 
75l2 75%§| 7234 7433) 741g 74 | 7433 75% *763g) Southern - Pacific Co_- -| 65. 810} 693; Mch14| 9614Jan 14]} 61 May 9712 Sep 
M1111 | 110 11012) 1101g 11012) 1101g 1101} 110lg 11019) 110% 114) _ YS eee pee | 3,650) 10914 May27| 11SigJan 14/7 116 J’ly | 12012J’ne 
18 ‘ 7 18 | 184 19 1 18l4 187s} 18l9 19!s;Southern v tr cfs stamped_-_-| 17 May27| 34 Jan 5 315g Nov] 427% Jan 
ole 36 als] 208 26" seit Sey] Sent Shiilrenass Pacific, bat Mehos| S7iadan 7h 28° May| aoe Oce ” 
#2512 5 2634 27 *exas ee, 2 ch2i 7\8 y a Oc 
*104 . *i95 * 110 || hird Avenue (N. Y.)_--- | 101 * Moh 14! 123 Jan 8]£ 121 Novjr13¥loJan « 
263. 5 *26 27 |Toledo Railways & Light.- 24 Mch2s| 29 Jan 7 2544Dec| 36 Jan 
2734 275 | 271g 275s|Tol St L & W v tr ctfs__._- 233; Mch26| 33%Jan 5 254 J'ly| 40l2Jan « 
493,| 455; rth 48lo 485s| 48l2 497s) Do pref vot tr ctfs..... 45 Mch 8| 547g Apri2), 43 J’ly| 507 Jam« 
91 Q1lo, #90 893 ¢ $931, 931s} 93° 93 | Twin City Rapid Transit--- $73, Mch14} 108!lgJan 718 102 Dec} 12214 Jan ; 
12858 13114) 13034 1335 1305s 1 32%) 13213 134 | 133% ae Se Jnion Pacific ..--...--.- 513,325 130% Mch14) 183 Jan 5!/] 138le May| 195% Sep 
*87  =89 | #87 = 89 | #87 90 cel 1 | Gly 87 |* 86 / Do ‘pref ..... somites? 200 85% Apr_5 5) | 96 3 May 2 + 91s ‘May 991, Jan 
AND TRUST ~ COMPANIES—BROKE RS’ ‘QUOT ‘ATIONS. 
Beaks | Bid | Ask Banks. ay Bid | Ask || Banks. | Bid | Ask || Banks. | Bid | Ask | Banks. Bid Ask Banks. Bid | Ask * 
; Sl Chemical_--| 390 | 400 (Fifth AveT_! 4200 | Imp & Trad) 550 | 565 ||Metropolis $| 390 | ..--[Pacific $ ‘ 250 
New York.| '|Citizens’ Ctrl] 140 | 150 | Fifth ...--- ..--||Interboro {_| 150 | 160 |/Metropoll’ af} 160 | 168 §Park _- 450 
Aetna ....-.| 210 | 2 220 |\City ....... 248 | 252 ||First ...... | 630 | Irving N Ex) 185 | 200 |/Mt Morris{/.; 240 | ....§People’s {-- v See 
America ¢ 515 | 530 Coat & Iron. 230 | 245 14th Street ¢ a00 Jefferson {|..| 200 | 220 | Mutual § | -| 300 §Phenix ...-) 155 5 100 
Amer ¥ xch_| 2: 240 ||Colontal® cast ae 2 ae Fourth .... 05 | Liberty ..--| 500 | 510 | Nassau 7... 195 | 200 [Plaza §___-| bi ole 
Battery Park 2 Columbia {| 500 | 525 | Gallatin---- Lincoln --._.1100 | _...|New Amster] 190 | 200 [Prod Ex h%| 166 175, 
Bowery * --} 3: Commerce.._| 165 | 170 Garfield _--. 52 Manhattan "| 295 | 310 | NewYork Co 1200 .---§Riverside J.| 250 | 260 
Butch’ s&D r j Consolidat’d| 155 | 160 |GermanAm‘ | Market&Ful! 255 | 265 | New York~._|1296 | gee Seaboard ...| 350 370 
Century* oe Copper ..._| 230 | 240 | German Ex‘ | ...- Mechanics’ _| 235 | 240 | N’ht & Day?, 400 | 410 §Second -...| 700 anit 
Chase...... Corn Exch %| 285 | 295 | Germania ‘ ‘ Mech&Tra %| 165 | 170 | 19thWard { 300 ----potate J..... 350 cose 
Chatham -_ - Discount {'.| 150 | 160 | Greenwich ‘ | 295 | Mercantile__| 235 | .... North Amer| 265 | 270 [84th Street_| 220 } om 
Chels’akxe ¢ iFast River_| 150 | 160 | Hamilton %_ | 280 | Merch Fxch) 185 | 195 reeeenee, - -| 172 | 182 Jl2th Ward { | 450 eadiaeh 
\\Fidelity {/..| 195 | 205 | Hanover ._-| 490 | 505 Merchants’ -_| 15712 165 |Oriental { 265 | 275 }23d Ward". 180 | once 
* Bid and asked prices: no sales were made on this day. t Ex-rights @ Less than 100 )shares. {State banks. a Ex- dividend ‘and rights. b New ‘stock, 
1 Sale at Stock Exchange or at auction this week. c ex beneficial interest in ore properties. A 1st instal’mt paid. mn Sold at private sale at this price 
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| | 
STU KS—HIGHEST AND LOWEST SALE PRICES | STOCKS | Sales of} Range jor Year 1907 | Range jor Previous 
———___— —_—_—— — - NEW YORK STOCK | te |On basis of 100-share ‘ots. | Year (1906) 
Saturday, | Monday, | Tuesday, | Wednesday | Thursday EXCHANGE. Week | 
June | June2 | Juned June5 | June6 June 7 Shares Lowest. | Highest. | Lowest. Highest 
Unit Rys Inv’t of San Fran 9 220 23 J’ne 6; 62 Jan 






Tle J’ ne 6| 7s = an 





} W abash aS 

{ Do pref. 
Wheeling & Lake 

a ist pref 















Do 2d pre ce - --- _ 
jlo Wisconsin Central. — 





Do pref_. Meh 14| 511g Jan 


Industrial & Miscellaneous 


































*300 . §300 300 |§$305 305 |*300 305 dams E xpress Spc esas 380§280 Mchl14| 305 J’ne 3 
| 93g 1034/1053 1053) #1011 il liis-Chalmer: 1.600! 91g May21} 16%Jan 5 
} 30 30 | #2919 35 | #29 3 32 Do _pref-_ aaee 700; 25 Mecni4, 433,Jan 3 ‘ 
| $3lg S84lg! S2lq S84ly] S3le 85l2 86 | Amalgamated Copp« 261,825, 78l2 Mch26 7, 9233 J'ly 11814 Feb 
18 Amer Agricultural C ‘hemaical, 400} 15 May27 20 = J'ly 34), Jan 
78 | _s Mayl13 102 Jan 
14 American Beet Su May22 35 Jan 
s Do pre a poses 5 Meh 5 Je 
American Can.....- 5 5l4 Mch14 
"Sy — sees |} 2,242 Mch26 
American Car & Founc ‘ Mch25 
Jo pref. 9212 Mch25 103 


American Cotton Oll_- 27 Mch25} 337g Feb 19 28 May| 4414. Jan 


88 Mchi13} 90 Jan 21]] 90 Dec 95 Jan 
































| 
|American Express__- | 200 Mech25) 247 Jan $6! 215 Apr! Aug 
American Gr rass ‘Twine_ | Slg Mehi3 SlyJan 11 } 77g May} ;Jan 
1 American Hide & Leat! | 4 May23 614 Jan 16! 5lo Nov Jan 
19 9 Do pref..... ORS 16 May%2 3012 Jan 7|| 24° Nov Jan 
*68 74 *68 72 *68 72 |American Ice Securities....| ..-- 65 May22 Jan 2|) 35\4Jan 947s Sep 
697% «97s *9ly Gg American Linseed... .--.- | 370) , 93,J’ne 3 19tg Jan 10}} 163; Dec 291, Jan 
#20 , #24 «26 Do_ pref... | 100] 24 May27) 36 - RY 35 Dec! 537 Jan 
7ly 58 5960 °}American Locomotive | 8,200) 5 3%, May| 7S8leJan 
103 103 104 104 Js =e 700 | Dee | 201, Jan 
*4 *4 American Malt Corp......./ ....-.| oace oa 
*22 >t} *23 25 Do pref. eS 200 Se ee eae 
* 8S * S9 >» Amer Smelters Sec pref B.. 100 {| 92l, Dec ,Jan 
113 119 116 11Slo Amer Smelting & Refining.'191,100 138lo May Jan 
L05le 106 1057s 106 Do pref. i" 1,900 112° Dee Jan 
*195 240 *195 200 American Snuf wid 200 «J 'ly Jan 
*90 102 *90 102 Do_ pref. 100 100 Dec| 107 Jan 
Amante an Steel Foundr! inane 93, Novy } 1514 Jan 
2 jo pre 550 40 May) 531;Jan 
American r Refining 4,750) 1271s Me ay| 157 Jan 
Do pref. oe amaeill 128! 2 Dec | 140 Jan 
American Teleph & Teleg.. a 13 J’ly |1445, Jan 
American Tobacco (new 1,107} 96 J'ly| 109 Jan 
American Woolen.-........ 2,360} 28 en 48 Jan 
Do pre fide ictini 1 91} 1101 J’ly! 110%.Jan 
dAnaconda C opper r__Par 28,6: 50) 223lo May! 300 Feb 





dBatopilas Mining - --Par$20 2,400} 





10512 Nov| 178 Jan 























#100 2 prookis yn Union Gas 899) 1 
*9lo 10 10 «10 Ir answick Dock & CO Imipt 100 y 2 4}; 1314 . ly| 213; Apr 
*40 15 *40 15 SS | See | “ 2 Mayi6| 491g 3 40 
23 23le 24 ( ‘entral Leather....-. May21| 40 5 
*91 04 *! 95 Do  pref_- oo : 
28lo 201, 2973 ;|Colorado Fuel & Iron... 
23 Ig 24 ol & Hock Coal & Iron- 
120 ¢ 121 121 {Consolidated Gas (N. Y. 
167s) 163, 1634) 1653 16% 2 Corn Products Refining. | 
7ilg} 71g 7112} 7g 72 | Sy eee 
63!2 63 63 63. 64 | Distillers’ Securities Corp_- 
140 |*125 140 /#125 140 | Federal Mining & Smelting. 
88 *80lg 88 #82 88 | *84ly S85le Do pref_ NI RITE | 


139 13814 139 140 14014'*139 142 |General Electric...._. -| 
Granby Cons MS & P..-... 

































































































12014/#120 130. #120 130 (#120 
7 75s 7 nt Mer Marine stk tr ctfs 
Oly 211, ET 
Ble 133; | 7i| 2614, Jan 
, 34 y22) *Feb 11}|} 80 Dec} 90 Jan 
3 45 | International Power- Mch14| 503%, Jan 15|/) 48 Sep} 795 Jan 
2 24 jInternat Steam Pump-- J'ne 5} 41 Jan 7|/ 28 Jan 60 May 
73 70 «(75 Sg eerie te eae May22} st Jan 14|| 7» Jan 92 May 
6 56 BBly Mackay Companies. - - - 2,360} 2 Mch 15) Sia Jan 24)/_- ----|- sad 
68 6 6 | | one iiate 695) 763 Mchj5| Jan 24||-- goce 
Ble 74 73lg 731 7334) 74 National Biscult. 600} 73l2/'ne 3} Soi, Jan 15|| 62 May lo Deo 
#110 LLL (*110 115 Ole 110!2 #110 4 ft ee 100 IoJ'ne 4 pny 5I| 113!2 Jan | lise 2 Oct 
#1014 12 10g 101g | #10 «12 | #1014 {Nat Enameling & Stamping 325 M s 5|| 12° May} 18lpJan 
*79 83 *79 82 §Slle Silo) *79 DO Gil...ccs - | 8 Feb 13 82 Sep 88lo Mch 
591%, 59! 59 869 59 = G07) *59l2 National Lead ---- 2,030 5 7 66 May) 953,Jan 
O6!2 B6l2) #06 Q8lo §Sleg OSle #97 ; Do pre 5\| 10014 J'ne | 10614 Jan 
15 15t2| 14l2g 15 14 l4lo} 14 3] NewhouseMines&S Par$i0- d 18 
105 105 100 103 103 1047s; 102 i ‘ New York Alr Brake... - - 2,506) 7 
66 669 65lg 66le 67 G6S8ly) 67ly 674 68 68 68 68 |North American Co., new.- 900 4 
*23 25 *22 fle 3 2 , 2 4 au) eee 620 5 
893, 8934) 89le 90 eople’s L&C (Chic)-| 3,640 4 : ! 
@lllg 12 *11 12! 121 Pittsburgh Coal Co........) .... 115 1314 May 181g Nov 
$50) «=—50 | #50 Do pre cnesuseue 33 4 50. «J'ly 
81 31 | 31 335s| Pressed Steel Car 5,840, 30 Mchg6) 57 Jan10|; 43 May 
$89 89 | #38 ) 89 sm » pref... 1,072} 86 Mchyg) gg% Jan 24 
@160 165 it! 1 166 |Pullman C ompa y ’ 100| 150 Me h14 18iigdan 8 
9 39 | ) ) 411 Raliwey Steel Spring. : : 10 
1 91 7%, § 91 Do pref.- “ 15 
e24 25 24 1 Republic Iron & Steel..... 7 
e842 § S4ig 84 85 Do pref. 7 
541 54 4 ‘Joss Sheffield Steel & Iron 7 } 
* l 104 Ss Do pref- 5 1 11}} 10414 Oct | 113 
aaa renn Coal, Iron & RR. 4\' 129 Jan /|$166 
86%, 36 4 f iTennessee Coppc Par $25 1 I OE 
e70 79 | *70 74 74 |Texas Pacific Land Trust-- 17 88 Oct 
a i 614 Unies Bag & Paper...... 15 »| 15ly Jan 
5s Jo pref_- 7 t | 84 Jan 
STi 345 U S Cast I Pipe & Foundr- 5 ay} 63 Jan 
. 81 Do pre i LS 15 S31, Cc} §6967g Jan 
100 98 United States Express 9|| 109 May|138!e Jan 
60 ri U S Realty & Improve ment 4 4 
1 18 |US Reduction & Refining. .| 28 
42 4 Do pref . sendhaian 7 
3s 34 7 |United States Rubber on 16 
100 Do 1st pref CRM | Tilz 
( 0 2d pref | 7 
4 8 41g United States 7 
s 4 5g 7 98 Do ref 7 
Sg 6 dUtah Copp 4\}. 
¥2494 534 2 6 Virginia-Carolina 7 
4108 |*1 i1 2 103 104 Do maganiel 
( * ) 60!) *60 64 | Virginia Ir on Coal & Coke__| 7 J 
#280) _ - *#2n0 | W ez Farco & Co.__. | 100! 250 é 300 J'ne 3)) 3 
7 *7Sle 79! 7% ) 80 $80 = 80 estern Union Telegra | 1,172) 78 May; 29 85 Jan 10)! 7835, | 5 
*142 144 143 2144 |#14212143 Westingh'se £1 & ; 100} 142 May2s) 154 Jan 148 Aug} 176 Jan 
*142 165 !#142 2° 185 ‘#142 16 Do_1ist pref Apr: 26'$160_ _ May 16: jan 
BANKS AND TRUST COMPANIE ANKERS’ QUOTATIONS. 
Banks. | Bid | A Banks. Bid | Ask |ITrust Cos. | Bid | Ask || Trust Co’ s.[ 2 sta | Ask | Trust Co’s | Bid Ask || Trust Co's. | 2B Ask 
Union Exo {j 220 | 24¢ > } | NV ¥ Cty. | | 318.1 << Mutual ....] 120 | 13¢ Brookly 
_5 Exch %_] 12212) 13212) Brooklyn | Astor .....| 300 | -| 550 foes Alll’nce} 195 | 205 ||Brooklyn Trj 425 | 450 
Washti’hts"} 225 | -- | | Be nkers’ Tri 475 | 5 | ----||NYLife&Tr |1000 | ...-|(Citizens’ ...] 145 | 155 
West Side‘/_|; 600 --||First | 375 | 390 |\Bowl’g Gr’'n} 430 | 510 ||NewYork Tr} 650 | 670 lFlatbush --] 250 | 275 
Yorkville ‘ 400 425 lome "| 160 175 ||BroadwayTr| 150 } 245 ||Standard Tr] --.-.| 410 |/Franklin ...} 31( 20 
Manufactrs’ | 400 | 210 | 105 |/Title Gu&Trjt475 | .--- Hamilton --| 315 30 
Meo! he antes’ Vj 315 | 1850 ..\(Tr Co of Am qo | 715 |}Home .....] 150 | 160 
E ntauk ....| 155 ) # | 250 ||Unton Trust|12! 11300 Jenkins ---- 190 -< 
Brooklyn. ---| 260 » | Lincoln Tr..| ~...| 360 ||US Mtg&Tr | 430 | 470 ||Kings Co...| 460 | 476 
Nat City.../ 305 Manhattan ~ 450 |/Unit States./1200 |1230 |Lisl L&Tr-- 300 31 
Borough J..| 175 ----||North Side ©) 360 5 Mercantile 850 ||VanN'denTr| 260 | 275 ||Nassau ...-| 250 | 270 
Broadway{.| 450 . ProspectPk{! 150 jaca Metropolit’r fashington | 400 ..--| People’s 31614} -.. 
l 140 |'Ter aul. .%| 140 ---|\Farm O&T 1300,|Morton Tr’st 7 1 200 \lWithamst'e | 210 225 
no sales on this day. #Less than 100 share tEx-rights. bNew st cEx-dividend and rights. dNow quoted dollars pershare 





hange or at auction this week. sTrust Co. certl ic ates. ‘Banks mar ced with a paragraph (‘]) are State banks. 
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nae - « —s 3 
BONDS esl Price Week's |Sx|| Range BONDS =S| Pree Week’s |S~/| Range 
xX. Y. STOCK EXOHANGE St Friday Range or |35s Since N. ¥. STOCK EXCHANGE 33] Friday Range or Se Since 
Wexik ENDING JUNE 7 E2| June7 Last Sale |8<|| January 1 WEEK ENDING JUNE 7 S| June? Last Sale |32)| January 1 
U. & Government Bia Ask\Low Hitgh| No|\\Low High|| Cent of Ga RR—(Con) | Bid Ask! Low High No||Low High 
U S 28 consol registered.@1930 a 104% 104%/ 104% Apr’07|. .-)/104% 1054, Chatt Inv pur mon g 48.1951]J-D) ...... ...--- as or eee eo 
U 8 Qs consol eoupon...-61 900 ~J} 104% 105%4/104% May’07]--.-//104 's 10644 Mac & Nor Div lst g 58.1946) J-J 115% Deo'v5}.... 
U & 8s registered ........4191 q-F 102 103 {102% May’07]....)/L02% 102% Mid Ga & Atl Div 58....1947/J-J 115 Nov’Q5}... 
U 8 88 coupon 21918 Q-F 102 103 |102% 102%) 16/102%%104 Mobile Div let g 5s.....1946) J-J 115% Aug’5}.... 
U 8 8a reg amail bonds..«1918 -Fl ----:- ius Be Siero dccce sccens Cen RR& Bof Ga col g 58 1937|M-N 102g May'07} ... 
U 8 8s con small bon meer -F) 101%. ....../10449 Oct ’05]....!/...... ...... Cent of N J gen’l gold 58.1987|J-J 124 May’ 07 ete 
U 8 48 registered . -h1907) Jz} 100% 101 4)101 4 May’07})....//1005 101% Registered ...........41987/Q-J 122 12 4 
U 8 4s coupon... 22241907 G-3| 100% 1014]101% May'07|....|/100% 101%]] Am Dock & Imp gu 6s..1921|J-J 109% Apr 07 ae 
U 8 48 registered 925) O. fF] 128% 129/130 May’ O7].-..//129 130% Le & Hud R gen gu Se 1920/5 -J . eee 
U 8S 48 coupon ......... 1925 SF 128% 129 4/129% May’0 1294418041] Leh & Wilks B Coal 58..1912/M-N i007” May"07)-27° 
US Pan Can 10-30 YSe Q-N 104% 1054%4/105 's Oct ’0¢ : Con ext guar ns... 1910} Q-M 97% 8 v8 3 
Philippine islands 43.1914-34 Q-F| 109% N Y & Long Br gen gan, TO41/M-S| 100.2...) oe eee ee ee eee sees 
Pub wks and imp reg 48 1935/9 5 Cent Pacific See So Pacitic Co . 
Pub wks and imp reg...1935 oF CentVermont lst gu 948.¢1920/Q-F) ------ sence} 28 May’O07]..../| 85 89% 
Chas & Sav See Atl Coast Line 
Voreign Government 2 J Ches & Ohio g 68 ser A.. 41908] A-O 1014 Apr’07]....//100 108 
Pf ese Govt 6s sterl’g.191l]ig_o|# 98% Sale | 98%  99%j/137]) 96%100%]] Goldés................. 1911 -|104 May’07/....//104 107 
id series 6s.........-.--- 911) a_olt 98% Sale | 98% 9 1120) 96%, 1003]) let consol g 58. > 0. LlU% 1210's] 15 | 10% —— 
# loan 419s ctfs full pd.1925/¢ a}? 92% Sale | 92's 924)i44)) 87% 94a Registered F 16 J'ne’06 
2d series 414s ctfs full paid.|y_ gy]? 91%Sale | 9133; 91%] 35!) 5749 927% General, gold 4 '9s.. 
# loan 4s ctfs full paid..1931 I-J t 83% 84 83%, 4% 23 72 5% Registered 
Repub of Cuba 5s exten debt.. M-S/?t------ 10243/102 1024) 3/) 98% 103% Craig Vaile lst g 6s....1940 if 
U 5 of Mexicos tf! uw 5s of 1894 4-J| 9S Sale | 8 ¢ 6) 964 99 R & A Div istcon g4s8..1989) J-J|* 97% ...... 
Gold 4s of 1904.......... 1954/f_p) 9i%-..... 94 May’07]....!| J2% 95 2d consol g 48...... 19 
t Ta $7|2¢8 Gre priices on the biasts| 0/ $5 to 2. Warm Spr Val lst g 
State Securities ; Greenbrier Ry lstgug “is 40/M- 
Alabama carr fund 4s ....1920) jy 111 Mar’02 
Dist of Columbia 3°65s_...1924] p- 117% J’ne'06}. . 
a new consol 48..1914) y.J tee ane 04 } | 
— Carolina consol 48.1910/J.4 100% Apr’ O07}..../|100% L00%*%, 98 May’? | 9815 1004 
Ss ateeceiiacaied --1919] 4-0 126 Mar’07]..../|126 126 89 89% 8) Y2% 
go Garclina 4's 30-41 --1933} y.J 120) =Mar’O0). ..cll.. cco ceoses % 0 Sep ’Os/....!) iy Seat 
Tenn new settiemen *71913 I-J 95%, May’07/..../| 95 96 Es 19 102 102% 37 100" 103 
Virginia fund debt 2-38...1991/ 7.3 93 %q May’07/....!| U3% 95% Iowa Div sink fund 68..1919)A- 106 May’07}....)106 106 
66 deferred Brown Bros ctfs. Sie 27 28 4137) 2 Sinking fund 4s8........ 1919)A-O 99% 1004} 99% WH, 1) 98% 104 
Nebraska Extension 48.1927|M-N/} 100 1004/1004 100% | LOL 102 
Railroad Registered............. 1927|/M-N| ---cc- .-....) UL Dec ’O6)..../). 2... cece oe 
labama Cent See So ky Southwestern Div 4s....1921|M-S| --.--..-...-|L00  J’ly’06)....)) ooo, ceeeee 
Midi See At Coast Line Joint bonds See Great North 
Albany &Susa See Dei& Hud Debenture 5s8............ 1913|/M-N peer Sale [100% 1004s) 1//100%104 
Auegtieuy Valley See Penn RR Han & St Jos cousol 6s..1911/M-S a ae 105% May’0% peed Heese 109 
Alleg & See Balt KR & P Chic & E Ilret & imps 40 1986 I-d 92 93 Apr’v7|..../) 92 92 
4nn Arbor let g Trey 95} Q.J] 82 Sale | 82 84 lst s f cur és. 107} J-D 103 May'07]....//100% 103 
T&S Be n g 48. A-O| B84as5ale | V7% 98% lst consol g 68. A-O 126 May’07]....//196 
A-O be 98 General consol i M-N 111% May’07}....)/111 117% 
5) Nov 87 Rewistered............. M-N 11349 Feb’v6)..../), 00... 
Nov 36 es + Chie & Ind GC Ry isi 58.1936] J-J 1184 Feb’07 --0-/ATSS irgy 
M-N B54 86% Chicago & Erie ‘ee Krie ‘ 
d}u-D 92% Yaris Clic In & Louisv ret 6a...1 1947|J-J 126% May'07 -ang{t26 126% 
F-A 99° Feb’v7 Refunding gold 5s....... 1947|J-d Llite Lil's aa 107 111% 
F-A 98% May’07 Louisvy N 6 & Ch ist 6a. 1910) J-J 105) May’v7)....//104 4g 105 
F-A 6 Feb'07 Chic Mil & St P term g5a 1914/J-J [105% May’07].. ----{[103 106% 
F-A 9814 Nov’04 General g 48 series A..¢1989] J -J -|1034g May’07]....//101 107 
es K F-A 94 Nov'06j. Registered............ e1989 23 1044 Oct ’06}....]]. .000 ---e 
ast  Oula Div lst g 4s. "1928 M-S 93 May'07 General g 319s series B.e1989) J -J 92 92 6) Soy U8% 
Ati Knox&N SeeL&N Chie & L Su Div g5s....1921/J-J 115% Oot ’05).... 
Atlantic Const . let g 48.41952|M.8 = 98%]| Chic & Mo Riv Div 58...1926|/J-J 112 May’ 
Charles & Sav lst g 78..1936) y.J Chic & Pac Div 1910} J-J 05% May’07 
Sav re bY 1st gold 6s..1934|a-o Chic & P W Ist g 58. Jed 111 lil 
lst gold 58.......... -10934) a-O Dak & Gt So g 5s.. d-J 106% u wen S7 
Ala ia let gu gold 58 ..1928]\i-N Far & Sou assu ¢ J-J 137% 'ly 90 
Bruns & W lstgugas.. 935] J-J Hast & D Div 18t7s.... J-J 109 1u9 
L& N coll g 4s......... 01952) MN pT ER J-J 106 Aug’04).. 
sis Oca dG susie. -1915/J-J I & D Exten lst7s. J-J 182‘ Apr’06)... 
— c & Danv See South Ry LaCrosse & D list 5s. J-d 108% 108% 4 ins 10st 
tind NW SeeSou Pacitic Mineral Point Div 58. J-J 102% Apr'v7). 
Salt Ohio prior LgS'ss.192 t.61 9B uct & 92 | 23) s9% 93% J-J 105% 105 “i)noass 108% 
Registered -41925) Q-J Oe . sensed U2%_ May’07}..../| S2% 92% J-J 104 Jan’7!.... 0. 
A-O| 99 Bale | 984 994%) 41 85% 108% JI-J 1095, May’07}.... 107% 110% 
Q-J| 96 ...... see eager 4 8 101% J-D = --|108% Feb v7}. 
1a 6: Y22id-d y 3) J-D 
PJuné M Div ist 3iasl9 5) M-N Q-F 117 i 118% M ay 01|.. 
PLE& W Va Sys ref 4s1941)M-N i} A 101% May’07). 
Southw Div let ¢3 ‘tn 1928 J-J -A ..[104 Feb’07|. 
Registered ...........A192 -J S7iM-N} 92'...... | 924 92 
Monon Riv lat gu ¢ $..1919 AT Registered ........... 19st Q-F] ..---. ad 95 Feb’07 
Cen Ohio R lst c g4498..1980\N-S Sinking fund 6s... 1879. 1929|A-O} 107 --/111 Oct ’06 
Ci Lor & W con 1st g 53 1935/A-O Registwored.......1879-1929|A-O #106" 7 --|106% 106% il\i06i 106% 
Ohio River RR 1st g 58.1930) v-b Sinking fund 68...1879-1929|A-O|*107 107 107 2/107 107 
General gold 5s........ 1937] A-0} Registered.......1879-1929/A-O} ----. 10713 J’ne'U6}..../|...... --- 
Pitts oe & ‘Lol lst ¢ 69 1922) 4-0] Debenture 58............ 1909) M-N} 1002 100% 100% 11008 iva% 
Pitts & West let « -1917\J-J x tein Registered........ YOO) M-N} 99% ......) 99 oy 2) 
Stat Isl Ry lst gu ¢ ri 198 1943] J-D] -occce soeee- = ee Gees. Debenture 58............1921/A-O} 103) .220..|107 Jan’v7}. “07 107 
Bat Creek & 5 See Mich © ent 1 ») 103. "|108% Jan ’04)... 
Beech Creek YC&H SIM-N] --+e 113% Apr’v7}. Liat iva% 
Bellev & Car See illinois Cent 1 33) M-N ccoss i117. Feb’v6}..../| 
Bkiyn & Montauk See Long | North Ilinois lst 5a. ...191 01 M-S} 1004 105% Dec’05).. 
Bruns & West See Ati Coast L Ott C F & St Paul lst 5s 1909/M-S ‘ {100% May’07]....!/100%4 iv2% 
Buffalo N ¥ & Erie See Erie Winona & St Pet 2d 78..1907| M- LOU? -| LOL 43 May’07]_...//100% 101% 
Buffalo R& P gen ge ba...1 {- py} 118% May’07}..../)112 118% Mi LS& West lst Ze.-1907/M-N 201g (125% Apr’07 «++ ||122 5 123% 
All & West lst g 4s gu..199s/ t 1103% Feb’07|..../|lu2 103% Ext & Imp siund gs 120) F-A} 110%. .|1134 May’07 113 11S 
Cl & Mab lst eu + 943] J- weeeee{lV3 Apr’97 ee: Ashiand Div 1st g 6s..192¢ shea. §} 1224 -|142% Feb’v2 
Rooh & Pitts 1st -Al a’... =e Semepqees Mich Div lst g 6s...... i “Jl 122 |12S8 ly Feb’0y 
Consol lst ¢ 6s.... 118% Mar’07|....//118% 123% PREIS 191 je4-N} 100 1034/109 "Sep ’08 
Bullalo & South we 23 Chie Rock 1s] & Pac 6s: -J| 117 }1454g May'o!.... 
Buf & Susq Ist ret 94% Apr’O7] _..!| SO% 965, Registered... J} 115% ....../116% Mar’07}... li 
BurC R@N Se | General gold J} YY! 100 | Hy lev | 43) 98% 100% 
‘anada South lst & 102 102%] 231/100 102% Registered... -J)° -| DU% Feb'07). “| BH 9% 
|) SER 24/102 May’07)....//10L 105% Refunding g 43 .- lV: -O} Sale | B71g 87 %/142 | 87% 91% 
Regiatered..... .-| LUO% May’07]....||100%, 100%, |] Coll trust SeriesH 4s .. 191! 1 | 87 Fly '04)....]].cenns enapen 
Carb & Shawn & ! 1s -N 92% Nov'v6]....|- A 
Carolina Cent See Seal -N} 904% Jan ’07|....|| 801g 0% 
£Ad Se -N} ge ee ere: 
-N} 107 | 0% 90% 
5 | -N} 84 40 
45 | F- Bi*IES  ancons 116 Mar’07}....\416 116 Chic RT & Bac RR 4s. -NI 66 77 
[-N} 103% Sale |1U34 104 Vi103% 111 Registered. Pa oe = - 
ye" peo er a epee Coll trust gold 5s 84 | 12) 82 91% 
1 e May’07|..../| 85 90 M BurCed R& Northern— 
Stamped ..... May’07j..../| 85 90 Con 1st & col tr g 58...1934/A-O) ...... 117 {116 May'07}....//116 117 . 
2u prei inceme May’O7/....1] 70 75% tewistered........ 0.6 1034) A-0} i 12049 Mar’U3}....]|...ce0-e-eee 
Stamped . May’ OF} ---f 73 74% CRIB & NW latgu ae -1921/A-O 111L Novw’O$3j..../!. 
34 prei ine May’ on: --|] 68 65 M & St L lst gu g 7s..1927)/ J-bD SOUNRNIN: GCSES GALES ak. evces cco cap 
MUNIN seniacocccssacess Apr’07|....] 62 66 | fe % . HI 
MISCELLANEOUS BOND=s—Continued on Next Page. 
Street Railway | } | || Street Kailway | | 
Brooklyn Rap Tr g 5s.....1945/A-O! 101 103 |101 May’07!..../100 107 Met St Ry gen ool tr g 58.199 SE. scone 103 108% May’()7)..../|102 45 108% 
1st refund conv g 4s... J-J| 81% Saie | 80% 81%{111/ 79% 92%1] Ref g4s woceeee2002/A-O} .. 79%| 80 May’07/....|| 80 85 
Bk City lst con 55.19 jJ-J| 102%...... fer Apr’07)....) 102% 103% bw ay & 7th Avistegésl -D) 1064 110% May’ 22/108 118 
BE QCo& S con gug M-N} ... ----{100 Apr’07].../100 101%s{/ Colds 9th Av 1st gu g¢ 58.1 -S} lz 113! 18 
Bklyn Un El lst ¢ 4. F-A! 10819 Sale 1101 Poe 4) 17 100 1U8 Lex AvV& PF lst gu ¢ 581993! M-S| 
Stamped guar 4-5s. NFA 110 ¥Feb’06|....||........... Third Ave RR con gu 4s 2000! J- -J| 
Kings Co E! let « 4s....1945)| F-A! -| 87 Feb’O7] ...!| 87 89 Third Ave Ry Ist g 5s..1037|J-J) 
Stamped guar 4s .... oO) F-Al 83% 83%, || 83% 88%]] Met WS El(Chic) ist g4s.1 F-Al 
Nassau “lec gu g¢ 4s... 1] J-s|® 7 79 79 Sd ||MilKIRy & L 30-yr g 58.1926/F-A! . 
Conn Ry & Listé 51ljJ-J} 98% May’07|....|] 98% 102%]] Mian St Ry Ist con g 5s..1! 919) J-J | 
Stamped guar 4 los agonid 1951) d-J} 9% 93% 1} 98% 98% }iN Orl Ry & Lt gen 4498 ..1935/J-J)} 
Den Con T'r Co 1st © 5s...1953)]A-O} a. == ae .-.|/St Jos Ry LtH & P letg 5 |M-N 
Det United lst con ¢ o 190-183 | dd | SOs Gad “OEE....cBasece eaunce St Paul City Cab con g 63.1937] J-J 
avana Klec consol g 6 mt 83 83 LO] 8&3 93 Underground ef Lon 58...1908|J-D 
Inter-Met coll 4 '48........ 956 A. -0| “74 Sale| 72. 74 |383]| 72% 82 || Union Ei (Chic) Ist g 5s..1945/A-O) 
mternat Trac coll tr 4e.. 1949 T-d] ceeeee Th | 67 694 69 73 || United RRs San Frat 4s.1927/A-0 : | 
wis Ky Co lstcon ¢6s..1930| J-J 7 United Bye St L lst g 48.1934) J-J May'07).... 
anila Elec ist & coll 68.1953|M-S|*. W Chic St 40-yr con g 58.1936)M-N Deo ’97}....}|. 























*No price Friday; latest price thie week. aDueJan d@ Due Apr ¢Duce May gDueJ’ne ADue J’ly kKDucAug oDueOct pDueNov s Option Sale 
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» > > 2 z= js 
BON De ss Pree Weer's |2x|| Range BONDS ry | Price Week's |t_|) Aance 
N. ¥. STOCK EXCHANGE |&&| sridan Range or § S| Sines N. ¥. STOCK EXCHANGE /|25§)  Arivay Range or |52 Aine 
WEEK Exoixe JUNE 7 Ss| June? Last Sale Need January Week ENDING JUNE 7 SA| June? Last sale |SZ) January I 
—"ii —_—_|! ee _—— = — 
Chie Rock i & Pac—(Con) bia Ash|Low High) NO|\ Low Bigh Erie—/( Con) | 4a Ask Low Hn Nolin sscah 
Choc Ok & G gen g 58 .o191%|J-J| ....-.----..|109 Now’ )--00). 2. N ¥ Sus d& W 1st ref 58.1937) J- 110% May’v7}....//LU8 blu 
Consol gold 58.........1952|M-Nj 107 108%)111_ May’U6j.--- 4 BT\)F-A .. L004 Dee’Ve}.. ae 
Keok & bes M lat5a....192"|A-O] 103 ...... 105% Nov’ 06) .--- F-A -- 100% Feb’07}. 0. 1004 108 
Chie stL&NO See iii cent Terminal! 1st gold 58...1943|/M-N -}L10% May’u, seeefl LlU% Lluy 
Ohic St L & Pitts See Penn Regis $5, eo each...194:3;|M-N eo] seccee ceeess--|oces|]-cccee eoccce 
Chic 83 P M & U con 68...1030) J-D} 126% ...... 1204 May’07]----//128 i31 Mid RRoft N J lstg6s.191/A-O0 104%, Oct” Wl cctulnetscenearsa 
Eons 6a reduced to 348.1031) J.D] .--.-. eee yy ye CR eee Wik & Ea lat gu g5s8.1%42| J-D v/lU5% Apr’ \ oat ieteiecatente 
Gh St / & Minn letgts 191</M-N --|131% Feb'07)---- 1314 1314 ]] @v & Ind latcon gu g 6s.. 1920) d-J) ----- >) eaagen at 116 Apr'Wel.. 
Nor Wisconsin lst 68...108(|J-J]} ------ ° 120% Mar'U@)}----!)...... .....- Erie & Pitts See Penn Co 
St P & 8 City lst g 66...191"/A-O > 1i8% May’07|.-- 116% 120°.1] Evans & T H latcons 68.1921|/J-J/ 116 ...... 116 — || 
Chicago Ter ‘trans g 48...104)/J-J | 97% Apr’07|.-..!| 973%, 97% io ‘eneral Id 5a,.....1942/A-O} -..... 1045 108 apr" * 
ES le lee REE ee 104% May’07)... || y7 10%, fernou ist gold 68..1923/A-O| ...... .----. 114 Apr “05! | 
Chie & Weat Ind gen g bs “oo Q-M 109% lUd% i) 109% 113 ail Co Branch lat g 68.1930) A-O| ..... -/106% Feb’v6)..../|.. 
Gensol 50-year 48........ 2ig.J ‘| 97% Apr’07)----|| 97% 98 [ argod So SeeCh M & st P i| 
Chic & W Mich see Pere ‘ieee | | lint& PereM See Pere Mar I 
ChoeU &Gulf SeeCRI& P | i} Fla C& Penin See Sea Air Line | —s | 
Cin H & D 2d goid 4\98...1937}J-d| «----. .---.- 113 Oot. 00). Kurt St U D Co lat ¢ 498.1041) J-J) ------ --..-- 105 MAP'tn)....!]...0-- senese 
Cin D & | ist eu g 5s... 194] |/M-N] rend: need 103 Bt W & Den C Ist « 68....1921/J-D, LOB S/LTL May’v7)_...ijes kde 
@ Find & Ft W Jsten 4su.’3/M-N] ..--.. ------ : Ft W & Rio Gr lst g 48...1924/J-J du} 84% Apr’U7)....|) S487 
Cin i & Wiist eu g¢ 49.1958) 0-d] - 83 | 63” Jan 07 (ja! Har& SA See So Paco a4 
Ind Dec & W lst g 58...1935| 5-3] ..---- --+--- lu4 Feb’v7 i Fal H & H of 1882 1st 58.1913/A-O) ......--..-., 100 Mar'd7) ...//100 lus 
lsat guar gold 58........ 1935] J-J| ------ «----- 107 'g Dec U2}. ...}). 20 woeeee Georgia& Ala See Sea A Line} i 
CistLa&@O seeCCOCesti | Ga Car & Nor See Sea A Line 
Uns &U SeeOCCCS8tL Georgia Pacitic See 80 Ky | 
Clearteld & Mah See Bt & | Gila VG& Nor See So Pac Co 
Clev Cin C & st Lgen a 48 1993! J-£ = ‘gSale | 98% 09 P| 96%%102 [iGouv & Oswegat See N Y Ceni 
Cairo Div lst gold 48....1936/ J-J 24 Jan’07}. . .|| 99% 9%//Grand Rap & Ind See Penn KR 
Cin W & M Div lst g4a.1901/5-) 97% Apr’07|....|| § /||Gray’s Pt Term See St Ls w = 
st L Div lat col tr g 48.. 1Y90/31-N 93% U8 : %11Gt Nor—C R& Q coll tr4s 1921 J-J 91% 925/157) 89% 98% 
tewistered............. 1980] M-N 97 Jan’v% Registered. ............ 1921/Q-J 94% May'Vi/..../) dd% 96% 
r & Col Div lst g 48..1940|/M-s 99% Keb'05 . Greenbrier Ky See Ches & O J H 
W Val Div lat g4s...1940/J-J 98 Sep ’06)....)|.. Gull &SLlstref&te5ab1y52\J-J| 99 1OL |100 May’v7}....|| 99 10zg 
CISt L&C consol §s..1020/M.N| 104s ......| 105) Jan *04).... an & StJo SeeC B&Q | 
lat gold 48........ ---- 41936] Q-B -| 97% Mar’'7).... ousatopic SeeN YNH&H s f 
Registered ......... #1936 Q-F] --- -| 98% Apr’v7 Hock Vai latconsol g 4498. oe Jed j02 1u3 4 HLA 105% 
Cin 8 & Cl con Ist g 5s. .1928 ys SGD escece -./109 On Rogiatered..............1 Ht vo) S-J Los Nov’vb!....j).. ébndiie 
CU C @& | consol 7a...... 1914) y-p} 114 ...... 118% Jan’U7)... Col & H V istext g 4s. i oer A-O| .- SB) BOWUAT.. «Macasie sores 
Consol sink fund 78....1914] J-D] «<----- ------ leapece ancpaccs Col & Tol ist ex 48 .....1955/B-A)* lvl 3) 99 aApr’U.|....j) oy vo 
General consol gold 6s.1934|y-J| 129 ...... 132 Feb’v7 Houst E& W'Tex See So Pac i} 
Registered. .......... 1934] J-J| ----- Bea oeecuar Houst & Tex Cen See So Pac Cx | 
Ina Bl & W lat pret 48.1940/a-o!} - | Minows Central lst g4s8..1951|J-J|} 106 ...... 1i0M4g Sep 'O6}....1] ..... ..-- 
O Ind & W 1st pf 58...d193>/Q-J : secant . Registered..... WHOL] S-d] --- 000 eo neee NOT% Apr’ ~|LO7% 107% 
Peo & Kast lst con 48...1040/A-0| *91 .-..... oi, 99" lst golit 3498. J-J| B9%S...... 1L0U) Apr’o |----]f \|LU0 oe 
Income 48.............. 1U90) Apel ------ 574%) 60 May’0% Registered. J-J 954 J ly | | = 
Clev @ Marietta See Penn Ki } Extended let 2 A-O} YY 4g J’ be’ 
Clev & Pitts See Penn Co | 1st guid 38 sterling M-S | 70 Vet '04 
Col Muiiand Ist g 4s 0 ad 69 Sale 6s bu 13 Coll Trust gold 48. A-O} v9 (lvl 
Colorsdo & Sou lat g 4 A 894 Sale | B9y MY | Bo) BY Y44g Registered A-O} "3 
Reiund & ext 44s t | aes | 95 Heb’v? =+e4| 95 95 LN O & Tex gold 4s ...1: [-N} 984 
Cuiumw & Greenv see So Ry Registerea M-N 47 ° 
Ooi & Mock Val See Hock Vai } Cairo Bridge gold 48.. J-D) coocee .----. | 102% Jan U7)... 
Cot & Tot See Hock Val LouwvDivéTerm g395.19535|3-s| .....- 89 | 8Y May'v7)... i's 38y 
Col Coun & Term See N & W | Middle Div reg 5s8....... 1921) #-A| ee) a meee | 
Conu & Pas Rive ue BO. IDESIA<O} coceae cocce+|cccces seovcsess|o0e-Mecess ction Omaha Div lst ¢ 3s. 7771981 FA 789 Apr’ut | 
I ak & GtSo SeeOM & St : St Louis Divéterm g3s.1951/\J-J| 73% Feb'vi 
allasd& Waco SeeM K & i Registered............. 1951/J-d} 
Del Lack & Western 78...190%|M-| 102% ...... 102% May’07 jL01% 104 Gold 319s8....... 1951|J-d)} 
Morris & Kssex lst7s...1914/M-N| 116 119 |117% May’07). Tall Registered Pol) a-d) 
l[stconsol guar 78.....1V16)y-D] 117 .«..... j1Z1? %3 Apr’ U7). Spring Div let g 24 J-4) 
Registered GO) d-D] ---20+ ee0ee- }127 J’ne'vd). ..)) Western Lines lst g 48..1951,F-A 
lst ref gu Sete cmiea ae | SES scars L re Bellev & Car lat 6s.....1 J-D} 
NY Lack & WwW lst J-J e-see seeeeef] Carb & Shaw lst g 48...1 M- 5S) "7 
Construction 58....... UL E-A] cccces coceee . Chie StL&NOg wenn 51) d-D) il8\4 Apr U7). ...1118 
Term & improve 4a.... 3|aA-N . Registered J-D| “}119% Mar’0 
Warren Ist ref gu 638.2000) F-A Gold 3498....... d-D) -| VS% diay’Us 
Dei & Hud 1st Pa Div 78.1917|M-s Registered......... -D aJeccese coves 
Kewistered............- 1O17|M.@] 122 ...... -|). Meimph Div lst ¢ 48...1951)/J-D) -|L00'9 May’) |... 
10-yr conv deb 4s. 1916) J-D| 96%sSale | 944% 96% 294| 94% 10 Vigil] St LSou lst gu g 4s....1931|M-S V7 Mar'v%|... 
AlD & Sus conv 3 9s8..... 1940/a-0] Y3%Salo | 925 93% 54) 93 1lluo Ind Bl & West SeeCCC& St * , \ 
60s & Saratoga lst 7a.192]|M-N| 180 132 [133% Dec’06)....//...... 2.2... ind Ill & Ia lst g 48......19 0d] ccccoe sesees | 9343 May’07)_...)/ 93'2 100 
Del Riv RR Bridge See PaKK [nt & Great Nor lst g 6s.. 191 Shi N) 11k 112 [112° May’OUj.2 i111 1154 
Denv & & Gr lst cor 4 48.1930] y-5] 95%Sale | 93% 55 2]| 933% 97% EE  csnsnciunannansna 1909] M- 5| V6 99 | 96% May’07 | 15 Y9% 
Consol gold 4'98......... 1vsely-J} 102 104 |102%Jan’07].... 102% 10246 _.  _ {sae 1921|M-S)} ..... -_73 65 May’U7 «|| 65 7 
Improvement gold ba cRREPLS-D] ccccss eccece |105 44 Feb’v7). 04% 105 %|| Lowa — let gold 58..1938 J-D,* os 103 y lil Feb Ua). 109 111 
Bw Gr June lst gu g 56.1938/ J-D| ------ ---.-.)/L0Y = diar’vd). SD sentatmnaediannion 1951|M-S| ...... 7Y42) 85 Feb'U7)_.../| 55 85 
x Av4els-J 76 Deeds). B+ RR See Evie 
194) 5-J 8Y Jar’U5 alA&GR See LS&Ms 
1031 J-¥ ---| B24 U3 an& Mich See Tol & OU 
Mge anid col trust 48A.1940/A-0 87% Feb’07}. KCFtsS&M SeeStL&sKVr | 
Utah Cent lstgau g 4s a117/ A-« | 97 Janz} "||." KC&MREB memhoss | 
es Mok FtbD See Me& sti Kan C & Pacilic See M K & } 
es Moi Un Ry lat @ 58..1917/M-N )llo Kan City Sou let gold 30-1950 A-( 697, Sale | 69% 70 6} 67% 73 
Det & Mack iat lien g 48.115) u-L } 92 pS REE BOOTH OL scccce coccess GO GRE UE cc BE ceae scee = 
| Of SSR ore Luv [5-b 8yv Kentucky Cent See L & N | 
Detroit Southern— | Keok & Des Mo SeeC RI&P | | 
Ohio Sou Div let g 48...1941|M-8 , ie ee Knoxville & Ohio See So Ry | 3 | 
Dui & [ron Hange lat be..1937 A- LIL Apr’07}. -| 1k Ill’ L, ake Erie & W lst g 5s..1937)| J-J | 1134113 [112% May’O07}...//112%114 
Registered .-1L987/A-O llZ4 Feb’06)....| See: _ Ff * SACRE RR eeRIERe: 1¥41|J-J) 106% lus [1074 May’ é ‘| 1062 107% 
". aereee SERENE, «60ted wxconilindsus axanentlieniod sais dtl North Ohio lst gu ¢ 58..1945/A-0] 10¥4...... L100 Apr’Us|...//110 Llut 
Dui Short Line See Nor Pac } } LShod& MichS See N Y¥ Cent | af {| 
Dul So Shore & All g 58,.1087) J-J 112 Jan’O add ‘or Leh Val N Y¥ lst gu g4'9s.1940/J-J| 1074 Sale }107% 1074 1/1L06% +4 
‘aatof Minn SeeStP M&M ssegistered........... .- 1040] J -0 |" 106 106 May’07/... {06 106 
vast Teu Va @ Ga See So Ry | Lekigh Val (Pa) cons g 2003|M-N -| 95 Oct V6 R 
Elgin Jol & Kast lst fo.194) M-N 113% 11444 Nov’vt senses eoeee- |} Leh V Ter Ry lst gu g 5s. "1941/A-0) 113% May” < Hitsig iis 
Elm Cort & No See Loh ad ~} I nacncenssnesse 1941/A-O [LOW ty (oot "Ut. oH... e cone 
Erie lst ext gold 4s.. meet Tc M.N 1107 % Jan ’0¢ .....|} Leh V Coal Co.1lst gu g 58.1933) J-J 11249 May’v7}....|/114 
2d éxt pold 5a.... 1910 M-S {109 Apr’07|..../| /1u9 109 Leh & N Y 1st guar g 48..1945/M-S 95% May’07)....)| @ 
Bd 6xt coll 4° g8.. -1923|M-8 -| 103 May'v7). ..)/ L034 lusts ee ce ineemididinciindl 1945|M-S slegsees eceseces Ce SSEAee 
4th ext woid 5s. l¥Zzu/A-O 110% Oct '06)..- ‘| ELC & N let pits .....1914)/A-0 -|113 % Jan Ob}. ..)). 
6th ext gold 4s... 192s) J-D .|LU0% Feb’ ual e ||L00% 1007, Gold guar 58........... 1914/A-O 1054 Jan ’v 
lst consoi gold 78.. .192U/M-S .|127% May’ [....]]12 256 129 %9]//Leh & Hud R See Centot N J 
lat cousol g fund 78..... 1920|M-S 133 Keb’ vel ee fees Leh & Wilkesb See Cent of N J 
Erie lat con g 4s prior...198t) J-J 93'5 93's) 2] 93g Y9a}| Leroy & Caney Val See Mo P 
i icccmtnatitiinns 109u) J-J OY 4s Oct "OG)..../]...... ..... Long Dock See irie 
ist consdl gen Lien g 48 JJ 80'4 80% 12)) 50 Sa Long Isl’d—1 st con g 5s. pe Q-J| 112% ...... \112 Apr’O7|....//1]12 1ldlg 
Rex iste Jeo d-J] ............| 8549 Feb’v07 *}. .-.| 85% 85% ist consol gold 4s3...... 31 , | a ee ee haga 
Penn coll tr g« 4s. PB cccoce 87 8i% RE & 2) 84 Yl General gold 4s.... “ 96 May’ui]..../) 
buy: at conv 4s A nn CO neians 76% 76%] 25) 76 1Ud% Ferry gold 4'9s 102) Nov’ .- 
Serica ¥IA-O| ...... 73°| 72° May’07)....} Gold 4s......... Y9'4 Oct *01 w 
d-bD] L1lé%...... 120% ape’ U7}... Uuitied gold 4 .. 94% Apr’v7 | 
Bui & S W gold 6s...... MERGME «on san coca 11045 Feb'U§}....||............]] Debenture gold 5 110 J’ne'Us I * 
Chic & Erie 1st gold 58. “oes M-N 13% 115 {115 May’u7|. Guar ref gold 4s......... v5 YO“F 6/95 YO9% 
Clev & Mahon Val @Sa.1V8&)a-s}] Ll) ..... LiG's Jan ’V. 2 ae oy ont Let g 6s.-1911 Cee eee vneenaie peal 
Jo KR lst eu g 5s....a1908/A-O} 100% ...... |LOU% May’U7 i nsddeaniumnesneneda 19 1|M- {100° Mar’0s}.-./100” 10275 
Long Dock consol g 6g.. 1935|A-O|} 1264130 ee May’07 NY Ba M ii lstoon g50 1935 -|1104%4 Nov'v6). a 
Coal & RR lstcur gu 63.122|M-N| ...... ...... Sep *06). NY& HB lat g 5bs..... 1¥27)) -|105 Apr'vs 105 100% 
Doek & Iinp Ist cur 6s..1918|J-J} 108.2... LUD % Oce 05) .. =f J Nor ShB istcon'g gués 01932 11080 WNov'Oul...-ll.......... 
NY “& Green L eu Ke 5s. 1446)\M-N} ...... ....-. 11214 Deo’06). ...||...... ...... |) Louisiana & Ark lst g 58.1927!) 103 Feb’v7}. 103% iv3y 
MISCELLANEOUS BONDS—Continued on Next Page. 
dias and Electric Light | | | | | Gas and Electric Light | | 
Atlanta G L Co 1st g 5s...1947| J- D| eecese gee RqeGen 80 tet oGn. aes Q-F) 101 ....../101% 102 5ijLO1% 105%» 
Bkiyn U Gas 1st con ¢ 55.1945|M-N| - ive "|10459 Mayr07! 2227/1049 f ‘07% Ref and ext 1st g 58..... 1934/A-O} ..... -102 }102 Feb’v7 nel 102 102% 
Butlalo Gas lat ¢ 5s....... 1947/A-O} ...... 70 | 68 May’V7)....j) $3 73% Milwaukee Gas L st daio2t MN; 89 .. ...} ¥l'¢Jan’07!. Vis Yi 
Congei Gas conv deb ts... "1909|J-y/*129" 196 jizl 125 BiLl6 199%)N YG ELH P g 58...1943/J-0} 97% 104/102 May’ v7. | 99% 103% 
Consum Gas see PG & C co | Purchase money g 48...1949)F-A! ... .. &1 8) Sl} 3 BO Ba% 
Detroit City Gas g 5s. -1923)J-J| 100 ...... -™ 100 3/100 100 Ed El [Ll lat conv g 56..1910/M-S8 + 102 1009 May'07 ----|] 89 100% 
Det Gas Co oun Let go 5s...1% is F-Al 2.2.0. ..202./100 Apr’U7]....//L00 100 Jot consel gold 58...... 1995/J-J| 105 ...... 113% J°RO'US) ....1... 00 ccesce 
Ba Ki Bko see Kok: | 7 | \ NY&QE! L&P lstcon g5s1930|/F-A| ...... 984| 95 Apr‘v7}. 
Bi El) SeaN TOaLLiie P| | | | N Y & Rich Gas lst g 5s. 1931/8-N) ss FF; fF |. oe eee _ 
GLN ¥ leicon g 6a..1932/M-S) ............ 105 Feb’O7)....)105 105 Pat & PasG & E con g58.1949/M-8! ...... ....../104% Nov’05!_... 
Gas& Elec berg 106 g 53.11/49) J- ll: ‘Disiatiunde dag | 61% Get 01)... Peo Gas & C lst con g 68.1943/A-O/ 116 118 [116% 116% 116 
Gen Electric deb ¢ 34s8.. tits ie esses 86 36a Apr’v7'. Refunding gold 5s....... 1947|M-S! 994% 100 [100% May’07|.... 100% 103% 
Gr Hap G L Co lst g 58...1915)F-A! .... = me: 4 Dee ’v0}. ChG-Lé Cke lstgu g58 1937/J-3| 1UL ......|104%5 May'07 100 1054 
Hudaou Co Gas Ist g 5s..1949/M-N! 102% toa *apr’v7 Con G@ Coof Ch i oh g. 38d - -D} 99 1024/1019 May'd: 166% 108 
Kau City (Mo) Gas lst g 58 1922|A-0| 98 Dec’ds!. Ma Fuel Gas lat gu 947|M- 995101 {100 May’07)....)100 100 
Kings Co BL OE 4 6...388i 4.9) Syracuse Lighting ete 1 ine, dence eee 
money 6s.. -O| oe © 3 Kl Seal ty OIM-5) ....... «e+ 110 
_ Ba Ki Ll Bkn lat oon «4s atte d-J) Westchester Light’g g 6s. iosu i Pree: 101% Fev'o7 

















“No price friday; latest bidand asked this week.v Duedan = Web dDae Apr ¢Due May ADueJ'ly BDueAug oDue Oct gDue Deo 3: Optien Sale” 
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BONDS = Prvee Weees |35|) xanye BONDS zs Price Weer’s |S~|| Range 
N.Y. STOCK EXCHANGE Ps = Friday Range or 55 Sinee N. Y. STOCK EXCHANGE |&b Friday Range or |S= Since 
WKKK KNDING JUNE 7 sa June 7 Last Sale |A™|\ January 1 WEEK ENDING JUNE 7 SA June 7 Last Sale ak Joenuaryl 
Low HianliN Y Cent & WH K—(Continuea | |Bid Ash| Low High| No} Low sagt 
Canter & Nashv gen g 68. 2008 J --/115 117 Cart & Ad lst en g 4s...lvs1|/J-0 1u34, odes 
Gold 58........ ccccccecese ld UST ~-}108 117% Gouv & Oswe lst gu g 5s ly4y) J-D 
J- 97 Wl Moh & Mal lst gu g 48..109]/M-S 
Registered....... d-d NJ Jupe & gu lst 48...10St/ F-A 
Sink cund gold 68 A-O N Y¥ & Hariem g 3'98...2000/M-N : : 
Coll trust gold 58. -1931/M-N =|] LUG 4 N Y & North 1st g 5s...1027)A-O -|110% May’ v7}...- 
6-20-yr col tr deed g 48.1923] A-O . Ww Tp ---t] WS N Y¥ & Pa lstcon gu g 4s 1yys}A-O Luly Dee 6].... 
EH & Nash lst @ 6g....1919/J-D} 11l‘s....- 1134 May’07].-..//112 1134 Nor & Mont lstgu g 5a.191t/A-0 +f}. 
LCin & Lex mold 4498. ..1931 M-Nj 1U3 ..... 14 MarOB)...-i.ccoce scoccs Pine Croex rex guar bs. 142/ J -D SSefleacece ecccve 
NO & M let gold 6s....1930) J-J ‘ 5 R W & Ocon istext5s.Aly22|A-O Llu 114 
N © é& M 2d gold 6a. J-d Oswe & R 2c gu g 58...¢115| F-A scatee osodeo 
Pens..cola Div gold ds M.S R WOT R lst gu ¢ 58.1914/M-N - 
St i. Div lst gold 6s. M-8 Kuntiand lst con w 449s..141/J-J -|106 “s Oct "UA. oie 
Zu yoid 3a........ M-S Ogé L.Cham lst eu 4s g1vi8/J-J v4 May’07].... 
All Knox & Nor 1940] J-0 Rat-Canad lst gu g 48.104%| J-J v4 May’07] ... 
Hender Bige lsts fg 6s.1931|/M-S St Law & Adir lst g 5s.1y!'6 |J-J a=) ee pee. 
Kentucky Cent wold 4s.-1987 J-J | 95 2d wok! 68............ SpMMMMIRAOL: <inees concosbidenesoonaks A eats oo See 
aN de M& M let g 449s 1945|M-S {LOS J’ly UE). ... Utica & Bik Rivgug4s.1922|J-J| 9S .....- ses’, Aug’t6]....| 
L& N-south M joint 48.1462) J-J ST Apr'vs)..../| BO HZ Lake Shore gold 3 ‘4s. --- 1087 J-D) 92 = Vis, 2 
N fla & 58 lst gu g 58...1937/F-A .jLis42 Mar’o% , : Registered........... 1997|/J-D) ------ 
N&C oa Set gu w4 en 1045) J-J rage 5 Giidenine 3|M-s 
Pens & Ati let gu g 68..1921/F-A 25-year g is ........... M-N 
S & N Ala con gu g 58..1936/F-A Kaa &GR lat ne B.1988/T-J} 419 ..... |....-- -.--- Leva|oenef}. 
L & Jeit Bdge Co gu g 48..1945/M-8 Mahon C’l RR Ist 58..1934|J-J 1264 Mar'v6j....||.. 
LNA&Ch See fs i Pitts &@ L Brie 2d . 5s.a]Y2x|A-O 107g Nov’V6]....!.. 
N ahon Coal See iss “MS at Pitts Mok & Y¥ lst gu 68.1932/J-J 139 Jan ’U3}....|). 
anhatian Ry consol 45.1990 -|, 98 yO7)..--|| 97% LOO% $d guarés............. 1934|J-J 
Registered........... 1yH0 104 A ececllevccee secses Mchece a BV lstg6s 19138/J-J 
Metropol Ki lst g tis... 180s 103% 3)|1U0% 10349] Mich Cent 1st consol 68.1909) M-S 
MeK’pid& BV SeeN Y Cent } | Weithsisddvaiessarene ----1931/M-S 
Metropoiitan Kl See Man K é. | Registered. bk 
Mex Cent vonsol gold 48..1111 77% fore | 16) 77 = 88 DBssiicietsis -J 
1st consol income £ oe $ 20 20's Registered }J-J 
2u consol income g 38.. je 14 15 JL&eSlstg aig 3 N-S -| 
Equip & coll yold 58..... metnty wesc eeeenee=|oe BD WEE sc nasacccans -1052/M-N --|| 9249 
Mex Internat lst con g 48.1977/M- 90% J'ly U1 ).. Ie: Bat C & Stur lst gug3s.1080|J-D sec lleenee eeneee 
Mex Norti: let wold 6s....1910) J - 105 May'vu ‘ NY Chic & st L let ¢ 48 1937/A-O lol LOD) SLO y LOR y 
Mich Gent see N Y Cent Hewistered............. 1937|A-O 102% Mar’e% ~ghors 102% 
MiioiNJ_ see Krie | West Shore 1st 4s gu. J-J}| 104 Sale [103% lud 5/1014, 105 
MiiLs&W See Chic& NW Registered............. 2361] J-d] lU2% Sale [10249 lUZ% |LU0%y 103% \ 
Mii& North See Ch Mew Sti’ ’ re | NY & Greenw Lake See trie 4 
Mino & St L lst gold Vs.. 12 1800 Mar’s7].--/150 130 NY&Har SeeN YC& Hau 
lowa Ex 1st wold 78... 05 Apr’o7}..../106 105 NY Lack& W seeDLa& WwW | 
Pacitic Kx 1st gold 6s. j i118 Jan’U:]...-//118 LlseiiN Y LE d& W See Erie | 
South West Ex lst g 78.1910 ceeee {LDS ig MAr'S).. 06! ceeee coneee N Y & Long Br See Centot N J 
1st consol goid bs8........ 1434|M-N| -.-.-- UMS )108 May'07}....//105 % 5 te New York New Hav & Hart— ; i 
Istana refund gold 48,.1940/M-S| S64 YU | 93% Feb’v7)....|) v2 Housatonic K con g 58..1937|M-N} 113% ...... 124 Feb’Ot)...-/) 22... -2e0e . 
Des M & Ft D lst gu 48...’35| u-J| --.-- ys | 97 Apr’Uu a sewece cocees N_ H & Derby con cy 53.1915|M-N| ----++ ---- -)- eee coer eee e pene fl. esoce svasce 
Minn & Stiga SeeBCRE&N a NY&North SeeNYC&H » 
Mstv&SSM cong 4intgu’sx| J-J 95 Apr’07)....| 97 99 [IN YO W ret lety 4s..g19v2|/M-S| ------ 96 | 96 May’07]....0 05 1OL% 
MSSMGA Istg4intgn l92iJ-J [LUZ Nov'UL).-- ee ee eeee Regis $5,000 only...... glyy2|M-S| 93 ...... LUL GSO Hee ceeeee 
Mine Un SeestPM&M “ NY& Put SeNYC&H i} 
Mo Kan & Tex lst g 4s...1990/J-I)| 95 Bale | 94% 95 15) 94% 98%/IN Y& RB See Long Island | 
4a gi990|F-Al] 83% Sale | 85% 55%) 17) xO% 88 [IN YS & W_ See Erie | 
M-N| 1U2491034|102 May’07|..../|102 105 JIN ¥ Tex&M See So Pac Co 
i4.M-S #1 was: vij---.|| 8L 86 [| Noré South 1st g 5a...... 1941|M-N] <----. ..22-./104 Sep '06)... } sesee steeee He 
Gen sf 44s.. Jed 85 4) $3) 8x 1g || Nort & West gen g 68.....1931|M-N c;, 1264 May’07)j....//Lzu6 130 | 
St L Div lst ref g 4s. 772001) A-O a4 May’ 0% wei 82 487 Improvem’t & ext g 68..1934|F-A| 125%... eee aaet 
Dal & Wa lst gu g 5s...1040))M-N 10442 Jan’v7|..../|LUud4% 104%]] New River lst g 6s..... 1982)/A-O| ------ 128 |127% Oct '06). ..//...... H 
Kan C & Pac ist g 48...1990/F-A 954 Apr’v7|....|| #6% 9541) N & W Ry lst cong 4s.1996)A-O} 95% Sale |] Y5% 95%) 9 ; 
MoaK & b lst gu ae. A-O 106 ‘9 May’v7}...-//106'y 1113s Mogiesered. ...o...cc.sce 1996|A-O] ------ -.---- luv ; 
M K & Ox Ist gu 5s..... 942|M-N 104% May’07]....|/104% 107% Div’l lst 1& gen g4s...1944|/J-J} 85% Sale | 85% ~ ; 
MK@ToiT imauntse. OM Ss 103 ius 2102 16% Pocah C & C joint 4s..1941|/J-D 87 «80 | BY May’07}.... j } 
Sher Bh «& So ist wu yg Ss. 14.55 -D) 1W14%...... 104 Mar’u7)..../;04 10a CC&'T . | er 1922) J-J| ------ .----- luv y rev'0S nese ii 
Tex & Okia ist gue 5s...1v44)M-S/ ------ 104%] 103% May’7)....//103% 107 seio V & N Elst gu g 4s 1089|M-N| ------ v9 | U6 96 | 39g iH 
Mo Pacific ist con ¢ Gs . M-N] s.s0-. LLO& | 115% Maw’o7!...-//115% 120 [North Jiuuois See Chids NW AY 
Trust gold 6s siaimped.alyi7|M-S\ 1004 101% jhUL4y 202 | Gil0u4105 [[North Ono See L Erie d& W | Te 
Begistere | ........... aly17|M-S|* 107% Feb'V¢).. «|| ..... ..-000 Y Pac—Prior lien g 48..1997|Q J} 1004101 [100% LOLS) 85/100 loz 
let coll wold os...........1920 ‘A i 24 {Luz Lu24) LolloL Los 1 ..1997/Q-J} 99 1lOd4/ 100 1000's} 6) 98 102 
40-year voli ‘oan 4s..... 1945|M-8 8H Apr’U7}....) 4G 9) 71Q-F] Titasale | Tus 71% 40) WYy Tha 5 
3d 7a extd at 4%........ “1938]M-N 074% May’07|..../| #744 98 Kegists 9-7 ae 71 70 Muy’ 7® 671 sai 
Cent Br Ky Ist uu g 4s. “19191 F * v2 May’v7}....// 82 dt St Puni-al Div g 4s....1996)3-D) ---.-- -....- 95% Jun 0 V% V5% Hi 
ry + ye P lat g4a.1944|J-D B2 April...) 92 Yule Dui Short L lst ga Sf Si WP cesscdineseee saccarie Hi 
Leroy & G Listgis 1826) J-J) 110) Mar’ 05! snd enede eadmes CBE« ey See Gt Nor| : 
Pao B of Mo ist ex g 48.1935) W-A) 101% 101%/101% May’07]..../ WL LTH st Po NP 6s....1923/ F-A 344)122% 122% ii 
2d extended gold 5s. B/J-d] cecese ..200. L1lU4 Mar’07}....!hi6 1174 Reaisterer ‘cee ific’s. 1923 ee 32 J'ly 9 il 
St LIrM& Swen con g651931\/A-0 110 L104 114 St Paul & Dul let 58....1931|)F-A 113) Mar’uG 1 
Semeen stamp orig So 1! VSI) A-O} -.-200 .cccee 109" Mar’v7 Lie Sk ESI A-O 10644 May’07 | 
ed & ret wold 48..1020/J-d| -.---. 845 85 8 ist consol gold 48. $8) J-D 98 y Oct "UG Mae 
Rav & G Div Ist g 4s.. 1933|M-N| 90 Muay’ we Wash Cent 1st g 4a. Dj --| 93) May'Ob ; y 
Verdi VI & W ist # 5s. iW . S| Oey Apr'U Nut Pac Ler Co lst 63..1933 -JS{] VAL 2.2... | 118% May’07 | LL5%q 115% i 
MobJ & K C Ist cons g . “J 5 Dee’v6 Nor ty Cat See 8o Pac 1 
Mob & Ohio new gold bs. 192 27 z. od} 1 123'4 May’? Nor Wia seeCStPM&O ’ 
lst extension gold 6a..2192 19: 22) bec’VS . Nor fd Mout SeeN ¥ Cent : 
— a rr 1YBs/M-S| - #4 'y May’07)....| 84a HO! & W SeeC CC & stl ih 
teem Div let g 5s..1947) F- 4 10; “ 108% May’s'7!. ikoste 108% hio Ri: VRR See valt & O 
= é& Cairo coll g 48..¢1930)Q-F| ..-..- RAR VY 'y Aug’6|...-||...........-|]Ore de Cai See So Pac Co 
Guaranteed ¢ 4s....... igs 5 a = RR REN ey Ore Kii& Nav See Un Pac ‘ 
M&Ocoll 4s See Southern | Ore Short Lime See Un Pac 
Mohawk & Mal SeeN YC& li Oswego & Rome ripe Yc 
Monongaiivie iv see be &O OCF & 1 SeeC & NW 
MontCent seeostPM&M pre Coust let g 6s....1946|J-D} 102'......)102%9 102%) 1//102%109 
Morxat’s:..d&@T SeeS PCo ac of Missourt See Mo Pac | 
Morris & bissex See Del L& W Panama les 0 fund @4's0. cL 103° May'07 , --//103 103 
Jash Chat & St L. lst 78.1918} J-J} 117 May’07).. 116 117%])/ Penn RR lst real oe ieee MeN] 10041038 [103 May’07B...//lua 103 
let consol gold 58......1920) A- 111% May’0’7/....//111% 116 ¥1ly|M- LleQsep’v . 
Jasper Branch lat x ¢ 3) J- -|116% May’07}....)/1164% 116 M- 106 Aug’. B. go seoaee If 
MoM M W & Ai ist Us..1917| J 117% Mar’U5|....||.. ; 93% 93 BPI VO% 100g i 
T d& P Branch Ist 6s....191%|J- 113 J’ly 04)... . 8048 90-Bz4l| e8'a v5 i 
Nash Flor € Shet see L& N ye Vai gen gu g 4s... 2\M. lU4'4 Oct 'v ‘ 
Natof Mex prior lien 4498. 1‘/2ti| J- 10244 Jan '07).. .| — 1024 DKK R& Bue lat gud4sx.’ 3u|F a: 1 ee > ‘ Hi i 
lat consol 48............. 1W51)A- d3 383 1 874]| Phila Bal & W ist ¢ 45..1943/M -|407 4 Vet ’v i 
NewH&D seNYNH&H | Sod Bay & So lst g 58...1924| J {102 Jan "0: yt 
NJJunc KR See N Y Cent Sun & Lowis lat @ 48... 1986) T-d | .-ce0. ceeee| ene eee coe enee’ { 
New & Cin Bdge See Lou& N | U NJ RR & Can gon 4s. 1944 M.S “17049 Sep" . “he 
NOUd&N K prior lieng depinis BAD) secace casas ccecee seeee-leeee||s coe cooeee ff PenD Co—Guar lst ¢ 448.1921) 3-0 ac 1067, f 100s” 107 ) it 
N Y Bkin& Man Beh See Lf Pe Registered............. J-J 105% Feb'OvR.. J105% 105% 4) 
N Y Contc& H Riv g 39s. 1907 J-J| 92%Sale | 92 92'| 75) 90 045 Guar 348 coll trust reg.1937|M-S vUs J’ne’ULR... f 
ES lS ) arr ¥3 May'U7!....|/} ¥2% 93 Guar 3 ‘ys coli tr ser B...1941|/F-A 840 May’ ki 
Deben @ 4s8.. 1934 M-N; 03% 9414) 03 vs 5 | ee Tr Co certif’s eu g 398.1916) M-N U3 May’?7 § 
Lake shore eoll g 1908/F-A} 82%gSale | 82% S24, 2); 824 B84 Gu 3:8 tr etfs. -1942|J-D s¥ Oct ’Ur ‘ 
Registered... YR) F-A! eeeeeee| S34 Apr’O7!....!] sa% 87 G. 3 ‘28 tr ctfs D.. 1¥44\J-D 90% Mar’v6 
Mich Cer —_ 1908) F-A} ...... 82 | S44 May’07]....)) 23° S741) Guar 15-25 y arg 931)A-0 -| 974yJdan’O7E .. 
Heyisiered............. 18S) F-A} cece. ¢ ence] BO% Jan '’-7]....]| H4% B4% Cl& Vay Ist wu g 4'98..1055\|M-N llv dan ’0OE. 
peta hacees +t. J} 101% 102 102 Bev'07)..../|L02 L024 ClL& P gen gug 4 loseer A. *42)\J- -J -|L0S%4 Aug’UY 
Registered 1938 J-J } Series B. 1942/A-O} iedeedgiouns 
2a gu gold bs -1YSUN-J Se rics C .- 1948) M-M) U8 4g Dec’0. 
Beech Cr Ext Ist¢ 349861051'A-0! Series D3 1V50\F-A! ............ 96. Jan “U4 
MISCELI wx BONDS—C ontinued on Next VPage 
Coal and Lren | | | Telegraph and ‘Letepuone | \ 
Col ¥ & i Cogen sf g 58..1943/F-A) ...... nod st aero |] OL 100% Am Telep & ‘I'el coil tr 48 124) J-J| ...... ...... 861 May'07]....]) 80%» | 0 
Convertible deb g 5s....1911/F-A} . pores 87 Apr’v7 || 37 Comm Cabie Co ist ¢ 48..2317| Q-J aatad — —” JRE’ UU). .ccf]- cece sccece 
Col Fuei Co gen goid 68.1910/M-N| . os “1107 #2 Oct "04).... MetT & PT let xf gos, ---e 1 M18 AN} siciaieel athieaaill lu4 Feb'0.)...) 104 i04 
Gr Kiv Coal & C Ilstg 68191 A-O} .. -|1025, Apr’06). oon State Telep. ist 1v24)F-A - 101%) 97 Keb’Vi » ob efl 9s Us 
Cleart Bit Coal lets | 4e...1940) J-J #5 Apr’02). Y@Nd Les gon ¢ 58..1920/4-N 105 % J'ly 'u3 
Col Indu Isté coll 5s qu..1v34 :. Al SSeBale | 564 584% West Union col ir cur 58.1055) J-o a 9% May’v 
Contin’tal C letstf guds g.1952 ‘ Sere 107% Dec’v4!....) Fd and real est ¢ 49s...1095i MeN sain v6 6 May 07 
Jett & Clear C & [ 1st g 68.1926 5: DI pesceccsitaha 107 May'97)... Mut Un Tel s tund Us...1911|M-N| i62> ...... 104) Apr’vs 
leas Val Cont ists! 58.1951/5-J) ......106 eo, UG. ...]]. oa Northw ‘Tel gu f 445 w..1934/J-J] 2.2... .2..-.JLUS J iy U4 
eas Vai Coal iste st 58.1925) J-J| ...... ...... | i. eee : . 
Bunday Urcex Co ¢ 58....1944|d-4| 22 — Febu7! 3 Manatacturing & industri. | 
Tenn Coal wen fs......... 1961)/J-3) 92 OB%) Yi% 2 7) 91% 5 |}Am Cot Ou ext 44s.. pal nape §84 us 
Tenn Div let « Gs..... al9l7\A- 0} 10: Am Hide & L istats¢ -S| B74 Sale wll 
Birm Div lst consol 63..1917| J-J| aaa Amer Ice secur deb g68..1925/A-O} ...... b4 BY 
Cah C M Go lst gu g 68.1922)3-D) -.---. 20... 11u2 SUB)... .if...... ..-...]JAm Spirits Mtg lst gus..141. |i M-S| 99% ...... 102 
De Bar C & I Co gu g 68.1910/F-A! 100 an 7 Am Thread lst col tr 4s...1919/J-J| 584 90 | #¥%s ¥ vs 
Vatron Coal &Col st g 58.1949|M-S| ‘Am Tobacco 40-yr g 6s. ...1944|A-O| 105 Sale 5 AB54iliva . 110% 
Victor Fuel lets f 5s...... 1953]2-J| ............] 98% Feb’0%|....|] 98% Osk]] 4e.................. -1951|F-A 3 Sale [ 71% 73 10s 
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BUNDS ly a Priee Veeks ||| Kange BONDS 23 Price Week's Range 
N.Y. STOCK BXCHANGE ;2t Friday Range or |s5|| Sinee N. Y. STOCK EXCHANGE |3p5 sriaay Range or | ounce 
W EK ENDING JUNE 7 |<< June 7 Last Sale j* January 1 Wee ENDING JUNE 7 | 28] June 7 Last Sale | January 1 
Penn Co—( Continuea) | Bia Ask|Low  High|Ne i“se High Southern Pac Co—({ Continued) | Bia Ask Low Hiah No! Low — 
Erie & Pitts gu g 3498 B. 1946) lJ-J Apr’07} -- | y2 Morgan’s La & I lst 78.1918/A-o0)| 1: . 

Series C. lJ-J 5% Apr’ud ae evecee 1st gold 6s............. 1920! J-J 
Gr K& Lex ist waa ‘ Sep ’06 |-cccce oo No of Cal guar g 5a...... 1938) A .o 
Pitts Ft W & C lat 7s... I-J --|127% Oct "02 Ore & Cai ist guar @ 63.1927 |J-J os 

an En cnccansocceas I-d J’ne'06 So P of Ar gu l1stg 6s.. “61909! J-J iI ---/|LOS1g LO3Ig 

| eee J A-O Apr’04|- lst guar g 68......... e1910| T-J| ------ -20-- 104% Feb’ U7 |:O0444 104% 
Pitts Y& Asli 1st con 59.1927| MeN May’W5}- «-)|...... .....- 80 Pacific of Cal— | 
PCO& StL gua a...1940)4 9 » May'U7).---//108% 108% lst g 6sseries E & F...1912/A-0} 101%...... 107 Apr’07}....) i07 107 

Series B guar.. --1942/a.6 LUO 4 Feb'07)-.- X saaedeppetie -1912/A-O} .----- .- fis” Deo’04) cacsce ccccce 

Series C guar... 1042 ven 2J'ne’U5).. ~ 21937] M-N Ms ty 07]. }1i6 116 

Series D 4s guar....... 1045) yon , Mar’07 r “1931 d-J Mar’v7| "103% 104 

Series EK 3% NE-A Feb’v7 “yl So Pac Coast lst gu 4a gl Dad] ccccce eccccc}-cocce  sccccctcses ssesce secce 

Series F 4s guar ...... 1953| JD] <--20- eeene-| neces -oonnens Siatast seiiial Tex&NOSabDivist g6s.1912|M-s 2 Feb U7 )2222) 1074 1074 
C St L& P istoon g 58.1932), 9) 116 ...... 116 Mar’07)..../ 116% Con gold 68............ 1s ans: J} od eee 

Pensacola & Ati See L & Nasi } | o Pac RR 1st ret 4s. | J-J ¥0%|104)| S953 95 
eo & Kast SeeC CC & StL | I Southern—1at con g 58... lJ-J 1U7 44) SU//LOG 113% 
Peo @ Pek Un lst g 6s...-} 21 Q-F | 104% ......]123 45 Jan ’03}-.--//. 20... 0.2... Registered........... 9413-5 1 Nov’v¢ 
2u gold 4'ys............- 92119 N| ---- 100% Dec ’03}--.-|| Mob & Ohio coil tr ¢48..1933]M-§] 22020. 86" | Sy Ma 
Pere Marg—Ch & W ues iv2i!3-p naaaen 109° Apr’U2}...-1...... seeeee Mem Div Ist g 4'9-5s...1996) J-J }L13 4 May’v7} 
Bhat & P M ¢6s... ..... 1920) 4.9} 1105. 110% May'U7)... 1/1 10% 116 St Louis div lst g 4s....1951/J-J} 89 Sale | 89 Sit 
lst consol goid 5s...... 1939\M.x| -- 100% Apr’07|----||100% 100% Ala Cen R ist g 68......1915/J-J Los {113 Jan’06)... 
Pt Huron Div ist g 58.1939) ao) «- 106g Sep '06)-.--/)...... oe. Atl & Danv Ist g 4s.....1948/J-J 96 Jue’ 
Sag ‘Tus do i ist eu pg 49.1931) pig) 2-200 202-2 eeeeee coeeeeee | ees nenede: saath We OO. pn cncedsancenssocues 948) J-J 
PRUuBd& W See Penn RK | Ati d& Yas let g guar 48.1949) a-O 
Phila & Keacing cous 73.1911) yp! -.---- ---.-- 1115" Mar’06)...-/]...... ...... Col & Greenv 1st 68..... 1916] J-J 
Pitts Vin &@ StL See Penn Co | ET Va& Ga Div g ween”? J-d 
Pitts Uleve & Tol See b&O | Con 1st gold 5s........ 1956|M-N 
Pitts FtW& Ch See Penn Co } Ten reor lien g 5s. 33|M-8 
Pitts MoKees & Y SeeN Y Con | Ga Midland 1st 3s. 3, A-O 
Pites Sh & LE lst g 58...1040) 4.9) \120 Mar’06}.... Ga Pac Ky lst g ts J-J 
lst consol goid 58........ 1v4s | | v8 J'ly’97}-- Knox & Ohio lsatg¢ x a) I-J . 
Pitts d& West sSeeB&O | alov & Mar prior lien g581945/J-J [115% Apr’vd).. 

eading Co gen g 48..... 1997 | 965, 97 | Mortgage gold 4s......1045|J-J ¥6 Get "US 

Registered... ........ 997 95°, May’07 Rich & Dan con g 68...-1915] J-J 112% May’v7 
Jersey Cent coll g 48...1951 | 93% May’v7). 27|A-O 103 May’V7}. 

Rensselaer & Sar See D & 943) M-N 98 resroal:: ||--0e 
@ Dan See South Ky So Car & Ga lst g 58....1919|M-N -(1U6 Mar’v7}.... 
joh & Meck Ase Southern Virginia Mid ser C 6 1916|M-8 LL2 Oct '06 
Bio Gr West See Den & Kio Gr Series D 4-5s. 1921/M-S -|108%2 Dec ’0v 
och & Pitts See BK & P Series E 5s.. --1926|)M-5 113 Dee’v5}. 
ome Watd& Og See N Y Vent General 5s. ..1936|M-N -|L0745 May’07). 
Rutiand See N Y Cent | Guar stamiped.......1936/M-N -|107  May’vi}. 
‘ag lusd& H See Pere Marg | WO& W isicy gu 48..1924/ F-A -| 96% Jan ’vi!. 
edo w dr Lal let ¢ 48...1047] y.J| ----- - 90 | 90 May’07|....|| 90 92%/] West NC lst con g 6s..1914/J-J 108% May’07 
StLé& Cairo See Mob & Ohio S&NAla SeeL&N 
6tL&lron Mount sce MP Spok Fails & Nor lst g 68.1939) J-J} ------ ...... Rt, >», = ewe 
BULK C&N See Wabash " Yer A of St L lst g 4*28..1939/)A-O L08 108%, 
BtLM Br SeeT RRA StL lst con gold 58....1894-1944) F-A -//111%117 
St Louis & San Francisco— Gen refund sf g 48......1953)| J-J 93% 94 
@enerai goid 6s.......... 3liz-.g) 123%  -* 07}...-||128% 198% St L M Bge Ter gu g 58.1930/A-O} 108a....../111 Deo’) ...//...... 2... 
General gold 6s..... Y3BLIJ.y lov 109 107 1lO\||/Tex& NO See So Pac Co 
StL é& sf RR cons g 4s..’V6/ J. 91 Feb’d7!-..../| gl 93 Tex & Pac Ist cold 5s.....2000) J-D 112 112%; 9/112 mat 

Southw Div ist g 5s..1: 047]: ° 102% Aug’VO)..../]_..... 2.0... 2d gold ine 5s. -92000) Mar 82 Nov’v6 

Refunding g 45........1951/7.J 79'q 8044) GUi) 77% S2%9]] La Div B L ist g ds..... 1931) J -J 1l0 Mar’vé}. 

B-year gold notes 414..1908]J-p 98 Nov’06)....!/...... «--e--|] W Min Wa& N W lstgu5s’30/F-A 1069 Now’04)....]].. 0. oe. 
StL M & So East gu 4 ygiivud) y. D wo] ecesce soeeeeeel> Tol & OC lat g d5s......... 1935) J-J Lli- Apr’? ivi” iti 
KO Sts & M com g Ue -.-1028iy. 116% Ma U7} ----H) 5 Western Div ist ¢5 1935|A-O lll May’04 
KO FtS& M Ry re 79% 9% 5 78% 82% General gold 58... 35) J-D -|102  May’v7}. 100% 103% 
KC& MES B lat gu 58.1929) aC] ----c0 c.020.|o--- ee 22 - eee 5 tet as Kan & M lst gu ‘4 A-O 91% May’07/. 90% 97 
Oz2’rk & Che lst eu! 97 May’O7|....)| 97 97} | Tol P & W let pot 48....1917|3-J 86 Apr’vi}. 80 89 

StiouissSo Age Lino Jent | Tol St L& W pr lien g3'9s8.1925) 5-8 86 May’07}. 35 87% 
St Ls W Ist g 4s ba ctfis.1989/y.~) ----- - 91%; 904% G1 5} 90% 95 50-year gold 4s.......... 1950) A-O 18% May'’v7]. 73% 82 
2d g 4s inc bond ctis...p1984/j-J| 30 ......| 82 eS U7)....| 79.4 83 Tor Ham & Buff lst g 48.41946)] J-D , i, a aes 
Conso! gold 4s. -1932|5-p) *73 78%) 73 73 79 Leese ees ets 1928 J-D “]110 Mar’v07|....//i10 110° 
Gray’s Pt'ler lstgugiés 1047|J-p| ------ ecence 101s Apr’? ----//10] 9 1014 lst refund g 48....... 952|A-O ¥3 Sep ’06)... 
Gt Paul & Dul see Nor Pacitic| Un Pac RR & \ gr g do 1947 J-J| 101% Sale }101% 101%) 97/| 994 102% 
St Paul M & Man 2d 68...1909| 4-0 103 May’07}....//103 1055 Registered --1947/J-J| 100%... OL 101 
lst consol gold 6s 21H33l J oll 181 May'07) 181 131 Ore Ry & Nav con 8.1946/J-D) -----. 9744] 96 96 
Registered...... -- 1933} J-J 184 Dec’v6).... Ore Short Line set gee... 1938 F-A TF fe 120 |119 119% 
Reduced to gold 4 3ly-J LOTS = 107%) = 1)/107% 108% lst cousoi g 58.........1046)J-J] 111 118 [ill4s 111% 
Registered. ..-....... s31y-J 116s Apr’vi}. Guar retund 4s. aJ-D Saic | 88 By 
U) M- oh Mar’ Ulan 108% 107% Registered.... S-D) soevee ceeeee] 57% Mar’07]. 
iJ ey ¥742 100% Utah & Nor lst 7s. d-dJ 103 Feb’07!.. 
: 100% Oet “06. | pap Se ]J-J Ll J’ne’vt}..._|| 
.|L00% leery “S108 100K] Uni NJ RR & Co See Pa RR | 

Nor Div ist gold 48 sauna iin | laps, Utah Central See Rio Gr Wes 
Miwu Union ist ¢ 124° May’05)...-]].--0-> 77777" Utah & North See Un Pacitic | 
Moni © ist gu gt 130 Apr’07| 30 131 %]| Utica & Black Kk See N Y Cent 

Regis tered 136% May’06). | V andalia consol g 48 ....1955)F-A] ---.-- ...... 102%, Feb’06}..../|.. 

rid woee[ 115 May’07|... 1113 1155 era Cruz &Plstgu4sl9s4/J-J| 87 ......| 98 Sep’U6).... 
5 108% .22.../1154, Dee’06 “=f mieten: Ver Val ind & W See Mo ¥ 
é Virginia Mid See South £ 
| 5 110 ......]110 May’07 thos lll 
é 849Sale | 83% 8449) 16) 81 87 \ ‘ 108%2 22.108 = LOS 45} 15110749 114 
h lst ¢ Os...1942] M-S] o.eee - 105 4/1064 Feb’07)....//L06 2 1083, 2d gold 58. 939) F-A o}LU1% LVL) II] OY 1OLls 
mK i g SALLY J_J] ccccce cane GE A aE nee oct Debenture series A.....1939]J-J 95 Nov’U6 || 
Bav F & W« } Uertiticates of deposit. .| cami panto uae | 
Scioto Val & N | Series b...........-..-. 6944 May’Vi/....| 
Beaboari A 71% Sale | 71% 71 %q) SY); 71% 82% Certificates of deposit. 6245 02 
Coll tr retu & 96% O74] YG% 96%) 1)! 96'S 100% lst hen equip s fd g 5s..19 lu2 Marv’ 
tu-Birt ristg sesso} 88 Jan’0;!..../) 83 P] lst hen 50 yr g ter ~. 4s. aaae J-J) 9S Mar’V¢}. 
Car Cen yI --} 96% Mar’U6) ..../!....00 1-20. lst refand ext g4s ....1956/J-J| 61% Sale | 61 62 
Fla Cen & ~-|LU7% 4 Aug’v6 Det & Ch Ext Ist gic. 1¥41|J- 4 109 lUv4¥jl09 Apr’v7 

lst lar ex eS MOE apes Des Moin Div a g 48.. 1989} J- -| ¥97 Nov'va 

Conse! 1 Ss jie Te Mar’ Om Div ist g: oe LVALIA ol 8u oKeb’v7 é 
Ga & Ala ste ay Mar’) Tol & Ch Div ist ¢ 4s... 1941/M-S} 93 Leo’vt)..../]..... 

Ga Car & ] Hi Jan 'U5S E St Chas Bridge 1st g 68.1908/A-O} LOU ____.. LOU May’v? t 
Seabv & Koa 1 4. P20} 06 = Mar’v7/....//108 106 Wab Pitts Term Ist ¢ 48.195 1] J-D] «20s. 69%! 70 71 3% 
Bher Shr & So 1 ! 2d gold 48.......--..--.. 1954)J-D) 20 23 | 2u 33 | Sy) 200 32% 
Bil Sp Vca & G i Coast L] | Warren Ace Del Lac & West 
80 Car & ern | | | | Wash Cent See Nor Pac 
Souti ern | n | | | Wash O & W See Southern 
Gold 4s (( u 1461 J-D 37}; 85 90 West Maryland lst g 4s...1952/)A-O 75 6)| 74 82% 

ke \J-D 7| 34 83 Gen & conv g 4s .. elf A-O May’07}..../] 54 68 
Cent Pa 40) Al 9% S$] 93 100% W Va Cent & P 1s LYLijd-J ee are 

se 1949) B-Al vi -.|| 99 99 |] West N ¥ & ae 1st 6 Se..1987) 2-2 eeureey st 

Mori L920 J -D) t , li} 82% 86 Gen gold 3-45 943/ A-O Yu VS4 

Throu is S4/A.0 9 " e Hig 981 income 5s 3} Nov 34 034 
Gai Har « l 19 F-Al cccce 3 ‘s --./10%3 105%]] West No Car 

Mex -1931)M-N| lu6 Sale [106 v6 | 1U6 4% 106% ]| Wheel’g & L E Ist ¢ A-O 108 108 
Gila \ 1924'M-N] r OG! Wheel Div lst gold 58.215 Sid -J conse sceegp 
Hou & lt M-N] ‘ Exten & Imp gold 5s.. SUL F-A beans Sunita 

i ar Os redd....... LYS5IM-N] RR lst consol 4s --ee 1 V49/M-S 83 ST's 
H & 1 -1937) J-a] --}h 20-year equip s |J-J cecese conse 

Colsel -191.)A-9 ° Wilkes & Kast See Erie 

Gen go -1921/ A-O} y Wii & Sioux F See st PM & M 

Waco & 68 '3U|/M-N] 116 Dec c'06 Wis Cent 50-yr lst gen 48.194 /J-J} 85 Sale | 85 854; 3) 84 89 
Ad NW s....19411J-J] 10919 Feb’06). | 

MISCELLANEOUS BONDS—Uonciuded. 
uring & Industris } Miscellaneous | 

lst ext ef S3..1 J-J eeeeee|/ 96 Aug’OG .. ............|/ Adams Ex col tr g48......1948|M-8} 99 99% 99% 99%] 11) 98% 103 
8.] A-O Sale | 92% v4 0 91 99 Am SS Coot W Vag 6s....1920/M-N] ........ |100% J’ne’02!. euee denis 

] B.A | 71 71%) 1 iy 79 B’ki'n PerryCo 1st cx ms £58 "45/ F- al: ef 41 Oct OB)... .Hecooce Ria 

4 82%] 62) SO 90 hic Jc & St Yard col ¢ 58.1915) J-Jd| . "11401 May'0/|_.../|101 i0i 
o ‘ i 105 1j1US 4% id Det M & M id gr incomes..1911)A-O} ............ FO Gem OGl...ciesases ccccco 
my ij d- 8 May’07j..../) 383 92 Int Mercan Marine 4%s..1922/A-0 G8 68% G7 TU% 
Int st Pumy y d May’ O7}....]] 9749 106 iut Navigation ist 8 fds. 1922) F-A 5 85 = 85% 
Kuicker Ice (¢ 5a.'25/A 3 ee Pee Man Beh H dé L gen g 43..1940)M-N oseee 
Lackaw Steel ls 8....1{ a 98% vsy b e 1lv2 Newp Ne Ship & D Dds dl9vu| J-J onan 

Nat Starch MfeCo lst 81020|M-N 83 May’07}.... 33 N Y¥ Dock 60-yr Ist ¢ 48..1951/F-A v5 
Nat Starch Cos { deb 1925] J3-d 70 Apr’07}... Tv Providence Sec deb 4s....1 \M.N 87% 88%, 
Republ &5 ist & coltr 5s.1924|A-0 98 Apr’v7].... ¥7 || Provident Loan Soc 419s.1921|M-S sated centile 
U5 Leath Co s [deb gés..1913/M-N 103% 104 | 13 4 1064 |] St Joseph Stk Yds 1st 4 98.1930] J-J ~nonee 

US Kealty & l conv deb g58’34|J-d 70% 80 & 95 stL Ler CupplesStat’n & Prop 

U 8 Stee! Corp— { coup .div6 IM-N} 95% Sale | 05 OS WIG1: vy Co lst & 4'98 5-2U year..1917} J-D tints 
Sf 10-60 yrds. reg .. 19 SIM-NY 2.2... cccee) 94%  GS%) 8 09 ST/S Yuba Wat Co con g 6a..1923]3-J 04) ....[]. ces coenap 
Va-Car Chem col tr 5a g. 13/4-0 ©} “87 222522] 97 May’07/.... 99 |/Sp Val Wat Works Ist 68.1906|M-S 113% J*iy 00}... <a“ 

Weastinchouse EK & M st is ‘31 anime “93\] 98 vs 1 3 0741) U S Red & Ref lst sf g 68.1931] .... 93% May’07/|.... 96 






































* No price Friday; latest bid and asked this week. @DueJan 0DueFe) dlueAprc «Dac May gDueJ ne ADueJiy pDaeNevr sOption Sale 














CHICAGO STOCK EXCHANS&—Stock Record—Daily. Weekly and Yearly 


























STOCAS—HIGHBEST AND LOWEST SALE PRICES | STOCKS Bales Range tor Year Range tor Previows 
CHICAG: STOOK |% the esac varmathlmarstied 
Saturday Monday | Tuesday | Wednesday | Thursday | Friday EXCHANGE Week 
June tl June3 | June# | Ju | | June 7 CHANG Shares| Lowest | Highest Lowest | Highest 
| | ttailroads | } 
i 150 154 151 155 |Chic City Ry......... 100; 441/150 Marl9°05 apr s//140 Sep/200 Jan 
| 4 |Chie & Oak Park.. 100) 34 Mayi4) 5 Jap2d|| 5 Dec) 7% Jan 


} *B% *34 ‘ | 

| ast sale\ce Muy’07 De pref..........10U) ...... te tr 16 Ap. 
| 19% 20% 20 20 (Chieago ‘Subway baton *iu0! v5) 15 Marl 4) 46% Jan 2 R 
10U; 800) 2% Mayl5!) GyApr si) 4 JI*ly| 13% Fe 








34% 349) 34 3%/Chic Union \ seman 



































































































































































































































































| 16% 16%) 17 17%} Do _ pret..... -l00! 400) 14 Aprvs) 194 Jan ¢'! 12% May) 46% Maw 
} %53 64 53 53 |Kans City Ry & Lu ..100 300) 49 Marzs) 65 Janis!) 544 Jan) 65% Feb 
*83% 65 |*.... 85 Do pref. gas 200) 83 Mar25) 87 Janl?|| 8) Oct] 93% Fek 
L net Sase 2s" "May" ws Metropoi W 8 Elev..100) ...... 24 Mar 1j 28 Jan24|/ 25 Oct] 30 J'’m 
65 SS ees. 100 53) b4 Apr 4) 72 Jan 15)| 65% Oct} 724 Nov 
Last Sale 96. May" 07 | North Chic Street. -100) occase 344 Aprl0| 45 Apr 4'} 25 Mar 85 Maa 
*2lyy 24 &, 22 24 |Northwestern Elev..100 175; 22 Apr26) 25%Jan 25|) 23eJ’ly| 28% Feb 
L ast Sete 58 May’0/ TG WOME. cc cccecc Mh  ovsces 63 Apr24| 644Jan16|| 60 May) 63% Mas 
3 83 85 |South Side Elev......100 40| 76 Marl4/| 90 Jan 4/) 8 SApr| 99 J’ne 
28% 28% "284 29 |StreetsW Stable C L100} 500) 28 Mar25| 84 Jan15|| 27 May| 35% Nov 
*96 99 "96 98 | DO FRE. nccccccce 100 5) 9619 Feb2>| 99 Mayi8!| 97 Dec|/102 J’ne 
Last Sale2s May’ 07 West Chic Street. .... 100} .-..--. 20 Marl9}) 35 Apr 3/} 23 Apr| 60 Feb 
| és Miscellaneous ; 
5% 5%) *5% 5+a' American Can........ 1 340) 4% Jar25| 7 April]; 6 J’ne} 11%Jan 
64 64 | B54 G4y Do pref....- 1 415) 48% Marl5) 60 Aprl0|| 61 J’ly| 72 Jan 
"130% ...... £1304 70\129 Jan 7/183 Feb21)|115 Feb\130 Noy 
ee A Do p 10)122% Mar28 130 Apr?4)|i28% Dec|136 Jan 
I ast Sate 70 May 07 Amer Shippldg.......100) .....- 63 Mar20 > Sak 564 Jjan| 81 Nov 
*103 105 {+103 1u5 | ns 92/)10i%April0j100 Jan 7//i0] Jan/liz Nov 
Last Sale| 3S Apr’07|Amer Straw Board ...... 30 Jap 2) 40 saras 17 Feb! 3i% Dee 
“37 =38 | *37 39 |Booth (Aj & Co ......100 Api 20) 39 J’ne 1} $36 Jan| 40 Feb 
#107 109 |*107 109 | | Sea 1 Apr20/111 Feb §//L06 Wet j1132J'me 
LastSales2% Apr’'v7|Cal & Chic Canal & D100 Marl3| 54 Jan 8]| 65 May| 64 Fem 
Last Satie 165 Mar’07| Central Trust Bank..100 Feb27/165 Feb27//168% May 175 M. 
| Last Salelé Mar’06 Chicago Auditorium..... EGP AGE? Fe o _«scee-|/ 16 BOD! 164 Fe 
Last Sale i May’07|Chio Brew’g & Malt’g.... 1 Jan ¥ 1 Jan ¥ 1 Mar, 1 Mas 
*6 ts) 6 ts GY a Ee 6 Jan 9| GgJ’ne 6j| 6 Nov) 7 7 
3 140 140 *135 140 |Chic Edison .......... 100 ¥Y Mar21|149 Apr 3//186 J’ly|165 Fe 
3: *38 40 | °38 40 |Chie Pneumatic Tool.100 58} 38 J’ne 3} 51 Feb 8) 484 Dec! 6: 
l2 128 128 | 123 123 |Chic Telephone ...... 100 1L/L16%Jan 2)1344Apr 4//101 Apr|l39 Jan 
*107 s| le | 1065 106%) * LUG 107 |Chic Title & Trust... 10U 49/1024 Marl6)112% Mayl13//103 May/L18 — 
126 (126 | 1201g126% oi 64/*126 1264) 1204 127 |Diamond Match......100} 38€}119 9 Jan 2 129% Mayidj/L18 J’nel47 Feb 
5 5 | *6 564 | *5 Sale53%  May’07|\Ilhnoiws Brick........ 100; ......| 44% Feb 1) 67 May 2 41% Sep | 71% Jan 
naats maaans Salesi4  Nov’05| Knickerbocker Lee. ..100| 
sale sv Feb’06 3 ere 100 
45 | 45 45 'Masonic Temple ..._..... M 4 an y 
Sale 2% Jan’ ons Chic Brew’g......-. |e 2% Jan 23 7 'eden 23 1% May; 22Fep 
Sate\25 May’07 RD RE Oe 25 Feb 5| 27 Mar 4// 21 J’ne| 23 Mas 
74 )} 74 74 |National Biscuit..... 100 660) 73% May3l| 8é Jan14/| 62 May) 79% Dee 
Lilt Llu% 111 SS ae --100) «-157|110%J’ne 4/117% Jan 7//113'sJan}119 Oct 
73%4| Tv 75 National « Carbon ..... 100 126; 70 Aprils; 8344%Jan11/| 78 Jan| ¥5 Mag 
1l4 | liv llv DD. BORE ccanecces 100 6107 Apr 9/120 Jan17|/ll2 Dec|122% Mar 
LastSalea% May’05' Page Wo Wire Fence....| .....-|...... eccccelecncne scencsiicensce neeeleensss 206 e 
eccene cosent] scacce coases LastSale 99% J’ly’06 People’s Gas L& C’kel00) ......|.-- cooces)e csges 88% I’ly| 9340 May 
2 | *4 42 *40 2 | "40 42 | 41% 41%'Sears Roebuck com.100 6| 40° “Apri? 57° Jan 10)| 50 Aug) 634 Deo 
*s¥4, DO! *H95% Bulg) YO DL “90 91 90% 9U%) vu 90%, Do OS REE 100 161] $8% Apri7| 95 JanwS}) 924% Nov) 99 Sep 
106 106 105% 106 | 105% 106 105% 106 108 4106 | 195% 106 44'Swift & Co............ 100 562/101 lg Marl5/115% Jan 16//101 4 Jan |11049Sep ; 
163 163 164 165 163 163 {*150 i163: |*iGu 162 | 160 16u |The —, Oats Co.100) 160/133 Apr 8/17349May 3I/115 May/i62%J/ ’ 
*l0v0 101 1U0 = 10Uu!*...... 1vu0 luvv 100 |" lvQ 100 1009 ae ty bo OT ERS. 1 oy 175) YByApr /1L02% Jan 16] VB» Dec |106% ve i 
17 7g) 7 1%, 1% «61% 1% 2 562; 1 Jan 2} 2 Apr 8 % Dee 2% Jan ' 
94, V% 9% Y%, 10% l 5 6 Jan 2) 12% Apr 8]| 5% Dec! 174 Jan i 
26 | LastSale, 25% May'03! Western Bens. on .| 24 May27| 30 Feb)4!/| 28 Dec] 42 Mas TB 
| | Mining 
| Last Sale 32% Jan’07'Bingham Con Mining 50} ...... paatieggueasnie oe 24|| 29% J’ne| 44% Feb { 
..| LastSaleld Nov’0¢ Biack  — suaepennannant binned 7% J’ly| 14% Maz | 
.| Last Sale|16 May'07 Daly-W 20 20% Nov 
| LastSale'4 Nov'u6 Hubbard- Elli GER cccassenal 4% Oct 
' 
‘ 
i i ks and T i | 
Chicago Bond Record Chicago Banks and Trust Companies 
: = m= ¢ 
‘ . 3 * ivic ) i ; 
BONDS | & S| Prige Week's Se Range NAME Ouistand- = lus & Dividend Record f 
CHICAGOSTOCK EXCH’GE| 25) sriday Range or |53|| sor year mane ing Att in in |Per| Last Patd i 
WEEK ENDINGJUNE7 |SA| June? Last Sale |&= 907 Stockt | * 1905 | 196 | tod 49 1 
— — { 
H 
| | pia Ask! Low High|No.||\Low High Bankers National ..... $2,000,000/$1,249,848 8 8 33 Apr ’07, 3 te 
Amer Biscuit 6s .......... 2 | Pe (ee: eae Calumet National. 00,000 e34,952 5 5 -J| Dec 06, é 
Amer Strawvoari | quand aadiael 100°” Mar’0j|.... luvv luY Chicago City........... 600,000] 2126,678] 10 lu |J-J/Jan 07, 5 
Cass Ave & F G(St j H } Commercial National. . 03,000,000; 4. 194,047; 12 3 -Jj/Apr ’07, 3 
RE a are 1912) J- eeeeee LL |100' May’07)....//101% 102 Continental National...) 4 100,000) 2, $84'1 26) 8 38 ¢3 Apr ‘07, 3 
Clac Boaru Trade 48. 7 «ee.ee YY (100 May’v7!....)100 101 Cook Co State Savings 50,000 27,355 6 6 -J|Apr ’07 4 
Chic Consol Br & M1 $55 1 |108) Apr’v4!....)|........--..]}/Corm Exchange Nat...) 3,000 {000} 4, 565, 691 12 2 |Q-J|Apr ’07, 
Chic Consol Trac 4428.....1030/J-D) ...... 101 61 May'07}..../) 55 61 Drexe! State } 200,000} 6 |Q-J/Apr '07, 1% 
Chic Edisou— | Drovers Dep National 600,000} 8 Q-J|Apr ’07, # 
Debent ts. oe -22---/ 100 4g Now’ 6)....!|...... ...--- ff Buglewood State 200,000} 3 |Q-JjApr ’07, 3 
lst gold 5s .............R19Z6/A-O} ...... 101 |10L Apr’v7)....//L0U%101 Federal National. 600,000 businiess |Oet 16, 19 } 
Chic Auditorium Ist 5s...1020/F-A! ...... 1lu0 | 96% Jan ’U6). eeeeee eves] First National .........) 8,000,000 12 |Q-d|Apr ’07, ei 
Chic Dock Co lst 4s.......1920/A-O} ...... a eRe ee lnascoe suetnt First Nat Englewood. - 100,000] 10+10/Q-J|Apr '07, 2% t 
Chic No Shore Elec 68....1912)A-O] ...... 2... | 87 Feb’06).... “| caieih Saieai Foreman Bros B’k’g Co] _ 500,000 yjate Balok | 
Chic & Mil Klec Ry 58 ....1919/J-d| 2.2002 222. oe weseslseellettit, LTT] ort Dearborn Nat...) 1,000,000 6 |\Q-J/Apr '07, 1 if 
— — um ‘l'ooi- Hy Hanuiton National .... 500,000 esse -AiKeb '07, Sy : 
SE = 80 | 80%May’07'....!| 77 61%] Hibermian B’k'g Ass’ a 1,500,000 10 |Q-J|Apr ’07, 2 t 
Chic , Rock 1 & Pac RB 48.2002|M-N) ...... ..-000 |, ie Ce Kaspar state Bank....| "200,000 cose | eee] conecasasen —_ i 
Collat Trust g 5s........1913/M-S| ...2.. ...-.- Se: DB .cd anne atneal Monroe National...... 300,000 3 |Q-¥|Feb °07 ‘ 
Comanenwe alth | | Mutual Bank 250,000 cose fence Om °O7, © f 
101 May'07..../|100 102%[] Nat Bank of Re public. 2,000,000 Li 78,604) 6 6 |Q-J\Apr ’07, 2 if 
Ilinol 3 Tunnel 5s ..-. Ce 7 Sees. National City.......... 15500; 100 ¥461,9/9/ Began! businjess |ifeb 5, 1907 } 
Kans City Ry & Lt ¢ Yb vs 6)| Nauoual Live Stock...| 1,000,000 1,327, S9)/124+3 [12448 |Q-J|Apr 'U7, 3 it 
Kuickerb cker Tee lst L8,192 18 99% Nov’06) ...|}. North Ave State.......) 200,000) ¢51,551/ Began) businjess | Dec 8, 1906 H 
Lake Street E | North Side State Sav.. 60,000: 04. 6 G |Q-J/Apr 'O7, 14 i 
lst 5s ... 90%, May’07 -/| 90 93% ]/Oakland National, 100,000 84,325 6 G |Q-J {Apr '07, 1% t 
income 16 May’06!....'//............]/Praine National 250,000 28,806 ene ae ey Pecos rr negee 
Metr | Prairie State... c500,000 55,933) 8 Q-JjApr ‘07, ge 
lst 4s &8 #84) Sei] 88 907% |] Railway Kxc change... 250,000 14,636 ws busin| ces July 3, 1906 
Kxtens $i May’07)..../) BU 85 South Chicago savings 200,000 $64,651 | Q-J|Apr '07, l¥& 
Nora Cl BO DOS OG .. fl .cccce cocccs Se curity . 300,v00 83,778 Orme nized }Oct | 12, 1906 
BED asad ccsccasateasaa eae ates, ME Ace cuts State Bank of Cliicago.| 1,000,000] 1,068,513] 5 | Q-J|Apr '07, 2 
Refunding « 445 .... (fo Aug’06|. Stock Yards Savings ..| 250,000 2145, 204) None |aen-- a caiall Suaetebabigasalaniiea on 
Yo Chic City R 75 Fe O7/....] Union Bank of Chicago 200,000 238,345) Began! May 1,| Lvo}6, 
North Wes {) Union Stock Yds State| 200,000) ¢50.025| None | 6 |Q-J!Apr ‘07, ie 
IPO -O6 ptecies M-S| 90 Sale | &0% 90 S| 894g 9O%}{Amer Lrust & Savgs..| 3,000,000} 2,516,889 cs] 8 |Q-Jd|Apr '0?, 
Ogden Gas 5s iIM-N| B83 3%) 98% 93%! 4)1 92 95 Central Trust Co of Il} 2,000,000) | 99 5's, 7 |Q-JjApr 07, it 
Pearsons-Tl'a |J-D] . i] Mu 3] -00 wanes eeeeee ff Chicago Sav Bk & Tr.. n'500,000 «sae eeee | cece] eosece eccoapce 
4° M-S| 97 Mar’07|..../| 97 97 Citizens Trust & Sav.. 50,000 ecco ecco | sees seeeces 
M.N] 98 May’07|... || 93 98 [Colonial Trust &Sayv../ 600,000 645] 10 |Q-J]apr 07, ; 
ls Series F .......c- M-N} OV tg Sep "Ua! ....!! .|| Drovers Trust & Sav.. 200,000 6 6 ee, Apr 07, 1 
People 5 Gas L& ( > Let 6s. A-O| . 1s Nov'0¢t First ‘frust & Savings! 2, CS a PR pe Pee 
Ret anding | 7/M-S| 100 Apr’07}....!) Harris Trust & Say ...| 1,250,000 57 Began business |feb 4, 1907 
Chie Gas Lig iid-4| {102 May’07\. lilmois ‘Trust & Sav..| 4,500 000 12+4° (2: 2+4 | 9 [May ’07, 1 
; 3} J -D) 101 |101 Apr’07 Kenwood Tr & Savings| 200,000 i_ ee U7, LY 
Mutual Fuel ¢ TIM-N| ..ccce « ..---/103 9 Feb’06)....!|...... ......]}/ Lake View Tr & Sav.. 200,000 Orga lnized |Nov| 18, 1905. 
South Side Ele tid-J| 97% ¥9.| 98 May’07!|..../] 98 100%]} Merchants’ L’n&Tr Co} 3,000,000) 4, 12 12 |Q-J|Apr ‘07, 8 
Swift & Co Ist « 5s oe | ee 101 |100%May’07|....|100 102%]] Metropolitan Tr& Sav} 750,000} — 336,410) 6 6 {Q-d J |Ape 07, l& 
Union Ei (Loop) 5 5|A-O; 99 997%} 99 May’07|..../| 98493100 Northern Trust Co....| 1,500, *000) i, 769, 930 8 |@-J|Apr ‘07, 3 
Union Pacific eonv 48 DEE > eapiee sense 1114 Nov’04)....! Northwest Tr & Sav...| 20 1,000 "236,906 ones nized |J'ly| 2s, 1906 
United Box Board 68. | 71 73 7. May’07'. Peopies ‘Trust & Sav .. 200, vou} ¢53,305) .... wand omen sintdieedi 
West Chic st lst 5s.. 1928,M-N} 90 May’v7|. Pullman Trust & Say.| 200,000) 2256,602 & 8 Q-5 Apr ‘07, & 
Tunnel ist 5s... 190Y/ F-A 684 Sep ’05'. ‘. Royai Trust Co........ 500,000) @545,693 6 8 |Q-FiFeb ’07, 2 
Debent bs .. ..1914/ J-D 2 a3 ly Deo’06}..../].. stockmen’'s Tr& Sav .. 200,000) #6, 289 Incor|porate|d M/arak, 1905 
Consol ¢ 5s. -1936|/M-N 73 | 32 Union Trust Co........} 1 ,000;000 ¢898,9 ~ wag] sane osmenen 
West Div City Ry 4ig98..1932/3-d] ...... sai ] 87 Deo’06| pes pee Western Trust & Sav.| 1/000 000| 2 231 "871 | an Q-J|Apr Fd ww 
West’rn stone Co 58 ..... 1909] A-Q} ... | 96% Jan’06)..../). W Side Tr & Sav Bk..| 00,000) 20,922 Began! b usin eas |Sep 5 
a | Woodlawn TréSav Bk) 200,000, ia4isa2 wwe | & |Q-d/Apr it 
Note,—Accrued interest mus|t be! laddea to all) Chisago a ||price s. | | 
ti | 








i Dividends are paid QJ, with extra payments Q-F. @Incindes special dividend of 3% paid Dec. 18, 1906. * a nd asked prices; no sales ware 
amade onthis day. t No price Friday; latest price tms week. «Due Deo. 31. a Dae Jane c Capital inorea sed Jan. 1.1907 from $350,000, a cash 
of 30 per cent being declared and to be taken as part payment for new stook. % DusJui y. & Capital to be increased to y 00,000, a stock dividend of 
p.c. being declared in part payment therefor. oa ital and sarplus to be increased. oOapital increased from § $2,000,000. and $2,000,000 
surplus, t May 20, for National Banks, aud May 21, ’U7 for State institations, except those designated (%), which are of date March 22 and March 23, 


Tespectively. 











BOSTON STOGK EXGHANE—Stosk Rasord. Dailv. Weeklv and Yearlv 




















































































snare Vrices—Not Per Centum Prices STOCKS Sates Range for Year \|Range tor Previous 
BOSTON STOCK |, the 1907 | Year (1906) 
saturday Monday Tuesiay |Wednesday| Thursday Friday " Week = 
June 1 June 3 June4 | Junesd June6 | June? EXCHANGE Shares| Lowest | Highest Lowest | Highest 
EE niacin — —— ee | 
} Railroads | | 
"96% 96%) 86% 87%) 88% &8%| 87% 87%) *87% 881s) 88% 8% laton Ro Santa Fe100 763) 835 Marl4/1074Jan 7|| 86%J’ly |11042Sep 
"92 YS4) 92% 9zyl *O24 YY! *92y 93% 3 924 92% |S ae 10 53} 924 I'ne 3/1013 Jan &||797 % Dec |105 4s Jam 
°215 215 5 ‘| ZS 215%) 215 215%)*215 215 215 |Boston «& Aibany. 147/215 J’ne 3/240 Feb 7//230 Dec |257%4 Feb 
#134 133. 134 | 134 134 3 134 134 |Boaton tievated.. 117/134 May ¥/152 Jan 2\/14/ Augi160 Jan 
| ls 418 21s Wa odeatelan 21s |Boston & Lowell... 24/218 J’ne 4/231 Jan 7/230 Dec|246%Apr 
| 6D | 159% 159% i359, 160 |Boston & Maine..... 163/152 Marl4|170 May -|/iG0 Dec|140% Apr 
Ee esasod 16 16t ° Pa mena l6v | Be on ebencne 100 28/155 May 4] lea Jan 3 164 Oct /175% May 
98 3u0 | Boston & Providencel0u 1297 Aprll/3s0l  Fev25||_9vy Dec|sl4~ Apr 
occese ©. 2000 i2 | Bost Suburb.nEt Cos. .. } 1 Mar 9) 15 Febluj| 13 Nov) 26% Feb 
Last Sale| [93 May’ vo pret 63 May23} «5 Janl5|; 64 Jau| 75 Keb 
: 23% 23% “| 23% 234,] —-) & Wor Elec Cos.. Marl) 28%Jan 2%) 25 Jan) sY2,Apr 
onends Last Sale|? 72% =May’d.| +See Apr2z}] su Jan 23) 72yJan| WO Apr 
abcd absavd aamegll 146 146 lomo uncRy&USY by Aprisiid’§ Jani7) 156 Oct/182 Jan 
Lastsace|llz  May’07| Stee 10 Apr 8/120 Jan 2//117%J’ly|127 Jan 


Apr25|184 Fevis)|is74 Noviig0 Mar 
Marl./i56 Marll 15s uct /163) Apr 
Mar2s)280 Jan 8 255 Oct |2u8) Apr 


LastSale|is4% — 07/C =. Mont Class 4. “To 
LastSate\1s6  Mar’v,|Conn & Pass Riv pref 100 
LastSale|?6v = Apr'v7 |Comneoticut River... 100 





123 123 |*122 iz |Fitehvurg ret. --...10 4 J’ne -/135 Jam #132 Oct/145 Jan 

<. ee “15 +Y (Ga Ry @& Electric....10 J’ne 1114 Mar22)) ¢5 vanjlu7 Apr 

Last Sale|S2 May’v7 le pee 20) 85 Mar 7|| 89 Dee] 95 Jan 

ebenae 2enane ecence| ccecce cseeee] LOSE Saleli9?4 bev'’7/ Maine Central........ | 198 Jan lliil#7 Matj200 bec 
"16% 17 lds) “16 ld%) Ib%y 16%) 815 is |Mass Klectric Cos...-100 204Jan | 17 Jan} 23 ¢ ne 
i ee 57%) o& 57 *56% 6u 57 ra SS eee Lu 7iyJan | 50%Jan] 75 "ne 
*1Uy Ws 214) *194 2Uy) Last salel(l9y Mar’ us| Mexican Central. 25% Jam 2|| 215% Aug] 28% nes 
163 1865 lov 16U 16442) 16U4 1614) 160% 1624,N YN H & Hart. 190_Jan 2//190 J’ly /207 4 Jan 
Cee 160 Jan 3] 155 Sep| 163 Feb 





Last Sale|ls2 May’0,|Northern N H 
LastSalejé¢22. 9 Apr'v7/Norwich & Wor prefl00 Feb 2) 228 


23) 20 ‘ly 233% 3 
2004 Jan «)\/193 Dec /210 Jan 
































































































































































L¥Sg 1924)*...... iv2 jQla Colony. . 
achats Cannes Last Sale\s? Jan’U7|Pere Marquette... | 52 Jan 16) 54 coe 534 Oct 
eee BF ae eR A Cee es Do pref... 57 Jap ts!) 50 Jan] 65 Oct 
2 4 ) OG acs | hee utiand pref... §5] 26 J’me 5) 45 Janz4|| 47% Nov] 64 Jan 
bast Sa Lel56 May” 'U;|Seattle Electric. ' 85 Aprsu v4 Jan 24 65 Jan! i! Oct 
x ae 96 BE” -ncene RR Do pret... ¥44J’ne 510% Jan 195 Jan |i06 Feb 
324% 138 128% 1304) 131% 133 13198 132i 133 133%, 1344, 1434 Union Pacitic.. 5}124  Marls|:82)Jan 7||139 % May {195 sep 
*B6% 874) "BE 874s) G4 R74) *86'9 B74) Lastvale|S8S% Apr'07 Do pref...... S4% Apr 4) vs Jan !5)| 91 May} 99% Jan 
Pc: REARS, canes ceceee| ceeeee cosas] LG8ESalel70  Muar'vi| Vermont & Mass.. 165 Mar 7170 Jan30170 Sep|173 Apr 
$7 87 $7 37 $6 86%] 86% 86%) su 6 b6% aus wer End Ly 86 J’ne 6] 95 Jan2.)| 92 vece/l0l Jan 
heseheain 105 104% lu5 |*...... 104%/* ...... ivS 104% 104%/*...... 4+] pr 27\lUS% May S110) Mar 4/107 Se Pp j11644 Apr 
PNET Pept gene ee Rea wsoel cane eeeeee| LOSE Sale| 147 Jan’ vi] Wore Nash & Roch. “100 e---e-/247 Jan 15/147 Janl5150 Fev/lo0'2 bev 
| 5 | | Jjliscellaneous = .| | 
ee Ce a ae 15 15 es i .|Amer Agricul Chem. 100] 100) 15 J’ne 5) 26 Jan *|| zl J'ly; 34 Jan 
7% 7%) 380 BU 7T¥% 79%) 7 Tv! 78% Ty | 73% ie «| x eee 100} lus} 73% J'ne 6) 5 Fev 7), 90 Deelluz Jan 
8 8 7% 7 In 38 v vy panent ly) "7% Bi ‘, Amer Pneu Serv. 50} 36) Uy Mz url 4) 14, Jan &|| lOY Dec] 29° Mar 
4lty 18 17 17 *lsy ly ly 2vu4; 19 ly *Isy Ly ty} _ eee FT) od 16 Mar2 Jan 8S 26 Aug! 46 Apr 
120 120} 119% 120%) 120 lv 12U) 1.0%) 1L2u% lzu%) 120% 120%|/Amer Sugar Retin. --- 100} L ‘i ante ry Marzo L: abhebll) lzs say |l56%Jun 
22% 128%) 122 l2s%y 1zz2 122 L4U%122 | ize 122 122 123 10) 134/120 Mar2o[L3l% Janis} 130 Deej|l4l Jan 
LlSyll6oy) 115 Lis LUT 49116 1U54 107 | 105 103 | lu7'y 1lus's/Amer Telep & Teleg.1uu/11,449).U5 2 J’ne O/1344yJdan 2128 J'ly|144% Jan 
"U4 25% 25% 26 “244 25 24 25 | 25 25 | 24% a4 Amer Wacles rey LOU has) U4) Mays! S64 Jan 7/| 28 Nov) 47% Jan 
ly YL4S| YO va 9i = YL! eh vi'4| Yulg 9t | Yt | po ret. A Pau] YOL Mav bol oey Je mut L0o'y Dee} 110% Keb 
“ay 4 "By “Sy 4 i. 4 Last Sale|3'y May 07 Rosion Tena v} Mar.8} 4 Janli 34Jan| 4J’ne 
*107 1084 10751074 106 viet lv * 106%! 106 106 [*105'y ivG |Cumberil Telep & ier Lui J'ne w/115 Jan io 115 J'ly |L 15% Mar 
is AS | -.-s-0 -o02-- Perret | St 2. |Domimon [ron & St..... AG Mar2u) 25) rewit)) 21% Nov| 34 Apr 
7 i *7 7's] Last Sates May’07| cast Boston Land.... ... 7 Mar ‘| 9\ Jan Jan} 10 Aug 
2lu 208 208 | 2us wus |*206 2.0 | Edison Blee Ilium... 100 Aprl.j230 Jan 7225 Dec)250) Jan 
139 l4v 140 | les 140 140 dav |General Electric..... 100 Janz. loz Dee|l384 Oct 
58'g S3¥3) 584 oY | S74 53 o3 os 'y| Mass’chusettsGasCos100 j : * 
b4 | B52 BSS] SS Bd S34 34 ' wt. =e L00| 
21v | 208 2UN 208 205 203 2Us |Mergenthaler Lino..100 
3 "sy 35 | *2% ely 3 |Mexican Lelephone.. lv 
OP Picces OF P00 bu |* .-s0ee ov UN & Cotton Yarn. eee LUO] | 
ee ce 3 Last Salels4 May'U7 Do vpref.. - ) gu Janl. | $0 Mat S04 Nov 
lids) 110 lhe llv llv 110 LIUYIN E Telephone. i J’ne SilzG Jan i) l2s Dee 4] 2 Apr 
162 16z 162 | 161 - lez |Pullman icc ect cae Mat 15] ji8z Jan 4) ls0 Dee/265% Nov 
lu vy ; *O% iV) |Reece Bulton- Hole. Zu) 2Y_ Apr. | ii Jan lt Y'gdan) ll Deo 
lus | 106%105 | 1Uus 106 iSwiult & Co.... -, io 1} ilg.04 Marid|il: 3 dan i6/ 10% J’ne|l20 Sep 
21%) 24g 2U4/e..... |Torrington Class 25) | ~0'y J'ne 9} L2igJamly)| 224 vec! 23° Kev 
“b4% 25 25 35 25 ig} Do pret. -m 24%3 May 3 26% Pebiv!) 25 = "ly | 272 Nov 
vy 3 *z% i es J ls ~‘4|Union Cop L’ d& Mg. 25} 2'sJ’ne 7) G6 yJanze 3 ne! 5's Deo 
104 107% 108 107 | 106 106%) lus 107%) los lo7 |United Fruit......... 1 wu93|109% Maris/113  aAprso) 1034 Mas| j113% May 
58 3 57% 58 65 «=574) 58 53%) 58 oS 40m Shoe Mach Corp. 6 *0U1| 53 J’ne Oo} bY Jan 2) T60% bee| Sts Feb 
37% 37% “6 20% | wo pret... ‘ 506) 25 May i) 29 Jan 4)) 254g vec) B24 dy 
yur%, 33 334 34 |U S Steel Corp.- *"100} 6,197) 3 : ‘ 7 234 J" ty | 50's Oct 
¥6% Y74 Vs Us «| Do pref... leo ase J’ne/ 1134s Feb 
*6y 7S J o's 6 |West Telep & Teleg.100| 15%) | ‘ Nov} 17% Jan 
“ju 75 5 Tu ee eee 100} so} 70) Mar2l) sz Jani ¢ Nox| 98 2 Jan 
escces C00ee+] ccoces eccecs| ceccce coccce] cocece seees:| LOS Sate|73 May'v7 Westing El & Mig 50] -eoee.| The Aprs:| 764 Jan le!) 73% Uct| 86 Keb 
SAERAMNAL aeinde ttaanel haokcn timeul tua aveeeee] LGSESaLe|\76 Muy’ vi Do pref.......... 50] ......| 76 May 6} 8y Febze|| 75 Nov) 98 Jan 
sl = 2. 

2%» 2% 2m 2% 2 2y 2 2s 2 Zly 2% 2's) Adventure Con....... 25 1,883] 2 J’ne 5) 6yFeb2u)) 44 Dec] SYOct 
45 45 *43 ad 45 GP PP isccat a. oe. 47 "44 47 | Allouez ........ 25) 40 slurezd) 744 Jan 14) 31 ‘gJ'ly| 55% Dee 
83% 85's} 82 of BS'y S44] 32% Sd4s} S3% 85%) 84% 55%! Amalgamated C perivo| 27, 961 ‘9 Marve/iz, Jan 5)) y2leJ'ly jLis Feb 

*34 3o 34 36 33 S4%) BS%y Bae 34 34g a's Bo4% +|4m Zine Lead & sm. 2d) 2,235) 38. J’ne 4) 53 Jan Ze "as 5g Aug! |45 peo 
ticiastans: - tea 5a%, 56 Paes Fea ee ee eee SC ee 25 iz:| 54% J’ne 3) 75 Febiv!| 57'3May| 74 Feb 

5 & 4% «0 44 44 4% 4% 4. 44% 5 5 ae |} 2,267| 4'aJ’ue 4) 15% Janib/| 2'3J’ly| i54 Nov 

“% 1 % % tly % “y % "ly % oh %4/Arnold ... | luvv ‘aApriv) 2 dam ‘|| %eJ’ue 2\ Dec 

*y™ 1 *, 1 4 1 *y 1 Last Sale\'s May’07| Ash Bed .. Sa ‘yMay29; 1LyJan |) 90 Sep 1% J'ly 
"lly 12>) *1ly le | Ibi LL%} LL Ld) *12 12 | sil 43 jAtlantic ......... 25} 545) Ll:J’ne 4] 22° Beb2e)! 10% May; 2 + Jada 

By 8% St Sh i en) Ste} og 3 's| Balaklala temp certfs ...| 5,466] 3 J’ne 4) i24% Apr ai}. oo. pees 
6 6 16 164 13 l6 | “15 16 16) 16 16 18 Bingham Con Mind > 50) 692) 142 Mare) 37 Jan 1a) 25 J’ly| 49% Feb 

40 6 [#40 65 [*-40 65 | edu 55 LastSale| ‘5¥ May'07|/Bonanza (Dev Co)... 10) OU) Aprz5)-3y Janl7||-45 May) ‘90 Oct 
425% 264%) 24 Lo zh 244) 2 44%) 2500 25%) 2d <4] BostonConC&G(rets) £1| U4 Marz6) y3yJdan 5)/ 20% Mai] 35% Oct 
24' 264s) 2549 23%) wsy 24 2 23's} 23% 29%) v4 24's| Butte Coalition ...... 15) 2, 209 Mar26) sytgdam 7|/ 25 S'ly| 42° Oct 
5 3 ‘ 155 155 |Ca.umet & Ariz. lu 445 Maridiiys Beb 5/107 J’ly/184 Deo 
733 780 |Calumet & Heel 25 33/783 J'’ne 7/1000 port fe 1675 May|90U Deo 

*26'9 2/s/Centennial ........ - 25 ye} 2o\sJ'ne & a7 revul~!) 17%9J'ly| 40's Dee 

~— ‘40 |Cons Merour Gold... 1} 200) "35 Marz6/-52 Jan 13 35 Dee! ‘70 Jan 

73 734 Copper pange Con Onloe) 6, at 73 Marzéiju5 Jap 14)/ 66% J'ly| 86% Jan 

164 = 16%/Daly. West 468 14'g Marld 2UJan25|| 14 Mar!) 2i4Y Now 

60 May’U*|Dominion Coz 7U'g Mar 2)} 614 Oct! 84 Keb 

110's Feb’v? Do ue Jan lzijlls Novjl22 Mar 

: *1% 2 |Elm River.. 4'g Jan Lt LigJ'ly| (3% Dec 

a *13% 14 |Franklin 1 2¥44 Mar 1} 14% May] 264 Sep 

. 40 | lv ‘ 25 | lzv 120 |Granby Gonsclidiated. 100) 151 Feb d|/L3i Decliav0 pee 

L4% 145) Ld's Lo%) 144% 14%) Ld Ads) Lat 14%) 14% 15 's\Greene-Cana tem ctis 9 oT) eae eA 

it | ee pe B%q Bul -.ccne seeee- ones. cmeedl sange + «+--+ |Guanajuato Consol... 54 Janli 49 Jan 7's Jan 
160«16 14 lo 14% 16 14% 14%) 14% 15 15% 16 _ |Iste royale (Copper). SuyJanla}) lo‘eJ'ly| 29% Jan 
s4% 14%] 14% 15 | +14 15%) 14 A445! 14% 14%] 14% 14%)La Salle Copper...... 5 — ae a “aad 

6 4% S's) 4% 4% 4 44 44 5 “4% 5 |Mass Consol... : W%dan lui) 64J'ly| 12'sJan 

th 4 ely %)*50 *6U [#50 “bu Last Sale|'60 May’0’| Maytiower............ wb 1% Jan24)\-4u J'ne| lwJan 
*11% 12%) 12 a -—- Lite 11%) Ll Li%} Ll% = §=ilS|MexicoConsM &S. 15% Janu 24/| 13) Nov! 14% peo 

Lug LAN] 12% 124) 12% les] lsh 1S) ize 124) 13 13 |Michigan ............. : 4 24%, Jan 15// 10%J’ne| 22% Deo 
t4% Sd) S24Q 84 83 sg 82 S35) 84 3i 854 85 4|Mohawk .............. 25) 2,587) 68. Marz) 96 Jan 14 54% Mar] $5) bee 
CBG BAG ccccce «cece: 3 24) "2% 2 *2y 2% 2% 2% sentane ConselC&C lu} 3zb) .1%Jan18); 34 May 7/} 1% Dec} 72 Feb 
13% 13%) lse 13s) 134% 1384/4130 13%) 13° 13 | *13% 14 [Nevada Consolidated 5) 501) 13 J’ne 6} 2QuyJdanlol/ 11 Jan! 23% Oct 
82 Se%) Bly Bu%y! Bl%® Su%) BU 82 Sl'g 824/ 230 81 |North Butte.......... 15/10,519| 72 Mar26)12u Jan 5|| 74% Maij117% Oct 
2 eee l ere 2 eee 9  sesece Poem ° 1 |Old Colony. . 25 300) 1 Marl4) 24Jan 4//‘70 J'ly 2's Dec 
oe a 44% 45%) 44 45 43% 44%] 45% 45%) 45 4554/Old Dominion > 25) 6,520) 36 Mar26| 63 Feblal] 33 J’ly| 66% et 
13uv 18v |elzuv 125 /*l2u 13u lz0 lsu 12u 12a 123 -  ~ “pe RRRIeeR 25 98ij1i5 Mar26/isl Feb2l!] 93 Mar/l5l pea 
19% 19%) lv is} lve lv%) 19 18 “19 2U4/ 21u% 19%,| Parrott (Silv & Copp) 19 21) 1¥‘eJ’ne 3) 35 Jan i4d}) 22%J'ly| 48 Jan 
*1 ~~ 9 1%| <1 1%) i 1%) LastSaleiz May’07| Phenix Consol Jan 5) t3 Janel] 60 May! 2% Deo 
Llsll4 | 112 118 | 112 1183_ | 109 «113 | MO 112 | 112 113 /Quiney........ F 10s Mar25}148 ev «|| 80 J’lyjll4 Jan 

5 S) 4% 4% as «64% 4% 44 4% ie be) 5 |Rhode Island 44 J'ne Sita Janl5|| S4J'ly| 9's Dec 

2% 32's 2% 24 2% %% 2% 2% 2% 2% 2% 2% Sauta Fe(Gold & Cop) 2% May22 74 Jan cil lig J’ly| 5% Now 
17% 17's] 16% 17 16% 17 16% 17 16% 17%] 17's 17 oahenne ane aa ae 1 14% Mar26| 244Jan17}/ 5%Jan!| 15% Now 

* liz | lu6 110 | 105 105 | 100 103 | luo 1vUW | los Pamarncit ea 100) Mar26/170 Jani4|| 90 J’ne/122 Jan 
LastsSale aw Mayt 7\Tennessee. . 36% May2¥| 55%Jam ¢t/| 40 May! 52 Jan 
9 Ton, Trinity. ....... 14% Mar26| 424 Jan24)/ 7% J’ne| 20 Dec 
62% % 695 United Copper. 8,522) 53° Marz6) 774 Mar 7/| 574 May/ 78) ¥ 
coiedn semen nenns® caanin Do pr 67 Maris) 9; May 1)// 88 Jan/lll_ Feb 
“10 ls) 10 1015) Unit States Coal @O1i 25) 1,774) 9's Mari5) 13% Jau22/) 94Sep| 14 
48% 49%) 49% 49%/U S Smelt Ref.@Min. 50) 3,036) 43'2J’ne 4) 70 Jan 2)/ 51 Mar) 66 Jan 
43% 43%) 434% 43% Do pref.......... 50) 1,623) 41% Marlo) ay Jam 7// 43 Mai! 47% Sep 
68 bb) bY 694|Utah Consolidated. Marl4) 79 Jaul4|) 52% J’ne} 69% Jan 
6% 6% th 65|Victoria .. arl5| 115% bev27|| S%Nov| Y% Mar 
LastSatel May’07| Washington May2l) 3% Mar //-60 Jan| 2% 

7y 8 7% 7% 7 7 7 7 ~ er Winona ..... J’ne 4) 14 Jan23 4 J} 1343 Oct 
153 153 150 150 153 153 150 - 150 150 150 160 |Wolverine wes 353/15 Apri5|1$8 Febdl]})13i Jan/i¥0 Deo 
“1 io ae | 1 1 1 ly 1% 1 1 1  ” ReereToNE May22| 3%Jan22|}-70 J'ly| 2% Dec 














¢ Before pay’ defasscss’ts calledin 1907. *Bidandasked prices. j Newstock. t Ass’tpaid {x-rights. a Ex-div. @ rights. 0 Ex stock dividend. 
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IUDs = < BONDS Pee t= fl 
te . st Price Week's == ange ” Ss) brice Ween's zs Aonge 
BOSTON STOCK KEXCH'@K 3$ Sane Range or |3$|| Since BUSTON STOCK EXCH’ hoe S$) sriday Range or \ER ean 
WESK KNDING JUNE 7 S34) June? Sale |“! January 2 WEE ENDING JUNE7 S| June? Last Sale |3*|} January 1 
Bie Ask| Low High! Al|Low High | |Bia ski Low Hign| oliLow High 
4m Beli ‘iviephone 4s....1908)/J-y} 98 944} 9s 5 te! ae Y64 9s ]] Ilhnow Steel deben 53 id-J} -/ LUO % Oct *UG)....]}...... ne 
Am Lelep & Tel coll tr 46.1929) J.-J} #80 Sale | 79 Si 74 9804 Non-convert deven 5s.. 13\A-O|} .. 99% May'07 Gs 100% 
Am Writ Paperlstst5s@1i 9/J-J} 2.2... 2.2... T~2 182 “ "82 18% Ia Fails &s10ux Ulst 7s )A-O} ... 1224 Novw’u6 ah Se 
Aten «& Nebraska lst 72”.1908 I toe Mar'CC Kan C Cliné& aoe 1st 58...1925/A-o} W838 May’07\. 98% 
-Atch lop & 8 Fe gen g 43..1995/4-0] 974% 27% 97 ill 965, 701% KanC Fts & Gulf 1st 78..1908) J-D 10212 Nov'06) Ry 
Aqjustment g 48.....1’ ly 1995|Nor! 85 a7 137% May’07}....//[87% v2 Kan C Ft Scott & M 6s....1928 M-N, 
Stamped .......... J’ly 1995|M-N 865 May’u7|..../| 865% 913,/]/KanC M& B gen 4s....... 1934|M-S a 
{Boston Kiect Light lst 68.19U08|/M.S| oo... 2c | cee, ecw eee] soos Assented income 5s... ...1934/M-8| 
Otel Bir cisescccanctes -1924|M-8 110 ~Feb’v4}...- Kan C & M Ry & Br Ist 581929/A-O} 
Boston & Lowell 4s.. 19 oe J-J 101 Sep ’06).-.../}. Maine Cent cons lst 7s. ~i8ts 2/A-O} 
Bostou @ Maine 49s......1944) J.J 114 Mar’v6). ey eee 2)A-0 
Boswn ‘Terminal lst Sits. isa F-A 112% Jan 03 Mara Hough & Ont ist 6s. 1928 A-O “a ee 
Bur & Mo Kiv ex 68....... BiJ-J 106% Apr’07 Mexican Central cons 48s..1911]|J-J 79% May'07]. 
Non-exempt bs..... att J-J 102 Sep ’v5 lst cons inc 3s8....... Jan 1939)J'ly 26 on V6. 
Sinking tund 4s.. -1910) J-J 994, Oct '06 2d cons inc 38. -Jan 1939}J"1 17% Aug’05 
Butte & Boston 1st 6: -1917/a-0 -|100 J’ne’01)}- Mich Telep Ist 58.. “ 7 5-3 RR TRS Hs: aiid 
be | Kap & Mo BR lst Ga. 1816 M-N 1234 Nov’06 a Minne Gen Elec con § 5s J.J 1038's Ang’ O4]... 
DD a seadcsninndcinbenaeanl 09) J-D Lll4eJ’ly’05).... New Eng Cet Yarn 5s 9 F-A v8 él $ 
Gent Vermt lst gia. May1920 Q-F 86 May’07}.... = Eng Teleph 6s... A-O 100 Mar’()7}....]} 9 ' 100 
© BK & wy Lowa Div 1st 5s.1919/ 4-0 _ ee ae COO A-O 100 4g Jan '07)....1/100 's LUU'g 
lows Div ist 4s A-O 985 May’U7]....]) 985, LOOM I] 5B... 0.2. e connec eeneces cence DT snactxtaeehiiinence’ Sateen 32 
Debenture 5s... 3|M-N . |$1002,, May’07]. ...]/9100 46 11002g oat Engiand cons g 5s...1045) J-J ae 
Denver ixten 48 2|F-A 93~Apr’07|....|| 98  9¥5, |] Boston Term Ist 48.....1939)A-O) 222202 ll) ~ * ote 
Nebraska Exten 48 M-N of ART, Fe OEE « 00: Bp 0ceds ecepes NYNH&H con deb 3481956) J5-J} . 1034 May’0'7}... Blu3% Lud 
MGW Of G8. .cccodeccs M-S 979 May’v7|....|| 97 97g]}/Vld Colony gold 4s ........ 1924|F-A 101 4g Sep 0G}. ...8. 220 ceccce ; 
Illinois Div 3498 4915-5 90% May’07)....||) ¥U4g Yl ]/Oreg Ry & Nav con g4s..1946) J-D 902% Jan ’Ud)....1.. i} 
Joint bonds See Gt Northern E Oreg Sh Line lst g 68..... 1922)\F-A 1214 Mar’v06 ij 
Chic Jo Ky d& Stk Yas 58.1915) u-J -|LU1% 1014) 8/100 102%]] Repub Valley lst sf 68...1919/ J-J 102 May'v7 } 
Coll — refunding g 481940/A-O --| 95 Feb’ v7|.. | 94% 96 Rutland lst con gen 448.1941) J-J -| 107% Now’v5}..../).. ; 
Oh Mil & St P Dub D és... 1y2U/ 5-0 122 Apr’06|.... Rutiand-Canadian Ist 481949) J-J -/102. Mar’02}..../).. i 
ChM & ry P Wise V div 681920/ J.J 126 Fev’vd}.. ine Savannah Elec lst cons 58.1952) J-J --| 9829 May’O6).... } 
Chic @ No Mich 1st gu 58.1931/M-N Y7% Apr’07| 972100 Seattle Elec lst g ae F-A 101%; May’v? 101 Q 15” tf 
Chic & W Mich gen ds....1921/J-D 101 May’07 100% 102 Jerre Haute Klee # 58....1920/ 5 J ¥7 Apr'v? v7 if 
Concord & Mont cons 48..1920/ J-D 99 Mar’07|....|| 99 99 |/ Torrington lst g5s....... 918/M-S -| 99% Nov’0S].... iii ; 
Oonn & Pass K lst g 48...1943/A-O ee eee Union Pac RR & | gr g 48.1947/J-J mt May’07}.... 100% 1102 t 
Current Kiver lst 58...... 1927|A-O Ss = = Sears 1st lien conv 48.......... 1911/M-N 9150, Apr’v6).... ; 
Det Gr Kap & W 1st 48...1946/A-O 89 Mar’07; ...|| 88 9v Unitea Fruit conv gen 58.1911/M-§ “Hey Apr’c7|.... 107" 11235 : 
Dominion Coal lst s f 58..1940/M-N luv Jan ’v7)....//L00 100 U 8 Steel Corp 10-60 yr 58.1963|M-N ages -- [995% May'07/..../| 94 100% | 
Pitchburg 5s ..............100e|M_N 98 Apr'07|. 98 «98 West End Street Ry 48....1015/F-A] ¥7%4 98 |100% Jan'07|....//L0U4 100g j 
4s M-8 10348 Api ’Ud|...-/]_...........]] Gold 4498 BID, soc snesoedios 101% Apr’U7| ...|[LUL4, LUZ 
M-S "]109 ° May'07/....||i00” 100 Gola deventure 4s. M-N| “07% 03" |102% Jan ‘U6). ..]|...... -.-... | 
Pi Elk & Mo V Ist ts. "1933 A-O Bee BON OE. . odloscanc cuceed Gold 48 1917) F-A Ye May’07 UD LUV i 
Unstamped lst 6s....... 1933|A-O ai TD a Pee Pee Western Teleph & Tel 58.1032) J-J)| ...... ...... v1 vl! J) Ol O89 i 
Gt Nor CB &Q coli tr4s1921/J-J 90% Suir | 9O 90%) E| s8% ¥744]] Wisconsin Cent lst gen 481949, J-J) . 194 “o Sep °05)....1)...... ..20- ° { 
Registered 48............ AVZ1I/Q-J} VU%...... v2 ncecalads ne | Y2% 96 Wisconsin Valley lav 78..1900|)J-J} ...... 109% Aug’U5)..../|. 2.2.2 senses : 
| 


»vlk—buyer pays accrued interest in addition t the purchase price for all Boston Bonds. ~ No price Friday; latest bid and asked. {, Fiat price. 








Philadelphia and Baltimore Stock Exchanges—-Stock Record, Daily, Weekly, Yearly 
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Share Prices—Not Per Centum Prices ACTIVE STOCKS Sales 4iange jor Year ange for Hrevious ; 
the 1907 Year (1906) 7 
Saturiay sonday inesuay |Weenesuay| Thursday | friday (For Bonds and Inactive Week i 
June 1 June 3 June 4 June 5 June 6 | June 7 Stocks see below) Shares|| Lowest | Highem | Lowest | Hwhast F 
} | | a SSeS 4 
| | Baltimore | : 
Obsese 6eness] vonsss canes] sosces seeccs] eceese sesess] cesses sceues *25 4 Con. Gas EL. L. & Pow. som oeene 33% Jan15; 35 Jan ¥ ee 41 J'ne ; 
esnes seeesr] cocges cecesel casess. cncnse *3 Do _ pret............10U} ....../| 80 May2¥) 85 Jan 10 Vet] 9v J'ne We 
POS YI 90% ¥1 vUy Yo Northern Central “ 50 162|| 56 Mari4) 97 Jan 26 o7 J'lyjili\ Dee aa 
®12 BG | ccccee cocce- ecccce cocccs Seaboard (new)... . a lv¥4g Febz5) 23yJan 7) 22 Dee] 32 Jan j t 
Sepeee TB FT accncs a] sances onnnce Do 2a pref........100) ......|| 35 Mari6) 48 Jan 7/ 48 Dee! 62'Jan Ht 
equacs cesses  *34 12 ll% 11% United Ry & Electric... 60) 2v0)/| 1U% Mariv|) 14 Aprilv| 13 Dec} ly Jan i i 
! 
| : Philadelphia ute 
48k, 4944) ...........- | *43% 49 “ee 49 48% 48%) 48% 48%/American Railways.... 50 22)| 48% Apr 1} 51 Jan 2) 50% Sep} 54 Jan 5 
368 37 47% B85} 38 384s| 38 3R4|Cambria Steel .......... 50) 3,153)| 32% Marld) 474 Jan v4) 30% Jan] 394 Nov i 
U%q Yl5ig a% U%% V%m Y%— ¥% 915,46) Electric Co of America 10 1,200)| S%Marcl| 11%Jani4; il May! 12% Nov i { 
acts segues 7 54% 5's/Gen Asphalt tr ctis ....100 10/} 4 Mayls| s Jan 25! 6 Nov} 14 Jan OK 
Sit *LYy 20 Do pret tr ctfa ....100 tui} 19 May2l) 36 Janz5| 31 vec) 48 Jan j i. 
O's 2 *9 ly 6% May20| 16 Jan &| 14% Nov) 23% Jan : Hi 
B8l% 82% i Bl 82 78 muri4/lO3 Jan 7/100 Decllls Jan ely 
Ble Gl%| 61% 624 U2% 62% 67 Marid| 7>%Jan 5| 65 May| 86 J’ne aie 
ada: Sep toPh caked acaba L i 1 1 1 Apr 6] 2igJan 7| 17,9 Oct | 31%¢Jan eh 
Y1g di%, 5Yy 59%) 5912,¢ 6%) 60 60% i 589 Mar25/70'l,gJan &) 61% J*ly]/3'yoJan iH i 
40 4v 40 ” 40 4U 40 |Philadelp’aCo(Pittsb). 50 283|}| 40 J’no 4) 4d4Jdan 4) 47 Apriad4~ Mar l 4 
751g 8 71516 Bligh BSlig ss 8 $1,¢|Philadelphia Electriet. 25) 2,672)| 74 Maria) ¥ Apr 4) 645 Dec) 8), Oct he 
2248 2: 23 23% Zh 24's) 23% 23%/Phila Rapid Transit¢.. 50/16,505)) 154 Mars? 226, May tiicl¥%y Dec/@34% 7 
4%% 501g] S5V116 51+y¢6 501146 51%) Sly 52%) Reading -. 50/69,635|| 45% Mar25) 6y% Jan 7] 56% May) 33 Jan 4 
4U 40% 410 404) *40 404g) °40 41 Do 1st pref.. - 5 7\| 40 May 34 45% Jan 14) 443% Apr}i7!5,, Jan | 
*39% 404%) 39 39%) 40 40 "404 414% Do 2d pref... - 50) 136| 39 J’ne 5) 47 Japl4) 44% May] SL Jan H 
Bay 58% Ss4g S84) OY 59 257% 68%|Union Tracton ... - 5U 733)| 63) Marl4) 604%Jan 22! OS4g3bDer} 65 Au : 
YOY YU% YO% Yl Yi» Y1%) Y1l5 v24/United Gas Impt. - 50) 5,866)! 80% Marl4| YO‘sJan 5//xly MayliOl Feb h 
scecee cosese Ce Pera 30_|Welsbach Co ...........100|_......|| 25 Mayzi| 30 Febls| 25 Deo] 32 Mar ! 
Sa i 
Pail ADELPHIA | Bia | Ask | PeILADELPHIA { bid | Ask} PHILADELPHIA | Bid | jAee SAL. TiMOdE Bia | Ask i 
spactive Stocks Bonds Ph & Kead 2d 5s ’33.A- PA assdcels -+---|| Chas Ry G& Elds’y M-S| 93 | 96 , i 
Allevheny Val pref....5U} ......].....- Al Val EB ext 78 1910 A-O0 Con M 7s 1#11..... J-D| 1084 /110 || Charl C& A extds.’09J-J| 106 j 
Awerican Cewent i |Alt &LVElec 4'98'33.F-A| 1... Con M 68 1914. “= “| 105%%}1054)| “va 7.........- 1910 A-O} 106 ( 
Amer Pipe — Amtyscony 58 1911.J-D) yy Kx Imp 48 @°47.A-0 101 City & Sub Ist 58..'225-D) 105 e * 
Beu Teivphone. ‘ | Atl Cc lst 58 ¢ "19. M-| Fa ae 58 @1941.Q-¥ City & Sub( Was)1lst5s’45) 100 [Lvl F 
Cambria Ivon.......... 50) | Balls Ter 1st 58 1926.J-D W & B col tr 48°21.J5-J} Coal & I Ry ist 58’2U0¥-A| 10L%/Lu2 
Central Coal & Coke. 100} | Berg& EBrw lst 6s’21 J-J| Portland Ry 1st 5s L¥30.| Col &Grnv lst6s8.1916J-J| 112 14 
Consol Trac of N J...100) | Bethle Steel 6s 1998. Q-F| Roch Ry& Leon 58'54JJ Cousol Gas 68...191U05-D) 104 [104% 
Diamond State steel..10) ......).. | Choe & Me lst 5s 1949 JJ) U Trac Ind gen 5s8’19_J-J ae 1939 J-D) lUY |1UG’g 
Preterred ......<cccce lv Ch Ok & G gen 58’1¥ 33) Un Rys Tr ctfs 48403 &J | Ga & Ala lst cou 68'453-J| 106%9/107 
Easton Con Electric 0.50) ..... || Col St Ry lst con 5s 1932 United Rys Inv Istcolltr GaCard& N lstisg’20I3-J) 105 |i0d% 
Klec Storage Batt....1U00) 49 i] - Trac ot N J 1st 5s.’33) 68:30 BNOG i 6 <0805.50 BT] cosess 76 || Georgia P 1st 68...°22 J-J{ 116/113 
Preterred ... Pe. BR A lst M 5s 1920 M-N U Trac Pit gen 58°97 JJ) -----+|-- ----|| Gaso & Fla lst6s1945J-J) 103 10Y%y 
Ft Wayne &W 100) | | toby & Peo Tr stk tr ctfs Weisbach 8 {58 1930.J-D| 71 1% || G-B-S Brew 3-48 1951M-8| 624) 52% 
Germantown Pass. 50 || Eq Il Gas-L lst 5 58 1928 Wilks-B G&E conds’55J3-J| ------|----+- 2d income 56 1951 M-N] 21%) 21% 
Indianapolis St....... H & B Top con 58'25 A-O BALTIMORE Knoxv Trac 1st 5s’28A-0} 104 |105 
Indiana Umon Tr....100 || Indianapolis Ry 48.1933 Inactive Stecks LakeK 1 lst guds'42M-S/ 10s ores 
Insurance Co of N A..10 | Interstate 4s 1943 ..F-Al 62%! 53 || ala Cons Coalé Lron. 100 wcbeealpensd Memphis St Ist 58°45 J-J] --.---).--0 
Inter sim Pow & Chem.50 ey Nav 4498 '14.Q-J sees] scones * pegpugpeinitrins 00] 3 | 58 |] Metsu Wash)lston’25F A) 107 |ily 
Keystone Telephone ..50 RRs 4s g..... 1914.Q-F Atiauta & Charlotte. a \ eee Mt Ver Cot Duck Ist 5s. 794) 70% 
WOUIRCEOE «coc ncnccecs 0 Gen M 44s g.1924.Q-F Atian Coast Line RR.100| YO |..---. NptN&U P istbs'38M-N| 90 cocce 
Keystone WatchCase. 100 Leh V C 1st 58 ¢'33..J Atlan Coast L (Conn)100| 225 |25u General 58....1941 M-S) ...... see0 
Lit Brothers........... lu || Leh V ext = 1st 1948.J-D! Canton Co............ 87 | 91 || Norfolk St lst 58'44..J-J| 105 |...... 
Littie schuyikill....... 50 2d 78 1910..........2 [-S Cons Cot Duck Corp...50| ---.- |------ North Cent 4498 1925 A-O} 106 4]...... 
Minehui & Schuyl H..50 Consol és. 1923. -D} "Preferred ..........-. ar senate 3u series A 58 1926....J-J) 108 |.--... 
N Haven Lron & Steel.5 Aunuity 6s... -.Jd-D ee Series B 68 1926....JJ| 107 |...... 
Norther pv Central...... 50) }...... |]. Gen cons 48 20U3_M-N va | 96 || Pitt Un Trac 58 1997.J-J| 108 [il0%g 
North Pepnsylvania..5V0 i | Leh V ‘Trav con 48’35J-D 15 80 || Poto Val let 58 1941..J-J] Lil cccee 
Pennsyivania Salt... Sdn kaanaa 1u1 4% || New Con Gas 5s 1948 J-D 4 5 |) Sav Flad& West5s’344-0] liv |... . 
Penusyivania Steel..1V0U) ...... seceee || Newark Pass con 5s 1930 Seaboard A L48 1950 A-O (1%) 72 
Preierred -100 . || NY Ph& Nojst4s’39J-J Bonds Seab & Roan 68 1926.5-J| 106's)...... 
Phila Co (Pitts) Ss 5 Income 4s 1939...M-N Anacostia & Pot 5s....... 994)110 |) South Bound lst 58..A-0} 107 [iu 
Phi German & Norris. - .. || NoUhioTrac con5s’19.J -J Atl & Ch 1st 7...1907 J-J| ------|------ UEI L&P 1st448’'29 M-N|} #88 | AY 
Phila Traction......... 5U “|| Penn gen 68 r 1910... Var Atlan C L RR481952M-8} 95 |LUU Un Ry & Kllst4s’49 M-S;} 84 86% 
Raliways Geveral..... 7 i Consol 5s r 1919... Var Atl Coast L(Ct)ctfs58J-D) 105 |...--./| Income 48 1949..... J-D) 50%) GL 
Susqueh lron & Steel... || Penn & Md Steel con 6s. Clfs of indebt 48....J-J| 8U | 85 Funding 58 1¥30...5-D} 794) 79% 
Tidewater Steel....... io || Pa & NY Can 58 '39. 4 Oo 6-20 yr 48 1925...... J-J| 80 | 35 || Virginia Midland. t 
PORUIBCOE oiccncesanss {| Con 48 193¥........ A-U) Balt C Pass 1st5s’11 M-N| 100%) ..... 2a series 68 1911...M-5 
Tovopal: Minin f 15 i15\4/| Penn Steel lst 5s’17 M-N Balt Fundg 58.1916 M-N| 1lv7 ‘49/108 34 series 68 1916..M-5 
Uniwn Tr of Ind...... IES, Saber | People’s Tr tr certs 48 '43} Exchange 398 1930 J-J| 10) vl 4th ser 3-4-58 1921. M-5 
Univer N F BB BU. AGT, cco cjovccss P Co Lst& col tr 5s’49 M-S) Balt & P lst6smi'’11A-O} .-..../...-... 5th series 58 192 3 
Unit ‘rac Pitts pret..50) 240 |...... || Condé coi tris 1951M-N| Balt Trac 1st5s..’29 M-N| 107 |109%9|| Va (State) 38 new ’32.J-J 
Warwick [rondé Steel.1U) 84) || Bul biee golit trust etfs.) 99 | 99 | No Balt Div681942J-D) 112 /115 Fund debt 2-38 1991.4 J 
West jersey & SeaSh. 50} patti | 53 Trust certify 48......... | os! 64%|} Cent’! Ry cond81¥32 M-N| 107 |109 || West_N C con 601914 J 
Westinoreland Coal....30) ......)...... Pé& © gep M5 g°2U.A-0| ...... S ooteae Ext& [mp 58.1932 M-s| 106 |...... WesVa C&P lat62’11 JJ 
Jilken Gan d& Elec..100| 2.2... | Gen M 48 21920..A&0)} ......| ..|| Chas City Ry 1st5s8’23J-J| luv |...... Wil & Weld 5a..1935.5J4 
* cid and asked prices; no sales on thisday. 4 Ex-rigits. |) $7.50 paid. 1915 paid, ¢$10 paid. 2835 pau. @ Keceipts. 0 $25 paid ¢ $30 paid. 































































































































































































































































































































































' 
; 1360 THE CHRONICLE (VoL. LXxxIv. 
: 
' Teiegr & Teiephene | | || industria! and Miscet | gra | 
. Ask | | Bta Ash 
+ Volume ot Busi oess at Stock Exe hause Amer Teleg & Cable 100} .-y 80 ine Storage Batteryl0v| 8 
| {Central $ ce suet, 100; 410 [iso |\Geam Prod Ret See Stock Exch list 
LRANSACLIONS AT THE NEW YORK STOCK EXCHANGE Commer Un Tel ( dae 113 | Cramps’ Sh d& En Bldg1vv) .--.--| .--.0 
| Darky, WEEKLY AND YEARLY panGany Sete Tle 5 [ eee lol os 
: ae 1Gold & Stock ....... 100 310 |{ Diamond Match Co.100) 126 {128 
Weer -nding | Steoks | Batiroad &e| State Us Hudson River Teieph | gies || Dominion Coppe r(new) 1 6 | da 
’ June 7 onds Bonds Bonds ||UNY&N J Teleph...100) 11¢ Dougias Cagper Gabdodal | 9%} 101g 
| 1907 Shares Par value Northwestern Teleg. 50| 195 Hiectric Boat.. {60 40 | 
j —_— > | ceo Pacific & Atiantic..... 25) “72 Preferred ..... 100) 75 |..... 
/ 232, 425} 819,938,250) #375, 000 $97,000) ------ Southern & Atiantic 25) yg || Electric Vehicle......100) ...... | 10 
' 72° 1'227| 61,323,950 1,673,500 172,000) $16,500 KF c alee Preferrea .100 5 12 
| 592, 185) 50,120,500 #12,000 OS sry Vomepe | Empire Stee .100) 9 | 12 
| 494,540} 41,701;500 799,000 142,000} __—....... Brooklyn Ferry stock100} 4) i Preferred ... “100| 80 |... N 
' 42330| 40,234,650 920,000 53,500) _—....... B& .; lst 68 1911. J-J\g 95 |100 |/}Federal Sugar, 54 | 60 
j i cceacaneise 613, Ail 42,181,100 774,500 76,000} ....- - ||N Y¥& E R Ferry stk.100) ¢5 | 70 §/Preferred.......... 1¢ x0 | 90 
Fie sat: lst 58 1922........M-N| 79 | 75 |lqGeneral Chemical - 64 | 70 
Total ......--.-| 3,044,082/$255,499,950) $5,454,000| $622,500 $16,300||N ¥ & Hobcon 5a'46. -J-Dig102 |103 {Preferred.......... -100| 98 | 99 
_Hob Fy 16t58 1946 M-N/3102 [105 ||Gold Hill Copper .. jf Ly) 1% 
sales Week ending June 7 January 1 to June 7 NY & NJ 2d 5s 1946. rool? 192 105 ||Greene Cananea .......20)|t 14%) 14% 
New York Stock a y-y ge i910”. ie conces || Greene Con Copper... -10}t 20 | 23 
1¢ 2 ~aad -t)) 70 cesece Gree y ) | 
' | Bachange 1907 | 1906 1907 _| = ‘. u niou Ferry stock “ii0)" 28 2 \|Greene Gold-Silver... ASit i] is 
Stocks—No.shares| _ -3.044,082| | 3, 930,442|  109,489,235| 132,380,875 |] ‘1st 5s aa 90 ||GuggenheimExpio'n.1vu| 200  |4210% 
i Par vaiue......|$255,499,950|$338,361, S50 \99,342'83 1,060 $11,783 ,361,200 Short Term Notes | mw rey: Water Co—|, 
i} shares, par.. easeoocens eoneseos $177,700 $37 5,000 || Am Cig ser A 4811 1.M- S| 90%| 91% ane 48 $3 op 12...5-J)¢ % 92 
| im | Ser B ds Manis "12.M-si9 go! 914| Hall Signal co----100) 60 | 67 
i} r y + iH o- 
i] Govermmentbente meee oeee.cee By Am Tel & Tol g 58, to M vl 96%) 97 eee 100} 15 | 20 
1) State bonds........ 29 $300 1,364,500) 24,542,400) 43,224,450 || RUAN Coast te oe GEA lst g5sJune i°32.J-D| 55 | 66 
i| BR.and mis. bonds) 6,464,000) 17,637,000) 195,571,000) — 317,157,800 || (eee ee os OOM NI Sy eee Mill 
| —_—_—_—_— | ———— : 5s 1912 a st 6s 1922 -M-S} 104 |107 
1) Total vonds....|  $4.092,800| $19,019,500} $220,517,200! $361,189,750 || Chic & Alt 5s 1912... ?|| Her’g-Hall-Mar,new.100| 40° | 46 
| me nn a Ch RI & Pac 443'07 ’ 
1 = 498 1908 ....-....-- Hoboken Land & aio ce er 
| DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA |i onic & W Ind 58’10F ve. 15s 1910 ivs 
EXCHANGES Cin Ham &D 443'08.M-S Houston Oil 8 
i| tr) CU & StL bs, june '11) Preferred 43 
a | Boston Philadelphia Erie 63, apr s Hudson Realty 135 
! i aes Interb ig 48.1908 WN iS ieee Rand com. 190 ae 
} wne , 5s Mch 191u M-3) err S oncce 
H 1907 Unltsted Bona TAsted | Unlisted Bond }jj_98Mch 1lv........ ull untermat’l BankingGol00 135 lias 
: shares| shares | sales shares | shares __ sales : LackSteel gos 1 gg Fed }2"2 1 see Mar See Stk om list: 
| 7 sani ’ 58 @ 1910.........-.. -8 nternat’l Nicke ee? 110 |120 
Saturday ..... 8,868 6,411 $3,000} 11,280 1,946 $10,500 g ; 
/ Monday’. «..2..| 29.794) 15,109} 12,000) 24,382 6,043 45,000 Lak Sh & M So 5s’ ie -A International Saii i Fe 
aeeday .....- 20,700) 10.000 Ti'nee 271:78)| $256) 46.000 Hoh Cont se i910. FA lat ¢ 58, “A-o| 60 | 63 
Wednesday ..| 21,847 8,817 wv 27, 5U% 6 4 soo Bs ; 
Tharsaay-..-.| 17383] 9,360| 10,400) 28,814 3/5u9| TO pa Ra luternational Silver.100) 6 on 
« € | 4 vu =] é 
EEE o'ncseae | 21,617) __ 9,101 85,000 26, 8) 11,947 80,Y Natot Mex 58°07. opt - -0| 19s 
5 1I 3 ‘ Cent 5s 1910.... F-A| 
. 1119,108| 68,888 $115,900 141,651 45,215 #281,800 Penn Go gu 4.8 1907M-N Lanston Monotype.. 12% 
Pa RR 5s Mar 15 °10.M-s Lawyers Mort Co..... 100) 5 |198 
; SJ iti St LM So’east 4 4s’U9 J-D |Leh & Wilkesb Coal.5u} 52 | 70 
Uutside Securities Stlas¥ gate. J-Dit | ord & Taylor.......-i00) 128 130 
4g 7 South’n coll tr 58 ’09.A-O $igh D7 Sul et ener red .....------ UI 
A Weekly Review of Outside Market will be found ona preceding page. South Ry g 6s 1910..F-Als ++ 87% bank (B) pret. “100 J. 135 
; : i Tidewater Con Co bsl9u0U 4 ty Companies € x 
Street Railways Bid | ask||_ ‘Street Kailways Bid | 48k! Rubber g58'08.-M-S|, 39 33% Madison Sq Garden..100] 15 | 22, 
NEW YORK CITY Pub Serv Corp N J (Con) Wabash 5s, May 10 1902/3 y61g 2d 68 1919.........M-) 76 80 
Bleeck Sté& Ful ¥ stk 100) 27 | 31 JC Hob& Patersonl0u) 35 |..-... 1! Westingh El d M 58.1907/$ 100 199% {Manhatt Beach Co.100 4 B 
lst mort 4s 1960 ..J-J] 87 | 91 48 g 1949........ M-N/? 69 | 70 |lWheere& LE 53'U8-B-Als 96 '4| 97%{| Manhattan Transit....20)t 5%) 5% 
fy & 7th Ave atk ..100) 210 |230 Sed Gas Ki & Trac Dy 113 116 @ 96's) 97! Mex Nat Construc. ptlov} 13 7 
2d pens 531014 Peed aot 206 = Gus hy a re : oe 98 Railroad —- Mining luit 3 31g 
ion 681043 See Stoc Exch list o Hud Co Ry 6s’14.! 106 }.....- onongahela KR Coal... 5U 8 
B’way Surf lst5sgu 1924) 102 |106 > J-Jj)¢idz |senewe poo Te ee 100 | 1% Preferred ....... oe 
Lr sgh Crosst’n stk... 10y 250 |300 Ext 5s 1924..... M-N/@100 |1Uz Undeposited stock..... » || Mortgage Bond Cc 
lst M 68 1922 ...M-N/ 108 |116 Pat City con 68’31.J-D/¢110 |...... Prior lien g448’30M&S| “Yo |109 || Nat Bank ot Cuba 
en PK N & ER stk.100) 153 |163 2d 6s....1914 opt A-O/@100 |...... Con mig g¢ 58 1930.3 ded | 60 Bu National Surety. i 
Chrt’r& 10th St stk 100] 150 |165 ||So Side Ei (Chic) See Cihicago list Income 5s 1930 Nevada Cons’d Copper.5|t 13% 13% 
jold Vth Ave 5s See Stock| Exch |list ||Syracuse Rap Tr 6s 1946)¢101 {103 [onic Subway..........100 194 - 4! Nev-Utah Min & sm.lejt 4%] 6 
Dry DEB & B— rent P & H 68 1943J-Dj¢101 |...... Et W é& Den Cy std..100} 95 |105 \|| iNew Central Coal ....20} 30 | 40 
st gold 58 1932...J-D| ..-.... $103',)| United Rys of St Great Northen Ore See Stk Elx . NJ Ter bock & Imp.100) -.-....- abil 
Scrip 58 1914....F-A| 95 | 96 Com vot tr ctfa ..... 100} ....-. 32 JIN Y NH & Hartford— | N Y Biscuit 6s 19ii.M-S] 1024/7 00000 
Bighth Avenue stk..100/ 300 [35u {| Preferred.......... 100) 67%) 68 Condeb 3198 195t.u&J\@ 99 |Log ||N¥ Mtge& security. ivy] 186 |i95 
qScrip 6s 1914 ....F-Al 98 [100 Gen 48 1934....See Stk) Exch /list North’n Securities Stubs} 874/100 {New York Dock .-..100} ...... 35 
42d. Gr st B’y stk..100) 340 /390 || UmtRysSanFran SeeStk| Exch |list |) bits Bess & L E.. -=-D0}t 31 35 UPreferred ......... luv) 68 | 72 
2d St M & StN Av..100) 63 | 73 || Wash Ry & El Co....100) 37's) 3345)1" prererrea 3 + 70 v4 NY Tranusportation...20|t_ 3 4 
lst mort 6s 1910 .M-5/@l03 {103 Preferred 1U0}@ 7743) 78 4llq Rarroad Sect _ * ‘* || Niles-Bem-Ponc com.100) 100 [110 
425 income 68 1915 J-J| 63 73 481951. “J-D) 81 81% ILL.C.stk.tr.cfs. rom A's *3 80 90 | Nipissing Mines ..... Sj/f 123%! 124% 
Inter-Met—See Stock Ex/cha’ ge} list || 1] West Chicago St.22.100] 27 | 30 Seaboard Air Line— ||YOntario Silver ...... 100) 34] 4 
LexAv ° Pav A k -_ . {Con g 581936....M-N} 70 | 7d Coll 5s ext May ’11.M-8| 97%! = Elevator com....100) 36 | 40 
Metropol street Ry. 10 Bt eg POUINEOE 6 ncncucasce 
Ninth Avenue stock.100| 150 {175 Gas Securities Seaboard Co....See Balt) Exch |st |! pyoenix Securities 
Second Avenue stock10U} 15u {165 NEW YORK industrial and Miscel | Pittsburg Brewi 
let mort 5s 1909 M-N/¢luv0 /[1U2 |/Cent Un one 5s g’27.S&3|/¢ 98 |101 |) Ahmeek Mining. 90 Preferred .... 
msol 68 1948.... F-A/@107 [109 |/Con Gas(N Y). Se k Exch Lst//Aihance Kealty.. 125 || Pittsburg Coai 7 
Sixth Avenue stock 10u| 150 /165 Mutual Gas ...... 17U |185 |) Alhs Chalmers Co Ist rp Pope Manufacturi 
m Boulev 58 1945..J-J/g1U00 [104 Yow Amsterdam G 8f 58 SU opt ae r l 68 | 71 lst preferred ...... 
So Fer lat 68 1919...A-0/2100 [103 lst consol 58 1048..J-J|}¢ 95 | 98 || American Book . -100/) 155 |165 2d preferred . 
Third Avenue See Stock} Exeb |list || N Yd HE Rtas let 6s’44J-J]/@ 98 [103 |) American Brass..-..2100 115 |125 ||Pratt & Whitn pret.. 
Tarry W P&M ba lv2zs/é 95 |100 Consoi 5s 1945...... JJ}? 95 |100 {American Can See Stoc!k Ex |list Public Serv Corp of Va— 
YkersSthR 5s 1046A-O}¢ 95 [10U || N ¥ & Richmond Gas.100} 33 36 American Chicie Co..100/ 1g3y {183 || Istmg SsJuiy ly3séopt) ..-... — 
28th & 2th Sts lat 68 ’96/210) [103 || Nor Un lst 53 1927.M-N\? $7 [101 |, ae luv} y7 |luy || Reaity Assoc (Bklyn)100 145 |155 
Twenty-Th’d St stk 100) 325 (375 |/{jStandard Gas com ..100) 5U |.-..-./}Am Graphopho com..luu} 41 |_.....) Koyai Bak Powd pref.100} 101 |104 
nion Ky 1st5s8 1942 F.A/2100 j}1lU6 jPreferred ......... 100} 100 }...... are 1v00} gu 82 || Safe ty Car Heatd Lt100) 255 |271 
Weatchest lst5s’43JJ/2100 |105 et 68 1930........ M-N/@102 [106 Amer Hardware...... Some 4a7 fn. || Seneca 2 MINING... 25) 60 75 
BROOKLYN OTHEK CITIES Am Maitingts 1¥14.J-D/ 1u0 [10g ||/Singer # Co........100} 460 1488 
Atlan Ave 68 1909..A-0/2 98 |...... Amer Light & ‘Tract.100} 102 (103'2//Amer Press Assoc’n.100) 95 |LuU Siendaad ri Jordage.....100 2 6 
Con 58 g 1931...... A-O}@102 |...... Preferred ........... luo} 82 | 93 j}Am Soda Foun com..100} 1 | Ist M.g.5s.’sired..A.0]| 35 | 40 
BB&W *n 58 1033..A-0] 99 |...... Bay State Gas . «2.50 | let preferred........1U) | Adjust.M.5s.Apr1,1931 7 Bg 
Brooklyn City stock...10) 195 |205 || Binghamton Gas T93sle V4 99 2a preferred... |, Slandara — coin 00 60 55 
Con 63 See Stock Kxeh| list || Brooklyn Union Gas deb Am St Found 6s cy, i r 100} 115 |1a6 
Bkin Crosstn 58 1908.J-J a Biecces 68 19V0¥ conv ’U7...M-5} 100 [120 American Surety. $7 ly] | 5 8 
Bkn Hets lst6s1941A-O;} 90 |..... Buflalo City Gas stock 100 oy 8 American Thread pre Lie 414) 30 33 
BkinQUo& Sub See Stk} Exch [list lst 681947 See Stock | Exch |lst Am Tobac (uew) com 100) 320 \330 . M-N| 75 73 
Bklyn Rap ‘iran See Stk} Exch {list ||}Con Gas ot NJ 6s’36JJ|¢ 89 v2 Am Typefo’rs com...10U} 37 41 ||Standard Oil of N J..100] 518 520 
qConey Is. & Bklyn ..100/ 100 |160 weed LH & Pow— Preferred ...........100} 98 |101 || Swift & Co See Boston Stk Exe h’ge 
let cons g 4s 1948..J-J| 83 v2 apres sap J-Dje?102 |...... Amer Writing Paper. 100 13, 2 lst 53 1910-1914...J-J]¢@...... 101 
Brk CO & N 68 1939.JJ| 104 |...... Elizabeth Gas LtCo..100) 275 |...... ees 100} 194} 2u49)/ /Texas & Pacitic Coal a 7 85 
G@r’pt &Lorimer St lst 6s} 102 |...... Essex & Hudson Gas100| 115 |120 letsfg5s’lYop’U9.d-J} 382 RS 1st 68 19U8.........A-O]/¢104 |... 
Kings U. El—4s See Stock] Exch |list || Fort Wayne 63 1925..J-J| 40 | 45 [|/|Barney&SmCar...10u] |...] 63 ||Title Ins Coot N Y. 100} 150 160 
Nassau tlec pref..... 100} 65 75 |\Gas& Ei Bergen Co..1U0) 55 8 DPROTRETEG... ..ccocse 100 _.«./139 ||Tonmapah Min (Nevada). lit 14%) 18 
| yy "Sheer Fe eee Gr Kap @ lst 5s "15 ¥-Al? 99 |100%9//qBethi’m Sieel Corp . ree 104} 12 ||/TrentonPotteriescom100} 14 17 
let 48 1051....... See Stik Excih list) Hudson Co Gas....... 100) 108 [110 {Preferred ......... vv} 3u 50 Preferred new ..100! 380 90 
N Wbd’c & Flatistex4'9s} 9 |......//Inqiana Nat & lili Gas— -.5 135 [145 ||Trow Directory.......100| 35 45 
Steinway lst és 1922.J-J)/¢110 |..... let 6s 1908........ M-N} 15 | 20 | 130 [134 || Umion Copper. ........10/f % 1; 
OTHKK CITIES Indianapolis Gas...... 50} 50 68 Bond & Mtg Guar....100} 340 |360 || Union LTypewr com..ivd] 82 85 
Buffalo Street Ky— let g 68 1962.......A-O]4 95 9¢ Borden’s Cond Milk..100} 160 [165 | 1st preierred... 5 
lat consol 568 1931..F-A/2106 |107 || Jackson Gas 58 ¢'37.A-O|}2 97 99 Preferred Luv} 107 |L1O || 2d preferred. 
Deb ts 1017........ OP Besse Britush Vol Coppe 5] s 81g] United Bk NoteC 
Chicago City Ky coe 92 Butte Coaltion Min.. o| 24 34 ‘|| Preferred ... ... 
Columbus (O) St Ry.. 90 93 Casein Co of Am com.. 100 2% |{ United igarMfg.,pf. 
Preferreil ......... 24.M 48%] 55 Preferred ...........100}] 70 Pr United C OPPCL.. ccccce 
Coium Ky con 5s Logdés WabV lst 68'35. a. D 25 32 Casualty Co of Amer.100} 130 |140 Preferred . 
Crosst’ wn lst 5s’33 Madison Gas 6s 1926.A-0/¢103 [108 |} Celluloid Co........... 100] 128 1135 || U.S. Casualty... 
Grand Rapids Ky....100) 6U 65 || Newark Gas 6s 1944.Q.J/?129 130 Cent Fireworks com.10U 10 15 U 8 Envelope com 
NE cancacuctan 100}; 80 83 || Newark Consol Gas..100) 59 1 PROREESGE.. cccosccece 100| 65 TO B GRROSTTOR. .csccncee 1 
Lake St (Chic) E See Cihicago}list Con g 5s 1948..... J-D} 1054)1064/]/Central Foundry. 100 2 2%)/|U SSteel Corporation— | | 
9% Louisv St 5s 1930. -J &J 19105 49 107 = 1 adealenaton oe  . aa 100; 13 14 Coltrsidsa’Slopt’11../@119 |L1. 
Lynné Bos lst 53’24.J-bi¢103 |105 || 58 1088 ............. o}@102 }...... Deb 68 1919 op ’VIM-N| 72 74 | Col trs fos’51 not opt../ 7110 HL 
TNew Orl Kys & Let. 100}; 2) 2 108 Ina6 _—- tm. Too egecee| ccccee Century Realty...... 100) 185 |195 ||US ‘Lit Gud Indem.100 1 
Preferred .........100} 68 | 71 I 6a 1926......... Dj 22°) 30" |/Cuesevrough Mix Go 100} 400 |425 |¢ Utah C opper Co. see Sitk 
{Gen Mg4s 35” See| Stk E}x list Pata Pas Gas & ‘disci 00| 65 7O |jCity Investing Co....1u0| 93 | 97 || Waterbury Co, com.. 100) 
North Chic Street See Cihicago} list I { Con g 5s 1949....M-S8/@100 j102 {Clatiin (Hh B)com....100} ...... g100 | Protesrea...... .<ccce 1 
Pub Serv Corp of NJ100| 85 | 95 |iStJoseph Gas 5s 1937.J-J|\¢ 73 | 85 {ist preterred. 90 | YS || Westchester & 
Tr otis 2% to 6% perpet| 64 | 65 1) | 2d preterred. | 9 aes || ‘Title & Mort Guar.100) 16749|172%, 
Coll 53 ~ notes’09 M-N/s ¥3&] #44} Electric Companies | | cord Hock Coal&I pfi100| 74 [#73 || Western Ice.-....... 31 | 324 
North “Vo rsey St Ry 100 4u 5u || Chicago Edison Co See C\hicago | list st ¢ 5s 1917 J-JiQ eZ | od |W estingh Air Brake..50/ 142 |...... 
i 70 || KingsCo Kl L@P Co 100} lluv |120 Col tr us Oct 19 J-J| 97 10134||¢ |] West El & Mfg—5s See Stk E!lx list 
73 || Narragan (Prov) E1Co 5u}t 9o vs Consolul Car Heating 100 40 45 White Knob Min. nee ‘@ %» 
“ 3 104 I NY &QEILL&PowColvw|) 55 65 Cons Ky Ligé& Refmg. 100 3 4 PEORRETOG. .ccccccccce 0| 2 
New’k Pas Ry & 3 8 |109 || Preferred ........... lov} = 7u 738 Consoi Rubber Tire..100 5 6 || Worthing Pump pref. {00 114 |120 
Rapid ‘Tran st By.. 100} 235 --/|[U nited Electricof N J10U 40 | 70 PURERSTOR . occccesces 100} 20 25 | 
Ast 5s 1921.. --A-012106 CE senanesininan J-Dj¢ 68 | 70 Debenture 4s 1951 A&O 25 40 
tb r pays acer’d int. | Price per sh. r Sale price. 1X-rights. ciux-div. 6 New stock. ‘Sells ou Siu’k Exch., but neta very actave security 
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Zuvestment and Railroad Gntelligence. 
RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly retur 
ean be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last tw 
columns the earnings for the period from July 1 to and including such latest week or month. We add a supplementary 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period. The returns of the street railways are brought together separately on a subsequent page. 
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Latest Gross Earnings. | suty 1 to Latest Date | Latest Gross Earnings. | July 1 to Latst Date. 
| ———_—________— capnsecnemmeattaiet inpatient iene vans aeniana pies 
ROADS. Week or | Current | Previous| Current | ~ tous |} ROADS. Week or Curres nt | Previous| Current | Previous 
| Month. , Year. fear. r._| Year | | Month. Yea | Year. | Year | Year. 
$ 3 aa | 
Ala Great Southern |—See Sout/hern Rall way. IN z Cc & sind River’ May ..... 
AlaNO& Tex Pac. e ore & MS May 
a Y East... 2d wkMay | 55, 000) 51,000, 2,812,385 -~ & West! May 
Ala & Vickebure. 2d wk May! 24/000! 23,000| 1/368,873 chic Ind & South) May 
Vicksburg Sh & P 2d wk May! 24 000) 2'000| 1/428:187) Michigan Central. | May 
a Tenn & North. .|March ...- ,830 35,770 24.440 Cleve CC & St L..|May 
Atch Top &5S Fe. April . ‘ 92 67,03 31! 712 Peorla & taster 2 
Atlanta & Charl...) March 3,217,925) 3,111,890 Cincinnat! North. "849.085 
Atlan Birm & Atl’ec_| April . 1, 307,500} 915 008 Pitts & Lake !oric i: 1824 
Atlantic Coast Line April . 22,401,746 20,464,632 Rutland _- | 864 
Baltimore & Ohio.-_/April . q 57 ,676 87 64, N Y Chic & St 860,188 






2,301,886 


N Y Susq & West__ April 
Non folk & ee i April . 
Northern nt eatt 
Northern p acifie .../April 


7, 
Bangor & Aroostook Mare h 2, ais ats 
Bellefonte Central _ ‘April -| 
Bridgeton & Saco R March - 
Buff Roch & Pitts._/4th wk May 





























Buffalo & Susq._.-|April Pacific Coast Co ._|April 5 

Canadian Northern. |4th wk} d Penn—East P & E/ April ..... 249188) 1 28986970 

Canadian Pacific._.|4th wkMay 2 dad West of P & E_/April ..... Inc. 6,70 |3,600 
Central of Georgia_-|4th wkMay| Pec bria & kastern- —-See New 

Central of N Jersey_!Aprii ..._~ P ila Balt & Wash_/April 22. 1 12,468,474 
Chattan Southern__ | 4th wkMay|_ 77) : ‘ Piil iladelphia & irie pad él 07, 807,016 
Chesapeake & Ohio_!April ....- 2 ait: '621/2 sae 6 871 20,075 3 238| 20,210,089 | Pitts C in Chicé St L Age ..cns 2,7 23,510,733 
Chesterfield & Lanc| March ..-- 498) 29,876 {| Pitts «& Lake Erie|-—-See New {York Cer 


46,227 


i 996: ‘979 
33 67 0 065 


Chicago & Alton Ry} April 
ykMay| 242,991 


Chic Great Western 4th 





é 08| 10, 773: tes 9,852,416 | | Raleigh & Southport March neni 
940) 8, 8,094,615 || Reading Rallway- | 
5 

















Chic ind & Loulsv./3d w ay} 115.931] 115,679 ,248,761 Coal & Iron Co. 

Chic Ind & Southern! —See ; York Cen/|tral. Total both cos__- 

Chic Milw & St Paul March ..__'5,035,811/4,537,679 45,747,193 41,965,277 |, Rich Fred & Pot. ap 

Chic & North West. April ...-- 5,410,595 5.148.018 57,123,691 52,585,872 || Rio Grande Junc__-, Mare | 57,14 
Chic St Paul M & O_/|April -__--|1,133,144| ‘956 842 11,8381, 653 10,904,888 || Rio Grande South._\4th wkMay 16,12? 
Chic Term Tran RR 2c wk May 33,191) 1,486,278) 1,501,265 |) Rock Island System April --..-/5,030,04815 





Cin NO & Texas Pac|—Se utjhern ka ilway' } eSt lL & San Fran April 






































Oincinnat’ Nort rern|—S } w | York Cenjtral. } | | / Evausv & Ter H April .- 5} 1 

Clev Cin Chic & St L| —See New | York Cen}trai | Total of all lines- April - 93, 172, 174/80,: 
Corolado Midiand-- a * R15 Ruttan See New | Ye tr i 

h Col & South Sys -_, w k ‘May St Jos & ‘Grand Tsl_| Mar 110,864) bape 1,159,960 
Col Newb & Laur... Marc t Lo K& $ tem, | | 

Copper Range-._. Z re a suis South t. 268 9, 697, J 

CEG. casaceecatl Apr in iii sa beard Air + ine 2 










Cornwall & Lebanon March - 
Denver & Rilo Gr___ 4th wkMa 
Detroit & Mackinac 4th wkMay 
Det Tol & Iront Sys 3d wk May 
Dul So Shore & Atl_ 
poe 





|| Sor mM Railway. 
F Moblie & Ohio 
Cin N O & Tex P_ 
Ala Great South./3d wk } 
Georgla So & Fla_|Apiill —- 
Te xas Central...-.- 3d w is May 22 1 
xas & Pacific.._.|4th wkMay; 490,096 
8, 513 






67,3 
157,786 


Ev le < 
Faire nila 
Fonda Johnst &( 
Georgia RR- 
Georgla South & Fla 
Grand Trunk Syst -- 
Gr Trunk West- 
Det Gr H & Milw 
Canada Atlantic 
Great North 1 ~~ 
Montana Central 
Total system . ‘ 
Gulf & Ship I 
Hocking Vall 
Illine is Centr . oe CC Ree 
ut mor th 4th wk May 













2 573, 716 





- Te 
|| Mdewater & West_|March _ 
i ,745 36,100,338 || Toledo & Ohio Cent April 
5,841,031! 4,787,165 || Toledo Peo & West_|4th w 
594,530) 1, 408 16 4 Toledo St L & West/4th w 
206 Tombigbee Valley. .|March } 
Tor Ham & Br uffalo April sapiiae 
Union Paci ~% 
Virgin! aso We 
i eee 
Western Rac gy es 
| West Jersey & Sea 





28 1¢ § 
,046 879,819/15, 






























© t 
a 
wis Stee = 








145 8 
3912 46.865 634 ¢ 
‘ 486 5087 





























Inter & '191,025| 8,019,380 || Wheel & : Lake itrle./4th wkMay 
alnteroces Mex) |4th w ic May 220,52 6.579.992 W'msport «& 3 December | 94,300 
Iowa Centr “i -./4th wk May 81,863!) 2,903,891 | Wisconsin Ce nt ‘al po eee | f 904,208 
Kanawha & Mic h- pe [Aprit slesiditand 153,001} 1,931,752 | Wrightsv & Tennille April . ¥ 179,197 
City {April . | iced 7,547,987 Yazoo & Miss Valley|April .....| 768, "386 751,654 7,226,124 

; a } | | | | | | 
i 817, 144/29, 500,445 27,198 ,658 | — “ etissteiieaiididiont Vembmaaccauieié 
430,478 i Current Previous 
63 | Vv arto is F sc’ a Years. fs Year. 
| 


851,156 
8 39,359,117 Atlanta & Cc hart y 
pecnyntl | Bellefonte Central a 
| Manistee & Northeastern---- 
| Manis rae Ja 
|| Mexican Rallway...-.--------|« Jan 
Mexican Southern ........--- 
New York Central.........- 
Lake Shore & Michigan South J: 
ake t 2 













{ch 31 
April 30 


Air Li 379,921 





toutsvi lle 
Macon & . irn nin 
Manistee & No § 
Manist! lowe. a ae 

Mai yang & Fe enn - 












74,057 
301,773 











oh & Erie. - 


Ashington. 








ee 6,781,045, 6, 


tral. 
343,017 


AGGREGATES ( OF GROSS EARNINGS—Weekly and Monthly. 

















{ 
‘ | 
\Cur’ nt _Year Prev's Ye ir.| Inc. or Dec. % | Monthly § Sumn martes. Cur'm Yee ar|Prev's Year., Inc. or Dec. | % 


A fonthi, iS 








Ss $ 
3d sMch (44 roads)...-| 10,1 19, 406 8 978,802) +1, 170, 604 13.15 | Month July 1906 (117 roads) - 
4th « Mch (41 roads) - 8 85 +1,28 Ad Month Aug 1906 (118 roads) - 
1st April (42 roads) a Mo 1S 1906 (122 roads) .!1 
2d \p ) Mou 1906 (119 road 
3d April { 1 1906 
4th J Month Dee 1906 
1st Month Jan 1907 


i 
fonth Feb 1997 (¢ 
} Month Mch 1907 (11 
Month April 1907 





3d weck May 
4th week May (3 


Mexican currency vb Includes earnings of Guif & Ch 





68,521,631 








a ¢ Includes the Houston &«& P cas C entra and It idiary lin yeh 
years. d Covers lines directly operated. e Int ludes the Chicag orn — In both year fin vansville «& It dla a cludes 
earnings of Col, & South., Ft. Worth & Denver City 1d all affiliate: a lines, ex ting Trinity & "Brazos Vv alley y RR. k Includ boun i iruings 





of Denver Enid & Gulf RR., Pecos Syst:m and Santa Fe Prescott & Phoenix Ry. 














en 


i 
| 
} 


PLD, Ne 
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Latest Gross Earnings by Weeks. —In the table w hich 
follows we sum up separately the earnings for the fourth 
week of May. The table covers 37 roads and shows 14.09% 
increase in the aggregate over the same week last year. 





Decrease 


re 


1906. Increase. 


1907 


week of May 


Fourth 


$ “? 
Ruffalo Rochester & Pittsburgh 125,017; 129,510 





Canadian Northern 191,700 =127,500 
Canadian Pacific 1,792,000 440,000 
Central of Georgia sae et 6,200 
Chattanooga Southern 4,177 664 
Chicago Great Western 231,940 11,051 
Colorado & Suuthern 256,808 45,571 
Denver & Rio Grande a 5! 34. 600 36,500 
Detroit & Mackinac “37 611 35,483 2.128 
Duluth South Shore & Atlantic 118,940 86,443 32,497 
Grand Trunk of Canada 

Grand Trunk Western 1,303,633, 1,156,092 147,541 

Detroit Gr Hav & Milwaukee 

Canada Atlantic 
International & Great North'n 192,000 975 


191,025 . 
204,462 220,524 16,062 
81,154 

oo 


Interoceanic of Mexico 
lowa Central 
Louisville & Nashville 
Mexican International 
Mineral Range 
Minneapolis & St Louis 
Minn St Paul & SSM 











Missouri Kansas & ‘lexas a 
Missour! Pacific & Iron Mtn 
Central Branch #2'000 16,000 
Mohile & Ohio 43,167 
National RR of Mexico 122,060 
Hidaigo & Northeastern &,862 
Rio Grande Southern 4 
St Louis Southwestern 268 387 24,425 
Southern Railway 480 310 45,043 
Texas & Pacitic 379,819 110.277 
Toledo Peoria & Western 34,925 4.838 
Toledo St I ouls & Wester 103,306 3,025 
Wabash 703,184 : 4 
Western Maryland 157 863 20,75 
Wheeling & Lake rie 109,028 73.796 
Total (37 roads 3,399,781 1,939,445 41,633 
Net Increase (14.09%) 1.897 812 


returns of 46 roads show 





For the month of May the as 

follows 
\fonth of May 1907 1906 Increase 
3 8 : 

Gross earnings (46 roads 67,996 877 58,990 604 9,006,273 15.27 

It will be seen that there is a gain on the roads reporting 
in the amount of $9,006,273, or 15.27%. 

Net Earnings Monthly to Latest Dates.—The table fol- 


lowing shows the gross and net earnings of STEAM railroads 
reported this week. A full detailed statement, 
roads from which monthly returns can be obtained, is given 


month in the columns, and the lat tate ment of 




















| 
4 
| 
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| gestion of traffic 


including all | 


[Vou. LxxxIv. 





——Gross Earn'gs 








Neet Earnings—— 


Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ $ 
Southern Pacific.a.... Aprl0,334,295 8,662,723 c2,877,053 2,876,780 
July 1 to Apr 30 ..102,748,811 87,423,626 35,976,880 29,467,719 
| Southern Railway system— 











Southern Railway -_a-- Apr 4,768,457 4,356,062 718,202 592,980 
July 1 to Apr 30__._..47,222,709 44,816,191 9,912,155 12,120,777 
Mobile & Ohio_a- _ Apt 976,360 797,952 253,219 203,861 
July 1 to Apr 30 8,889,845 7,762,363 2,789,884 2,523,727 
Cine N O & Tex Pac_a Apr 749,322 707 458 160,049 188,830 
July 1 to Apr 30 . 7,046,978 6,945,196 1,340,651 1,662,476 

Ala Gt Southcrn_a_._-Apr 355,063 305 60,600 54,264 
July 1 to Apr 30_. 3,404,787 3,141, 630,164 609,971 
Georgia Sou & Fla__a_Apr 189,423 157,786 25,617 19,493 
July 1 to Apr 30___- 1,895,851 1,613,810 348. 545 380,792 
West Jersey & Sea Sh_b- Apr 389,114 398,114 10,854 129.754 
Jan 1 to Apr 30_- . 1,840,278 1,268,278 def168,140 234,360 
Wisconsin Central_b Ane 667,042 + 584,637 210,277 
July 1 to Apr 30 . 6,189,622 5,904,298 2,121,518 
Yazoo & Miss Valley_a_-Apr 768,386 751,654 78,188 136,505 
July 1 to Apr 30 . 8,061,839 7,226,124 1,297,645 1,029,962 


ribed tu the continued con 


c The heavy increase in expenses In 1907 Is ase 
also higher price of fuel 


caused by storms and washouts: 
and increase in wage schedules. 

a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 

Interest Charges and Surplus.—The following roads, in 
addition to their gross and net earnings given in the foregoing, 
also report charges for interest, &c., with the surplus above 
or deficit below those charges: 





—Int., Rentals, &c.— —Bal. of Net E’ngs.— 

Current Previous Current Previous 

Year. Year. Year. Year. 
Roads $ $ $ 

Chicago Great Western__Apr 173,087 12,11 def35 543 
July 1 to April 30 1,713,156 412, 605 427 342 
Denver & Rio Grande Apr 341 637 d324,690 d208.064 
July 1 to April 30 d 3,457,964 d3,276,558 d3,031,032 
Hocking Valiey Apr 64,077 7124,398 720 427 
July 1 to April 30 653/999 x1 .254,711 71,496,008 
Nashv Chatt & St Louis Apr 148,500 60,061 71,999 
July 1 to April 30 1,493,006 578.417 742,869 
Norfolk & Western Apr 353 207 591,433 577,054 
July 1 to April 30 3 414,376 5,561,240 6,048,781 
Pocahontas Collieries Apr {16,497 def3 346 13,600 
Jan 1 to April 30 766,604 3,259 47,522 

d These ticures are after allowing for other income and for discount and 


exchange. ‘The sum of $10,000 is deducted every month from surplus and 






















| placed to the credit of the renewal fund. 
/ Includes sinking fund and preferred stock dividend. 
z After allowing for other income recelvec 
STREET RAILWAYS AND TRACTION COMPANIES. 
Latest Gross Earnings. Jan. 1 to latest date. 
Name of |\——_———— - - 
Road. | Week or Current | Previous Current Previous 
Month. Year. Year Year. Year. 
aAmerican Rys Co. -_-/April ...-- 
cAur Elgin & Chie Ry! April -_--- 
Binghamton | Ss 6 lL 
Birm Ry Lt & Power! April ...-- 
ae kton & Ply St Ry Ma h nai 
Cape Breton Elec Co. March _.--. 
| Central Penn Trac-.--!April ...-- 
Charl Con Ry Gas &El  -- 
Chicago & Miiw Elec_!April -..-- 
aChicasvro «& Oak Park) May 
Cleve Painesville & E) April -.._-. 
Cleve Southw & Col_~./April -_.-- 
Dallas Elec Corp'n- January —- 
Detroit Jack n & Chic\3d wk May 
f Detroit United Ry_|3d wk May 
Duluth Street Ry {th wk May 
East St Louls & Sub-/April ----- 
E! Paso Electric- {March __.- 114, 4.140] 
Ft Wayne & Wabash) 
Valley Traction April 369, 9531 
| Galveston Electric Co|March -_--- 
Georgia Ry & t"lectric} April _---- 


once a Ss Ss 
this kind will be found in the issue of May 25 1907. The 
next will appear in the issue of June 22. 
Gross Earn'gqs Net Earnings 
Current Previous Current Previous 
Year Year Year. Year. 
Roads $ 3 }. 3 
Atlanta Birm & Atl_a Apr 148,758 101,934 8,749 . 
July 1 to Apr 30 1.307 500 915,008 sie’ 219 235,866 
Chicago Gt Western _b Ap 785.020 687 689 194,652 137,544 
July 1 to Apr 380 7,406,561 2,191,288 2,140,498 
Colorado Midland _a 39 816 20,438 
July to Apr 30 193 147 449,573 
Colorado Southern_a 424 } 
Jul 1 to Apr 380 11 4 3687 626 
Cornwall a 7,981 
July 1 Apr 30 334 
Denver & se ande 1,556,181 808 
July 1 to Apr 30 ee 180 250 
Erie .a 517,2 252 
July 1 to Apr 30 : 
































host & Glev 
1 to Mech 3 
ley a Apr 613,233 
1 to Apr 30 5.563 460 
Illinois Central_a Apr 4,741,286 
July to Apr 30 46 865,634 
Interoceanic of Mexico. Apr &74 
uly » Apr 30 , 878 
Lexington & Eastern b_Ap 7 599 43,66 
July 1 to Apr 30 174.185 430 478 
Louisville & Nashville_b.Apr 4,944,081 3 542,044 
July 1 to Apr 30 40,172,613 35,519,604 
Mexican International. _Ap 846,021 672,857 
July 1 to Apr 30 6,912,785 5,926,203 
Minn St P « SS™M_b Apr 1,236,428 959,702 4183.71: 
July 1 to Apr 30 10.446.447 9,621:496 4,454'367 
Nashyv Chatt & St L.b..Apr 1,130,479 964,619 209,079 
July 1 to Apr 30 10,002,564 8.997.262 2,071,884 2 
National RR of Mexico._Apr 1,484,497 1,184,849 516,005 468 
July 1 to Apr 30 12,885,548 11,386,673 4,647,861 4.35 
Hidalgo & Nor'e’n Apr 7 18,762 
July 1 to Apr 30 220,146 
N Y Susq & Western_a-Apr 185,500 192 55,297 
July 1 to Apr 30 2 301 886 7 20 682.976 
Norfolk & Western_b Ap 2,408 442 992,440 930 261 
July 1 to Apr 30 23,452,513 9,441 19 > 9,463 157 
Northern Central_b Apr 722,602 235 25,654 
Jan 1 to Apr 30 3,473,627 584 762 
Pacific Coas pr 479,460 &7,201 
July 1 to April 30 5,362,014 1,174,009 
Pennsylvania— Lines directly re ated 
bast of Pitts & Erie. _April3 ‘ 10,249,188 3,384,156 2,973,856 
Jan lto Apr 30 0 45,607,029 11,469,373 12 026,073 
West of Pitts & Erie_._Apr Inc 1, 297 400 Inc 170.100 
Jan 1 to Apr 30 Inc 2 Inc 293,800 
Phila Balto & Wash_b._Apr 309,204 
an 1 to Apr 30 968 538 
Pocahontas Collieries Apr 30,097 
Jan 1 to Apr 30 114,126 
ney n Indiana Ap 140,014 97 364 31,846 





I 52,4 
ulyJigtoy/ Apres ) 1,369,378 98) 202 028 RMR572 WB 464.512 


’ 
| 


| Havana tlectric Ry|Wk June 2 
Honolulu _—_ Tr & 

| Land ¢ a 
Hourhton G »St A March “i 
Houston Electric Co_|March am 
Illinols Traction Co_-_|April ...-- 


Hartf & Spring St Ry! February 





Jackson Consol Tra 
Jacksonville Elec Co 


|Marc oh 
Kan City Ry & Light! April - 


Lex tvs Co 
Madison & Int Trac__} April - 
Manila ElecR&L Corp Mare h 

Met West Side Flev__| May 

Milw lec Ry & Lt Co OS 


& Inter 4 il 












Milw Lt Ht & Trac Co) April i g 4 23 
Montreal Street Ry Wk June 1 66.078 1 365/017 
Nashville Ry & Licht) April 124,857 484,144 
NJ& HR Ry&Fy Col April 34,141 116,002 
N O Ry & Light Co April ... 482,128 2,077,841, 
Nor Ohlo Trac & Lt._|April - 132,844 117 7 "366 508 ,727 
Norf & Portsm T Se + ac 187 997 128,605 629,014 
Northwestern Elev May 146,016 126,710 §80 BRS 
Oklahoma City Ry |Mare Doane 19,012 11,280 47,924 
Peekskill Light & RR) April _--- 11,400 9,905 16,887 
Portland Rys Co January -| 127.584, 125.617 127,584 
Puget Sound Elec Ry|March _- 129,614 101,449 hipaa 
Rio de Janeiro Tram i 

Licht & Power pril _....| 487.965 __...-_/| 1,883,902 
Rockford & Inte rurb| iF \, pruary < 37,365 32,685 76,814 
St Joseph (Mo) Ry Lt 

Heat & Power Co Ba i 63,057 60,197 261.287 
Sao Paulo Tr Lt & P_|March _... 183,713 164,754 529,147 
Savannah Electric Co March _- 47,167 47 300 136,556 
South Side tlevated. May 170,314 141,282 758,160 
Syracuse Rap Tr Ry- April wana 98.054 85, 387,691 
Tampa Electric Co February - 38,692 35.8 &2 686 
Terre Haute T & L Co February 69.081 54,902 145552 
Toledo Rys & Light April e 164,473 156,396 660,800 
Toronto Railway Wk June 1 61,191 57, 136) 
Twin City are Tran 3d wk May! 112,272 99,065! 2,152,195 
United RR of S F__. February ~ 2509,504 563, 206! hi ,047 498 
United Rys of St L April ._.-..| 884,923 852.593 3,379,085 
Whatcom Co Ry & Lt March aks 26,556 20,425 81,326 


a Figures for the month in hot h years inc Jude « ope rations ¢ of the Scranton 
Ry.. acquired Jan. 11906. b Figures are from Feb. c These figures are 
for consolidated company. d These are results for main line. f Now in- 
cludes Rapid Ry. Syst., Sandwich Windsor & Amherstburg Ry. and Detroit 
Monroe & Toledo Short Line Ry h These are early preliminary returns; 
decrease due to earthquake, fire and strike among employees, Aug. 26 to 
Sept 5 1906. 
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~ Street Railway Net Earnings. —The following table gives 
the returns of STREET railway gross and net earnings 
reported this week. A full detailed statement, including all 
from which monthly returns can be obtained, is given 
a month in these columns, and the latest statement of 
found in the issue of June 1 1907. The 
9 1907. 


——Gross Earn'gs— 


roads 
once 
this kind will be 
next will appear in the issue of June 2 


-Net Earnings— 











Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ $ $ $ 
Ft Wayne & Wab’sh Val_Apr =. 940 79,543 35,658 28,596 
Jan 1 to Apr 30 360,958 311,631 136,767 116,952 
Lexington & Interurban_Apr ae 852 40,049 12,930 10,571 | 
Jan 1 to Apr 30 57,572 137,557 49,823 35,166 | 
New York & Queens Co_b 
Jan 1to Mch 31 173.845 165,897 def.2,008 30,068 
July 1 to Mech 31 648 039 595,617 163,448 188 ,263 
Norfolk & Port Tr Co Apr 187,097 i 44,511 
Jan 1 to Apr 30 629,014 217 173,879 
Schuylkill Ry Co-a May 18.816 
Mch 1 to May 31 48,029 





a 1 Ne t earnings here given are after deducting taxes 
b Net earnings here given are before deducting taxes. 





Interest Charges and Surplus. 


Int., Rentals, &c. Bal. of Net E'ngs. 
Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ $ $ $ 
New York & Pet Co- 
Jan 1 to Mech 3 50 — 0,764 ame. AZ, ead rdef.17 ae 
July 1 to Mch 31 152,825 1: 33 060 ° 7437 
Schuylkill Ry Co 
Mch 1 to May 31 17,125 1,773 
zr After allowing for other income received. 


scemnalllie nie 
ANNUAL REPO 


Annual Reports.—The following is an index to all annua 
reports of steam railroads, street railways and miscellaneous 
companies which were published in last week’s “Chronicle.” 
The other reports cited since the last editions of the “Railway 
and Industrial” and “Street Railway” sections were shown 
in the index last week. 


RTS. 





Railroads— Page Industrials—-(Con.) 
Baltimore Chesapeake & Atl 1302. Bush Terminal _...--...--- waekeee 
Grand Rapids & Indlana___...1050 Chicago tdison 1304 
Grand Trunk Ry. of Canada_-.1049 Clarksburg Fuel 1305 
Maryland Delaware & Vir ginia_1303 Commonwealth lectric 1304 
N.. ¥ pe iad Haven & Hartford Consolidation Coal Co. of Md. _1305 

(bal. sheet Feb. 28) __- --1242 Crow’s Nest Pass Coal.......-.- 1245 
Phila. Balt. k SES 992 Diamond Match (com. report) - tito 
Vandalia R endinesina ; ty Fairmount Coal 306 

fest Jersey & Seashore 8 General aeons 1245 > 
Westen ie Gare b Peasinetuhatt0s General Elect 1110, 1118 


Street Railways Gottlieb- Bauernsc hmldt-Strauss 
11 


& Light. - 


ame. Cities 7. naan Brewing-.___- 84 

Capital Trac., Washington, D.C_1303 Intern. Mer. Mar (adv state’mt) 994 
COCR CREP DP anc cnccccescas 746 International Nickel 303 
Chicago & Milwaukee Elec__--.1109, Lanston Monotype Machine... 994 
Consol. Ry. (bal. sheet Feb. 28).1242 New England Tcleph & Teleg’h_1125 
Georgia Railway & Electric 570 Niagara Falis Power 1310 
Mavens KIOGNO. 2... -wcncace 74 Owens Hottle Machine (balance 
Interborouch Metropolitan _ ---1242 sheet Feb. 28) 1305 
International Traction, Buffalo. 624 Pacilic Mail Steamship 1303 
Inter-State Railways, Phila. 570 Pennsylvania Steel . nottan 
Loulsville Ry......-.-- 467 Pittsburgh & Fairmount Fuel. _1306 
Metropolitan West Side, Chicago 804 Pittsbureh Oll & Gas___.._.__- 1057 
New Sap Raltlway & Light.. &68 Pittsburgh Plate Gla 1305 
Phila. of Pittsburgh__1108, “1121 Sears Roebuck &Co_(off'l state. 4; aan 
Twin C ity Rapid Transit 446 Somerset Coal 


United Rvs. Invest. Co., San Fr.1109 Standard Screw 


United Railways of St. Louis... 688 ‘Tenn. Coal, Iron & RR 1 
Industriats— Un. Box Bd & Pap. bai. sheet) 994 
American Beet Sugar. _.....-.-.- 1180 United Gas Improvement. 1112, 1304 
American Can - ale aca a a 994 U.S. Realty & Improvement. _- oe 

American Light & Traction 1303 United States Rubber in 
American Pneumat. Ser ..1181. 1244 U.S. Smelt., Ref. & Min_1125 “1343 
Anaconda Copper -1181, 12438 United States Steel Corp.(3 mos. 11050 
1186 


Bethlehem Steel-_- United States Telephone---_-_-.-- 


Amalgamated Copper Co., New York. 
(Report for Fiscal Year ending April 30 1907.) 

At a meeting of the Board of Directors, Secretary A. H. 
Melin was atthorized to to the stockholdeis the follow- 
ing statement, together with a condensed balance sheet as 
of April 50 1907: 

End of Litigation.—For the first year since the organization of the com” 
pany, operations in the various properties controlled have been carried 
on without the intervention of harassing litigation, and consequently a 
large amount of development work. hitherto retarded by court injunctions, 
has been accoinplished. In the early part of the year experienced engi 
neers, sclected by the different companies, which had had conflicting claims | 
against contiguous properties in which the Amalgamated Copper Co. was 
interested, met in Butte, and after a full examination of the local conditions 
formulated a plan for the settlement of the boundary rights and also of 
the complicated questions relating to apex. Their conclusions were sub 
mitted to and adopted by the boards of « A ctors of the various companies 
controlled by the Amalgamated Copp Cc 

Development Work arge working shaft upon the Tramway claim 
is now in process of construction, and when completed it will afford an outlet 
for the ores from the Tramway and Snohomish mines, the title to a portion 
of which Is owned by the Butte & Boston Co A laree and valuable ore 
territory In the Pennsylvania mine, mentioned in the report of last year, 
has been developed, and at present is su pplying a daily output of high-grade 
and the Red Metal Mining Companies 


isse 











ore from the Bosten & Montana 

The development during the past year has, in confirmation of the ex- | 
perience of the preceding year, proved that the ore bodies in the lowest 
levels of the Anaconda, the Colorado, the Boston & Montana and the 
Butte & Boston mines are of a better crade than those existing on the 
Intermediate upper levels 

rhe blast furnace, as well as the reverberatory and calcining furnaces In 
the smelting works of the Washoe Copper Co. at Anaconda, have been en 
larged, and now upwards of 10.000 tons of ore are treated daily. 





The reduction works of the Boston & Montana Co. at Great Falls have 
been taxed to their utmost In handling the output from its mines. and 
work bes just been started whereby the tonnage of ore which can be treated 
dally by these works will be Increased by 1,000 tons. This will require an 
entire new section in the concentrating department, a general increase of 
facilities in all of the other departments, and the erection of a smoke stack 
500 feet in height and having a diameter of 50 feet. ‘This will be provided 


| engineers hav 





with the necessary flues and dust chambers for the successful and economical 
handling of the ores. 





Labor.—A settiement of the labor question, satisfactory to both em- 
loyer and employee, has been arranged, and a contract in relation thereto 
has been signed by the officials of all the mining companies and the different 

labor unions, covering a period of five years. 

Copper Mfarket.—The condition of the copper metal market during the 
past vear has been highly satisfac tory. The price of the metal rose from 
1846 cents in December 1906 to 254 cents In March 1907. At the close 
of the company's fiscal year all the refined copper that can be produced 
up to the first of July next by the various companies controlled by this 
company had been sold in advance. 

Outpui.—-The companies owned wholly or in part by the Amalgamated 





| Copper Co. produced in the calendar vear 1906 from their own and custom 





of which amount the 


275,000,000 pounds of retined copper, 
224,000,000 Ibs. 


recelved the benefit from about 
Results for Fiscal Year. 


ores about 
Amalgamated Copper Co. 


1906. 


1907. 
Net Income for the year $14,154,400 $9,161,537 





Dividends (7 94) 11,926,312 (5 %4)8, $48,554 
Balance surplus for year $2. $312, 983 
Previous surplus and reserve ‘ ot) 8,042,712 
Total surplus and reserve April 30 $11,483,783 $9 255,695 
Condensed Balance Sheet Aprtl 30. 
Assets 1907. 1906. 
Investment in securities, &c., representing owner- 
ship In copper mines, mining claims, mining 
plants, reduction works, refineries, coal mines, $ 3 
sawmiils, standing timber, water rights, land, & 156,480,908 154,428,228 
Loan to Washoe Copper Co. for smelter construc’n : ,350,000 7,350,000 
Cash and cash assets_ 4,640,797 4.080,449 


Total 168,471,705 165, 858, 677 
Liabtlities 
Capital stock, auth. 
Accounts payable 
Dividend payable May- 


Surplus and reserve 


issue $155,000,000; outst'Ing 153,887,900 153, 887, aor 
22,265 ,044 


3,077,758 
11'483'783 
168,471,705 $165, 858,677 
in V. 84, 





Total 
Compare re port « of Anaconda Copper Mining Co. 


p. 1181, 1243.—V. 83, p. 1592. 


United Copper Co. 

(Report for Fiscal Year Ending May 31 1907.) 
President F. Heinze, New York, June 5 1907, says: 
The past year has been one of extraordinary prosperity for all copper- 

producing companies and your company has shared in this prosperity 


to a very remarkable extent, as appears from the fact that the amount 
added dt year to its surplus almost equals the dividends paid on 


Aug. 





ring the 


the common stock during the year, thus showing net earnings of very 
nearly 140 for the common, after the payment of the regular 6°) dividend 
on the preferred. The surplus now exceeds the amount of the preferred 


stock and cash and cash assets now more than equal the $5,000,000 of pre- 
ferred stock. 

A part of this prosperity Is undoubtedly due to the satisfactory se 
ment of the long-standing disputes between your company and Its 
sidiaries and the subsidiary companies of the Amalgamated Copper Co 
Harmony has since prevailed in the Butte camp, and all your officers and 
been devoting their time to the profitable exploitation of 


tle- 
sub- 









your companies’ holdings. The financial results of the change of policy 
are ¢ vide nt. 
The |.a Franee Copper Co., one of the properties you are Interested In, 





has n rade great progress in the exploitation of its mines, creating e xtensive 
surface works, draining the lower levels of the water w hich flowed in from 
the adjoining Alice Mine, opening up large ore reserves and generally getting 
ready for profitable work besides settling by compromise 4 vexatious law 
sult inherited from the previous owners, so that now there are no law sults 
against any of its properties. I look for substantial profits trom these 
operations during the coming year. 

We have also become interested in several very large mining operations 
in Idaho, Utah, Nevada, California and Mexico, and have bought large 
coal interests in Pennsylvania and timber interests In British Columbia, 
all of which have required the investment of large sums of money, not only 
in the purchase of the securities of the other companies, but also In the way 
of equipment, as une Instance of which I may mention the Ohio Copper Co., 
where we are at present equipping a 2,000-ton plant at a cost of approxl- 
mately $1,000,000. 

With copper, silver and lead remaining at anything like present prices, 
your profits during the coming year will undoubtedly be greatly enhanced. 


INCOME ACCOUNT. 


Receipts 1906-07. 1905-06. 1904-05. 
Interest on bonds_a " $184,500 $210,000 
Dividends from subsid. companies... $34,600,005 2,614,103 460,746 
Prolit on securities solc . 2,744,184 sath ales 
Interest on loans, deposits, “&e 221,313 213,017 903,108 

Total Income $6,565,592 $3,011,620 $1,573,854 

Deduct 
General expenses $84,335 onse, 283 $16,789. 
New Jersey State tax 6,250 250 7 
Dividend on preferred stock (6% 300 ,000 300 ‘000 300 ,000 
Dividend on common stock 73,150, 000 2,025,000 a 

Total deductions $3,540, 585 $2,641 533 $316, 789 
Balance, surplus for year $3,025,007 $370,087 $1,257,065 

Total surpius June 1 1907, $5,754,477. 

a See V. 8&2, p. 396,513,991. 27%. y 434 %.—V. 84, p. 1057, 1001. 


International Mercantile Marine Co. 
(Report for Fiscal Year ending Dec. 31 19036.) 
report, signed by Chairman C, A. Griscom and Presi- 
dent J. Bruce ismay, under date of June 3, says in substance: 
General Results.—-The combined income account of the companies for 
the year 1906 shows a surplus for the year of $5,028,754, as compared with 
a surplus of $3,1274491 for the year 1905, after meeting all fixed charges 


and operating expenses, !n which operating expenses are included all charges 
for repairs, mainte nance and overhauls. While there ls an Increase In the 


The 








gross earnings of $3,824,891 and an increase in the net earnings of $2,125, 
887, the increase in operating, administration and general expenses Is only 
$6 44 . 


The income account does not include the operations of the Leyland and 
National lines, In which your company has Important holdings. These 
lines have made separate reports to their stockholders, showing profits for 
the year in working the companies of £136,910 for the Leyland Line and 
£16,877 for the National Line 

Insurance The directors have again much pleasure in stating that the 
steamers were operated during the year 1906 without any total loss, or 
even very serious casualty being mustard d, and that the insurance fund 
shows a protit for the year of $791,905 

Balance Sheet During the year sababeatiel payments on account of 
floating d¢bt were made from current earnings, as a result of which the item 
of ‘loans, bills payable, and foreign bank overdrafts’’ has been reduced 
from $6,326,989 to $768,699. Under the provisions of the sinking fund 
there were rétired during 1906 $279,000 of the first mortgage 5°) bonds 
out of the earnings of American and Red Star Lines for the year 1905, 
and there will be deposited for the further redemption of bonds the sum 
of $316,538 out of the earnings of 1906. The debenture bonds of constitu- 
ent companies held by the public, which at the close of the last financial 
year amounted to $921,533, have ines been reduced to $778 .579 

in addition to these material reductions In floating debt, over $5,000,000 
has been transferred to credit of depreciation fund, making the total credht 
in Insurance and depreciation funds over $8,000,000. 
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Company's Fleet.—All the companys steamships, as well as its other 
property, have been maintained in a high state of efficlency during the 
year, and the cost thereof, together with depreciation on all property other 
than steamships, charged to operating expenses. 

The steamship Adriatic, referred to in the last report as being under con- 
struction, has now been completed, and sailed on her maiden voyage from 
Liverpool on May 8th, thus inaugurating the new service of the White 
Star Line betwee n New York and the English Channel. The vessel has in 
every respect justified expectations 

The steamship St. Paul has been entirely 
overhauled. 


re-bollered and thoroughly 


The very satisfactory development of the New York-Antwerp trade has 
warranted the transfer of the steamer Mississippi, built for the Atlantic 
Transport Line. to the Red Star Line, after having been equipped with 
every modern a ovement and convenience for the carriage of third-class 
passengers rhe el has been renamed the Samland. Your directors 
are anxious to add further tonnage to the Red Star Line, but the limited 


terminal facilities at Antwerp present serious difficulties to the carrying 


out of this policy 





As the cost of operating under the American Flag was so great and the 
steamers were at such a disadvantage in foreign trades, the American- built 
steamers Maine and Missouri have been sold, and a steamer of suitable type 
has been ordered for the Atlantic Transport Line, New York-London 
Passenger and cargo service 

In view of th rial development in the passenger traffic to and from 





Canada via the St. Lawrence route, it has been decided to order two steam 


ers of the m« approved type to meet the requirements of this business 
The urgent necessity for maintaining the position of the various sub 
sidiary companies is fully realized by your directors, as,will be seen from | 


construction of which has been arranged 
and cargo steamer for the North At 


the following list 
for: (1) An expr 
hi 


of steamers, the 
3; mall, passenger 





lantic trade, v : im m int of pope y and size, will far surpass anything 
hitherto attempt 2) A passenger and cargo steamer also for the North 
Atlantie trad 5 \ passenger and cargo steamer for the Atlantic Trans 
port Line, New Y ork-London service. (4 and 5) Two mail, passenger 
and cé argo teamers for the Dominion Line, Canadian service. (6) A large 
passenger and cargo steamer designed for the London-Australian trade. 







It ise xpe cted that all these vessels, with the possible exception of the large 
fast steam nd the second steamer for the Canadian trade, will be In 
commission by the early part of 1909. 

The White Star Line has Increased Its interest in the New Zealand trade 
by acquiring a half share in the new twin-screw steamer Arawa, which Is 
fully equipp w the carriage of first, second and third-class passengers, 


as well as cen¢ ro and refrigerated produce This steamer left Liver- 


peel for New Z ind on her maiden voyage on Feb. 22 last. 
The steamers Servian and Scotian, referred to in our last report as being 
in the course of construction for the Leyland Line, owing to the change in 


conditions, have been sold on satisfactory terms, and three other steamers 


have been ordered, thoroughly sulted to thetrade, the first one of which It 
is e mper cted will be delivered in November 1907 and the two others early 
in 190% 

- The ae s Coptic, Doric, Rhynland and Indiana have been disposed 


of. as they could no longer be employed with advantage. 

The number of steamers now in service, including the subsidiary lines, 
is 123, representing « gross tonnage of 1,015,761 tons, to which will be added 
when the nine amers above mentioned are completed [127,530 tons gross, 
making in all 132 steamers with a total tonnage of your own and subsidiary 
companies of 1,143,291 tons, classified as follows: 

Under 5,000 tons gross ....26] Between 15,000 and 20,000 tons gr be 
Between 5,000 and 10,000 tons gr.63| Over 20,000 toms gross _........ . 
Between 10,000 and 15,000 tons gr 34] 











General Remarks.—In order to meet the continually growing demand by 
travelers for facilities to avoid the necessity of crossing the English Channel, 
the British terminus of the White Star Line mall service has been transferred 
from Liverpool to Southampton, and the steamers Adriatic, Oceanic, 
Majestic and Teutonic, which carry on this service, now sail from New 
York and Southampton respectively on Wednesday, calling east-bound at 
Plymouth and Cherbourg, and west-bound at Cherbourg and ueens 
town. The New York-Liverpool service is being maintained by the 
steamers Baltic, Cedric, Celtic and Arabic, sailing from New York and Liver 
pool respectively on Thursday tnstead of Friday as hitherto, and calling at 
Queenstown in both directions, the sailing day of the Boston-Liverpool 
steamers having been changed from Thursday to Wednesday from both 
sides. 

The trans-Atlantic passenger traffic both east and west-bound, showed 
a material Increase over previous years, in which your company partici- 
pated. The earnings from passenger traffic may be considered quite satis- 
factory, and the booking for 1907 are such that there Is every reason to 
be well satisfied with the outlook. In 1905the totalnumber of passengers 









carried by your steamers was 433,228, while In 1906 the total number was 
487,934, or an increase of 54,706. Out of the 88,056 first-class, 146,187 
second-class and 445,214 third-class passengers carried between British 


and North American ports (in which trade the r rity of your services 


operate), your steamers carried 46,139 first-class, 277 second-class and 
182,350 third-class. Out of the 26/419 first-class passengers carried to and 


from Mediterranean ports, your steamers carried 8 887. 
The Mediterranean passenger business, in which your company Is largely 


interested, has justified the employment in this trade of the steamers 
Cedric and Celtic during the winter months, and the results were suffi- 
clently remunerative to warrant again running them in the service during 


the season of 1907-08. The popular steamer Arabic has completed another 
70-day cruise, with satisfactory results, and acontract has been signed for 
a repetition of same 

The improvement In freights referred to in the last report as being evident 
during the first quarter of 1906 was not well maintained during the re 
mainder of the year, and during the last three months of the year the con 
ditions were particularly disappointing and unsatisfactory, largely due 
to the very congested condition of the railroads, in some instances resulting 
In an absolute embargo being placed on the movement of all freight except 
perishable freight. This, unfortunately, was the cause of many of your 
steamers from North Atlantic ports sailing with a large amount of vacant 
space, notwithstanding that the crop conditions were such that had this 
serious congestion on the railroads not existed, there Is reason to believe 
= trans-Atlantle freight conditions would have been quite satisfactory. 

he cargo trade to and from Great Britain, Australia and New Zealand 
was not as satisfactory during 1906 as was anticipated, but there has since 
been a decided improvement, and better results are looked for this year. 

The reciprocal agreement with the Hamburg-American Packet and North 
German Lloyd companies has again resulted advantageously to your com- 











pany, satisfactory dividends having been declared by those companies 
for the past year. 
EARNINGS, EXPENSES, CHARGES ETC. 





1906. 
Gross voyage carnings- - -----$35,931,412 
Miscellancous earnings, 801 





div., &c. 1,227 
Sundry earnings - 








Total receipts- catame .~$37,159,213 $3 362,918 $28 846,993 
Gross. oper. and gen. expenses. _.@29,155,178 ti 456,174 a27,040,586 








$8 004,035 


$5,906,744 


Net earnings senna $1,806,407 
Deduct 

















Interest on bonds. ............. $3,420,099 3,349,495 $3,312,151 
Interest on loans, &c-- -- ra 315,596 482,167 469 ,283 
English income tax...........-. 60, 141 48 ,393 64,123 
$3,795 836 $3,880,055 $3,845,557 

ND iin nk enema aie sur $4,208,199 sur$2,026,689 def$2,039,15 
Add surplus insurance account_ 791,959 864,159 897,053 
Prop. purch. bonds for s. f.....-. Se $ «sdaldkee) | stisese. 
Balance for the year........ sur$5,028,754 sur$2,890,848 loss$1.142,097 
Note. —The earnings for 1905 were charged by the company with the 


payment of $236,643 on account of trade agreement for 1904. 
this item from 1905 to 1904, the ow rh for 1905 becomes $3,127,491 and 
the deficit for 1904 becomes $1,378 

a Includes $1,043,012 for “* essen lay-up expenses and betterments” 
in 1906, against $1,040,645 In 1905 and $1,459,322 in 1904. es 


Transferring 





CONSOLIDATED BALANCE SHEET DEC. 31—COMPRISING AMERICAN, 
RED STAR, WHITE oS ee ee a N AND ATLANTIC TRANS- 


1906. 1905. | 1906. 1905. 
Assets— $ + | Liabilities— $ 
Cost of prop’ ties.171,997 O1L 171,001 ,608 | Preferred stock. 51,730,971 51,730,971 
Investments— |Common stock. 49,932,735 49,932,735 
F. Leyland & 15% 1st M. bonds 19,618,000 19,897,000 
Co.(1900),Ltd 11,965,177 11,965,177|446% M. & coll. 
Nat.SS.Co.,Ltd 410,469 403,702| trust bonds.. 52,744,000 52,744,000 
Sundry ship & Deb. bonds con- 
allied co's, | stit. co’s held 
exch.mem’ ps |. by public. -__- 778,579 921,533 
and Gov.deps 640,733 620,655 | Loans on mtges- 724,238 726,837 
Cash dep. with 





ans, bills pay- 
&ec 






trustees of mtg 183, 366 able, &c..... 768,699 6 326,989 
Inventories - - - 99,374 |Accts. payable. 3,302,971 988, 457 
Accts. receivable 1,593,817 | Agency balances 148,131 "16 26 
Bills rec. & loans 266,850 |Interest accrued 1,018,811 1,023,194 
Int.rec.&accrued 8,503 | Leyland line ad- 

Advance to Ley- vances, &¢... SEGBG cwescace 

DP Pinas» <desenswe 1,466,425 | Reserves— 


For liab. for re- 
habil.&rep'rs, 
for ins. claims 
& for outst’g 


Advances to Na- 
tional Line_ 
Agency balances 
Market, stocks 


221,312 
185,887 169,383 














and bonds. _- 598,609 598,742 Dom.Line shs 548,364 648,908 
Cash in banks & | Def. cred. to prof- 

on hand 806,903 1,165,984 it and loss... 2,222,397 2,046,407 
Open voyage Insur. fund.... 1,000,000 1, 000 000 

accts. cl Deprec. fund... 7,173,389 

unexp. i 1,414,077 1,602,702 | Miscellaneous -- 1,698 
Imprs better- Surplus__ n 278,906 

ments, &c 327,081 168,673 
Dise’t on 4 | 

Ms coacaien 290,920 309,400 | 

ont ee 

Total. 192,047,794 192,545,672| Total......-. 192,047,794 192,545,672 

—V. 84 p. ~ 1309, 999. 


Niagara Falls Power Company. 
(Report for Fiscal Year ending Dec. 31 1906.) 
The report, signed by President D. O. Mills and Secretary 
F. L. Lovelace, under date of New York, May 15, says: 

No additional construction work or installation of generating machinery 
having been authorized, the company’s business must be contined for the 
present to the output of the plants as they now exist. This condition 
naturally indicates the beginning of annual reports. 

By direct ownership and through stock control of the Canadian Niagara 
Power Co. (only five shares of its capltal stock being held by others), this 
company now has available for power generation (1) on the American side 
of the Niagara River two complete plants with an aggregate capacity for 
an output of about 77,000 electrical horse-power, and a considerable reserve 
in power-generating machinery; (2) an additional capacity of about 8,000 
horse-power, of which, under leasehold rights, 7,500 hydraulic horse-power 
is now being generated in Installations of tenant companies; and (3) on 
the Canadian side of the Niagara River a plant with Installatien for a contin- 
uous output of 40,000 electrical horse-power, one 10,000 horse-power 
generating unit being held in reserve. The cost of construction of this plant 
has Included interest and park rentals to Jan. 1 1907, from which date 
it is treated as In commercial operation. 

From the combined output of these plants about 95,000 e.h.p. and 7,500 
h.p. (leasehold hydraulic rights) now are yielding revenue. Contracts 
have been negotiated for the sale of additional amounts of electrical = 
deliverable upon the completion of the installaiton of the necessary a 
ratus. It is expected that before the close of 1907 substantlally all o 
combined output of these plants will become revenue producing. 

Firm contracts now in force covering long terms will require a consider- 
able part of this power. The remainder, it is believed, will be absorbed 
quickly by the users of our power steadily increasing in number and re- 
quire ments. 

The financial condition of the company never has appeared to be more 
satisfactory and promising. 

Under the Act of Congress known as the ‘Burton Bill’ the Secretary of 
War has decided to permit the company to divert and to import the amounts 
of power by it requested at the hearing (compare V. 84, p. 224); and in 
Canada the proceedings in the Dominion Parllament justify the expectation 
of fair treatment. 


INCOME ACCOUNT FOR THE 
Gross earnings.-..-.---.-.-- $1,370,308 | Interest on first M. 5 


the 


YEAR ENDED DEC. 31 1906. 
% bds.$500,000 
















Operating expenses--.-.-.-.. 7326,124 | Int. on 6% deb. (due 1910). 180,000 

- | Int. on 6 % deb. scrip__---- 120 

Net earnings.......... $1. 044, 184| Inte —_ and discount 15,107 

Interest and discount rece’'d $29,15 0} vi. 89,049 
Div. on stocks owned. .-- 50, 2,62 

Total net income. -.-..-- Fixed charges, &c. ( 

| note eens mma $786 897 

i eg a Eee $336 ,687 

Accumulated surplus. - .- SD LE ER I NT Py PE OES 62,535 

ns GES PE HOS FI a nn bc ccccnccnecncnuucssancoes $399,222 


zx The operating expenses Include $100,000 appropriation to reserve for 
improvements, betterments and depreciation. 

Note.—Interest on the $4,980,000 6% debentures (Canadian collateral 
series A and series B) was included in the cost of construction of the Cana- 
dian plant up to Jan. 1 1907, from w > oo that plant has been in com- 
mercial operation. (See also V. 84, p. 

COMBINED CONDENSED BALANCE 


SHEET AT DEC. 31 1906. 
$ 


Asscts— $ Liabilities— 
Real estate interests, power | Capital stock— 
houses, transmission sys- Niagara Falls Pow. Co. 4,180,700 
BG WEE Cc caecaxs 21,966,287| Can. Nie agara Power Co.— 
Investments—c aplte al stock | Total Issued - $500 ,000 
(at par)— | Owned by Ni 
Cunaenss Power & Con- | agara F.P.C 0.499 500 
duit Co. (Buffalo) , out | Owned by the public- 500 
of $2,000,000 issued. 1,005, 000)5 7% 1st M. bds., due Jan 
Tonawanda Power Co— 4 ER ER REE "10, 000 000 
out of $250,000 Issued 200 9006 4 convertible deb., e 
Niagara Jct. Ry. Co.— $s ee ... 8,000,000 
Coe of $300,000 issued 294,500/6 oe convertible deb. (Can. 
Eero 351 901) coll. series A), due Oct. 
Sec uritie S, bills and ac- 1 .. 38,000,000 





1 
420, 700] 6% debentures (Can. coll. 
135,247! series B), due Nov. 1'14 1,980,000 
16,493|6 % original debentures of 
Canadian Niagara Power 
Co. matured but not pre- 


counts receivable, &c_- 
Material and supplies et 
Prepaid insurance 

















REPORTERS on 20,000 
Accounts payable-- . v316,191 
Bills payable. _........-.- 503,546 
Unpaid coup. & acer’d int. 392,998 
Accrued taxes and rents- 20 979 
Reserve for improvements 
and depreciation_-_-..-- 576,892 
NN ee al ona ae tach aiektnke sore 399 ,222 
Tesss Gtaeth.. . o nccccssa 24,391,028 Total liabilities. _....-- 24,391,028 





Note.—Since Dec 31 1906, for the purpose of providing for capital ex- 
penditures now represented by accounts and bills payable and accruing 
liabilities under contracts, there have been received from stockholders 
subscriptions for $1,062,000, part of $1,500,000 6% coupon debentures 
(Canadian collateral, series C), and payment has been received in full or in 

art upon such subscriptions. The remaining $438,000 debentures are 

eld for disposition at the discretion of the directors either to stockholders 
(Including themselves) or to others 4, p. 807.) 

Since Dec. 31 1906 the bills payable above shown have been paid with 

the exception of $11,093.—V. 84, p. 1310, 807. - 
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United States Gypsum Co., Chicago, Iil. 
(Report for Fiscal Year ending Dec. 31 1906.) 
President S. L. Avery’s report to the stockholders, as re- 
ported by the “Chicago Inter-Ocean”’ March 13, following 
the annual mee ting, said in substance: ; . a. 


A review of 1906 brings into consideration many unusual difficulties. 
Labor advanced in all sections; bags, jute and paper (a large item) jumped 
from 22 to 40 %; in fact, there was a steady advance in price of all the ma- 
terials used in the manufacture of plaster. These increases, however, have 
in part been offset by the savings accomplished by improveme nts at our 
various mills. The price of plaster during the year remained at about 
the previous level. 

At the close of 1905 the sales department promised to sell 75.000 tons 
in excess of the 1905 output. At the end of the first six months (July 1) 
more than half this increase had not only been ordered but actually shipped. 
On July 2 the Marsh mill at Gypsum, Ohio, one of our largest producers, 
burned to the ground. One of our idle Michigan mills was started, but this 
only slightly relieved us. Our sales organization, established to dispose 
of a larger tonnage, had not the plaster to sell. Labor troubles generally 
added to our difficulties, and at about this time the car shortage made itself 
felt and had a serious effect. The last six months of the year fell below 
the expectation of the management for the foregoing reasons. The ton- 
nage increase over the previous year, however, reached 40,000 tons. 

The Marsh mill was fully insured; the loss was adjusted on Aug. 18; the 
foundation of the new mill was started on July 23, and on Nov. 15, just 
106 working days from commencement, we were operating what we believe 
to be one of the best mills in the country. 

Competition.—Competition is growing rapidly, and several new mills 
are now nearing completion. These naturally have an effect on trade and 
usually cause disturbances in prices over a considerable territory. The new 
manufacturers devote themselves largely to the ordinary products, such as 
calcined plaster and wall plasters, and while these constitute the major 
portion of our business, they are unfortunately susceptible to cut prices 
of even new and untried competitive goods. 

Aiming to In part avoid these conditions and to build a trade carrying a 
larger percentage of profit and free from this competition, we have been 
developing wali finishes, fireproofing plaster, partition tile and dental plas- 
ter. We believe we are manufacturing the very best in each of these three 
lines, but as yet they play a small part in our income. 

New Contracts.—During the past year a 20-year contract was made with 
the Sackett Plaster Board Co., whereby we are to supply plaster at a = 
that carries a fair margin of profit for all the 1nills they may erect. 
also have a contract under which we are the general selling agent for the 
board for the United States, excepting five central States, which were con- 
tracted for by one of our competitors previous to this company’s formation. 

- The sale of this Important product does not add expense, but on account 
of our control of it brings not only its own liberal profit, but a strong in- 
fluence toward the trade of the dealer. The sale of Sackett plaster board 
last year increased over 1905 by 189%. An advertising campaign has been 
arranged for the year. 

INCOME ACCOUNT FOR CALENDAR YEAR 1906. 
Net earnings. $430 ,799| Balance (forward) - - - - -- .-$380,799 














Transferred to bond reserve 50,000} Divs. on pref. stk (3% 135,764 

Balance a _$380, 799|, a a ee eee $245,035 

Previous surplus_. a pn gp ik a en ee a ve a aes Se bs gv ee ac arin tees 945 610 

TR SRI... 0000 ccnencdadaeduuwne siida:in en titeeniapiai tien taketh “$1 190,645 
BALANCE SHEETS DEC. 31 1906 AND JUNE 30 1906. 

Asscts— Dec .31 06. June 30 '06. Liabilities— Dec. 31°06. June 30 ‘06. 

Plants, &c..... $6,8' >) $6,567,001! Pref. stk.,7% cum$4,500,000 $4,500,000 





Trustee stk., pf 8 879, 700'Common stock. 3,000,000 3,000,000 
do common 75 750,400 | Bonds 900,000 900,000 

Dry: in oth. co's 325, 305 | Bills pay ‘le, b’ks 210,000 210,000 
U.8.Gypsum bds 661,45 678,000 do = general 151,775 209,775 

Bond discount. 2 24,228 |Accts. payable 101,715 

Inventories - -- . 5|Bond interest... 3,221 

Bills receivable Reserves, first 

Accts. receivable mortgage bonds 145,833 95,833 

Unearned insur_ 8 | Taxes, royal- 


ties, &c 169.531 150,443 


Int. paid in adv. 4 
55,619 | Undivided profits 1,190, 644 i. 157,603 


an 





Total assets__$10,372,719 $10,402,214 Total liabilitie $$10, 37. 2.719 $10, 402. 214 
On Feb. 11 1907 the directors declared a dividend of 5% 
on the preferred stock, payable in quarterly installme nts 
during the current cale ndar year; the first installment, 114 

was paid March 15.—V. 84, p. 630. 


Boston Belting Co. 
(Report for Year ending Sept. 30 1906.) 
BALANCE! SHEET SEPT. 30 1906 





1906. 1905. | 1906. 1908. 
Assets— $ $ Liabilities— 
Real estate _ - . -- 108 500 100,000 | Capital stock. ..1,000,000 1,000,0f0 
Machinery --. 50,814 60,000, Rebuilding fund 800,000 800 ,000 


Material on hand 836,253 955,849 Profit and loss_. 319,949 287,048 
Oash & debts rec 1,123,732 980,543 


Trade marks -.-- 100 100 
Miscellaneous 550 550 
Total....-. .2,119,949 2,087,042, ‘Total..-. ..-2,119,940 3,087,042 


**No debts."’ 
The following, published last December, is confirmed as 
revised. 


President Forsyth has recently sold practically all of the company's 
Government and municipal bonds in which the $800,000 rebuilding fund 
Was invested, and re-invested the proceeds in the following non-taxable 
Stocks: Boston & Albany RR., Fitchburg RR. preferred, New York 
New Haven & Hartford RR., Old Colony RR., West End Street Ry. 
referred and Boston Terminal bonds. The company from Its investment 
in Government and municipal bonds, which were taxable, received less than 
2% on its $800,000 investment, while the present securities return ap 
income of about 314%, a a? nee of about $15,000 per annum, or about 
114% on the stock.—V. 83, p. 1349. 


GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING STREET ROADS. 

Alabama & Vicksburg Ry.—New President for Queen & 
Crescent Lines. —D. E. Curran, Vice-President and General 
Manager, has been elected President of this road and of the 
New Orleans & Northeastern and the V icksburg Shreveport 
& Pacific, succeeding C. C. Harvey, who resigned and is now 
President of the New Orleans Terminal Co.—V. 81, p. 1607. 

Altoona & Logan Valley Electric wy. —Stock Pledged.— 
See American Railways Co. below.—V. 82, p. 803. 

American (Electric) wie” Co., pO dong of 
Bonds.—Bioren & Co., E. C. Miller & Co. and Newburger 
Henderson & Loeb, all of Philadelphia, have jointly pur- 
chased a block of the new issue of $2,500,000 5% bonds of 
1917 from the American Railways Co. and have formed an 
underwriting syndicate to underwrite the purchase at an 
advanced price.- A public offering of them will,_be,made 














during the next sixty days, the price of such offering to be 
fixed at or about 96 and accrued interest, at which price the 
bond yields a return of over 514%. 


These bonds are dated April 1 1907 and mature April 1 1917, but are sub- 
ect to call at 102 at any interest period; coupons payable April 1 and Oct. 1 
and with the usual provision for the registration of the principal of the 
bonds. Denomination $500 and $1,000 each Authorized total amount, 
$2,500,000, secured by a deposit with the Equitable Trust Co. of Phila- 
delphia, trustee, of $1,475,000 out of a total of $1,500,000 of the capital 
stock of the Altoona & Logan Valley Electric Railway Co. and $1,975,000 
out of a total of $2,000,000 of the capital stock of the Scranton Street 
Railway Co. 

The American Railways Co. has in the past six years sold three issues of 
bonds—the American Railways Co. 5s of 1911, the Bridgeton & Millville 
Traction Co. first mortgage 5s and the Altoona "& Logan Valley first mort- 
gage 4'ss, both of the latter bonds being guaranteed by the American 
Rallways Co. All of these oot a are selling on a basis to yield a return 
of from 4°54 % to about 5 %.—V. » p. 1409 


Atlanta Birmingham & Atlantic RR. —Reports of Proposed 
Extensions Denied.—President Atkinson May 29 writes: 


There is no truth In the report that the Atlanta Birmingham & Atlantic 
is surveying a line from Atlanta, Ga., to New Orleans, La., nor is there any 
tr . 7 the report that a line is being considered from Atlanta to Nashville. 
—V. 84, p. 270 

Baltimore & Ohio RR.—Zarnings.—For the 9 months 


ending March 31: 





9 mos. Gross. a. Other inc. Charges. pa, sur. 
1906-07 ____. $60,569,318 $20,025,231 $2,698,899 $9,740,227 $12,983,903 
1905-06__... 57,697,477 20 908. 9 mie 





From the balance as above $816,217 was deducted for pe rmanent im- 
provements. Dividends on the preferred stock call for $1,800,000 for the 
9 months. The dividend of 3°% on the common stock paid March 1 1907 

called for $4,564,945, or at the rate of $6,860,000 (4 6 °%) for the 9 months. 
De ducting these would leave a surplus for the 9 months of about $2,510,000. 
(This method of charging dividends differs from that of the company, but 
is adopted for simplicity.—Ed.)—V. 84, p. 1113, 569. 

Boston & Maine RR.—Change in Control—Option to Sell 
jor All Stockholders.—See New York New Haven & Hartford 
RR. Co. below.—V. 84, p. 1181, 930. 

Boston Revere Beach & Lynn RR.—Dividend Increased.— 
The directors yesterday declared a semi-annual dividend of 
3% on the $850,000 capital stock, payable July 1 to stock- 
holders of record June 15. ‘This increases the annual rate to 
6%, contrasting with— 

DIVIDENDS |1888-91 ‘92. '93. '94. "95. '96. 1897-1905 1906-Jan.07 
4} 4 : 


Per Cent. !7 yearly 54 5 y 3 2 yearly 4 yearly. 
—V. 83, p. 379 


Buffalo Rochester & Pittsburgh Ry.—Fquipment Bonds.— 
The $3,000,000 414% equipment gold bonds dated April 1 
1907, to which reference was made last week, are due April 1 
1927, but are subject to call, in whole or in part on any 
interest date at 102 and interest upon six weeks’ notice. A 
sinking fund is provided to retire the issue. The amount 
outstanding, we learn, is $1,700,000.—V. 84, p. 1306. 

Capital Traction Co., Washington, D. C.—New Bond 
Issue.—A new first mortgage has been made to the Union 
Trust Co. of Washington, D. C., as trustee, covering all the 
property of the traction company in the District of Colum- 
bia, to secure an issue of $6,000,000 5% gold bonds of $500 
each, dated June 1 1907 and due June 1 947, without option 
of earlier redemption; interest payable Dec. 1 and June 1 at 
office of trustee. Only $2,520,000 of said kee were issued 
June 1 1907, out of which the $1,080,000 49% bonds dated 
1900 were redeemed at $105 and accrued interest to date; 
$600,000 floating debt paid off; balance of the $2,520, 000 
to be used in paying for extensions of power plant and addi- 
tional equipment. The remainder of the first $4,000,000 
($1,480,000) is held in treasury for future needs. ma, 84, 
p. 1303, 390. 

Central Ontario Ry.—New Securities Authorized.—At the 
adjourned annual meeting on May 18 the _ shareholders 
authorized a new issue of bonds amounting to $1,200,000, to 
retire the old bonds now past due and for other purposes, 
and also the increase of the capital stock from $750,000 to 
,340,000. The directors and officers are: 

Directors.—S. J. Ritchie, C. E. Ritchie, Akron, O.; T. M. Kirkwood, 
Toronto; S. S. Lazier, Belleville; Geo. Collins, W. S. Jaques, J. H. Stewart 
and R. Fraser, Trenton. Officers—S. J. Ritchie, President; C. E. Ritchie, 
Vice-President: = Collins, Manager and Secretary; J. D. Rowe, Treas- 
urer.—V. 84, p. 930 

Senge & Ohio.— Notes Extended.—The reported sale 
of notes to J. P. Morgan & Co. represents the extension for 
one year of an issue of $1,200,000 notes which mature on 
June 28.—V. 84, p. 1247, 1181. 

Chicago & Alton RR.—Director Forgan Resigns.—James 
B. Forgan of Chicago has resigned from the board. 

Earnings.—For year end. June 301907 (May and June est.): 
Year ie Inseme. eee Dividends. Balance. 
1906-07 (estimated) ....---- $4,672,981 $2, 2h} $817,732 $876,694 
1905-06 (actual) - d 3 2,77 815,006 194,974 

Note The above comparison is offietal. ." he curre ntly ‘published but 
unofficial comparison, is erroneous, since including interest on treasury 
bonds, $240,000, in Interest, taxes, &c., but not in “other Income.” —The 
company’s estimate this year ided this item from both sides of the 
account; therefore, in order to make comparisons, we have cut it out of the 
interest, taxes, &c., of last year.- -V. 84, p. 8038 

Chicago City Ry.—Dividend Reduced.—The dire ctors on 
June 3 declared a quarterly dividend of 114%, payable 
a 29 to holders of record June 10, being at the rate of 

% per annum, contrasting with the 9% % rate which has been 
in foree since 1902. In 1901 1044% was paid, and previous 
to that for many years 12% per annum. 

The present reduction is described as the first step to bring the charges 
of the city railway within the income which may be expected under the new 
franchise ordinance, N wg requires a dividend division of the net income 
with the city.—V. , p. 930, 746. 

Chicago & Sestems Illinois RR.—Called Bonds.—Indiana 
Block Coal RR. bonds Nos. 148, 171, 180 and 195, for $500 
each, and Nos. 28, 41 and 63, for $1,000 each, will be paid 
upon presentation at the Farmers’ Loan & Trust Co., New 
York, interest ceasing July 1. There will then remain only 
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$17,000 of the bonds eutatendina, and for these par and 
interest is offered as authorized by the railroad company. 
V. 84, p. 1181. 

Chicago Subway Co.—Deal Ojj.— See 
Co. under ‘Indi stria’s’”’ below. 

Control—Loan.—It is peisisvently reported that the en- 
terprise will hereafter be dominated by J. Ogden Armour 
and E. H. Harriman, who, it is asserted, recently loaned 
the company $4,000,000 at 69% for three yea's for extension 
purpos.s. Mr. Armour, according to one story. has acquired 


Chicago Ed son 


nuhn, Loeb & Co.'s interest in the property.—V. 84, p. 220. 
Cincinnati Hamilton & Dayton Ry.—Colla‘eral Trust Notes, 
&e The “Wa'l Street Journal” yesterday said: fog 


Offers of 70 flat for any part of their holdings are being made to the 
holders of the $15,000,000 4+ » collateral trust not “Ss For w 

offers are being made cannot be ascertyined ri notes wer 
1905 at about 97 but at the present time there Ismerely a nominal bid 
for them, and an asked price of 65-72, with noreal market rhe notes matur 
Sept. 1 1908, but are Mr 








subject to call before that time at 101 he March 
interest coupon was defaulted. While no confirmation can be officiatiy 
obtained, it is rumored that arrangements have been made for the payment 
of 50 of the face value and accrued interest on the notes in cash and the 
balance In approved securities. 

One rumor sv ggests the possibility of a lease of the property 
jointly to the Chcsapeake & Ohio and the Erie RR. Co. 

Agreement as to Pere Marquette RR.—See that company 
below.—V. 84, p. 803. 


| 





Havana Central RE. —Deposits 7 To June 20.—Speyer & Co. 


| on behalf of J. Henry Schroder & Co. of London, announce 
| that deposits of bonds and stock will be received until 3 p.m. 


| panies, 
| under 
| Oct. 1 1907. 


Cincinnati Newport & Covington Light & Traction Co.— | 


Subsidiary Reduces Capital Siock.—See Union Light & Power 
Co. of Covington and Cincinnati under “Industrials”? below. 

Lease Arranged.—On June 3, at a joint meeting of the di- 
rectors of the Cincinnati Newport & Covington Light & Trac- 
tion Co., Archibald 8S. White, President of the Columbia Gas 
& Electric Co a attorneys representing both corporations, 
the lease of the C. N. & C. L. & T. Co., was formally ap- 
proved. The eesti is of the latter company will 
meet June 15 to ratify the contract.—V. 84, p. 930. 

Connecticut Railway & Lighting Co.—Stock Ojfered.—A 
block of th’s company’s 4% guaranteed common stock js 
offered at $75 a share by F. J. Lisman & Co., of New York, 
Hartford, Philadelphia and Chicago. The property is 
leased for 999 years from Dec. 19 19035 to the New York 
New Haven & Hartford RR. for a rental which, with the 
cash fund on deposit with the Colonial Trust Co., is sufficient 
to pay 4% on the common sharcs up to the year 1914 and 
about 4 1-3% thereafter. Th's stock 's exempt from taxa- 
tion in New York and Connecticut, as was stated in the copy 
furnished for the advertisement which we printed last week 
(p. xvii), althovgh through misunderstanding in th's 
ofiice that statement was perverted into an allusion to 
savings bank investments. Compare V. 84, p. 1113, 507, 
390. 

Detroit United Ry.—Acyuisiiion.—Sce 
Arbor & Detroit ty below. 

Arrangement for Through Trains.—See Lake Shore Electric 
Ry. below.—V. 84, p. 1307, 1052 

Erie & Jersey RR.— Vote Issue.—See 
V. 80, p. 2621. 

Erie Railroad Co.— New Mortgage 
—See Genesee River RR. below. 

Car Trust Syndicate Dissolved.—The syndicate which in 
December 1905 underwrote $7,000,000 car trusts, series “I,” 





Jackson Ann 


Erie RR 


below. 


Authorized jor Subsidiary. 


distributed among . underwriters. 

Erie & Jersey RR. Notes.—To complete the Erie & Jersey 
RR. (V. 80, p. 2621), forming a low -grade cut-off from High- 
land Falls, via Campbe ll Hall to Guymard, in Orange County, 
a d’stance of 40 miles, that company has negotiated a sale of 
$3,000,000 notes secured by $4,000,000 Ene & Jersey RR. 
bonds. The notes will bear 6% interest and run for three 
yeats from this month. The work has been resumed (V. 84, 
p. 693) and will be completed within a year. The line will 
obviate the necessity for helper-freight locomotives and short- 
ens the route for passenger trains on this division of the main 
line, and it 's believed will make a good return on the money 
invested.—V. 84, p. 1247. 

Evansville Electric Ry.— Strike Settled. —The strike of the 
company’semployecs, which began May 16, was settled on 
May 25, the company granting an increase in wages from 17 
to 19 cents per hour, but without recognizing the union. 

~V. 84, p. 158. 

Fitchburg RR.—Purchase of Street Railway.—Governor 
Guild of Massachi.setts on May 16 signed a bill authorizing 
this company to purchase the property and franch’se rights 
of the Conway Street Ry. Co., a small line ag ~~ of the 
town of Conway in Franklin County.—V. 84, p. 270, 158. 

Genesee River RR.— Vorigave of $5,000,000 jor obs Sub- 
sidiary Company.—The New York State Ra‘lroad Comm s- 
sion on May 31 authorized th’s subsidiary of the Evie Rail- 
road Co. to make a first mortgage for $13,000,000, covering 
the proposed steam road from Hunts, L.v ngston County, to 
Cuba, Allegheny County, a distanee of 00 milcs. Compare 
V.81, p. 777 

Gulf & Inter-State Ry.—New Ojjicers.—The 
directors and officers have been elected: 

Directors—R. Waverly Smith, Dan Ripley, George Sealy, C. H. Moore 
and L. P. Featherstone, Gaiveston; B. F_ Bonner of Houston: C. &. Walden, 
J. F. Keith and Samuel Park of Beaumont 

Officers—President, I P. Featherstone (re — d): Vice-President 


Charles H. Moore: Secretary, Geo. Sealy: Auditor Barnes. Galveston; 
Treasurer, R. Waverly Smith, President of the Firs 





Nat. Bank of Galves 
P. ea a T.&% 


t 
ton, and a director of the Santa Fe; General Manager, F. N. Dever. 
p. 1665 


| work The New Orleans branch will start from Leesville, La., 
. . : ° . . | north of Port Arthur, and run southeasterly, through Oberlin and r.unice, 
has been dissolved, a considerable portion of the issue being | {¢"Growley. a Shea Cn ani wae e we ae tae a 





June 20 under offer in V. 84, p. 1052, 1307. 


Hocking Valley Ry.— Dividend on Common Stock Increased. 

~The directors on Thuisday declared a s>mi-annual dividend 
of 2% on the $11,000,000 common stock, increasing the an- 
nual rate from 3%, the rate prevailing from the first payment 
in July 1901 to January last, to 4%. The dividend is pay- 
able, along with the usual: 2%, on preferred, July 15 to holdeis 
of record June 22. 

Time for Deposits of Siock Under Plan Extended to Oct. 1 
1907.—Referring to the plan for the consolidation of the 
Hocking Valley Railway Co. and the Kanawha & Michigan 
Railway Co., J. P. Morgan & Co. announces that at the 
request of the holders of important intercs's in these com- 


said plan has been further extended to and including 
(Compare plan, V. 83, p. 271.) . 84, p. 12478 


Hudson Valley (Electric) Ry.—New President.—L. F. 


Loree, President of the Delaware & Hudson Co., has been 
elected President to succeed the late David Willeox.—V. 84, 
p. 51. 

Interborough Rapid Transit Co.—Friension of Time io 


Complete Brooklyn Subway.—The Board of Rapid Transit 
Commiss‘oners on June 1 granted the constriction com- 
pany an extension of time until May 1 1908 to complete the 
sibway now building between the Battery, Manhattan and 
the Long Island RR. station, Brooklyn. 

New Sunway Auihorized.—See Rapid Transit in New York 
City below.—V. 84, p. 1307, 1182. 

Ithaca-Owego Traction Co.—/ncor porated.—This e ompany 
was incorporated in Albany on May 29 with $400,000 capital 
stock to operate a street surface electric road 40 miles long 
from Ithaca to Owego. 

Directors Richfield; S. E. 


George R. Peck, Brooklyn; H. S. Finch, 


Banks, Ithaca. The sale of the Ithaca Street Railway to A. H. Flint & 
‘o., New York, was announced last week (V. 84, p. 1507.) 
Jackson Ann Arbor & Detroit (Electric) Ry.—Sale.—While 


the preliminary contract of sale to Detroit United Ry. has 
been drawn, the terms of sale have not yet been made public. 
It is understood, however, that the stockholders will receive 


part in -_ and part in new securities to be issued. Com- 
pare V. 84, p. 1307. 
Zenawha & Michigan Ry.—Time Exiended.—See Hocking 


Valley Ry. above. 

Funding Plan A pproved.—The shareholders at the annual 
meeting on June 4 ratified the plan for funding the floating 
debt incurred for additions and improvements per plan in 
V. 84, p. 1182, 1114. 

Kansas City Southern Ry.—Fxiension to New Orleans 
Contemplated When Times are Propiiious.—We understand 
that the proposition to extend th’s road to New Orleans, 
while seriously contemplated, will not be carried out at 
present unless market conditions become decidedly more 
favorable. The ‘*Railway Age’’ of Chicago for May 31 said: 

Following the statement last month by President J. A. Edson that sur 
veys had been completed for an extension to New Orleans, tt is now an 


nounced that right of way has been nearly all secured for this Important 
118 miles 
to Crowley on the Southern Pacific. which will be paralleled as far as 
New Iberia, 41 miles. From that point the route runs easterly and then 
southeasterly, between the Texas & Pacilic and Southern Pacific, passing 
through a rich sugar plantation country. The length of the branch from 
Leesville to New Orleans will be about 25¢ miles, and the distance from 
Kansas City to New Orleans about 918 miles.—-V. 84, p. 1182, 804. 


Lake Shore Electric Ry., Cleveland.—The ‘Cleveland Fi- 
nance’ says that the company has effected an arrangement 
with the Detroit United Ry. Co. whereby throvgh limited 
trains will shortly be put into service between Cleveland and 
Detroit, a d’stance of about 180 miles, the running time to be 
6 hours. This, it is said, will be the longest imited run in 
the country. The ‘Finance’ says: 

The matter of running throuch cars has been under consideration for some 
time. One fature which held it up was that the entrance in Detroit was over 
a shallow grooved rail which the Lake Shore did not care to operate its cars 
over. This track is now being relaid with heavier rall which removes this 
difficulty. The Lake Shore is planning to buy 10 new cars, several of which 
will be equipped with chair seats for this service. For the present, however, 
the regular limited cars will be used.—-V. 84, p. 390, 387, 158. 

Lehigh Valley Ry. of New York.— Vew Siock.—Th's com- 
pany whos* capital stock was all owned by the Leh‘gh 

Val! cy RR. Co., has been avthorized by the New York State 

ta lroad Comm ssion to increase its share capital from $11,~ 
200,000 to $14,543,000 to provide for the improvement 
of its terminal propertics at Buffalo and East Buffalo, and 
imp:ovemen‘s of its Manchester and East Waverly yard and 
other yards along the line, the expenditure ($3,850,000) 


| being csitmated to cost: 


| Outlet channel to lake, 


following | 





Improvements at lake front in Buffalo including change of freight 
house and water front tracks, 

Improvements to ore-handling facilities at Tifft Farm terminal, 
including three unloading machines and storage bridges with 
dredge buckets and extension of storage floors and frontage 400,000 

Additional freight houses ($250,000) and trackage ($250,000) 500,000 

drawbridges for turnpike and dredging 

350,000 

750,000 

200,000. 


$150,000 


channels, &c¢ 
Bulkheads and facilities along lake front 
txtension of Cast Buffalo yard to Cheektowaga 
Interchange tracks in connection with the New York Central Gar 
denville yards for Nickel Plate and Lake Shore interchange at 
Cheektowaga 25 
Cost of yard at Depew, Including filling, trackage, &c 250,000 
Coaling station at Wende 100,000 
Terminal classification yards at Manchester and East Waverly .N.Y. 750,000 
Additional tracks, buildings and sundry facilitles at local stations 
and yards and along main line ‘ ‘ a 250,0.0 
—V. 83, p. 38. 
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Lehigh Valley RR.— New Siock for Subsidiary.—See Le- 
high Valley Ry. b-low.—V. 84, p. 1248, 158. 

Louisville & Nashville RR.—Syndicaie Dissolved.—The 
syndicate headed by J. P. Morgan & Co., whieh Jast July 
underwrote $10,000,000 4% Atlanta Knoxville & Cincinnati 
divis'on4Y, bondsat a price sa‘d to be 98l4,has beend s- 
solved. Current reports say that only about 15% of the 
$4,000,000 bonds was sold. 

A pplication io List. —The New York Stock Exchange has 
been requested to lis: the aforesa‘d $10,000,000 Aclanta 
Knoxville & Cincinnati Div's'on 4% bonds of 1955.—V. 84, 
p. 749, 508. 

Louisville (Ky.) Ry.—Issue of No‘es—"urther Facis.— 
The ‘Lou'sville Courier-Journal” of May 30 said: 

It was officially announced to-day thatthe company has created $500,000 
of short-term (three-year) notes, of which $300,000 have been disposed of 
at par to local institutions. ‘The notes are secured by $600,000 of the com 
pany’s 4‘ % bonds, are in denominations of $1,000, bear interest at the 
rate of 6°, payable semi-annually, dating from June 1, and may be re 
deemed In part or in whole at the expiration of one year or on any interest 
date thereafter. The remaining $200,000 will not be sold for some months 
the $300,000 being sufficient to take up immediate obligations. The pre 
ceeds of the Issue will be used to pay for new equipment,.for power-house 
improvements and for extensions. The company several weeks ago 
authorized an increase in the common stock from $12,000,000 to $15, 
000,000, but the stagnant condition of the security market precluded the 
sale of new stock at par.—-V. 84, p. 1307, 567. 

Low Fare Ry.—Franchises.—The “Cleveland Leader” of 
June 15 contained as advertis*ments certain franch’s s 
granted by the city council and approved by the Mayo 
on June 4. Compare V. 84, p. 1307. 

Michigan Central RR.—Sale of New Bonds.-—Moffat «& 
Wh.te and Clark, Dodge & Co., both of New York, have pur- 
chased, and, it is undersiood, have largely plaecd a block of 
$1,500,000 Michigan Central RR. Co., Joliet & Northern 
Indiana RR. Co. 50-year fi st morigage 4% gold bonds, dated 
July 10 1907 due Jvly 10 1957, intercst payable Jan. 10 and 
July 10. 9 This amozxnt ts part of an aithorized iss ie of 
$3,000,000. The proceeds of the $1,500,000 now sold will 
be used to refund $*00,000 Joliet & Northern Indiana 7s 
maturing July 10 next, as well as to provide funds for track 
elevation in Joliet, Ill., and for betterments and improve- 
ments of the present line. 

These bonds are a direct obligation and are !ssued by the Michigan Cen 
tral RR Co., being secured also by a first mortgage on all of the property of 
the Jollet & Northern Indiana RR. Co. ‘The latter company is controlled 
through stock ownership by the Michigan Central, which has a perpetual 
lease of all its property The Joliet & Northern Indiana has been a part of 
the Michigan Central system since it was leased in 1854, and forms its prin 
cipal route for Western traffic In connection with the Ilineis Central, Chi 
cago Rock Island & Pacific and the Chicago & Alton railroads. The line 
extends from Lake, Ind., to Joliet, Il., a distance’ of about 45 miles.—-V. 
84,0. 874 &64 

Milwaukee Northern (Electric) RR.——Mortgage.—-A mort- 
gage dated April 15 1907 has been filed to the Fidelity Trust 
Co. of Milwaukee, as trustee, to secure an issue of $4,000,000 
of 30-year bonds. The company was incorporated in Novem- 
ber 1905 with $100,000 authorized stock, which on April 0 
1907 was increased to $1,000,000. Its line, as_ projected, 
will extend from Sheboygan, Wis., to Milwaukee, €0 m'les. 

Of the bonds (denomination $1,090 each), $2,500,000 are Issuable at 
once and the remaining $1,500,000 when the road is completed to Fond du 
Lac. The officers are: President, W.H. Comstock; Secretary, F. W. Walk 
y A. Company Incorporated in Wisconsin 











er, and Treasurer, Hent Haigh 


n Nov. 1905. 

Mississippi Central RR.—Called Bonds.—TVhe company 
will redeem $42,000 first mortgage bonds of 1905, Nos. 45 
to 84 inclusive, at the office of Harvey Fisk & Sons, No. 62 
Cedar St., New York City.—V. 8%, p. 1229. 

Missouri & North Arkansas RR.—Construction by Reorjan- 
ized Company.—The “Railway and Engineering Review” of 
Chicago recently said: 

The Missouri & North Arkansas, we are officially advised, has at the mo 
ment 30% miles between Woodrul? and Neosho, Missour!, under construc 
tion; the grading should be completed In July. The road also has under con- 
tract 90 miles of grading and bridging from Leslie, Searcy County, southeast 
to Searcy, White County, the grading to be completed Jan. l next. Within 
the last few days contract has been let for about 40 miles of work from 
Helena northwest through the flats of eastern Arkansas, the work to be com 
pleted this year. There will probably be an additional 40 miles or there 
abouts to let this fall, joining the work recently let from Helena northwest 
with the section from Leslie to Searcy .—V. 83, p. 492. 

New Orleans Great Northern RR.—New President.— 
Charles W. Goodyear has been elected President to -fill the 
vacancy caused by the death of his brother, Frank P. Good- 
year. General Counsel M. E. Olmstead of Harrisburg, Pa., 
has also been elected Vice-President.—V. 82, p. 987, 869. 

New York New Haven & Hartford RR.—Purchase of 
Boston & Maine RR.—President Mellen on Thursday, in a 
letter addressed to Gov. Guild of Massachusetts, announced 
the purchase in the company’s interest of a large stock holding 
in the Boston & Maine RR. which it is proposed to exchange, 
share for share, for stock of the New York New Haven & 
Hartford RR., with the option to the holders of the remaining 
shares of that company to exchange their holdings on the 
same terms. President Mellen’s letter says in substance: 

In answer to your favor of even date, let me say: Interests identified with 
my company have acquired a large stock interest In the Boston & Maine 
RR. and have entered into an agreement to acquire such additional stock 
as may desire to avail of the terms within a reasonable time in the future. 
The basis of such acquisition made and proposed has been the exchange 
of shares of the two companies share for share, with a commission to be pald 
by Boston & Maine shareholders of 75 cents per share, a similar commission 
being paid by the purchasers. 

While no shares of Boston & Maine stock are held by my company and It 
has not been proposed any shall be, still it ils unquestionably true the pur- 
chases are made and held for its account in the hope and betief that an ulti- 
mate union of the two properties will be permitted. No stock has been or 
will be issued In connection with this purchase against which a charge of 
Stock watering or inflation can lle, for every share of New Haven stock 
issued will represent a share of Boston & Maine retired, and no capital will 
be outstanding on which dividends must be paid more than at the present. 

- It is our confident belief an increased service without transfer through the 
Connecticut Valley through the union of these properties under a common 
control and ultimately by consolidation will result In the development o 
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a largely increased revenue through the greater convenience available. 
Similarly a through service by way of Worcester and Nashville through the- 
Merrimac Valley cannot fall to benetit materlally‘the public, with resulting 
advantage to the revenue of the railroad. A through service to and from 
the State of Maine offers possibilities for revenue not to be lightly econvidered 
possibilities so large. with such a field for exploitation so near at hand, 

it seems little doubt should be expressed of the result. 
The “Boston News Bureau” of Tuesday had the following: 

During the past few days, banking Interests acting for the New Haven 
people have received nearly 70.000 shares of Boston & Maine stock. and it 
is understood that during the next day or two sufficient shares will have 
been received to place the New Haven's Boston & Maine holdings in excess 
of 100,000 shares. This gives the New Haven people a direct ownership of 
about 34% of the combined common and preferred shares of capital stock 
of the Boston & Maine, including the new stock recently issued. The bank 
ers acting In this matter are understood to be Lee, Higginson & Co. of 
Boston. The stock of the Boston & Maine secured was formerly owned 
largely by Lewis Cass Ledyard and the American Express Co. and others 
of the leading stockholders of the Boston & Maine. 

As many of these stockholders were closely associated with the Vander- 
bilt interests, and. in fact, the American Express Co., hitherto the largest 
stockholder in the Béston & Maine, Is closely affillated with the Vander- 
bilts, It is understood that the New York Central has an option to buy the 
New Haven's holdings in the New York Ontario & Western at the same 
price pald for them by the New Haven a few years ago. This would call 





| for nearly $15,000,000 cash, and In some quarters It is considered doubtful 


if the New York Central will avail Itself of this option. 

Listing of New Stock.—The New York Stock Exchange 
has authorized that the “$91,878,100 of stock of the present 
merged New York New Haven & Hartford RR. Co. be sub- 
stituted for the same amount of stock of the old New York 
New Haven & Hartford RR. Co. now on the list,’’ and that 
the committee be empowered to add to ‘the list from time to 
time, but prior to Jan. 1 1908, $30,000,000 additional of 
said stock, on official notice that it has been issued in ac- 
cordance with the terms of this application. The appli- 
cation says: ‘This additional stock will be used mainly for 
the purpose of acquiring in this company’s interest shares of 
the Boston & Maine RR., which when acquired will be a 
treasury asset.”” The company further reports: 

Prior to the date hereof, there have been authorized to be listed before 
July 1 1907 $99,069,000 capital stock of the New York New Haven & Hart 
ford RR The actually issued and listed stock on May 31 1907 was $91, 
878,100. The balance of the capital stock authorized to be listed as afore 
said, amounting to 71,909 shares, will not be Issued under or in accordance 
with sald authorizations.— Compare V. 84, p, 1308, 12: 

Earnings, Investments, &¢.—President Mellen, at 
stockholders’ mecting on May 381, is qroted as saying: 

Earnings We have completed approximately ten months of the present 
fiscal year, and | think a fair estimate of the results for the year ending 
June 30 1907 can be made. | approximate the surplus over and above all 
tixed charges, including dividends this year, to be between $2,750,000 and 
$3,900,000 In excess of the dividend requirements. 

Iinprovements, Additions and Investments Since July 1 19038.—The amount 
of money that has been expended has been large, and approximates from 
July 1 1903 to May 21 1907 $157,000,000. Out of this sum $97,750,000 
have gone for Investments In securities of other companles, which are paying 
the interest upon the cost of their Investment. Out of the balance $37,- 
000,000 has been spent for real estate, new equipment, second, third and 
fourth tracks and the electrification of the New York Division; and there 
was no possible way that I can conceive of by which any administration 
could have avoided these expenditures. 

1 can concely* of nothing that has been done or contemplated that can In 
any way Impalir the ability of the company to earn and pay Its dividends, 
and, with a good surplus, to reinforce those dividends as against a recession 
in business; and | am unable to account, except that the company has been 
engaged in a great many transactions, for any apprehensions or uncertainty 
or doubt regarding the stability of any Investment In any class of the com 
peny's securities. 

So far as my information goes there are none of the Investments that have 
been made by the company but that could be disposed of at very handsome 
advances, even In these times of tight money, In excess of the cost price 
Indeed, with some of the investments of the company it has been with 
wreat difficulty that we have fenced off parties who were desirous of ac 
quiring them at our hands, and at prices that seemed very, very attractive 
to the directors, and but for the desirabliity of keeping the system intact 
knowing what it could do as it ls constituted, and having In mind the doubt 
end uncertainty that might come about from its dismemberment, like 
parting with its steamboats, its trolleys, Its Poughkeepsie Bridge line, and 
other lines, I think the prices offered us would have tempted us almost be- 
yond the power of resistance. 

Increase in Wages and Car Demurrage.—The only uncertain, unhappy 
elements with which the management has to contend are the demands of 
organized labor, which are tremendous, and which will cost us this coming 
year tn the vicinity of $800,000 for increases In wages, and the unfortunate 
situation we are In with regard to the freight-car demurrage, which will 
make another $800,000 increase in our expenses. Therefore I bave to look 
in the face from July 1 1907 an increase in the expenses of this company 
of $1,600,000 from these two items alone. I regret to say, so far as the 
organized labor item Is concerned, that I am meeting a constantly decreased 
efficiency with every increase granted in wages. 

The earnings are exceedingly good at the present time. They run from 
$400 ,000 to $500,000 a month In excess of last year, but very little of this Is 
net,and very little of it will be net and I think the company will be fortu 
nate if it can maintain itself, making the necessary reductions on its rates 
from time to time that are required, making also the necessary Increases 
in wages that are required, continulng a reasonable scale of Improvement 
expenditures, if it shall maintain a handsome surplus while protecting its 
8% dividend. Nothing that I shall ever consent to will in my judgment 
impair the ability of the company to continue Its present rate of dividends. 

Meraer.—The merger adds $30,000,000 of capital to the New York 
New Haven & Hartford RR., of which $20,000,000 is that of the New Eng- 
land Navigation Company's earlier merger, with the $10,000,000 of the 
Consolidated Railway Company, the greater company to retain the corpo- 
rate name of the New York New Haven & Hartford R.R.Co. Compare 
V. &4, p. 1308, 1242, 1114. 


Norfolk & Western Ry.— Syndicate Dissolved.—The syndi- 
cate headed by Brown Bros. & Co., which last year under- 
wrote $5,000,000 “divisional first lien general mortgage 4% 
bonds of 1944,’’ has been dissolved, the unsold portion of 
the issue being distributed among the subscribers.—V. 84, 
p. 1248, 1053. 

Ohio River Passenger Railway.—New Enterprise.—This 
company, apparently an ally of the Steubenville & East 
Liverpool Railway & Light Co. (V. 84, p. 1249), is reported 
to have filed at Harrisburg, Pa., a certificate of increas of 
capital stock from $70,000 to $1,000,000, and a certificate 
of increase of indebtedness to $1,000,000, consisting of first 
mortgage bonds of $1,000 each. Van Horn Ely is President. 

Pennsylvania Railroad Co.— Withdrawal of All Commuta- 
tion Rates in Pennsylvania.—This notice was issuedon June 3 


The company is quite confident that the litigation it has instituted in 
the city of Philadelphia to test the validity and constitutionality of the 
maximum passenger rate bill, recently enacted in the State of Pennsyl- 
vania, will result in a decision holding the sald Act to be unconstitutional 
and non-enforceable. It is hoped and expected that such final decision 
will be reached before October 11907, when the law becomes effective. 
Nevertheless, It Is possible that a decision may not be reached by that time. 
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Therefore, in view of the rapidly inc satan cost of operation to which the 
company ‘Is subjected, and the loss of earnings which would necessarily 
result if the sald Act should be enforced, it manifestly becomes necessary 
and proper that the management should imme diately consider measures 
for pre serving its passenger revenues as far as it lawfully and properly may. 

The President of this company In a letter to the Governor of Pennsyl- 
vania, under date of April 3 1907 (compare V. 84, p. 868), stated, after 
quoting detailed statistics: 

‘I would draw your attention to the fact. shown by these figures: (1) that 
In 1906 the lines ez ast of Pittsburgh failed to earn 6 % on the capital invested 
in doing a passenger business by $600,000; (2) that if the rates had been 
on the 2-cent basis the receipts would have been less by $2,600,000, making 
the deficiency (without any consideration of a surplus), $3,260,000. 

**It will be recalled that on Nov. 1 1906 the company voluntarily reduced 
its maximum passenger rates to 244 cents a mile. In order, therefore, that 
it may be In a position to protect its earnings, the company is compelled 
to announce that It may be necessary on or before Oct. 1 1907 to materially 
readjust such of its fares as are now less than 2 cents amiles."’—V. 84, p. 1183. 


Pere Marquette RR.—Plan.— Negotiations were completed 
this week between J. P. Morgan «& Co. and the Pere Mar- 
quette stockholders’ protective committee by which a plan 
was agreed upon that will be submitted to the stockholders 
forapproval. The plan provides, it is reported, for the stock- 
holders’ raising $5,000,000 to discharge the company’s in- 
debtedness, for the cancellation of the lease to the Cincinnati 
Hamilton & Dayton RR. and the restoration of the company 
to the control of the stockholders. Formal announcement of 
the plan will be made in a few days.—V. 84, p. 868, 804. 


Philadelphia Baltimore & Washington RR.—Proposed 
Increase of Indebtedness.—Notice is given by advertisement 
that the shareholders will meet July 31 to vote on “the ques- 
tion of an increase in the indebtedness of the company, as 
proposed by resolution duly adopted by the board of direc- 
tors on the 31st day of May 1907 a certified copy whereof 
will be submitted to the meeting.” 

Earnings.—F¥or year ending March 31: 
.$16,167,687| First charges 
3,295,399) Dividends (4% 

793 ,128| -xtraord. pd ET iio 
4,088,527| Balance, surplus --..--- 


Gross earnings -. - 
Net earnings ........- 
Other Income ema 
Net income asic 
—V.84, p. 992, 749. 

Philadelphia & Easton Ry.—Voreclosure Sale.—This 
company’s property was bid in at foreclosure sale at_Doyles- 
town, Pa., on May 31 for $100,000 by Carroll R. Williams 
of Philadelphia, representing the bondholders’ committee. 
See page 37 of “Street Railway” section.—V. 81, p. 1044. 

Philadelphia & Western Railway.—Successor Company.— 
This company was racy at Philadelphia on Thursday 
as successor of the Philadel phis » & Western Railroad, recently 
foreclosed. The present capitalization, it is said, will be 
$4,000,000 bonds out of a total authorized issue of $20,000,- 
000 (the remaining $16,000,000 being held for extensions 
and permanent improvements) and $600,000 preferred stock 
and $3,400,000 common stock. Officers and directors: 

Officers.—President, George R. Sheldon; Vice-President, ‘Thomas New 
hall; Secretary and Treasurer, Davies Murdoch. 

Directors.—-George R. Sheldon, Randolph Rodman, James H. Brewster 
Jr., Thomas Roo, Neg 5 H. Simms, W. Robinson Molinard and 
Juseph S. Clark.—V. - 1248. 

Providence & Burrllville Street Ry.—Sce Rhode Island 
Co. below.—V. 80, p. 2345. 

Qu’Appelle Long 9am & Saskatchewan Railroad & Steam- 
boat Co.—Proposed Change in Trust Deed.—The holders of 
debenture stock secured by trust deed dated Oct. 17 1906 
will meet in London on June 25 to vote on making certain 
modifications of the provisions contained in the said trust 
deed.—V. 83, p. 1099. 

Rapid Transit in New York City.— New Brooklyn Subway.— 
The Board of Estimate on June 5 granted the application of 
the Board of Rapid Transit Commissioners for authority 
to advertise for bids for construction alone, instead of 
both construction and operation, of the proposed Fourth Ave- 
nue Subway in Brooklyn, forming part of the proposed tri- 
Borough route, extending as follows: 

From Chrystie Street, Manhattan, over the new Manhattan Bridge and 
through the extension of Flatbush Avenue and Fourth Avenue to Coney 
Island. with a spur to Fort Hamilton. The estimated cost is about 
ori ts capected that the Rapid Transit Commissioners, or their successors, 
the Public Utilities Commission, who take office on July 1, will take prompt 
measures to prepare the form of contract and advertise for bids. 

Loop Contract.—The Rapid Transit Commission last week 
awarded the contract for the construction of a section of the 
subway loop on Centre Street, between Canal and Broome 
streets, to the Cranford Company, the lowest bidder, for $2,- 
210,000. Compare V. 84, p. 869. 

New Law as to Issuance of City Bonds.—See ‘‘New York 
City” in “State and City” Department, on a subsequent page. 
—V. 84, p. 1248, 1053. 

Reading Company.—Fquipment Trust Certificates ‘2’ 
Not Sold.—We are authoritatively informed that the equip- 
ment trust certificates, series E, have not yet been sold.— 
V. 84, p. 1308. 

Rhode Island Company.— Merger or Amalgamation.—It 
was announced in Providence on May 31 that this company, 
controlled by the New York New Haven & Hartford RR. 
(compare Rhode Island Securities Co. V. 84, p. 1114), had 
arranged to take over the Providence & Burrillville (V. 80, 
p. 2345) and the Columbian & Woonsocket Street Railway 
companies.—V. 76, p. 543. 

Rio Grande Sierra Madre & Pacific.—New President.—H. 
R. Nickerson, formerly Vice-President of the Mexican Central 
has been elected President to succeed Col. W.C. Greene, and 
also a member of the executive committee and the board of 
directors. G. D. Cook, of George D. Cook & Co., bankers, 
. ~¥ York, was also elected a member of the reorganized 
oard. 
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Retnicien.—the road, which is in operation from Ciudad 
Juarez to Terrazas, Mexico, 162 miles, will be extended on 
the South about 160 miles to Temosachic,to be completed 
in about a year. The line will reach a timber and mineral 
section of some 2,500,000 acres, owned by the interests 
identified with the railroad. The road is projected to Guay- 
mas on the coast. 

The Sierra Madre & Pacific RR. was incorporated early in 
the year, capitalized at $6,000,000 gold, to extend the 
line from Guzman easterly to a connection with the Cananea 
Yaqui River & Pacific now being built, a distance of about 
400 miles.—V. 80, p. 1112. 


St. Louis Iron Mountain & Southern Ry.—0Oj/ering of 
Equipment Bonds.—Townsend Whelen & Co., Henry & West 
and Bioren & Co., all of Philadelphia, are offering at prices 
to net the investor 544% interest the unsold portion of the 
$3,660,000 5% equipment gold bonds dated June 1 1907 
which were described in our issue of May 4, page 1053. 
Interest payable June quarterly at the office of Townsend 
Whelen & Co., Philadelphia, or the Mercantile Trust Co., 
New York. Denomination $1,000 each—coupon or regis- 
tered.—V. 84, p. 1053, 627. 

Scranton (Pa.) Street Ry.—Capital Stock Pledged.—See 
American Railways Co. above.—V. 81, p. 1850. 

Steubenville & East Liverpool Railway & Light Co.— 
Ally.—See Ohio River Passenger Ry. above.—V. 84, p.1249. 

Trenton Lakewood & Atlantic Ry.—Receivership.—At 
rrenton, N.J., on June 5, Vice-Chancellor Bergen appointed 
John M. Dickinson of Trenton as receiver for the company 
in the suit brought by Peter Schlicher of Trenton on the 
ground of insolvency. 

The “Trenton American” of May 15 said: 

The company was capitalized at $1,000,000, and deposited with the State 
Treasurer $80,000 under the law requiring a deposit of $2,000 a mile. The 
only portion of the road ever really constructed was 6 miles from Lakewood 
to Point Pleasant. In December, 1905, the capital was increased to 
$2,500,000, but the bill filed states that none of this stock was ever Issued. 
The deposit with the State Treasurer was afterwards withdrawn. Mr. 
Schlicher avers that the moncy deposited with the State Treasurer and that 
used to acquire the right of way and in construction was largely raised on 
promissory notes, endorsed by the directors, Including the complainant; 
that the company owns no property, other than that acquired for the right 
of way, and is insolvent.—V. 82, p. 282. 

Union Pacific RR.— Stat ment by President Harriman.— 
President E. H. Harriman is quoted as saying: 

Any report that the Harriman lines need more money than will be raised 
under the recent financial plan has no basis of foundation in fact. There 
have been no recent attempts by the Harriman lines to raise funds abroad. 
Six months ago negotiations were carried on for placing $50,000,000 4% 
bonds of the Union Pacific in Europe through Paris. The issue would 
have been a success except for the attack on rallroad corporations In this 
country early inthe year. Otherwise $50,000,000 would have been brought 
here from Europe at a time our markets urgently needed it. A different 
plan of financing was followed, as recently announced. There is no truth 
in the statement that a policy of sweeping retrenchment has been Inaug- 
urated on the Union Pacific and Southern Pacific on account of fear of the 
future. The management of the Harriman lines is taking all the steps 
necessary to keep its plant and equipment in a foremost position amongst 
the Western roads and In a position properly to cope with their tremendous 
growth of business. No extensions Into new fields, however, are being 
planned.—V 8&4, p. 1183, 1115. 

United Railways & Electric Co., Baltimore.— Vo Interest 
on Incomes—Scrip for June Coupon of Deposited Incomes.— 
The directors on May 31, in view of the report of earnings, 
decided not to pay the half-yearly interest on the income 
bonds and the preferred stock. Holders of income bonds 
who have deposited these with the Maryland Trust Co. will 
receive scrip for the June coupon in the funding 5% bonds 
on presentation to that company under the plan.—V. 84, 
p. 1115, 993 

United Traction Co., Albany.—New President.—L. F. 
Loree, President of the Delaware & Hudson Co., has been 
elected President to succeed the late David Willcox.— 
V. 84, p. 932, 52. 

Virginian Railway.— Mortgage.—The mortgage filed last 
week to the Central Trust Co. of New York, as trustee, pro- 
vides for the issue of 5% gold bonds to an amount not ex- 
ceeding $33,500,000 on the present main line now under con- 
struction, from Deepwater, W. Va., on the Kanawha River, 
to Sewall’s Point, near Norfolk, Va., a distance of 442 miles. 


The bonds are dated May 1 1907 and will mature May 1 1957. but are 
subject to call at company’s option at 110 on any interest day Denoml- 
nation $1,000. Interest payable Nov. 1 and May 1 at office of trustee. 
Of the aforesaid $33,500,000 bonds $20,000,000 are issuable forthwith to 
pay debts of acquisition and construction, and the remaining $13 500.000 
may be used for the completion of the aforesaid 442 miles of single-track 
main line. Further bonds may be tssued under the mortgage for new con- 
struction in the future as follows: For each mile of single track extension 
of main line. $75,000; for each mile of single track un any branch line 
£50 000: for each mile of second track on main line, $50,000.—V. 84, p. 
1308, 1249. 

Washington (D. C.) Terminal Co.—Bonds Listed.—The 
New York Stock Exchange has listed the $10,000,000 out- 
standing first mortgage 314% 50-year gold bonds (total issue 
limited to $12,000,000). 

Guaranty Endorsed on Each Bond. 

For value received, the Baltimore & Ohlo RR. Co. and the Philadelphia 
Raltimore & Washington RR. Co. hereby jointly and severally quarantee 
to the holder of the within bond the due and punctual payment by the Wash- 
ington Terminal Co. of the interest upon the said bond in gold coin of the 
United States of America, of or equal to the present standard of weight and 
fineness as the same shall from time to time become due, and also the pay- 
ment of the principal of the within bond in like gold coin when the same shall 
be or become due. In witness whereof, the a? & Ohio RR. Co. and 
the Philadelphia Baltimore & Washington RR. have caused this guar- 
anty to be signed by their respective Presidents, or other person duly au- 
thorized thereto, and their corporate seals to be hereunto affixed, duly at- 
tested this first day of February 1905. 

Engineers Estimate of Total Cost of Work and Real Estate. 
i ee $3.993,007 | Additional mail facilities - - $82,000 
Tunnel and south approach 2 ,002 852 | Other seman i acina 1,313,924 
Term. bidgs. & north ap’ch 9,113,049| Total of all_.........-.. $15,504, 
ve = 4 ga expended in this work to March 31 1907 zi 117, 608.” 
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West End Street Ry., Boston.—New Stock at Auction.— 
The Mass. Railroad Commission has authorizedthe sale at 
auction of 1,130 shares of common stock unsubscribed for 
under an order of the board of March 30.—V. 84, p. 932, 805. 

Whatcom County (Wash.) Railway & Light Co.—Re- 
duction of Capital Stock.—This New Jersey corporation gives 
notice of a reduction of its capital stock from $1,050,000, 
consisting of $750,000 common and $300,000 6% non- 
cumulative preferred, to $750,000, by the retirement 4nd can- 
cellation of the entire authorized issue of preferred stock, 
of which $220,000 was really outstanding.—V. 82, p. 1042. 

Wheeling (W. Va.) Traction Co.—Franchise Ordinance 
Adopted.—Shortly after midnight on May 29 the ordinance 
amending this company’s franchise was passed by the City 
Council of Wheeling by a vote of 9 to 5 in the first branch 
and by a unanimous vote in the second.—V. 83, p. 753. 

Whitehall & Granville (Electric) RR.—Increase of Stock— 
Bonds —The company obtained from the State Board of 
Railroad Commissioners permission to increase the au- 
thorized capital stock from $400,000 to $700,000 or $790,000 
and to make a mortgage to secure $700,000 bonds on can- 
cellation of the earlier mortgage for $400,000. 


The company was incorporated Sept. 11 1900 to build a road from 
Whitehall, N. Y., West Pawlet, Vt.. about 22 miles, and author- 
ized bond issue of $400,000 of 30-year 5% bonds, of which at last accounts 
mone had been Issued. President, Emmett J. Gray, Whitehall N. Y.; 
Vice-President, Eugene R. Norton, Granville; Secretary, Chas. I. Baker, 
Troy, N. Y.; Treasurer. Daniel D. Woodward, Granville, N. ¥. 

York County Traction Co.—Bonds Called.—This company, 
having arranged to acquire $1,087,000 5% bonds of 1950 
out of a total of $1,213,000, will pay off the remaining 
$126,000 bonds on July 1 1907 at the Real Estate Trust Co. 
of Philadelphia, trustee, at 110 and interest. 

The control of the company was acquired by Brown Bros. & Co. of Phila- 
delphia and associates in April 1906 (compare V. 82, p. 989, 871), and the 
payment of the aforesaid bond issue, it is understood, Is preparatory to the 
organization of a new holding company and the making of a new first mort- 
gage.—V. 82, p. 989. 





INDUSTRIAL, GAS AND MISCELLANEOUS. 


Acushnet Mill Corporation, New Bedford, Mass.—£zira 
Dividend.—The company on May 2 was paying an extra 
dividend of $50 per share out of the accumulations of years 
past. A press report says: 

This corporation has paid an average of 16% per annum since 1893, 
when its capital stock was reduced from $1,000,000 to $500,000. The divi- 
dend now being pald Is the first extra in fourteen years, the dividend of 
$20 in 1900 simply averaging up because of the reduction to $12 in 1898. 
The mill was incorporated in 1881 and its stock sold at 80, its lowest, in 
1882, and at 378, its highest, in 1903. 


American Car & Foundry Co.— Dividend on Common Stock 
Increased.—The directors on June 3 declared a quarterly divi- 
dend (No. 19) on the $30,000,000 common stock, the amount 
being 1%, payable July 1 to stockholders of record June 6. 
The usual quarterly dividend of 134% was declared also on 
the $30,000,000 preferred stock. Dividends were resumed 
last January on the common stock, after an interval of three 
years, at the rate of 4 of 1% quarterly. 

Divs. on com } "00, ‘01 *02. 03. "O04. ‘05. ‘06. 1907. 
es ae Jj 1 2y’rly. 4 1 0 0 Jan., 4; Apr..4 
—V. 84, p. 933. 

American De Forest Wireless Telegraph Co.—Property 
Transjerred.—See United Wireless Telegraph Co. below.— 
V. 84, p. 104. 

American Dock & Trust Co., New York.—Bond Issue.— 
Secretary A. B. Pouch announced a meeting of the stock- 
holders to be held at the office of the company, Arrietta St., 
Tompkinsvij!e, Richmond Borough, N. Y., on May 22, to 
vote upon issuing $1,000,000 first mort. bonds of $1,000 each. 


The company is a New York State corporation. Authorized capital 
stock, $1,000,900; outstanding at last accounts, $500,000; par $100. No 
bonds heretofore. Owns docks, &c., at Tompkinsville, Staten Island, 
v President, Frederick H. Pouch. New York office, 68 Broad St. 


(room 72). 

American Smelting & Refining Co.—ZJncrease in Dividend 
on Common Stock.—The directors on Tuesday declared a 
quarterly dividend of 2% on the $50,000,000 common stock, 
placing this stock on an 8% basis, contrasting with 5% yearly 
from 1904 to July 1905 and 7% yearly from October 1905 to 
April 1907. The dividend is payable July 15 to holders of 
record June 28.—V. 84, p. 392, 222. 

American (Bell) Telephone & Telegraph Co.—Option to 
Subscribe to New Stock.—Shareholders of record June 15 are 
offered the right to subscribe at par, $100 a share, on or be- 
fore June 25 for $21,925,200 new stock, to the extent of one 
share for every six shares of their respective holdings. Sub- 
scriptions are payable 50% July 25 and the remainder Oct. 
25. The new certificates will be delivered as soon as possible 
after Oct. 25. Interest at the rate of 5% per annum, being 
14%, will be allowed for the three months ending Oct. 25 
on the first installment of the subscriptions, payable July 25. 
The proceeds of the issue will be used for extensions and addi- 
tions. 

President Vail, in a circular dated June 6, says: 


The great demand for telephone service of the past few years created more 
ofa call on the various companies for new construction than was anticipated, 
and made great demands on the ability of the companies in every sense. 
The present demand ts for a class of service much higher than the average 
of the past few years, and Is utilizing In a profitable way the already existing 
facilities of the various sub-companies. 

The needs for new construction for the current year will be very much less 
than those of last year, and no new construction will be entered upon 
except such as is made necessary by the absolute demands of the business. 

The company has ample resources (not including the proceeds of the new 
stock) to mect all anticipated needs for the current year, without in any 
way increasing the already existing commitments. The directors, however 
think it wise to act in anticipation of requirements rather than let require- 





ments force action upon them, and think that ample financial resources 
should be provided in advance. So far as the general outlook is concerned, 
it ls most favorable, returns from every class of our business showing con- 
tinual improvement. ‘the first five months of this year show an increase of 
about $600,000 over the same months last year, as the net of your company; 
while the surplus over and above all requirements for the same first five 
months is abuut sufficlent to meet the full dividend for a whole year on the 
new issue of st6ck. 

Conversion Price.—The issuance of the aforesaid additional 
stock will reduce the price at which the $100,000,000 converti- 
ble bonds may be converted into stock from 140 to 134 2-7. 
(See basis of calculation in V. 82, p. 570).—V. 84, p. 1250, 
1054. 

Ash Meadows Water Co., Nevada.— New Enterprise.—This 
company, backed by Scranton, Pa., capital, was incorporated 
under the laws of Maine in August 1906 with $5,000,000 
capital stock to supply a number of mining towns in Nevada, 
and has begun the installation of a water system which will 
supply the Greenwater and other mining districts in southern 
Nevada with water. A Scranton paper recently said: 

The company has secured the only practical water supply in the Omar- 
osa desert, in Nevada. The supply consists of three enormous sprin 
‘om which flow about 12,000,000 gallons of water of sparkling purity ea 

day. This enormous fow disappears again in the desert without leaving 
the company’s property. There is no water-shed to take care of and pro- 
tect and no riparian rights to look after. The water will be conducted at 
once to Greenwater, which ts one of the richest mining developments in 
the country, and later to other near-by districts. Water at the present time 
is selling at Greenwater at from $7 50 to $12 per barrel. The ores from 
Tonopah, Goldfield and Rbyolite will be brought to a point which will be 
supplied by the company for treatment. Water which sells here (at 
Scranton) at 6 cents per 1,000 gallons Is selling at the latter places at from 
$5 to $10 per 1,000 galions. he officers are: President, C. D. Simpson; 
Vice-President, L. A. Watres; General Manager, George B. Poore; Secretary 
and Treasurer, Edwin W. Gearheart (all of Scranton). Others Interested 
are Judge L. O, Ray of Ryolite, Nev., and H. M. Brady of Scranton. 

Baltimore Electric Co. of Baltimore City.—New Stock.— 
rhe sharehoiders will vote June 28 on increasing the capital 

stock from $3,400,000 to $3,750,000, divided into 75,000 
shares of the par value of $50 each, whereof 50,000 shares 
($2,500,000) shall be common stock and 25,000 shares 
($1,250,000) shall be 5% cumulative preferred stock. 

Morigage Filed.—The company has filed a mortgage for 
$7,500,000 to the Northern Trust Co. of Philadelphia as 
trustee (compare V. 80, p. 1060). 

Ojjicers.—The following officers are announced: 

President, David E. Evans; First Vice-President, Sydney L. Wright; 2d 
Vice-Pres. and General Mer. B. S. Josselyn; Se W. T. Spring; Treas., 

F. Bonsal. Among the directors are: David t »vans, John Waters, Syd- 
ney L. Wright, Frank H. Callaway, F. A. Furst, Wm. Redwood Wright, 
and Frank Battles —V. 84, p. 1116. 

Baltimore Suburban Gas Works.—Sold.—This property, 
including a plant at Baltimore and 7th streets, Highlandtown, 
Md., with ‘‘an annual output of 40,000,000 cubic feet” of 

as, has been purchased by H. G. Runkle and associaties of 
vVew York. Joseph Schreiber, who sold out, says: 

I received a franchise from the County Commissioners of Baltimore Coun- 
ty in 1903, with the idea of furnishing gas at the price of 90 cents per 1,000 
feet, which I did for a period of about nine months, thus helping to develop 
the rapidly growing section in Highlandtown and its vicinity. Not bet 
sufficiently patronized, I was forced to reduce the price to 75 cents per 1,00 
feet in 1904, and I have struggled ever since to make a living at that price, 
without success. 

Butte Central & Boston Copper Corp.—/eduction of 
Capital Stock.—The shareholders at the meeting in Portland, 
Me., on May 22 voted to reduce the authorized capital stock 
from $15,000,000, consisting of $5,000,000 preferred and 
$10,000,000 common stock, to $6,000,000, of which $2,000,- 
000 will be 7% cumulative ang er preferred and 
$4,000,000 common stock. Compare V. 84, p. 1116. 


Butte Coalition Mining Co.—Report.—For cal. year 1906: 





Dividends received - - - - .- $880,000| Expenses ..........-- . $24,121 
GED a ctwancnant wees 144,713] Quar. divs. (1 & 2),51-3% 800,000 
Total income ----.-- $1,024,713 Balance, surplus ... $200,592 


Dividend No. 1, paid Sept. 17 1906, was 2 2-3%; No. 2, 
paid Dec. 17 1906, 2 2-3%; No. 3, paid March 19 1907, 
3 1-3%; No. 4, payable June 26, 3 1-3%.—V. 84, p. 451, 392. 

Butte (Mont.) Water Co.—Acquisition—Balance Sheet.— 
This company, it is said, recently purchased a small rival 
concern, the Moulton Water Co., for $300,000. 

BALANCE SHEET OF BUTTE WATER CO. JAN. 31 1907. 


Assets ($3,826,909). | Liabilities ($3,826,909). 
Real estate_............$3,000,000| Capital stock... _- ....$1,000,000 
Cash and debts receivable. 826,909] Accounts payable_-.__-- - 36,338 
Funded debt 2,000 000 


Surplus and profit and loss 790,571 

The capitalization of the Butte Water Co. was at last accounts: Stock 
authorized, $1,000,000; par, $25; first mortgage gold 5s, denomination $500 
and $1,000, dated July 1 1901, secured by mortgage to Mercantile Trust 
Co., Boston, trustee—authorized $2,500,000, outstanding $2,000,000.— 
V. 78, p. 2336. ona PINE . + eetnaaitaes ait 

Oanada North-West Land Co. (Limited), Toronto.— Return 
of Common Capital Stock.—This company, whose capital 
stock is said to be owned “‘almost entirely by Canadian Pacifie 
Railway interests,” retired last year its remaining pre- 
ferred shares. A pari passu return of 50% of the capitay 
of the common shares, being $12 50 per share, was re-paid on 
March 15 1907 to the holders of record Jan. 31 1907, and 
further amounts up to $24 in all, it is said, will be distributed 
as and when assets are realized from time to time, leaving 
only $1 per share to pay dividends on. Compare V. 82, p. 
394; V. 79. p. 2644. 

Chicago Edison Co.—Deal Of}.—‘‘Chicago Tribune” says: 

It is officially announced that the Chicago Subway-Edison deal ts off. 
The plan provided that Chicago Subway interests take over the control of 
the Edison company at a = in securities of $200 a share. The deal 
worked so slowly that the Chicago Edison management finally decided to 
issue $5,000,000 of short-term notes in order to finance its needs. (V. 84, P; 
1054, 695.) The Subway proposition involved the latter furnishing the 
money necessary for maintaining and extending the Edison Company’s 
business. Since the mayoralty election the Edison ple have felt they 
were * ogee hae position. It is possible the deal may be revived later 
on.—V. 84, p. ° m 
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Chicago Securities Os.—New Byllesby Auziliary. —This 


company was recently incorporated under the laws of New 
Jersey with an authorized capital of $1,200,000, of which 
$300,000 is to be preferred stock with 6% cumulative divi- 


dends, as a holding company in the interest of the Chicago 
who are engaged in the 


engineers, H. M. Byllesby & Co., 
work of renovating and operating gas and electric plants. 


Among the plants “wee iT; by the m are the Oklahoma Gas 
San Diego Gas & Electric 


& Electric Co. (V.81, aoe 215), 
Co. (V. 83, p: 822; V. Pat. 1496), &e 
Cleveland & Buffalo Transit Co. 


Lisied in Cl veland. 








The $1,000,000 stock has been listed on the Cleveland Stoe k 
Exchang*. Cleveland papers say. 

*~ The company owns five boats and has excellent dock facilities In Clev 
land and Buffalo. rhe authorized bond issue Is (7) $596 outstanding 
$77,000 Divi dends have been paid at aart erly at the: >) per anni =. 
February, Ma; \ucust and Novembe An extra dividend of + "> We 
ald Jan. 1 1907, making the dividends paid for 1996 6% M. A. Bradle - 
s President: George W. Gardner, Vice-President; T. F. Newman G ‘neral 
Mer and Sccecsaey and R. C. Moody, Treasu V 79.p 44 


Columbus (O.) Gas & Fuel Co.—Vew President, Ete.— 
Vice-President and Treasurer H. % lrurney has been elected 
President to succeed the late J. O. Johnston. 
+ Press reports state that the gross earnings for the 3 
Increase of $134,861; ne t earnings an incre ase ot 3: sur pit 
common stock ($2,759,000), $116,220, or p. 631, 5 

Columbus & Hocking Coal & Iron Oo. Pe por! 


sults for the year ending March 31 


r we » $882,905, an 
















Fiscal Total Operating Net interest, Bal., Sur 
Year Income Krpenses. Earnings. Taxes & or Def 

1906-07 $605,520 $464,151 39,669 74,65 sur.$64,070 
1905-06 527.0 2 2 sur.30,231 
1904-05 3 def.39 500 





V. 84, p. 1184 

Consolidated Coal Co., Saginaw, Mich. 
American Trust & Savings Bank of Cais 
made trustee for an iss 1e of $1,500,000 first mortgag™ s-rial 
gold 6% 20-year bonds, dated 3 p.m. Jan. 1, the Consoli- 
dated Coal Co. of Saginaw, Mich $1,000,000 will be iss ed 
at th’s time to fund ovtstanding indebt ‘ 
working capital. The bonds now sold will be underwritten 
by the American Trust & Savings Bank and Farson, Sons & 
Co. of Chieago; the People’s State Savings Bank of Detroit 
the Old Nationai Bank of Grand Rapids and the Seeond 
National Bank of Saginaw, Mich. This company operates 
the 14 principal coal mincs in Saginaw and Bay counties, 
Mich 
they pay a royalty of 10c. 


Mori jaye rh ’ 


dness and to p ovide 





per ton each month to the trustee. 


The net earnings for the past four years have been about | 


$210,000 p ae rannum. 

Consolidated Steamship Lines.—Mxchanje of Securisies. 
The stockholders of the wew York «& 
Co. (Ward Line) and of the New York «& Porto Rico Steam- 
ship Co. may,until 3 p.m. June 15, de posit their stock in 
exchange for an equal amount of Consolidated 5S coat nsiiip 
Lines Co. stock, together with its par value in 4% collacera! 
trust bonds of the Consolidated Steamship Lines, trom which 
the semi-annual coupon, payable July 1 1907 will be de 
tached and canceled by the company before delivery. A 
majority of the stock of the New York & Cuba Mail Steam- 
ship Co. (compare V. 84, p. 1185) and nearly all the stock 
of the Porto Rico line (V. 84, p. 452, 871), it is stated, has 
been exchanged on the aforesa'd terms. The shareholders 
of the Eastern, Mallory, Clyde and M »politan companies, 
it is understood, received the same 
bonds carried the July coupon of 2°; V. S84, p. 999, S70. 

Crow’s Nest Pass Coal Co., Toronto. sh Stock.—The 
shareholders at a meeting on May 22 approved the proposi- 
tion to issue $500,000 additional stock. The new stock, 
it is said, has been or will be offered to stockholders of record 
at $250 a share to the extent of one new share for every s°ven 
sharcs held by them, respectively.—V. 84, p. 1245, 1184. 

Denver Union Water Co.—/oreciosure of Predecessor Valid. 


—The Supreme Court of Colorado on June 3 handed down | 


a decis‘on affirming that of the lower court, holding valid the 


THE CH RON IC LE. 


{ 
r| issued an injunction against 





wo has reeenily been | 


, having an outprut of 1,000,000 tons per year, on which | 


Cuba Mail Steamship | 


ms except that the } 


(VoL. LxxxIv. 
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‘Hanover Canal Co., Worland, Wyo.—Bonds Ofjered.—The 
Trowbridge & Niver Co., C hicago & Boston, some time since 
offered at par and interest the unsold portion of a block of 
$250,000 first mortgage 6% bonds. 

Dated Jan. 11907. Interest payable Jan. 1 and July 1 at State Bank of 
Denominations $1,000, $300 and $100. Principal due — 
on Jan. 1 as follows: 1909, $10,900; 1910, $15,000; 1911, $20,000; 15 
$25, 000 yearly; 1016, $30,000; 1917, $35,000; 1918, $40,000. Bonds out- 
3 standing after 1912 are optional at 103 and interest. This issue ts a first 
| 











mortgage upon all the property of the company, consisting of valuable 
water rights on the Big Horn River and 49 miles of canal now in operation 
the water being taken direct from the river and distributed by gravity: 
also for eve ry $1,909 bond the trustee holds $1,500 in 8% mortgages upon 
farm and served by the canal estimated to be worth $3,000. The canal 

| tract consists of 20.000 acres located in Big Horn County. Wye., about 
| [70 miles south of Blliings . Mont. The soll is very fertile and adapted for 


} general farming. acres were under cultivation in 1906 


| 

Harrison (0.) Water & Light Co.—VForeclosure Sale. On 
May 11 this company’s property, appraised at $32,775, was 
offered at foreclosure sale by receiver Victor T. Chamber 
under order of Court and was bid in for the bondhold nee 
| committee by Charles A. Hinsch, trustee, for $21,800.—V. 
| 82, p. 1382. 
| Haverhill (Mass.) Gas Light Co.—Injune! ion.—J udge 
| Colt in the United States Circuit Court at Boston on May 20 
Attorney-General Malone and 








About 2.500 


the Gas Commissioners restraining them, pending termina- 
tion of the litigation, from enforeing an order of the Gas 
Commiss‘oners made in 1900 reducing the price of gas from 
$1.00 to 80 cents per 1,000 cubic foot. The proceedings re- 
| recently brought by the Attorney-General in the State courts 
| to enforee the order are also enjoined. 
| The gas company claims the order is unconstitutional, the reduction 
being unreasonable and virtually amounting to a confiscation of its property 
it has filed a bond for $25,000 tos secure consumers In the event of the Court 
| determining the order to be valid.—V. 70, p. 178. 





a peg Soa Fewell Milling Co.—New Jersey Cor:ora‘ion 
| Reduces Capital Siock.—The New Jersey corporation of ths 
nam has filed a eertifiente stating: 

‘he amount of the authorized and actual capital stock of the said corp» 

- r 000 000 to $2,000, to consist of 10 
red stock and 10 shares of common stock of the 
yar value of $100 each. (The Standard Milling Co. on Aug. 31 1905 owned 
k, including $2,909,500 pref. and $1,985,200 com Ed.) 

A New York corporation with the same name 
on March 8 1905 with ss my 000 a tthorized stock, vo tak 
over the busing ss. See V. , p. 696, 751. 








as o:gan.z | 










Home Telephone Co., om Francisco.— Bond Issu’.—A1 
issue of $10,000,000 40-year 5% bonds of $1,000 was a ithor- 
ized on May 28. The Union Trust Co. of San Francisco, i: 
} is understood, will be mortgage trustee. Compare V. 82, 


|p. 1443. 
Independent Telephone Co. 


Ojjered.—This company, incorporated in Nebraska on April 
21 1907 with $5,000,000 of authorized capital stock in shares 
of $100 each ($1,500,000 being common and $3,500,000 4¢ o 
preferred, all the common and $1,590,600 preferred having 
| been issicd), has made a mortgage to the Tithe insurance «& 
Trust Co. of Los Angeles as trustee to seeure an issue of 
$3,530,000 firs) mortgage sg a fund 5% gold bonds 
dated April 15 1907, and due in 30 years, but sabjeet to call 
on or after April 15 1912 at 105. D*nom nation $1 000, $500 
and $100. Interest payable Oct. 15 and April 15 at First 
Nationa! Bank, New York City, First National Bank, Los 
Angeles, and at office of company in Omaha. 

Louis J. Wik e, Portland, Ore., is offering a block of the 
$1,500,000 bonds now to be issued. A cireular says: 

Work will be commenced In Omaha about April 1 1997, where this com 
pany has the exclusive richt to install the automatic telephone. The initial 
construction contract will provide for a plant having 6,000 telephones In 
operation and an ultimate exchange, conduit and pule line capacity of 
20,000 telephones 

The following estimate Is based on the Income from 6,000 subscribers only: 
Receipts, $243 ,900—2,950 business telephones at $54 per annum, $159,300; 
| 3,050 residence telephones at $24 per annum, $73,200; exchange and toll 
line receipts, $11,490 Deduct: Interest at 5 % on $1,500,000 bonds, 
j 
| 
| 


of Omaha, Neb.—Honds 





$75.000; Dividends at 4"% on $1,500,000 preferred stock, $69,000; opera 
tion, maintenance, reconstruction, &c., $46,500; sinking fund to retire 
all bonds (30 y $25,874; total deductions, $207,374; net profit (carried 






ars) 


: ; geen sam “ee itn ee, a } to surplus), $ 5. 
foreclos ire proceedings against the Denver City Water Co., | “;President, 1 Grant, Jr.; Secretary, F. F. Graves; Treasurer Geo. E. 


one of the predecessor companics. Justice Gabbert wrote 
the opinion, which is lengthy. Compare V. 77, p. 198.- 
V. 83, p. 1473. 

Diamond Rubber Co., Akron, O. 
Stock.—This company on Apr. 
crease of capital stock from $4,000,000 to $5,060,000. On 
Mar. 19 1907 there was outstanding $3,500,000 stock all ot 
one class, par of shares $100. No bonds or mortgage. No 
information is forthcoming as to the purposes, whether addi- 
tions or stock dividend, for which the new issue is made.— 
V. 84, p. 696. 

Doe Run Lead Co., Missouri. 
Lead Co. below.—V. 82, p. 1159. 

Equitable Tluminating Gas Light Co. of Philadelphia.— 
Facts as to Lease, &c¢.—See United Gas Improvement Co. in 
V. 84, p. 1304. 

Fisheries Company.—Called Bonds.—First mortgage 6% 
bonds Nos. 7, 11, 383, 361, 413, 451, 195, will be paid on July 
Ist 1907 at the Guaranty Trust Co., - assau St., New York 
City, at 105.—V. 82, p. 695. 

General Electric Co.—Business jor April Quarter.—Sales 
billed to and orders received from customers for the quarter 


ending April 30 in the yee — 1903 to 1907 compare as follows: 
1907. 19095. 1904 1903. 


—Increase of Capital 


{equisiiion.—See Union 





190 
Orders rec'd.$18,602,962 $14, $39. (997 $12,020,715 $9,943,297 $11. 460 437 
822 | great importance to the stockholders that the policy of the present man 
‘ agement should be continued until the plans now under way for improving 


Sales billed. 16,035,060 10,339,164 8 672.691 8 966.966 8.245 


—V. 84, p. 1251, 1184. 


20 filed a certificate of in- | 


| Bitlinger. Mr. Wilde 
of Underwriters, Home Automatic Telephone C 
} pendent Telephone Co. of Omaha, National Securities C»>. of Los Angeles, 
| Northwestern Long Distance Telephone Co., Home Telephone Co. of Puget 
| Sound, Portland (Ore.) Hlome Telephone C>., Home Telephone Co of 
Spokane, Home Telephone Co. of San Diegu.—-Ed ]—-V. 83, p. 7 
International Mercantile Marine Co.—Right to Call.—In 
last week’s issue there were given variousextracts of interest 
from the statement made to the New York Stock Exchange 
in connection with the recent | sting of the company’s stock 
trust certificates and outstanding bonds. The 444% bonds 
due Oct. 1 1922 ($52,744,000 now listed) were deserbed in 
the original listing circular as sibject to call after Feb. 1 
1909. As stated last week, thisdate applied to the under- 
lying issne, the International Navigation Company’s 5s due 
Feb. 1 1929. The Mercantile Marine 44s, dated Oct. 1 
1902, and due Oct. 1 1922, are subject to call upon any in- 
terest day after Oct. 1 1907 at 105. 
Report.—See “Annual Reports” on a preceding page. 
Extension of Voting Trust.—The voting trust agreement 
| { (described in V. 84, p. 1309) expires by limitation on Oct. 1 
1907, but will be extended until Oct. 1 1912, provided a 
sufficient number of the holders signify their desire for such 
| extension to J. P. Morgan & Co., No. 23 Wall St., New York 
lor to J. S. Morgan & Co., No. 22 Old Broad St., London, 
| prior to Sept. 1 1907. A circular says in part: 
Holders of large amounts of the voting trust certificates, believing It of 


represents Pacific Coast Bankers’ Syndicate 
». of Colorado, The Indee 
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the company’s fleet and permanently establishing its strength are com- 
jeted, have urgently requested the undersigned to oo an extension 
of the voting trust for a further period of five years.—V. 84, p. 1309, 999. 


International Paper Co.—New Director.—General Manager 
Whitcomb has been elected a director, to succeed Victor 
Morawetz, who resigned several weeks ago. While there 
has been some informal discussion among the directors re- 
garding the advisability of resuming dividends on the com- 
mon stock, the reports of friction in the management are de- 
nied. Ogden Mills has been elected to the executive com- 
mittee, to succeed Albrecht Pagenstecher, who recently re- 
signed as a director. 

Called.—$23 ,000 first mort. 6%bonds, issued in 1896 by 
the Otis Falls Pulp Co., were payable on June 1 at the Old 
Colony Trust Co., hasten, at 105 and interest.—V. 84, p. 696. 


Kansas City (Mo.) Gas Co.—Terms of Lease.—The report 
of the United Gas Improvement Co., cited in our issue of 
May 11 (p. 1112), tells of the lease of this company’s property 
to a syndicate in which the Improvement Company is inter- 
ested, on a sliding dividend scale by which the $5,000,000 
stock of the Kansas City (Mo.) Gas Co. will eventually re- 
ceive dividends of 5% per annum. The lease is dated Nov. 
16 1905 and runs as long as the lessee shall furnish natural 
gas in Kansas City under present ordinance (which runs 30 
years from Sept. 27 1906), or any future ordinance obtained 
by lessee. Under the terms of the lease the Kansas City 
Gas is to receive each year a sum sufficient to pay the interest 
and sinking fund on its outstanding bonds, its taxes and all 
assessments imposed by law, and to pay dividends on the 
capital stock at the rate of 2% for the first year, 214% for the 
second year, 3% for the third year, 4% for the fourth year, 
5% for the fifth year and each year thereafter, the dividend 
payments to be made as follows: 

1% on execution of lease, Nov. 16 1906: 4% % June 1 and Sept. 1 1907; 
%& % Dec. 1 1907, March 1, June 1 and Sept. 1 1908; % % Dec. 1 1908, 
March 1, June 1 and Sept. 1 1909; 1% Dec. 1 1909, March 1, June 1 and 
Sept. 1 1910; 1!¢ % quarterly thereafter. 

The lease, it is understood, was made in accordance with 
a contract dated Nov. 10 1904 providing for the amalgama- 
tion of the interests of the Kansas City, Missouri, Gas Co., the 
People’s Natural Gas & Fuel Co. and the United Gas & Fuel 
Co., the particulars as to which, gathered at a public hearing 
in Kansas City, were reported at the time by the local papers 
substantially as follows: 


This contract is signed by W.S. Woods, Randal Morgan, W.S. Dickey, 
Hugh McGowan and Joseph Halpin. Messrs. Woods, Dickey and Halpin 
represented the People’s Natural Gas & Fuel Co. and the United Gas & 
Fuel Co. as the party of the first part and Morgan and McGowan repre- 
sented the Kansas City, Missourl, Gas Co. as party of the second part. 

The capitalization (including the bonded debt) of the new corporation 
(not yet organized—tfid.) shall provide for the payment of that part of 
the bonded debt of the Kansas City, Missourl, Gas Co., under mortgage of 
1901, not retired by the sinking fund. ‘The new corporation shall take over 
the natural cas Interests of the associated parties at a value to be fixed by 
experts. The funds needed to carry out the initial requirements of the 
ordinance for laying pipe and supplying gas shall be furnished as follows: 
The party of the first part to supply 30%; the party of the second part to 
supply 70%. In consideration of this payment the parties are to receive 
the same per cent of securities, whether in bonds, preferred or common 
stock, or any or all securities, that may be Issued 

The terms on which the lez of the property of the Kansas City, Missourl, 
Gas. Co. is to be obtained a 1s follows: The Kansas City, Missouri, Gas 
Co. shall receive each year a sum sufficient to pay the Inte rest and sinking 
fund on its outstanding bonds, ‘its taxes and all assessments Imposed by 
law: also dividends on a capital stock of $5,000,000 at the rate of 2% for 
the first year. 2 ® for the second year, 3% for the third year, 4 % for the 
fourth year, 5°% for the fifth year and each year thereafter. Until natural 
gas is supplied the property and business of the Kansas City, Missouri.Gas 
Co. shall be operated in the name of the Kansas City, Missourt, Gas Co. or 
the new corporation, as may be determined, for the benefit of the new cor- 
poration, subject to the payment by the new company of the obligations 
under the lease 

The parties of the first 
















yart (the People’s and the United Gas & Fuel com- 








panies) shal! have the right to purchase all or part of 13,000 shares of the | 


capital stock of the Kansas City, Missouri, Gas Co. at their cost, which 
shall be the original cost of sald shares to the parties of the second part, 
who shall receive the same from the Kansas City, Missouri, Gas Co. plus 
their share of the undivided profits of the Kansas City, Missourt, Gas Co. 





to Nov. 1 1904 which might have been distributed as dividends to stock 
holders, expended for betterments or held in the treasury, no dividend 
having ever in fact been paid to its stockholders (V. 80, p. 2456.) The 





parties of the first part may purch 
h at par value, even though It is ascertained that 
j ' 


at $40 a share of $100 eac 
the cost of the same to the parties of the second part Is In excess of that price. 
 s { ; of tl 











he second part, Mc wan and Morgan, agree that they 
own mo jority of the stock of the Kansas City, Missouri, Gas 
Co., and that ( ill use and vote the same to carry out this memoran 
dur Cash to « ry out the terms of the franchise may be obtained from 
the first sale of bonds of the new corporation. Provision is made for an 


increase of $750,000 bonds to be used in extensions. (Compare V. 83. p. 
821.)—V. 84, p. 1117. 


Laclede Power Co., St. Louis.—Sold.—E. W. Clark & 
Co. of Philadelphia (who control the East St. Louis & Sub- 
urban Co.—see p. 38 of “Street Railway Section’’) have 
completed the purchase of all or nearly all of the capital 








and Philadelphia has recently purchased the properties of the 
Michigan City & Northern Indiana Gas Co. (V. 81, p. 1046) 
and the Michigan City Light & Power Co. (V. 83, p. 216) 
and consolidated them under the title of the Michigan City 
Gas & Electric Co. The capital stock has been increased 
from $350,000 to $700,000, all common, and $750,000 5% 
30-year bonds issued, dated Jan. 1 1907, interest and prin- 
cipal payable at Central Trust Co. of Illinois, Chicago. Pres- 
ident, C. H. Geist; Vice-President, C. B. Kelsey; Secretary 
and Treasurer, C. W. Fox. Main office, 600 Commercial 
National Bank Building, Chicago. 

Michigan City Light & Power Co.—Consolidation.—See 
Michigan City Gas & Electric Co. above.—V. 83, p. 216. 

Michigan City & Northern Indiana Gas Co.— Merger.— 
See Michigan City Light & Power Co. above.—V. 81, p. 1046. 

Montreal Light, Heat & Power Co.—Company Declines 
City Council’s Offer of a Twenty-Y ear Contract.—The company 
has declined, as too burdensome, the City Council’s offer of 
a contract for supplying the city with gas and electricity 
for 20 years from May 1910, when the present contract 
expires. Compare V. 84, p. 394. 

Report.—The results for the year ending April 30 were: 

"ear. Gross. Net. Interest. Dividends. Bal., sur. 
1906-07__..$3,453,490 $1,924,220 $483,638 (5 %)$850,000 $590,582 
1,754,905 476.419  (4%)680,000 598,486 
1,599,142 (4 %)680,000 448,789 





470,353 
—V. 84. p. 394. 

New York Air Brake Co.—No Consolidation Plan Enter- 
tained by Management.—The ‘“‘ New York Times” quotes Presi- 
dent Starbuck as saying: 

No options have been given on any large block of New York Air Brake 
stock and no such options could be given without my consent or knowledge. 
People have come in with plans for a merger that they wanted to work out 
and I may have told them that I would entertain a proposition, but nothing 
ever came of these suggestions. A good while ago John W. Gates, presuma- 
bly with the idea of bringing about an amalgamation with the Westinghouse 
Air Brake Co., obtained options on a majority of our stock at 220, but that 
was done with my approval and with my help. ‘That option was not exere 
cilsed and none has been given since. 

It has been suggested that the recent decline in the price 
of the stock, which has fallen from 14114 Jan. 7 to 106 
June 8, has been due in part to the failure to exercise the 
options which were taken on blocks of the stock.—V. 81,p.671. 

New York & Cuba Mail Steamship Co.—Fzchange of 
Stock.—See Consolidated Steamship Lines above.—V. 84, 
p. 1185, 576. 

New York & Porto Rico Steamship Co.—lzchange of 
Stock.—See Consolidated Steamship Lines above.—V. 84 
p. 452, 871. 

New York State Steel Co.—Jn Partial Operation.—The 
“Tron Trade Review” of Cleveland in its issue of April 25 
had a statement from Buffalo under date of April 23 saying: 

The New York State Steel Co. is now operating one of Its two large 
Talbot open-hearth furnaces with fine success and in three weeks it is ex- 
pected the other furnace will be ready to pour its first heat. Foundations 
for the blast furnace are bullding and this Is scheduled to be blown tn Jan. 1 
1908. Monday evening the 100th ingot was rolled. At present the output 
of the plant will be confined to billets, blooms and slabs, for which It has a 
capacity of 800 tons a day by working two shifts. There are a number of 
large buildings yet to be built. One of these will probably be a rail mill. 
Plans have been prepared for extensive dock facilities along the frontage 
on Buffalo River so that ore carriers may have access to the proprty. 
When completed the plant will be a $7,000,000 proposition. 

Meadows, Williams & Co., Dana & Robinson and George 
R. Teller, all of Buffalo, in December last (V. 83, p. 1595) 
offered a block of the company’s first mortgage 5% gold 
bonds at 9314 and interest. These bonds are dated Oct. 1 
1906 and are due Oct. 1 1936, but subject to redemption 
on any interest day after Oct. 1 1911 at 107% and interest. 
Denomination $1,000; interest payable in New York or 
Buffalo April and October. Commonwealth Trust Co. of 
Buffalo, N. Y., trustee. The circular then issued says: 

The capital stock authorized fs $2,500,000; Issued, $1,500,000. First 
mortgage bonds authorized, $3,000,000. Under the tax law of 1906 this 


P ’ | company has pald a recording tax, which makes these bonds tax-exemps 
Be ¢ , P 0 shares aforese | 3 
se any or all of the 13,000 shares aforesald | (5, their Hfe. The remaining $2,000,000 bonds cannot be Issued unlest 


| the additional $1,000,000 of stock has been paid for in cash at par. The 


| the Delaware Lackawanna & W 


stock of this St. Louis company for a sum commonly reported | 


as $3,000,000. No further facts are available at present. 
The authorized issue of capital stock is said to be $1,000,000; 
outstanding $840,000, on which dividends of per annum 
are stated to have been paid. See V. 83, p. 27 

Magnetic Iron Ore Co., of New York City.—Stoeh.— 
This company recently filed at Albany a certificate of increase 
of capital from $1,000,000 to $2,100,000, by means of which 
the entire outstanding bonded debt will be retired. Robert 
D. Benson is President, No. 11 Broadway. 

Lease.—Benson Mines Co. (N. Y.), organized with $200,- 
000 stock by A. W. Thompson of the Inland Steel Co. 
(V. 84, p. 105) and associates, has purchased the personal 
property of the Magnetic Iron Co. and taken a 50-year lease 
of its ore properties, which include 2,826 acres owned in fee 
at Cranberry Lake, on the Carthage branch of the New York 

ntral, and the mineral rights on about 260,000 acres in 
St. Lawrence and adjoining counties. —V. 83, p. 1232. 

Michigan City Gas & Electric Company.—Consolidation 
and Reorganization.—The C. H. Geist Company of Chicago 
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mortgage co 57 acres of 


ver ind situated on the Abbott Road, with a 
frontage on Buffalo River of 2,775 


75 fect, having direct rall connections with 
estern RR., Buffalo Rochester & Pittsburgh 
Ry. and the South Buffalo Ry. The Buffalo Creck RR. has also secured 
a right of way to the plant That part of the plant which Is rapidly ap- 
proaching completion consists of two 200-ton Talbot open-hearth furnaces 
and a 386 Inch blooming mill. There ts also an installation of 4,000 h.p. 
boilers and a well equipped power plant. 

The company was Incorporated Sept. 13 1905. Work on a blast furnace 
was commenced in Nov. 1906 which will have a dally capacity of 450 tons 
of pig tron The transportation facilities are uncxcelled. Stecl can be 
shipped to New York via canal for $1 to $1 20 per ton, while the same from 
Pittsburgh cost $2 60 per ton. When the new barge canal Is completed, 
the rate will be about 50 60, making a saving of $2 00 per ton in favor of 
Buffalo. The company’s stock represents cash, dollar for dclar, and Its 
land cost It $2,000 per acre; neighboring property Is held at $5,000 
per acre. 

This company has under lease three fron ore properties on the Mesaba 
Range, all of very high grade; one of these has not as yet been fully ex- 
plored, only five drill holes having been sunk, covering about one-third 
of the 40-acre tract under lease, but already at least 2,250 000 tons of ore 
have been shown up. The company has also made long-time contracts 
for a large tonnage of Old Range and Mesaba ore, made at a flat price be- 
* recent advance in ore values. The ore reserve avajlable at present 
; the company a continuous supply. 
Directors: Spencer Kellogg (President), Howard Kellogg (Secretary), 
Seymour H. Knox, John D. Larkin, Whitney G. Case, Arthur G. Yates, 
Spencer Kellogg Jr. and Stuart R. Mann. (The Kelloggs are also the con- 
trolling Interests In the Spencer Kellogg Co., an extensive crusher of lin- 
seed. described in our issue of April 20, p. 936.—Ed.)—V. 83, p. 1595. 

North Platte Canal & Colonization Co.—Ojfering of Joint 
Bonds.—The Bellan-Price Investment Co., Denver, Colo., 
are offering for sale $120,000 joint and several first mortgage 
sinking fund serial gold coupon 6% irrigation bonds of the 
North Platte Cana! & Colonization Co. and the Wyoming & 
Nebraska Land & Cattle Co. Total issue $300,000. Dated 
Nov. 1 1906 and due in annual installments on Jan. 1, 
$30,000 yearly from 1910 to 1917 and $60,000 on Jan. 1 
1918. Interest (January and July) payable at Continental 
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Trust Co., trustee, Denver, or at Bankers’ Trust Co., New 
York. Denomination $1,000. A circular says: 


The property of the joint companies‘Is located in“the valley of the North 
Platte River, in Laramie County, Wyoming, and consists of valuable water 
appropriations, canals, etc., and rich agricultural lands. The average 
elevation of this land is about 3,800 feet and it produces, through Irrigation, 
everything, to a superabundant degree, that can be raised in the temperate 
zone. None of it Is over five miles from a Chicago Burlington & Quincy 
railway station. At the time that the United States Reclamation Service 
selected for development under the National Irrigation Act about 300,000 
acres of land In the North Platte Valley, the jolnt companies had already 
secured from the State Land Board of Wyoming, under the Carey Act, over 
20,000 acres, and had constructed the ‘Whalen Falls Canal”’ for a distance 
of over 30 miles. The United States Government entered Into a contract 
with the joint companies whereby if they would permit the Reclamation 
Service to construct the Government canal over their right of way, it (the 
Government) would enlarge the Whalen Falls Canal, continue the con 
struction of the same for a distance of 150 miles, agreeing to maintain the 
same, and to carry along with its own water that which had been granted 
by the State of Wyoming to the joint companies, at the same time these 
companies to retaln actual ownership and title to the canal for a distance 
of 46 miles 

The Government has carried out its contract for enlarging the canal to 74 
feet wide on top, 34 feet on the bottom, and 13 feet deep, and has been 
delivering water to the companies’ land since July 11906. The first 46 miles 
of the canal (owned by the jolnt companies) has cust about $750,000, and 
the diverting dam at the headgate about $125,000, all paid for by the 
United States Government. The Government Is erecting above the head 
of the Whalen Falls Canal one of the largest dams in the world, known as 
the “Pathfinder” project, costing about $1,000,000, which will impound 
water from the North Platte and Sweetwater Rivers amounting to a million 
acre feet, or sufficient water to irrigate nearly twice as much Irrigable land 
as there Is in the entire North Platte Valley. ‘ 

These bonds are equally secured by an absolute first mortgage upon aii 
the property, real and personal, and franchises, respectively, of the two 
companies, and by a deposit with the truste: of water contracts of the 
North Platte Canal & Colonization Co., which constitutes a first and prior 
lien upon all land Irrigated thereunder. The water for the irrigation of the 
land must be purchased by the settlers from the joint companies at a price 
fixed by the State of Wyoming. which Is In this case $30 per acre, payable 
in 10 yearly Installments with interest at 6%. The joint companies have 
already solid over $300,000 worth of water contracts, the payments on 
which, together with all other income from the joint properties, must be 
deposited with the trustee to provide for the payment of interest and 
retirement of the principal of the bonds as they mature. 

Ohio Fuel Supply Co., Columbus., O., and Pittsburgh, Pa. 
—Not to Authorize New Stock—Contracts.—We are informed 
that there is not a word of truth in the report that the share- 
holders would vote to-day on increasing the capital stock 
from $8,000,000 (of which $7,000,000, it is understood, has 
been issued) to $10,000,000. The construction of the new 
pipe line to Cincinnati, it is understood, will also be deferred 
until next year or later, the supply of natural gas being suffi- 
cient for the present. 

The 15-year contract entered into this month with the Union Gas & 
Electric Co., controlled by the Columbia Gas & Electric Co., provides that 
the Ohio Fuel Supply Co. shall supply up to but not exceeding 20,000,000 
cubic feet of natural gas per day (in the coldest weather) for distribution 
by the Columbia Co. among its customers in Cincinnati. The Ohio Fuel 
Supply Co. abandons its plan to furnish gas in Cincinnati and Southwestern 
Ohlo, leaving open,it is understood, the territory from Dayton on the north,and 
a point about 100 miles east of the city, which region will be developed by 
the local company. The gas is be to sold in Cincinnati at thirty cents per 
1,000 cubic feet. Of the gross presses. 65 %, It is understood, will goto 
the Ohio Fuel Supply Co. and the remainder will belong to the local com- 
pany. 

In December last a contract was reported as having been made to supply 
natural gas to the Springfield (O.) Gas Co., a company with $420,000 
capital stock and $400,000 outstanding 6% bonds, supplying artificial gas 
through some 4,000 metres at $1 net per 1,000 cubic feet, and natural gas 
to some 4,300 customers at 25c.—V. 84, p. 1185. 

Omaha Water Co.—Unjfavorable Decision.—Judge Munger 
in the United States Circuit Court on June 4 handed down a 
decision denying the application of the company to compcl 
the city to purchase the plant at the appraised valuation of 
$6,263,295. Compare V. 83, p. 216. An appeal will be 
taken. The Court says: 

The board appointed an auditor to examine and audit the books. I 
think It would have been perfectly competent and proper for the buard to 
have employed an auditor to examme the books and papers which were 
properly before the board as evidence, but | am clearly of the opinion 
that the taking and receiving of evidence consisting of these books on the 
part of the board of appraisers, without permitting the same to be ex- 
amined by the defendant city was such an irregularity as vitiates the 
award. 

The Court does not pass upon any of the other questions raised, stating 
that ‘‘the case will doubtless be appealed."" The city urged that the fact 
that the appraisement was signed by only two of the three appraisers In- 
validated it, but this point was apparently not ruled on.—V. 83, p. 216. 

Paxtang Consolidated Water Co., Harrisburg, Pa.— 
Bonds.—This company, heretofore unbonded, has made a 
first mortgage to the Commonwealth Trust Co. of Harris- 
burg, as trustee, to secure an issue of $300,000 5% gold 
bonds, of which $60,000 are outstanding. 

Bonds dated Dec. 1 1906, due Dec. 1 1926, but subject to call after Deo. 1 
1911 at par. Denominations $100 and $500. The unissued bonds ($240,- 
000) are reserved for improvements and additions. Capital stock author 
ized, $300,000. Company incorporated June 19 1895. President, D. Gring; 
Secretary, E. D. Bistline; Treasurer, C. K. Miller. 


Public Utilities Legislation.— New York Bill Now a Law.— 
Gov. Hughes at Albany on June 6 signed the Public Utilities 
Bill, which was passed without modification over the veto 
of Mayor McClellan. The Act will be found in full in the 
“Railroad Gazette” of this city for May 31. Compare 
article in our editorial columns. V. 84, p. 1211. 

Sheridan (Wyo.) Coal Co.—Called Bonds.—Twenty-four 
($24,000) mortgage bonds of 1903 have been called and will 
be paid at par and interest at the Union Trust Co., Chicago, 
trustee, on June 30 1907. Compare V. 80, p. 2463.—V. 83, 
p. 42. 

Sioux Falls Light & Power Company of Sioux Falls, 8S. D. 
—Consolidation—Bond Issue. —This company has recently 
been organized to consolidate the water powers of the Big 
Sioux River and the electric-lighting business in Sioux 
Falls, S. D. The capital authorized is $750,000; first mort- 
gage 6% serial bonds, $750,000. $400,000 bonds will be 
sold at this time to supply funds to pay for part purchase 
price and new construction. The bonds will be dated June 1 
1907 and the mortgage is made to the American Trust & 
Savings Bank of Chicago as trustee. E. W. Coughran, 
Sioux Falls, S. D., is President; W. G. Haley, Vice-President; 
F. H. Reed, Secretary; Geo. B. Caldwell of Chicago, Treas- 





urer. The new company has already contracted for lighting 
the city. 


South Baltimore Steel Car & Foundry Co.—Dividend— 
Earnings, Etc.—Referring to the recent annual meeting and 
the offering of new stock to shareholders of record May 30, 
we have been favored with the following: 

The dividend of 3% on the common stock payable June 28 to holders of 
record April 30 is not dividend No. 1; it is simply a resumption, dividends 
on the common shares for several periods prior to that having been passed. 
The dividend on preferred stock is cumulative 6%. Par value of single 
shares $100. There is no funded debt. The gross receipts for the year 
ending April 30 1907 were about $9,000,000; net profits over $500,000. 
See V. 84, p. 1311. 

Springfield (O.) Gas Co.—Natural Gas Contract.—See Ohio 
Fuel Supply Co. above. 


_ Standard Milling Co., New York.—Reduction of Stock by 
Subsidiary.—See Hecker-Jones-Jewell Milling Co. above.— 
V. 84, p. 752, 697. 

Standard Motor Construction Co.— New Plant—Mortgage. 
—This company (a New Jersey corporation with a total 
capital stock of $1,800,000, divided into shares of the par 
value of $100 each, and a factory at 172 Whiton St., Jersey 
City) has acquired a tract of land consisting of over ten acres 
on the water front at Tottenville, Staten Island, and has filed 
a first mortgage covering all its property to secure an issue 
of $400,000 6% 20-year bonds, with a sinking fund provision. 
These bonds are being underwritten at $475 for each $500 
bond, with $250 stock as bonus, by W. A. Williamson, 
53 William St., New York, and others, the subscriptions 
being payable at the Colonial Trust Co., N. Y., the mortgage 
trustee. A circular says: 

The proceeds of the bonds are to be used: (1) For a new factory, 400 
feet by 110 feet, of modern one-story style, completely equipped. (2) A 
wharf to utllize the advantage of freight steamers daily direct from Pler 19 
East River, New York. (3) Storehouses, forge shop, paint shop, railroad 
switches and power plant. (4) Developing the enlarged business offered. 
The company has on its books $600,000 of orders and has been obliged to 
turn down within the last six months over $500,000 of additional business, 
Produce—Marine gas engines, reversible, double and single acting; railroad 
motors; lighting plants; pumpfh¢ plants. During the past two years the 
company has furnished engines for the U. S. Navy and life saving service, 
engines for the Austrian Navy, 20 engines for Russian torpedo boats, &c. 
The Riotte patent on the “Standard” reversible engine gives this com- 
pany the lead in large marine engines and its new double-acting reversible 
tpye enables it to build gas engines larger than any other afloat. 

The factory being bullt at Tottenville it Is expected will be completed 
in 90 days. The capacity for output will be $2,000,000 per annum, witha 
net profit of at least $600,000. The orders already entered will show a 
profit over the cost of manufacturing of $200,000. The really successful 
railway motors, those used on the Union Pacific cars, were ‘‘Standard” 
motors. The company built the engines of the Gregory, the first motor 
boat to cross the ocean; it bullt the Standard, which holds the world’s 
record for speed; it built the 500-horse-power double-acting motors of the 
schooner Northland of Maine, which carries 3,000 tons dead —, . 

Directors.—Lewis Nixon, President; Carl C. Riotte, Vice-President; 
Eugene A. Rliotte, Secretary; Louls Spinks, Treasurer; W. H. Jackson, 
Attorney; W. W. Nixon, Washington, D. C.; Edward S. Cramp, Phila- 
delphia, Pa.; Frank B. Robinson and W. A. Willlamson, New York. 
New York office, 26 Cortlandt St. 

Stillwater (Minn.) Gas & Electric Light Co.—Dejfault— 
Receiver A ppointed.—At St. Paul, Minn., on May 29, Judge 
Lochren of the United States Court appointed Ernest L. 
Hospes receiver of the property on application of the Ameri- 
can Trust & Savings Bank of Chicago and Frank H. Jones, 
trustees under the consolidated mortgage, the interest due 
Jan. 1 1907 on at least a part of the bonds being in default. 
Compare V. 81, p. 1379. 

Susquehanna Iron & Steel Co.—Sold.—At the receiver’s 
sale in Columbia, Pa., on May 31, the company’s properties 
were bid in by Michael Blake of New York for $41,100, 
subject to a mortgage of $300,000. Mr. Blake also pur- 
chased personal property for $150,000. 


Mr. Blake is a member of the firm of John Leonard & Co. of New York, 
dealers in iron and steel, who were large creditors of the defunct company. 
It is thought by some that the firm will permit the present stock and bond- 
holders to participate in the new company, but in the absence of the prin- 
cipals this could not be confirmed in New York this week.—V. 84, p. 1057. 


Thompson-Starrett Co., New York City.— New President. 
—Director Albert B. Boardman has been elected President to 
succeed Theodore Starrett, who resigned to attend to private 
business but will act as Chairman of the Board.—V. 83, p. 
1475. 

Toledo (O.) Coal & Clay Co.—Reduction of Capital Stock.— 
This company on May 21 filed a certificate of decrease of 
capital stock from $500,000 to $140,000. Compare V. 79, 
p. 632; V. 80, p. 1183. 

Union Lead Co., Missouri.—Sale—Reduction of Capital 
Stock.—This company, having sold most of its property, in- 
cluding mines located near Flat River and Doe Run, Mo., 
to the Doe Run Lead Co. (V. 82, p. 1159), has filed a cer- 
tificate of decrease of capital stock from $700,000 to $18,414. 
The remaining assets stated as $20,000; liabilities $250. 
Compare V. 84, p. 453. 

Union Light, Heat & Power Co. of Covington and Cincin- 
nati.—Reduction of Capital Stock. —This company, controlled 
by the Cincinnati Newport & Covington Light & Traction 
Co., filed at Frankfort, Ky. on May 29 amended articles of 
incorporation reducing its capital stock from $1,500,000 to 
$500,000, and also an amendment providing that the in- 
debtedness shall never exceed four times the amount of its 
capital stock.—V. 73, p. 394. 

United Copper Co.—Report.—See ‘Annual Reports” on & 
preceding page. 

New Director.—Chester Glass has been elected to succeed 
G. Reusens as a director.—V. 84, p. 1057, 1001. 

United Shoe Machinery Corporation .—Legislation.—Gov- 
ernor Guild of Massachusetts on June 1 signed a bill, which 
hereby became a law to ‘go into‘effect July 1 next, entitled 
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“An Act to regulate the lease and sale of machinery, toois, 
implements and appliances.” While no names are men- 
tioned in the Act, it is admitted that it is intended to affect 
the Machinery Corporation, which opposed its enactment. 

The law provides that no person or corporation shall insert in nor make it 
a condition orfprovision, of any sale or lease of any tool, ~ ny appliance, 
or machinery that the purchaser or lessee thereof shall not buy, lease or 
use machinery, tools, implements or appliances or material or merchandise 
of any person, firm, corporation or association other than such vendor or 
lessee. The vendor or lessee of any tool, implement, appliance or machin- 
ery protected by patent right may, however, require the vendee or lessee 
to purchase or lease from such vendor or lessor such component and con- 
stituent parts of said tool, implement, appliance or machine as the vendee 
or lessee may thereafter require during the continuance of such patent 
right. All transactions hereafter made in violation of the law are declared 
void, the fine for each offence being not exceeding $5,000. 

The Supreme Court of Massachusetts, by a divided vote on May 31 ren- 
dered an opinion to the State Senate at its request holding that the (then) 
proposed law would not be unconstitutional in affecting rights vested In a 
patentee under the Federal statutes. 

A committee of the House of Commons, England, on June 1 reported 
favorably a bill patterned after the Massachusetts law. The company, 
through its British branch, supplies English boot and shoe makers with a 
large part of the machinery in their factories. A cable dispatch to the New 
York *‘Sun” dated June 1 states that ‘“‘manufacturers assert that the arbi- 
trary, onerous terms that this company imposes upon all lessees of its ma- 
chinery puts its customers under far greater tribute than the mere patent 
rights justify. These demands, they declare, include forbidding the use of 
other machinery, {insisting on leases for longer terms than the patents run, 
and compelling the lessees to buy certain materials used in manufacture from 
the lessors.’’—V. 83, p. 1040. . 

United States Rubber Co.—Application to List.—The 
New York Stock Exchange has been requested to list $800,- 
000 additional first preferred stock, making the total first 
preferred on the list $36,263,000. Compare V. 84, p. 1244, 
1252. 

United Gas Improvement Co., Philadelphia.— Kansas City 
Gas Co. Lease, &c.—See that company above.—V. 84, 
p. 1311, 1253. 

United States Cast Iron Pipe & Foundry Co.—-Listed.—The 
New York Stock Exchange has listed $12,106,300 non-cumu- 
lative 7% preferred stock and $12,106,300 common stock. 

Earnings.—For the eleven months ended April 30 last as 
follows: 





Receipts from manufac’g.$1,716,132/| Interest on bonds- - - --- - $82,500 
Other receipts.....-..-.-- 130,993 | Reserves, impts., working 

—-——|__ capital, &c.........-.- 344,458 

Total receipts ......... Si. BEF, 105] Os ccwcccccuscca 1,375,000 

$45,167 


EE Ee ee es ee eT ne 
Previous surplus 





506,208 
Total surplus $$51,375 
—V. 82, p. 1494 

United States Independent Telephone Co., Rochester, Pa. 
—New Proposition to Sell.—The committee of twenty-five, of 
which James G. Cutler is chairman and J. Foster Warner 
Secretary, makes the following announcement: 


At a meeting of your committee of twenty-five, held May 25 1907, it was 
resolved that the sccurityholders be requested to authorize Hiram W. Sib- 
ley, James S. Watson, George Eastman and Walter B. Duffy of Rochester 
and Herman Stiefel of St. Louis to give an option for a period of 30 days for 
the purchase of said securities, at a price of not less than 40% of the face 
value of the bonds, 5% of the face value for the common stock and 1% 
of the face value for the deferred common stock, and to extend said option 
for a further period of 60 days, If a satisfactory payment is made therefore 
and If such sale cannot be consummated, then to use said securities in carry- 
ing out such plan for the reorganization of said company as may be adopted 
by the committee of twenty-five and approved by the above-named com- 
mittee. 

We are advised that an opportunity to sell on terms somewhat better than 
here indicated can be secured If the committee Is authorized to act for a 
sufficiently large proportion of the securityholders. We, therefore, ask that 
the securityholders Immediately surrender their present receipts at the Se- 
curity Trust Co. (Rochester) and take in place thereof new receipts, and,sign 
the letter of authority. 

The option is sought by a syndicate of independent tele- 
phone men, including St. Louis, Detroit and other capital- 
ists, and the net aggregate price is said to be $6,000,000, or 
$1,000,000 more than the offer of the Bell interests, which 
was withdrawn because of the disapproval of the court. 
The ‘Rochester Herald” understands that the exact amount 
to be given for each $1,000 bonds under the present offer is 
$422. Compare V. 84, p. 936, 630. 

United States Steel Corporation.—Called Bonds.—On 
July 1 there will be paid at the Fidelity Title & Trust Co. in 
Pittsburgh $100,000 bonds of the H.C. Frick Coke Co., 
drawn for redemption at 105 and interest. —V. 84,p. 1050, 936. 

United Water & Light Co.—Jncorporated.—This company 
was incorporated under the laws of Delaware on April 30 
with $500,000 authorized capital stock. Incorporators: 
Alfred Tait, Wm. L. Missimer, Harry W. Davis. 


United Wireless Telegraph Co.—Transjfer of Property.— | 


The “Jersey City Journal” of April 22 said: 

There was recorded in the Register’s office at the Court House on Satur- 
day a bill of sale whereby the American De Forest Wireless Telegraph Co. 
transfers to the United Wireless Telegraph Co., a corporation of the State of 
Maine, all its machinery, fixtures and Instruments now in the building on the 
southeast corner of Hudson and Fssex streets, Jersey City. The considera- 
tion mentioned was $1. The bill of sale was signed by Abraham White as 
President of the De Forest Company. Compare V. 84, p. 512, 107. 

Waters-Pierce Oil Co.—Ousted from Texas.—A jury before 
Judge Victor L. Brooks at Austin, Tex., on June 1 found the 
company guilty of violating the State anti-trust laws by 
entering into an arrangement with the Standard Oil Co. of 
New Jersey to regulate the price of oil in Texas and prevent 
or lessen competition therein. It further found that the 
permit to do business in Texas should be canceled. 

The company was incorporated in Missouri, and on May 31 1900 received 
a permit to do business in Texas after a previous judgment of ouster. 
Penalties amounting to $1,623,900 were assessed by the jury, viz.: $1,500 

ally between May 31 1900 and March 31 1903 (when the present anti- 
trust law became effective), or 1 033 days, cogreceeng $1 549,500, and $50 
for each of the days between April 1 1903 and April 29 1907, or $74,400 in 
all. Application will be made for a receiver to collect the fine, but the 
appeal to be taken to the Court of Appeals for the Third District and thence 
to the State Supreme Court will, it is stated, act as a stay in the endeavor 
to enforce collection. Newspaper accounts state that a stipulation was 
entered into in the litigation admitting that the Standard Oll Co of New 
Jersey owned 60% of the stock, notwithstanding which the defendant 
denied the State's charge of violating the law. Compare V. 83, p. 1294. 





Westinghouse Electric & Manufacturing Co.—Volume of 
Business.—The company has furnished the following state- 
ment of orders, shipments and collections for the six years 
ending Mar. 1 1907, not including the subsidiary companies: 


Orders. Shipments. Collections. 
OS $17,927,340 $17,804,182 $16,947,774 
ee 19,522,144 21,490,709 20,445,443 
1903-4_....... 18,509,054 21,122,647 21,872,229 
= 16,570,617 18,069,863 20,546,479 
1905-6 .....-. 24,938,631 21,059,249 21,649,185 
| ee 34,170,648 29,189,844 30,549,894 


The deductions from the above-given shipments by reason of bad debts 
for the six years were about one-tenth of 1%. It has been the policy of the 
company not to involve itself directly or indirectly during these years in 
any underwritings or in the taking of securities as part payment for appar- 
atus supplied, except only when such securities could be promptly disposed 
of and the proceeds turned Into cash collections 

Subscriptions to Stock.—The stockholders, it is announced, 
have subscribed for $1,650,000 of the $5,000,000 new stock, 
recently offered, the time to subscribe for which expired June 
3. The proceeds of the stock sold, together with other in- 
come, will, it is stated, be sufficient to meet present needs. 

Earnings.—A preliminary statement of income, including 
auxiliary companies, for April 1907 has been given out, viz.: 





Manufacturing profit - ~~~ -- $570,990! Deduct int. on bonds and 
Miscellaneous Income. - . ~~ - 112,920) debs., misc. int., dep.,&c_$256,989 
onieansarstion | wanna 
Total income-_------- .-$683,910| Net credit to surplus. ....$426,921 


The figures for April show a manufacturing profit slightly above 20% 
on the shipments, or nearly 7% better than the average for the year ending 
March 31 1907. 

Preliminary figures for May 1907 show the shipments to have been 
$3,880,000, the largest in the history of the company. The new orders 
received for the month of May exceed $4,225,000, nearly $500,000 more 
than the shipments for April.—V. 8&4 p. 1253, 1001, 


Wyoming & Nebraska Land & Cattle Co.—Joint Bonds.— 
See North Platte Canal & Colonization Co. above. 








—In a special circular issued on the 7th inst., John H. 
Davis & Co. of this city argue in favor of the purchase of 
some of the older issues of bonds at present prices, and point 
out the advantages which such issues possess over newer 
securities. They state that on account of the pressure of the 
new obligations upon the market, the old and tried standard 
issues have declined to even lower figures than those 
which prevailed early in the year. Some of these old estab- 
lished bonds with good mortgage security, ranging from the 
“gilt-edged” class to what are graded as “good” bonds, and 
with longer periods to run, can now be obtained they say at 
prices to net from 4% to 6%. 

—The gore lately existing between F. W. Mason 
and G. W. Field under the name of F. W. Mason & Co. 
expired on May 25. Frank W. Mason will continue the busi- 
ness at the present location, 53 State St., Boston, Mass., 
under the old firm name, and will have associated with him 
as co-partner Arthur A. Potter, who has been with the firm 
the past four years. The firm deal in unlisted inactive 
stocks and bonds. 

—The Stock Exchange firm of Dann & Robinson, with 
offices at 111 Broadway and in the Ellicott Building, Buf- 
falo, has been dissolved. The New York offices have been 
taken over by the new firm of Arthur Robinson & Co., while 
Jesse C. Dann has formed a new co-partnership under the 
title of J. C. Dann & Co., and will conduct the Buffalo busi- 
ness as heretofore, making a specialty of high-grade invest- 
ment bonds. 

—The Scranton Trust Co. and Brooks & Co. of Scranton 
are offering at par and interest $200,000 of the present issue 
of $1,000,000 first mortgage 5% gold bonds of the Kanawha 
& West Virginia RR. Co., unconditionally guaranteed, as 
to principal and interest by the Blue Creek Coal & Land Co., 
as stated in our issue of Feb. 9 1907, p. 339. 

—The banking house of Richter & Co. of Hartford, Conn., 
members of the New York Stock Exchange, has admitted 
to partnership in its firm Henry L. Wilkinson, former 
Connecticut representative of Harvey Fisk & Sons. Mr. 
Wilkinson will give entire attention to the firm’s bond de- 
partment. 

—A record of the capitalization and earning power for a 
series of years of the active Canadian securities has been 
issued in tabular form by Baillie, Ward & Croft, 42 King St., 
West, Toronto. The highest and lowest prices for 1903, 
1904, 1905, 1906 and to May 15 1907 are also appended. 

—wW. J. B. Mills and Berkley R. Merwin announce the 
formation of a partnership on June 1, under the style of 
W. J.B. Mills & Co., for the transaction of a general banking 
and Stock Exchange business, located at 36 Wall Street. 

—The co-partnership heretofore existing between Robt. 
M. Janney and Nathaniel E. Janney, trading as Robert M. 
Janney & Co., of Philadelphia, expired by limitation on the 
Ist inst. Each partner will sign in liquidation. 

—The business cards of a large number of representative 
cotton commission and brokerage houses of New York and 
other cities will be found on subsequent pages of this issue of 
the “Chronicle.” 

—Peabody, Houghteling & Co., 181 La Salle St., Chicago. 
will send on request their June circular containing descrip- 
tions of twelve serial bond issues to net the investor from 
5% to 6%. 

—Cards of Woodward, Baldwin & Co., mill selling agents, 
and of H. J. Farber, Drewry & Co., Catlin & Co. and James 
Talcott, dry goods commission merchants, will be found in 
this issue. 
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COMMERCIAL EPITOME. 


Friday Night, June 7th, 1907. 
Though the weather continues rather unseasonable, trade 
is*still good, prices steady and the feeling mostly cheerful. 
Grain and cotton spe culation has dec crease sed somewhat. 


| 














Stocks of Merchandise June 1 May 1 June l 
| 1907. 1907. 1906. 
Lard ; 7.250 6,540 7.131 
Cucoa ‘ ‘i . bags 12,120 14,875 10,714 
Coffee, Prazil nae ..bags 3 071, 014:3,519,000 3, 204 987 
Coffee, Java ae eS 5,000) 252,811 
Coffee, other . ...bags| 284,059) 236,500 
Sugar pial dea R hogsheads 25,000) 4,85 
Sugar ‘ a bags, &c.| 200,000 198,059 
Hivies - EE A eS " No.) 3244 500 2,000 
Cotton man sin ..bales| 178,710 167 156) 166,359 
Rosin barrels 12,000 10,500 17,682 
Spirits turpentine barrels 3 500 1,246) 622 
‘Tar... “ ... barrels 2,200 2.160) 750 
Saltpetre ‘ bars 750 805 
Manila hemp _....bales 32,423 a 41,635 
Sisal hemp ‘ bales 6,200 635) 5,875 
Flour barrels and sacks 124,500 


34, — 41. ‘200 
| 


| 


LARD on the spot has been easy with trade stagnant. 
City 9c. and Western 9@9c. Refined lard has been 
steady. Trade has been dull and confined to small jobbing 
transactions. No export business has been reported of 
late. Refined Continent 9.55c., South America 10.50c. and 
Brazil in kegs 11.50c. The speculation in lard futures at 
the West has been active. Prices have declined, owing to 
the dulness of the spot trade and long liquidation. There 
has been undoing of spreads throvgh purchases of ribs and 
sales of lard, causing weakness in lard at times. The reaction- 
ary tendency of the grain markets has also been depressing, 

DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO, 


Sat. Mon. Tues. Wed. Thurs. Fri. 
July delivery ssnoetesere Sae 9.12% 9.05 9.02% 9.02% 
September delivery - - - - - 9.35 9.27% 9.27% 9.22% 9.20 9.17% 
October delivery ‘ 9.32% 9.25 9.25 9.20 9.20 9.17% 


PORK on the spot has been In light request at unchanged 
quotations. Mess $17 50@$18 50, clear $17 25@$18 25, 
and family $19@$19 50. ‘Tallow has been dull and steady 
at 63<@6e. for city. Stearines have been dull and easier 
with larger offerings. Oleo 9@9éec. and lard 10@10\e. 
Cut meats have been dull but firm on light offerings. Pickled 
hams 12!4c., pickled shoulders 10c. and pickled bellies 
10°4@l114oc. Butter has been active and easy with in- 
creasing stocks; Creamery extras 2414@25c. Cheese has 
been quiet and easier with receipts liberal; State, small or 
large, colored or white, best 12%4e. Eggs have been easier 








on large receipts; Western firsts 16c. 

OIL.—Cottonseed has been irregular with trade quiet. 
Prime summer yellow 61@62e.; winter 65@66e. Linseed 
has advanced on the strength of seed and an increased de- 
mand. City, raw, American seed, 45@46c.; boiled 46@47c.; 
raw, Caleutta seed, 70e. Lard has been easy with small 
jobbing sal Prime 77@S8S0c. and No. 1 extra 51@52e 


Cocoanut has been quiet and easier; 
and Ceylon 94@94e Peanut has been quict 


and steady; 











Cochin 10144 @101éce., | 


yellow 50@60« Olive has been quiet and steady; yellow 
85@90c Cod has been fairly active and steady; dom sti 
38@ 0c. and Newfoundland 40@42c. 

COFFEE on the spot has been steady with a small jobbing | 
trad R oO "te. 7, 6M%e. West India growths have been | 
fairly active and steady; fair to good Cucuta 8K@9! 

Spe ent on it ture contracts has continued on a ve - 
small seale Fluctuations in prices have been trifling. Re- 
ecipts liberal and the visible supply in the world showed a 
larg se d ng the past month. Some tired holders 
have s | 1 out I id ng local ope rators, hov ever, have ab- 
sorbed the offerings. ‘The closing prices were as follows: 
5.56 ».35c.| February _ 5 .40¢ 
‘ ane 45 
5. 40c.| April wT 
40c.| May z -. 5.50c. 
htly, trade dull and 





-degrees test 3.84¢c.: mrsco 








d has been withdrawn 
bus ss has been dull 
s have been moderately 
lops dull and steady 
beer ict} ind strong 
advanced; domestic u 
, bulk 5e. and eases 10.90¢ 
and firm; 73@76 degr 
1 ictive d firm: 86 deg. 
2le. in 100-gallon drums. Spirits of turpen tine weak at 61e. 
tosin easier at $4 50@$4 65 for common to good strained. 
TOBACCO There has been an absence of noteworthy 
development Trade in domestic leaf has continued quiet. 
Crop report ive been conflicting. The weather has con- 
tinued unfavorable in some sections and planting. it is 
stated, has not been completed. Crop rep rts from Ilavana 
have been favorable. Sumatra in good demand irm. 
COPPER has been quieter and easier; lake 24 (¢ 
and electrolytic 2314 @23%<c. Lead has been dull an isier 
at 5.85¢ Spelter has pate firmer at 6 5234@ lin 
has been quieter at 41.40c. for Straits. Iron has been firm: 
No. 1 Northern $24 20¢ $25 20; No. 2 Southern $24@ $25. 





COTTO N. 
Friday Night, June 7 1907. 
THE MOVEMENT OF THE CROP as indicated by our 
telegrams from the South to-night is given below. For 
the week ending this evening the total receipts have reached 
30,299 bales, against 47,513 bales last week and 51,882 
bales the previous week, making the total receipts since 
the Ist of September 1906, 9,520,813 bales, against 7,483,260 
bales for the same pe riod of 1905-06, showing an increase 
since hace 1 1906 of 2 steams bales. 





























Rece ipts at- Sat. Mon. | Tues. Wed. | Thurs. [ | Total. 
Galveston seas dein | 754 941| 2, 224) 4, i74| 084; 2 va 8 276 
Ie Se res ee call ie Ge: ie e oS Oe 
Corp. Christi, &c.| ____| onal pial | 138} 138 
New Orleans----| 459 621 “048 2,706) 1, 047, 2,815) 8,594 
= pene | 105) 124] 176) 136 583 
Pensacola Sokol nial aeae winds sacl wane conmtond 
Jacksonville oem | SE 7 ae aie 
Savannah 1,976 504 “931) 1,544 “907 564) 6,426 
Brunswick Peay --35| Sockae °° Samedi shad 75 75 
Charleston 56 a Bee 5} 18 122 
Georgetown -...| ----| - be i séaek aaut <geee -oamu 
Wilmington ----| 256) ~ 20] 154) 58| 157] 742 
Norfolk | 60 882 438 a 241) 386) 3,434 
Newport) asaal =u agit onal aaa 786, 736 
New York apna 132 ae 8) 75) 215 
Boston 5 | 157) 125) 51 nae 338 
Baltimore ---.-- , aan ae eee ‘al 348) 348 
Philadelphia -- - - apie heal 77) 30 90) 222 
Totals this week 4,212} 3,160! 4,944 6,862, 8,334] 7,787] 30,299 





The following shows the week’s total receipts, the total 
since Sept. 1 1905, and the stocks to-night, compared with 
last year: 








,680| 235, 
Pensacola . 7 144 


1906-07. | 1905-06. Stock. 
Receipts to } —} —- ———__— — ——— —} -—__- ——_ 
June 7. | "This | Since Se p| This Since Sep : 
| week. | 11906. | week. | 1 1905. 1907. | 1906. 
Galveston | C7 | 15,504|2 2 481, (923 61,897 60,493 
Port Arthur_ ks 111,696 ,  oebdaee 
Corp. Christi, &c- 3: i 498} 36,950 SN pea 
New Orleans | 8,594/2,234,358]} 11.411/1,578.057 | 96,754 
Mobile | 5 252 2 18,607 
| 


Jacksonville, &¢ 





Savannah 6,426 36 335 59,119 
Brunswick aan 75| ‘170,609 R41 2,772 
Charleston -_- | 22 146,5 04 6,567 8,786 
Georgetown | - 

Wilmington | 742 11 442 16,854 
Norfolk | 3,434 23,403 26,689 
N'port News, &c_ 786 134 ee 
New York i 175,013) 151,187 
Boston - g 109 6,561 
Baltimore 3 3 613 
Philadelphia 3.025 





Total. -| 30,299'9,520,813 oe 437,356) 464,460 





In order that comparison may be made with othe r years, 
we give below the totals at leg ading por ts for six seasons: 





Receipts at 1907 1906 1905. 1904. | 1903. | 1902. 
Galveston, &« 8.414 16,002 1,503; 2,899 
New Orleans 8,594 11,411 6,942 11,015 
Mob ile 583 2,680 126 454 
avannah - 5 13,646 2,265 3,529 
Cc harleston, &c 3 1} 84 
Wilming’n, &c 8 331 
Norfolk 541 1,414 
N’port N., &¢ 78 dines 
All others 2,002 630 





Total this wk 101,681 14,448 13,466 20,356 


Since Sept. 1_/9,520,813,7,483,260 9,187,790 7,009,114/7,545 802 7,318,767 


The exports for the week ending this evening reach a total 
of 74,112 bales, of which 45,086 were to Great Britain, 
233 to Fran and 28,793 to the rest of the Continent. 











3clow are the exports for the week and since Sept. 1 1906: 
Vee é ng Jur 7 1907. From Sept. 1 1906 to June 7 1907. 
Exported to Exported to 
Exports = —— — ne fates — 
jrom Great Great Conti- 
Britain. F nce Total Britain. France nent 
( t 21,1 3.2 24,406 1,749,188 162,177,1,072.1553, 
P Arthur 56,962 75.s¢ 
Corp.ch 47 
' 141 1 22,440 §898,987275.828 814.6 
68.524 28.059 60,4 
64,166 29,342 55,80 
100 
7 ,S6E 7-866 162.146 49,766 691 
acess] ecens 9 ° 52 
6,06 
( Ml 1,11 350 
277 17 
4,857 100 6,159) 64,12 
c $,2 
1¢ “16 7 
ne 90 
46.5% 
900 
e oon 4,176 
Detroit ‘ ite 9,679 









4, 





otal $5,086 28,7 74,1 77.083 895, 3,552.7 
To 1905-4 0,954 $,.201 87,137 2.708,506 681,216 2,642.82 

In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 


cleared, at the We add similar figures for 


New York. 


ports named. 





ch nubindines Gp Oe toes 0 


ee ee SO 
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On Shipboard, Not Cleared for— 


Gre | Ger- Other | Coast- | 
June 7 at— frliain.| France| man many. | Foretgn| wise. o_ | Feeet. | stock. 


New Orleans..| 4,678 1,597| 1159) “40,314| 1 18a 19,089| 78,726 
5,856 1'6 














Galveston -_-- '666| 7,256, 4.480) 19,258] 421639 
Savannah --.-) -..-- 100; 2,700 700; 3,500 32,835 
Gnammeme.cilt S2clay SISTL) sees } -[...{ 100] —'100|  6'467 
Mobile --.-__- feet kes F asags 76| 5,676) 4,600 
OS PRRSE, Beto: Beer | ae re 15,686] 15'686| 7,717 
New York...) 1.500) ..--- | ~ 800) 1,200) .-... 3,500) 171,513 
Other ports_--| 1,800} _---- Spee 2.800] 23,250 











Total 1907. 19 434 1,597 4, 525 | 21,670) 22,383 69,609; 367,747 
Total 1906__| 28,379) 18, ‘847! 45, 018) 15,019, 21,434/128:497| 335,963 
Total 1905_.) 56, —y 16, 483 34, 564) 22, aed 25,843/155 954} 315.720 


"sae 

Speculation i in cotton for future delivery has at times been 
very active and early in the week prices advanced sharply in 
anticipation of a very bullish Bureau report. But they de- 
clined quickly when the report was announced on Tuesday, 
as it was not quite so bad as many had e xpected. It gave 
the condition on May 25 at 70.5%, against 84.6 last year, 
77.2 the year before and 74.1 four years ago, the previous 
low record for June. That the announcement of this report 
was the signal for a marked reaction was due both to the fact 
that many had looked for a lower condition and also to bet- 
ter weather at the South. Previous reports from private 
sources had put the condition in some cases as low as 63 to 
66 and the guesses on the Government report on the Cotton 
Exchange had ranged from 60 to 78 in the case of 100 mem- 
bers, with the average 68.94%. As the Government condi- 
tion was above this, heavy liquidation set in and the market 
has not since shown quite the same elasticity and strength 
which were recently such striking characteristics. Never- 
theless trading on the short side has been cautious for the rea- 
son that although the Government report was not so bad as 
had been expected, it still showed a condition for June the 
lowest for some 35 years. The report issued by this news- 
paper early in the week was also regarded as the in main very 
unfavorable. Other published reports of a similar tenor and 
voluminous private correspondence by mail and wire con- 
firmatory of the Government and Chronicle reports have 
latterly had a tendency to check any downward drift of 
prices, which otherwise might have become more marked as a 
result of the distinctly better weather conditions in not a few 
sections of the belt during the past week. In the main they 
have been warmer and clearer. The crop complaints are due 
to a previous and rather prolonged period of adverse condi- 
tions. Much replanting has had to be done, stands are re- 
ported poor, some of the fields are grassy and from Texas 
there are beginning to be some complaints of boll-weevil. 
The recent advance, however, had been very marked, 
amounting to something over $10 a bale, and it was felt that 
with the Government report out of the way, much of the 
bullish news had been sufficiently discounted for the time 
being. A big long interest had been built up, partly con- 
sisting of ‘“‘pyramids’’, as usual when the outside public en- 
gages in the speculation. When prices started on the decline 
on Tuesday it was greatly accelerated by the liquidation of 
weak long accounts. But there is a widespread conviction 
in the trade both at home and abroad that exceptionally good 
weather conditions are now necessary if an adequate crop 
is to be raised with which to meet the demands of what looks 
like an unparalleled consumption. It is therefore felt that 
the future of prices hinges very largely on the weather con- 
ditions during June. To-day July suddenly advanced 45 

oints owing to heavy buying by local, New Orleans and 
ie rpool shorts, some buying by spot interests and manipu- 
lation attrib ited to the lea ling: “bull” on July. Bad crop 
accounts were a feature. One report put the condition at 69 
and the incr ase in acre page at only 1.2%. Spot cotton has 
been quict and firm. Mid jling closed at 13.25c., showing 
an advance for the week of 35 points. 

The rates on and off middling, as established Nov. 21 1906 
by the Revision Committee, at which grades other than 
middling may be delivered on contract are as follows: 














DEP cncsecncses c. 2.00 on | Strict low mid..c_ 0.14 off | Middli ng tinged_c. 0.12 off 
Strict mid. fair_ 75 Fully low mid_-__. 0.32 off Strict low mid.ting 0.46 off 
Middling fair. .-.. mm * 50 on Low middling.... 0.50 off Low mid. tinged.. 0.90 off 


Barely mid. fair_. 1.250n Barely low mid_--. 0.70 off Strict g’d ord. ting 1.25 off 
Strict good mid... 1.00 on Strict good ord... 0.90 off Fully mid. stained 0.42 off 
Fully good mid... 0.88 on Fully good ord_-. 1.07 off Middling stained... 0.50 off 
Good middling... . 0.76 on | Good ordinary.... 1.25 0ff Barely mid.stained 0.78 off 
Barely good mid_. 0.57 on Strict g’d mid. ted. 0.30 on Strict low m. stain. 1.50 off 
Strict middling... 0.38 on Good mid. tinged. Even Fully |. m. stained 1.75 off 
Middling ........ Basis Strict mid. tinged. 0.06 off Low mid. stained. 2°00 off 

The official quotation for middling upland cotton in the 


New York market each day of the past week has been: 

June 1 to June 7— Sat. Mon. Tues Wed. Thurs. Fri 
Middling upland 12-80 12-90 12-90 12:90 13-00 13.25 
MARKET AND SALES AT NEW YORK. 

The total sales of cotton on the spot each day during the 
week at New York are indicated in the following statement. 
For the convenience of the reader we also add columns which 
show at a glance how the market for spot and futures closed 
on same days 


Futures 

Spot Market } Market 
Closed. Closed. Cc on- Cc ‘on 

! E port su sum'n.| tract. Total. 


Sales of Spot and ( Jontract. 





Saturday - ady, 10 pts. dec. Barely steady ee Eee ee ee 
Monday .-.'Steady, 10 pts. adv. Steady-_---~- ae: es 400 400 
SEGGGGT ..\MSOOED <.cncccnsne Steady...... éawwall "ie 107 

- eit 100 


Wednesday Steady __- 
Thursday .|Steady, 10 pts. adv. Barely steady 
Friday__.- Steady, 25 pts. adv_ |Steady .....- 

ac Pasco 


i es ete | ....| 272] 700) 1.472 


299 200 499 
266 100 366 











FUTURES.—The highest, lowest and closing prices at 
New York the past week have been as follows: 
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THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, 
as well as the afloat, are this week’s returns, and conse- 
quently all foreign figures are brought down to Thursday 
evening. But to make the total the complete figures for 
to-night (Friday), we add the item of exports from the 
United States, including in it the exports of Friday only. 


June 7— 1907. 1906. 1905. 1904. 
Stock at Liverpool__......bales.1,190,000 862,000 832,000 561,000 
Stock at London... —...-.- une 10,000 14,000 13,000 11,000 
Stock at Manchester .......-..-. 94,000 67,000 55,000 48,000 

Total Great Britain stock...-. 1,294,000 943,000 900, 000 620,000 
Stock at Hamburg.........-..-- 14,000 14,000 11,000 22,000 
ES =e eee 346,000 242,000 328/000 205,000 


1,000 4,000 


Stock at Antwerp ............. ‘ 
113,000 154,000 


Stock at Havre 249,000 127,000 





Stock at Marsellles............. 3,000 4,000 8,000 3,000 
Stock at Barcelona ........-.- 17,000 11,000 28,000 23,000 
Stock at Genoa_- semi 67,000 52,000 51,000 40,000 
Stock at Trieste -........ 28,000 7, 000 5,000 15,000 

Total Continental stocks... ..- 724,000 457 ,000 540,000 "466, 000 

Total uropean stocks - - - _..2,018,000 1, 400, 000 1,440,000 1, 086, 000 
India cotton afloat for hurope... 248,000 184,000 105,000 149,000 
American cotton afloat for :urope 200,705 218:705 367,000 91,000 
egypt, Brazil, &c.,atloat for urope 41,000 27,000 24,000 27,000 
Stock ig Alexandria, igypt --... 106,000 83,000 160,000 131,000 
Stock in Bombay, India -...-.-. 753,000 967,000 907,000 487,000 
Stock in U.S. ports --- 437,356 464,460 471,674 252.0974 
Stock in U.S. inte ‘rior towns --. 242,238 249,359 272,709 137,844 
U.S. exports to-day. Sida aati 4,409 5,745 20,896 3,500 


-4,050,708 3,599,269 3, 768 79 2,365,318 


Total visible supply. 
as follows: 


Of the above, totais of American and other descriptions a 
American— 














Liverpool stock. -_-..-- ..bales.1,056,000 751,000 757,000 431,000 
Manenester stock .........<+-<c« 80 ,000 56,000 44,000 38,000 
Continental stock - - ” --- 633,000 400,000 508,000 371,000 
American afloat for f Surope ae a 200,705 218,705 367 ,000 91 ‘000 
1... MOTE SORE .ncccccdccceces« Gee 464,460 471,674 252,974 
U.S. interior stock.......-.-.-. 242,238 249,359 272,709 137,844 
U.S. exports to-day...--- ees 4,409 5,745 20,896 3,500 
Total American aed 2,6 53,708 2,145,269 2,441,279 1,325,318 
East Indian, Brazil, &¢.— 
Liverpool stock ssewaxe --- 134,000 111,000 75,000 130,000 
London stock ER REN LOTS 10,000 14,000 13,000 11,000 
Manchester stock........---- " 14,000 11,000 11,000 10,000 
Continental stock . -décunu a1: 000 57,000 32,000 95,000 
India afloat for urope.-......-. 248,000 184,000 = 105,000 149,000 
egypt, Brazil, &c., afloat.....-. 41,000 27,000 24,000 27,000 
Stock in Alexandria, Mgypt---.-- 106,000 83,000 160,000 131,000 
Stock in Bombay, Indla_._.-..-- 753, 000 967,000 907 ,000 487,000 
Total East India &c_....-. atid 397, 000 1,454,000 1,327,000 1,040, 000 
Tota) American --.-..-.-.- - 2,653,708 2,145,269 2,441 279 1,325,318 
Total visible supply - - 4 a 050, 708 3,599,269 3,768,279 2,365, 318 
Middling Upland, Liverpool. ---- 7.44d. 6.01d. 4.73d. 6.68d. 
Middling Upland New York..... 13.25c. 11.20¢. 8.70c. 12.15¢c. 
Egypt, Good Brown, Liverpool --. lid. 11 4d. 7 ‘ad. 7%d. 
ivian, Rough Good, Liv erpool 11.15d. 8.65d. 10.80d. 10.504. 
th, Fine, Liverpool -----5 6%d. 511-16d. 49-16d. 6 5.32d. 
Suacnie, Good, Liverpool. - 5 %d. 5 4d. 4\4d. 5 Sd. 


Continental imports past week have been 67,000 bales. 

The above figures for 1907 show a decrease from last week 
of 124,130 bales, a gain of 451,439 bales over 1906, an ex- 
cess of 282,429 bales over 1905 and a gain of 1,685,390 
bales over 1904. 
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AT THE INTERIOR TOWNS the moveme nsnt—*ied is, 
the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items for 
the corresponding period for the previous year—is set out 
in detail below. 
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that the interior stocks have de- 
26,300 bales, and are to-night 


above totals show 
during the week 


#: The 


creased 


7,121 bales less than at the same time last year. The 
receipts at all the towns have been 1,608 bales more than 
the same week last year. 

OVERLAND MOVEMENT FOR THE WEEK AND 


SINCE SEPT. 1.—We give below a statement i 
the overland movement for the week and since Sept. 

as made up from telegraphic reports Friday night. phe 
results for the week and since Sept. 1 in the last two years 
are as follows: 










—— 1906-07—— ——1905- 06- — 
June 7— Since 
Shipped Week. Sept. Week. 
Via St. Louls 77 6,170 
Via Cairo 211 895 
Via Roe k Island 80 309 
Via Loulsville 82 1,385 
Via Cincinnati 52,11 683 
Via other routes, &c 423,657 1,248 , 





1,622,126 





Total gross overland 
Deduct shipments— 


10,690 1,1 138 ,678 








Overland to N. Y., Boston, &c..... 1,123 160 ,658 942 139,418 
Between Interlor towns........- iad 93,124 19,431 
Inland, &c., from South........ 3,044 61,763 50,811 

Total to be deducted-_........-. 4,167 315.5 545 _ 3,372 209,660 

Leaving total net overland.a_-_...-. 12,032 1,306,581 7,318 929,018 


a Including movement by rail to Canada. 

The foregoing shows the week’s net overland movement 
has been 12,032 bales, against 7,318 bales for the week 
last year, and that for the season to date the aggregate 
net overland exhibits an excess over a year ago of 377,563 
bales. 















1906-07-———- 1905-06— 
In Sight and Spinners’ Since Since 
Takings Week. Sept. 1. Week. Sept. 1. 

Receipts at ports to June | .- 30,299 9,520,813 56,264 7,483,260 
Net overland to June 7_.....-- 12,0382 1,306,581 7,318 929,018 
Southern consumption to June 7_. 48,000 1.898,000 46.000 1,847,000 
Total markoted....<<c«c<cccss 90 331 12 109,582 10,259,278 
Interior stocks In excess_.......- a26,300 a2l A28 114,182 





Came into sight during week... 64,031 
Total in sight June 7... 12 871,356 





North. spinners’ takings to June 7. 38,323 2,522,154 28,516 


2, 231, 800 
~~ @ Decres ase during week. 
Movement into sight in previous years: 
Week | Since Sept. 1— Bales. 
1905—June 9 | 1904-05—June 12,272 ,305 


1904—June 10_ 
1903—June 12 
1902—June 13 


1903-04—June 
1902-03—June 
1901-02—June 13. 


»,697,313 
827,855 
.936,788 





| progress and some of our correspondent 


QUOTATIONS FOR } MIDDLING COTTON AT OTHER 
MARKETS.—Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each day of the week: 





Closing Quotations for Middling Cotton on— 





Week ending 

















June 7. ‘Sat’ day. Monday. Tuesday.| Wed'day.|Thursd'y., Friday. 
Galveston ..... 12% 12 3% 12%4 112% 12% 
New Orleans.-.-.|12 129-16 |12 9-16 |12% 12% 
BED ondcccaw 12 12 12 12 12 
Savannah -.-.-.- 12% FS 12% 12% 12% |12% 
Charieston...../.... = Sie leese Repeat apaaeai 
Wilmington-_--..)12% 12% 12 12% sles os 
Norfolk 13% 13% 13 134 13% 13% 
Boston 12.90 12.80 12. 12.90 12.90 13.00 
Baltimore . 13% 13% 13 13% 13% 13% 
Philadelphia--_|13.05 13.15 }13. 13.15 13.25 13.50 
Augusta 1334 13% }13 13% 13% 13% 
Memphis ....../12% 12% }12 1244 12% 12% 
St. Louls.- 12% 12% 12 12% 12% 12% 
Houston --. 12% a aes 12 12% |12% 13 
Little Rock.....12% 12% 12 12% [124 12% 

| | 
NEW ORLEANS OPTION MARKET.—The highest, 





lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows: 











Monday, Tuesday, Wed'day, Thursd’ v,| Friday, 











Sat'day, 
June 1. June 3. June 4. | June 5.) June 6. June7, 

June— 

Range ..... - @— —\— @—\— O@— 

Closing... ... 12.46 — — 12.51 — 12.75 — 

uly— 

Range ....-. 12.64-.81 -.70 12.75-.87 12.80-.00 

Closing. .....|12.68-.70 — 12.76-.81 12.99-.00 
August— 

Range .....- — Q@ — —— @® —12.80 — 

Closing. ....- 1257 — — 12.61 —)12.80-.82 
October— 

OO Fa 2.20-.35) Holl 12.00-.40 12.06-.36 12.29-.46 

Closing...... 12.27-.28 day. 12.19-.20 12.35-.36 12.29-.30 
December— 

Range ....../12.17-.33 11.97-.30 12.30 42 

Closing 12.24-.25 12,15-.16 12.32 .25 
January— } 

Range ....-. 212 3! A438 

Closing. 12.34-.32 .28 
Tone— 

a Steady. Firm. Firm. Firm. Firm. Firm. 

Options a Steady. {...... Steady. Firm. Steady. | Steady. 


WE ATHE R REPORTS BY TELEGRAPH.—Tele pRanenee 
reports received by us this evening from the South indicate 
that the weather has been more favorable as a rule during 
the week. The temperature has been somewhat higher tn 
the main and although rain has fallen in most localities the 
precipitation has quite generally been light or very mod- 
Under the better fair 
s report an improve- 


erate. weather field work has made 


ment in the crop. 


Galveston, Texas.—Crops are very foul over much of the 
State and are needing continued sunshine and dry weather. 
Replanting is not yet finished. Rain has fallen on one day 
of the week, the precipitation being two hundredths of an 
inch. The thermometer has ranged from 64 to 83, averag- 
ing 74. 

Abilene, Texas.—Rainfall for the week one 
an inch on one day. Average thermometer 75, 
lowest 52 


hundredth of 
highest 98, 








Brenham, Texas.—There has been rain on one day of the 
week, the rainfall being sixteen hundredths of aninch. The 
thermometer has averaged 74, the highest being 88 and the 
lowest 59. 

Corpus Christi, Texas.—We have had rain on one day the 
past week, the rainfall being fifty-six hundredths of an inch. 
Thermometer has averaged 76, ranging from 64 to 88. 

Cuero, Texas.—There has been rain one day during the 
week, the precipitation being eight hundredths of an inch. 
Thermometer has ranged from 59 to 94, averaging 77. 

Dallas, Texas.—It has rained on two days during the 
week, to the extent of one inch and twenty-two hundredths. 
Average thermometer 75, highest 96, lowest 53. 

Henrietta, Texas.—We have had rain on one day of the 
week, the rainfall being forty hundredths of an inch. The 
thermometer has averaged 71, the highest being 89 and the 
lowest 53. 

Huntsville, Texas.—Rain has fallen on one day of the week 
to an inappreciable extent. The thermometer has averaged 
73, ranging from 56 to 90. 

Kerrville, Texas. —There has been rain on two days during 
the week, the precipitation being thirty-two hundredths of an 
inch. Thermometer has ranged from 64 to 98, averaging 81. 

Lampasas, Texas.—Rain has fallen on one day of the week. 





The rainfall reached nine hundredths of an inch. Average 
thermometer 73, highest 95 and lowest 51. 

Longview, Texas.—Rain has fallen on two days of the 
week, the precipitation being thirty-eight hundredths of an 
inch. The thermometer has averaged 73, the highest being 
92 and the lowest 54. 

Luling, Texas.—We have had rain on two days the past week, 
the rainfall being thirty-three hundredths of an inch. The 
thermometer has. averaged 74, ranging from 57 to 90. 

Nacogdoches, Texas.—Rain has fallen on two days during 
the week, the precipitation being twenty-nine hnndredths 
of an inch. The thermometer has ranged from 53 to 87, 
averaging 70. 
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Palestine, Texas.—Rain has fallen on one day of the week, 
the rainfall being fourteen hundredths of an inch. Average 
thermometer 71, highest 86, lowest 56. 

Paris, Teras.—There has been rain on three days of the 
week, the rainfall being one inch and seventy hundredths. 
The thermometer has averaged 71, the highest being 90 and 
the lowest 51. 

San Antonio, Texas.—It has rained on two days of the 


‘week. The precipitation reached fifty-nine hundredths of an 


inch. The thermometer has averaged 75, ranging from 56 
to 94. 

Weatherford, Texas.—Rain has fallen on one day of the 
week, the precipitation being four hundredths of an inch. 
The thermometer has ranged from 54 to 95, averaging 75. 

New Orleans, Louisiana.—There has been rain on one day 
of the week the rainfall being one inch and eighty hundredths. 
The thermometer has averaged 76. 

Shreveport, Louisiana.—Rain has fallen on three days of 
the week, the rainfall being thirty-eight hundredths of an 
inch. The thermometer has averaged 73, ranging from 55 
to 90. 

Leland, Mississippi.—There has been rain during the week, 
the precipitation being forty-five hundredths of an inch. 
Thermometer has ranged from 52 to 88, averaging 66.1 

Vicksburg, Mississippi.—Rainfall for the week eleven 
hundre -dths of an inch, on one day. Average thermometer 
72, highest 88, lowest 56. 

Helena, Arkansas. —Farming is doing better. Weather 
warmer this morning. There has been rain on one day dur- 
ing the week, the precipitation being thirty-three hundredths 
of an inch. Thermometer has ranged from 57 to 87, aver- 
aging 70. 

Little Rock, Arkansas.—The weather has been more season- 
able for farm work the past week. Temperature higher and 
cotton isimproving. Rain has fallen on one day of the week, 
the rainfall being forty-nine hundredths of an inch. Average 
thermometer 70, highest 85, lowest 55. 

Memphis, Tennessee.—Weather conditions have greatly 
improved and farm work is active. There has been rain on 
three days during the week, the precipitation being eighty- 
one hundredths of an inch. The thermometer has averaged 
69.7, the highest being 82.9 and the lowest 53.7. 

Nashville, Tennessee.—We need warm, dry weather badly. 
We had rain the past week, the rainfall being eighty-three 
hundredths of an inch. The thermometer has averaged 68, 
ranging from 52 to 83. 

Motnle, Alabama.—Favorable weather in the interior and 
crop reports are improving. Planting is about completed 
and the first bloom this season was reported on May 28 in 
Clarke County, Ala. Rain has fallen on two days during the 
week, the precipitation being one inch and forty-two hun- 





| Port recetpts in 9 months =: inane oe 





dredths. The thermometer has ranged from 61 to 87, | 


averaging 75. 

Montgomery, Alabama.—Weather greatly improved. Sun- 
shine has helped farmers finely and prospects are br’ghter. 
Rain has falien on one day of the week. The rainfall reached 
seven hundredths of an inch. Average thermometer 72, 
highest 86 and lowest 58. 

Selma, Alabama.—There has been rain on two days of the 
week, the rainfall being fifty hundredths of an inch. The 
thermometer has averaged 69, the highest being 80 and the 
lowest 57.5. 

Madison, Florida.—There has been rain on one day of the 
past week, the rainfall reaching one inch and fifty hundredths. 
The thermometer has averaged 76, ranging from 60 to 89. 

Augusta, Georgia.—Rain has fallen on four days of the 
week, the precipitation being sixty-two hundredths of an 
inch. The thermometer has ranged from 57 to 90, averaging 
9 
oo. 

Savannah, Georgia.—Rain has fallen on four days of the 
week, the rainfall being ninety-seven hundredths of an inch. 
Average thermometer 75, highest 90, lowest 62 

Charleston, South Carolina.—We have had rain on three days 
the past week, the rainfall being forty-two hundredths of an 
inch. The thermometer has averaged 77, ranging from 61 
to 88. 

Charlotte, North Carolina.—It has rained during the week. 
The precipitation reached two inches and eighty-one hun- 
dredths. The thermometer has averaged 67, ranging from 
55 to 83. 

The following statement we have also received by tele- 
graph, showing the height of rivers at the points named 
at 8 a. m. of the dates given: 





June 7 1907. June 8 1906. 
eet. Feet. 
Mew OrisORs cacnccasal Above zero of gauge. 17.5 8.2 
Memphis -. -Above zero of gauge. 10.5 12.4 
Nashville - -Above zero of gauge- 10.9 9.0 
Serevesort.......<scscal Above zero of gauge. 20.8 11.1 
WHE wcccmcecsend Above zero of gauge- 40.2 17.6 


NEW YORK COTTON EXCHANGE.—Annual Election. 
—The annual election of officers and managers of the New 
York Cotton Exchange was held on Monday, June 3. The 
ticket elected was as follows: President, James H. Parker; 
Vice-President, E. M. Weld; Treasurer, James F. Maury; 
Managers, Leopold Bache, A. B. Gwathmey Jr., John A. 
Hartcorn, M. J. Parrott, Thos. E. Hicks, George F. Jones, 
Chas. I. Long, L. Mandelbaum, bg Mitchell, Wm. Mohr, 
George Brennecke, Wm. S. Ray, S. Hubbard, Reinhard 
Seidenburg, E. Walker; Pecans a the Gratuity Fund, 
George A. Cha man; Inspectors of Election, W. A. Boger, 
J.C. Royce, W. G. Carr. 


WORLD’S SUPPLY AND TAKINGS OF COTTON.— 
The following brief but comprehensive statement indicates 
at a glance the world’s supply of cotton for the week and 
since Sept. 1, for the last two seasons, from all sources from 
which statistics are obtainable; also the takings, or amount 
gone out of sight, for the like period. 


























yfotton Takings } 1906-07. 1905-06. 
and Season. | 
Week. Season, Week. Season. 
Visible supply May 31...-.---.-- RIPE BOO. sviwcane 3.734,662) ...-ccce 
We SE HE, Bcecneses| caceecs 3 Ff Rae 2,545,470 
American in sight to June 7_...| 64,031 12'871.356 88,154 10:373; 460 
Bombay receipts. to June 6._._. 59,000, 2,705,000 35,000 2,438,000 
Other India ship’ts to June 6._-| 30,000 324/000 13,000; 274, :000 
Alexandria receipts to June 5. ~~ 200 913,500 pai iat 782,000 
Other supply to June 5 a..-.... | 20,000 306,000 10,000 438,000 000 
TE Se ka senntacdsece rn ,348 ,069 18,904,012) 3.3 881,016 16,850, ),930 
Deduct— | 
Visible supply June 7 .....-.-- |4,050,708 4,050 .708 3,599,269 3,599,269 
Total takings to June 7__....-- 297,361 14,853,304 281,747 13,251,661 
Of which American... ----| 215,161 11,115,804 179,747) 9,866,661 
GE SO cccasesccann | 82,200 3,737,500 102,000) 3,385,000 





a Embraces receipts in Europe from Brazil, Smyrna, West Indles, &c. 


COTTON CONSUMPTION AND OVERLAND MOVE- 
MENT TO JUNE 1.—Below we present a synopsis of the 
crop movement for the month of May and the nine months 
ended May 31 for three years. 





1906-07. 1905-06. | 1904- 05. 


Gross ove rland for May — = 
Gross overland for 9 months ._._.---- 
Net overland for May - KHbwdbneal 
Net overland ior 9 months.._._..--- 
Port receipts In May 


106, 311 
1,390,118 


3: 43. ‘042 2| 


Exports In May “ iment 
Exports in 9 Saige ra spaaetesen a 
Port stocks on May 31 Te 
Northern spinners’ takings to June 1 
Southern consumption to June 1 
Overland to Canada for 9 months (in 









2,200'268| 2,071 430 
1,794,000) 11653,000 


cluded in net overland) - 112,27¢ 99,012 
burnt North and South In 9 nionths 10'213 2,370 
9,544) “9 183 


Stock at Northern interior mark’ts June 1 
Came in sight during May i : 490,880 750,542 
Amount of crop In sight June 1__- . 12,807,325 10,267 ,162,12,091,052 


Came in sight balance of season_------ ee Nas 1'052'698 1.465.789 
Total crop . jolie 11,319,860 13,556 841 
Average gross wel “ht of bale: s ae 514.67 510.382 513.23 


Average net weight of bales. .........-- 492.17 486.82) 491.00 


AGRICULTURAL DEPARTMENT REPORT ON ACRE- 
AGE, &e.—The Agricultural Department at Washington 
issued on June 4 its report on cotton condition and acreage. 
The following is what it says on the subject of acreage: 


The Crop Reporting Board of Statistics of the Department of Agriculture 
after careful consideration of replies to supplementary inquiries, reported 
from special investigations of the correspondents and agents of the Bureau 
of Statistics and the report of the Bureau of the Census on cotton production 
in 1906, finds that the estimate made on June 4 1906 by this Bureau of 
the acreage planted to cotton in 1906 was too low, and In order to bring 
the figures as near as possible to the actual facts, the Board, after consider- 
ing all the evidence on the subject, has made certain adjustments and re- 





| vision In the report of June 4 1906, which show that the area planted In 





1906 was about 32,049,000 acres. From reports of the correspondents 
and agents of this Bureau, the Crop Reporting Board finds the total area 
planted and to be planted to cotton in the United States this year to be 
about the same as the area planted last year; that Is, 32,060,000 acres planted 
or to be planted this year, as compared with 32,049,000 acres which were 
plante d last year 

The average condition of the growing crop on May 25 was 70.5, as com- 
ane with 84.6 and 77.2% at the corresponding date in 1906 cae 1905 
respectively, and a 10 ve ar average of 83.6%. 

The following table shows by States and for the United States the re- 
vised figures of the area planted In 1906 in acres; the area planted and 
to be planted in 1907 as compared with that plante d in 1906 in per cent; 
the area planted and to be planted in 1907 in acres and the condition of 
the crop to May 25 in per cent: 


Revised fig- Area planted and to Area plant.Condit'n May 
ures show'g be plantedin 1907, andtobe 25,anormat 
area planted ascomparedwith planted in condit. betng 

in 1906. that planted in 1906. 9 represented 


Acres. % p os Ss. by 100 %. 
a 37,000 100 37.000 80 
North Carolina. 1,409,000 102 1,437,000 80 
South Carolina... 2,463,000 100 2,463,000 77 
Georgia ......... 4,728,000 102 4,823,000 74 
ape 294,000 95 279,000 80 
ae 3,733,000 94 3,509,000 65 
Mississippi. -...... 3,460,000 94 8,252,000 65 
Louisiana __.---- 1,778,000 96 1,707,000 64 
Texas assocnes ieee 104 9'439,000 70 
Arkansas __..-__. 2,139,000 04 2,011,000 65 
Tennessee ....... 822,000 93 765,000 63 
DE 6acasnes 94,000 79 74,000 65 
Oklahoma . -. 1,102,000 120 1,322,000 80 
Indian Territory - -- 914,000 103 942 000 78 

United States_.32,049, 000 100 32,060, 000 70.5 


COTTON ACREAGE REPORT.—In our editorial col- 
umns will be found to-day our annual Cotton Acreage Report, 
with an account at length of the condition of the plant in each 
section of the South. The report has been prepared in cir- 
cular form, and the circulars may be had in quantity with 
business card printed thereon. 


NEW YORK QUOTATIONS FOR 32 YEARS. 


The quotations for middling upland at New York on 
June 7 for each of the past 32 years have been as follows: 





1907_c oon 38 25 3008.0 a 6.31/1891_c_...-. 8.75|1883_c_....10 62 
1906 ~owmt tn Bs cas sc SE tecoees 12.25) 18662...... 12.19 
1905__..... 8.40|1897 fi): =e Cl oe 11.06 
1.80/1896~_ 2 0l 10.00/ 1680. .....- 11.88 
1.50] 1895- 7 BBE o<cnccn 41 AG 1G7e. -anccs 13.06 
.38/1894 - So = 11.38 
.38/1893_...... 7.88|1885--.- --10.75| 1877 PTS S 11.62 
1000. ..... 8.88/1892....... 7.761 1006......-<11.68j 1876.22.20 12 
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INDIA COTTON MOVEMENT FROM ALL PORTS.— 
The receipts of cotton at Bombay and the shipments from all 
India ports for the week and for the season from Sept. 1 for 
three years have been as follows: 


























June 6. 1906-07. | 1905-06. | 1904-05. 
Recetpts at— } jince Since 
Week. | sept ‘. | Week. | sept. 1. | Week. Se pt. 1, 
Bombay.. etesonceon “59, .000)2, 2,705, .000) 35, 000 2,438, 000 62,000 pee. 000 
| For the Week. Since September 1. 
Exports from— _ - | ——— 
} Great Contt- Great Contt- 
|Britain. nent. Total. Britain. nent. | Total. 




















Bombay— | | 
1906-07........- | ...-| 53,000 53,000! 59,000 1,006,000) 1,065 ,000 
‘ 47,000, 47,000 51,000 763,000 814,000 
2,600 12,000; 14 1000) 19,000; 308,000; 327,000 
! ' ' | 
..--| 2,000; 2,000) 7,000, 105,000) 112,000 
1905-06_ .---| 5,000 5,000 5,000 97,000) 102,000 
RR -<---| 4,000 4,000) 2,000 28 ,000 30,000 
Madras— | | 
ET a isctcsenentses —— easel edad 3,000 22,000 25,000 
| ea oat ncmeanls naa 2,000 36,000 38 ,000 
cd /_—e coeal 1608 1,000 3,000 13,000 16,000 
All others— | | 
SEE ....| 28,000 28,000) 8,000' 179,000 187,000 
OS eee 2,000 6,000 8,000 15,000, 119,000 134,000 
ey 1 000 15 000 16,000) 8 ,000 164 ,000| 172,000 
Total all— | | 
.-| 83,000 83,000 77,000 1,312,000 1,389,000 
 - Senne 2,000) 58,000 60,000 73,000 1,015,000 1,088 ,000 
| Spee 3,000, 31,000 34 ,000/ 32,000, 513,000, 545,000 
ALEXANDRIA RECEIPTS AND SHIPMENTS OF 


COTTON.—Through arrangements made with Messrs 
Choremi, Benachi & Co., of Liverpool and Alexandria, we 
now receive a weekly cable of the movements of cotton at 
Alexandria, Egypt. The following are the receipts and 
shipments for the past week and for the corresponding week 
of the previous two years: 





| ! if 
Ak san oy Egvpt, | 1] | 
J 5. 1906-07. || 1905-06. | 1904-05 
esitiall uendpintitigeinins: Maio a | — 
Recet pts (cantars a)— | | 
es WOE .o ccncceccal 700 | 1,700 | 24,000 
Since Sent. i.... 2. ~~ | 6,850,490 || 5,865,381 | 6,166:171 
j j j j 
This | Since This | Since This | Since 
Ezport (bales) — week. |\Sept. 1.| week. |Sept. 1.| week. Sept. 1. 
To Liverpool aot _..| 2,750 204,437 _ _|191 38] 1,750, 203,187 
To Manchester _|190 477 3,000 163,737) 4,500.1 3.402 
To Continent 7,250 3 906) 9,000 306,154) 6,500 286,740 





To America.._.--------| 1,250)107,089 200| 57.636| °'750| 67.147 


Total exports -.- 11,250 825,909, 12,200, 729,415) 13,500 700,476 





a A cantar Is 98 Ibs. 
This statement shows that the receipts for the w 
700 cantars and the foreign shipments 11,250 bales. 


eek were 


MANCHESTER MARKET.—Our report received by 
cable to-night from Manchester states that the market 
continues firm for yarns and quiet for shirtings Mer- 
chants are not willing to pay present prices We give 
the prices for to-day below and leave those for previous 
weeks of this and last year for comparison. 





1907. 1906. 





lbs. Shirt- |Cot'n 84 lbs. Shirt (Coftn 





328 Cop. } ‘tune. commen | Mid 323 Cop. ings, common | Mid 
Twist. | to finest Upl's Twist. to finest. Upi's 
Apr./d. d.s. d s. d.| d. id. d.s. d. s.d.| @ 
26 |10% @ 11% 6 9 @ 9 10 6.39\8% @ 10%6 6%@9 7% 607 
May) 6 64%@9 7% 
3 110% @ 11%610 @ 911 6.638% @ 10% 608 
10 10% @ 11%610%@ 100 6.759 @ 109% 6 6%@9 7%) 6.18 
17 110% @ 11% 611 @ 100 6.969% @ 10% 67 @9 8 6.25 
24 (10% @ 11% 611 @ 100 7.109% @ 10%6 7%@9 9 6.20 
31 /10 15-16 @12% 7 00 10 1 7 Ms @ 10% 6 7%@9 9 6.02 
June 
7 -—_ @ 12%701 @ 103 7.449% @ 10% 6 74%@9 9 6.01 


SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 74,112 bales. The shipments in detail, as made up 
from mail and telegraphie returns, are as follows: 











Total bales 
NEW YORK lo Liverpool June 38—Carvonia 81 forelen June 
5-—Victorian, 5,002 upland 581 forelen 5.664 
ro Hull June ; Martello, 300 300 
To London May 31 Ming retonka 327 
lo Havre—June 1 La Bretagne, 30 June 5 —Granaria, 203 258 
Io Bremen June 5 Main, 500 500 
To Antwerp— May 41 Kroonland ,166 June 4—Mohawk,220 386 
ro Barcelona June 5 Al itonlo Lopez 300 3 300 
» Gen 1 Pris Irene, 2 73% 2,738 
lo Naples la 1 P nares frenc, 181 181 
To Flu June 6—Laura, 10 10 
GALVFSTON ro Liverpool May 31 Irada, 17,884 June 3 
Matador, 2,834 1718 
ro Glaseow—June 1—Rathlin Head, 465 . 165 
To Pre n—May 31-—Swanley 2,480 2.480 
lo Hambure—-VMay 31 Swanley, 50 50 
To Revai—June 1 Rathlin Head, 680 680 
ro St. Petershur June 1 Rathlin Head, 8 8 
lo Rotterdam—June 4—Lord Dufferin, 5 5 
NEW ORL<“ANS ro Liverpool June 1 Custodian, 9 116 9,116 
ro Hambure—June 3—Senator, 2,143 June7 Aciiia, 2,108 4,251 
To Antwerp—June Bellaura, 832 832 
To Barcelona May 31 Clara, 4,107 4107 
To Trieste-—May 31—Clara, 2,424 2,424 
To Venice—May 41-—Clara, 1,710 1710 





each day of the past week and the daily 





Total bales 
bs, _ yin: Bremen—June 4—Ecclesla, 4,035__..Teesbridge, 








7,3 
To Reval—June 4—Ecclesia, as 
To St. Pete reburg—June yaa Scbeadn, 100: Teesbridge, 150_.._. 256 
To Uddevalle—June 4—FEcclesia, 100__....._._......---.... 100 
BOSTON—To Liverpool—May 28—Canadian, 1,343... .May 31— 
Sachem, 248....June 4—Winlfredian, 1,596....June 5— 
Arabic , 90 eee eer Se ee ee eee sssecae GF 
BALTIMORE—To Liverpool—May 31—Rowanmore, 4,857_.__--- 4,857 
To Hamburg—June 3—bethanila, 100_____.._......._-_- ee 00 
PHILADELPHIA—To Manchester—Manchester Commerce, 362 _- 362 
SAN FRANCISCO—To Japan—May 27—-Nippon Maru, 165__--... 165 
SN hich ip asst se nist Ghee nee A) can dace cna neg a eg cere Side cave amen aig he 74,112 


The particulars of the foregoing shipments for the week, 
arranged in our usual form, are as follows: 
Great French Ger- —Oth.Europe— Mex 
— oom. many. North. South. &c. “Japan, Total. 


New York._-.. 6 2 500 386 3,229 10,639 
Galveston ~--2) ,183 anu ane 693 sadiade --- 24,406 
New Orleans... 9,116 awe Ga 832 8.241 eae -- 22,440 

Savannah ....-. * atnn sae ee | Saas ee 7,866 
Boston aaenintc Gn wee ‘ ane aiiiaen — ane 3,277 
Raltimure _.... 4,857 sitet 100 eae ances oes odes 4,957 
Philadelphia --- 362 = anes ane Sates _ 362 
San Francisco. ouny _— coe —_ a nm 165 165 

Total ..- 45,086 233 14,697 2,461 11,470 vice 165 74,112 


The exports to Japan since Sept. 1 have been 210,681 bales 
from Pacific ports, 10,000 bales from Galveston and 3,971 
bales from New York. 


LIVERPOOL.—By cable from Liverpool we have the fol- 
lowing statement of the weck’s sales, stocks, &c., at that port: 

















May 17. May 22. May 31. June 7. 
Sales of the week-__.---.-bales_ 42,000 13,000 31,000 30,000 
Of which speculators took. 900 500 1,000 1,000 
Of which exporters took--_- 1,200 900 1,000 2,000 
Sales, American..........-. 38 ,000 11,000 24,000 25,000 
ED SEGRE. accdcenssaacs 10,000 4,000 13,000 8,000 
SS eee 55,000 60,000 69,000 75,000 
Total stock—E stimated - -1,213,000 1,226,000 1,222,000 1,190,000 
Of which American— -1,083,000 1,089,000 1,095,000 1,056,000 
Total import of the week. ‘ 32,000 76,000 74,000 51,000 
Of which American... .-- 20,000 55,000 69.000 fe ,000 
Amount afloat......-.-- 180,000 122,000 120,000 





Of which American_--_--- 136,000 89,000 65.000 


The tone of the Liverpool market for spots and futures 
closing prices of 
spot cotton have been as follows: 





Spot. Saturday Monday. Tuesday. |Wednesday, Thursday.; Friday. 
Me arket ) j } } 
2 a2 > Easier. Quiet. Dull. Dull } Quiet. Quieter. 

P. | 

} } 
Mid. Upl'ds 7.30 7.38 7.42 7.35 | 7.52 | 7.44 
Sales 4,000 6,000 | 5,000 4,000 5,000 3,000 
Spec. &exp. 400 1,500 | 500 400 500 | 300 
e ' 

Futures Steady at rr ad y at Quiet at Steady at Excited at} Steady at 
Market 4@5 pts @5 pts. 7 @9 pts. 5@6 pts. 14 i2 pts. 
opened advance. ‘e cline. advance. decline (div - | decline. 
Market Steady at Feverish at Feverish at Quiet at B'ly sy at Steady at 

2@5 pts. 3 pts. dec. 244 @4 pts.'6'\4 @9 pts. 1416 pts. 3 @4 pts 


P.M advance. | @4'% pt.ad, advance. decrease lvance decline. 


The prices of futures at Liverpool for cach 
below. Prices are on the basis of Uplands, 
clause, unless otherwise stated. 








} = 
| Sat. Mon. Tues. Ved. Thurs. Fri 
June il | : — 
to 1234; 12% |12% 1 12% 1 12% i t i 12% 
June 7. |p.m. p.m. p.m. pm. p.m. p.m. p Dp p p.m. 
d. d. d d. l d. d. 
June 6 85! i) 2 | “ ’ 97 Mm 
June-July 6 74 8345 81 a: } a4 
July-Aug .|6 72 SOl, 78 iT) ‘ S14 
Aug.-Sept 6 63 71 68 . 7¢ 73 
Sept.-Oct. 6 57 61 59 7 60 66 (65 
Oct.-Nov 6 49 54 (52 66 ) 16 14'55% 
Nov.- Dec 6 46 50 is §2 +4 51 
Dec a 6 44 17 46 ) 2 i” 18 
jan 6 43 5 44 ; 17 16% 
Feb. Me h 6 44 1514 4 17 46% 
Mch.-Apr 6 45 16 45 17 14/47 
April-May 6 46 47 46 ) 48 48 








BREADSTUFFS. 
Friday, June 7 1907. 

Prices for wheat flour have declined, owing mainly to im- 
proved crop reports and the reaction in wheat prices. Then. 
too, the buying, though somewhat larger than recently at 
times, has been in the main on a very restricted scale and of 
a hand-to-mouth character, despite the smallness of supplies 
held by dealers. Export trade has remained at a standstill. 
At the large milling centres of the Northwest and the South- 
west there have been liberal withdrawals on old orders, but 
new business has continued dull. Rye flour has been firmer 
with a somewhat better demand. Corn meal has been quiet 
and steady. 

Wheat declined for a time, principally owing to better 
weather, not only at the Southwest but also at the West and 
Northwest. Moreover, the weather has also improved in 
Russia. This has led to declines in Europe, especially in the 
Continental markets, notably at Buda-Pesth and Berlin. 
The Ohio June report, moreover, which had been expected 
to be rather bad, gave the condition at 77%), or better 
than that for May. ‘This, although it was 20°, lower than 
that of last year, was a disappointment to bulls and conn’ 
selling. Some of the reports in regard to the spring-whea 
crop at the American Northwest are much more 1e orable 
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than they were recently. Russian offerings of wheat have 
increased in Liverpool. In this country there has been 
heavy liquidation by large speculators, especially at Chicago. 
Latterly there has been new buying for a rise, partly on a 
theory that the reaction had gone far enough and also because 
some of the Kansas reports have been distinctly unfavorable. 
It has been rumored, too, that France will reduce the duty 
of about 30 cents per bushel on wheat until July 1, owing to 
the high prices ruling, which, theoretically at least, would 
increase the chances of export business here with that coun- 
try. Yet prices up to Thursday night showed some net de- 
cline for the week, owing to a better weather and crop out- 
look in both America and Europe and some consequent 
falling off in the speculation. The export business here has 
been small. One Western authority states that the present 
crop outlook points to a yield of winter and spring wheat 
amounting to 600,000,000 bushels. This must be compared 
with 735,260,970 bushels last year, 692,979,489 the year 
before and 552,399,517 three years ago. It looks as though 
there would be quite a material shortage therefore, in spite 
of some improvement in the present outlook. If these 
indications of a decreased yield are confirmed by later 
developments, the opinion is that prices must seek a 
higher level. To-day prices advanced sharply at one 
time, owing for the most part to rumors that the Kansas 
State Board will give the condition for June at only 
52.3%, which, it is held, would indicate a crop of not 
over 50,000,000 bushels for that State, against 78,516,000 
last year. Reports were favorable from most parts of the 
West and Northwest. They were again bad, however, from 
Roumania. The price of bread is said to have been ad- 

vanced in Paris. The Continental wheat markets were 
again weak to-day, however, and Liverpool prices suffered 
because of increased off-coast offerings. Later on it was 
denied that Kansas had issued a report and prices declined 
on heavy liquidation. 


DAILY CLOISNG PRICES OF WHEAT FUTURES IN NEW YORK. 


° Sat. Mon. Tues. Wed. Thurs. Fri. 
No. 2 red winter___--.-- 103 102 101% 101% 102% 102 
July delivery in elevator. 105 104 103% 103 4 104% 104 
Sept. delivery in elevator 106s 104% 103 % 104 105 ¥ 104% 
Dec. delivery in elevator 106 105% 105% 107 105 % 

DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO, 
Sat. Mon. Tues. Wed. Thurs. Fri. 
July delivery in elevator. 97% 97 95 % 95% 97 95% 
Sept. delivery in elevator 99% 99% 97% 97% 9914 98 4% 
Dec. delivery in elevator..100 %4 100 34 99% 99446 100 54 99% 
Indian corn futures have moved irregularly, influenced 


The weather has been 
at Chicago, moreover, 
rhe stock of contract 


largely by the fluctuations in wheat. 
more favorable of late. The arrivals 
have shown a noteworthy increase. 
grade there has increased. But selling has been held in 
check by unfavorable crop reports from some sections. Con- 
siderable replanting has had to be done, and not a few re- 
ports go to show that the crop as a whole is making slow 
progress. Some large commission houses have been buying 
of late. The cash market, though quiet, has been firm. A 
sharp decrease in the crop movement is expected by some 
in the near future. To-day prices were irregular, closing 
lower on the break in oats and liquidation. 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 





Sat. Mon. Tues. —< Thurs. Fri. 
TEA Ee 64% 64% 64% 64% 64% 64 
July delivery BEE -624% 62% 62% 62 M4 624% 62% 
September delivery -_---------_-_- 62 62 62% 62 62% 62% 
DAILY CLOSING PRICES OF CORN FUTURES In CHICAGO. 
Mon. Tues. Wed.Thurs. Fri. 
July delivery In elevator___.-- 53% 54% 54 54% 53% 
September delivery in elevator- 7 ¢ 583% 54% 54 53% 53% 
December delivery in elevator -50% 51% Si1% S1I1W% 51% 51% 


Oats for future delivery in the Western market have been 
easier in the main, owing to improved weather and crop 
reports. At times rallies have occurred, due partly to un- 
favorable crop reports from some sections and partly to buy- 
ing by commission houses and shorts. But there has been 
more disposition to sell than to buy. The crop situation is 
considered better and the cash trade has been dull. To-day 
prices declined sharply. The liquidation at Chicago by prom- 
inent interests was heavy. Pit traders hammered. 





DAILY CLOSING PRICES OF OATS IN NEW YORK. 
Sat. Mon Tues. Wed. Thurs. Frit. 
Mixed, 26 to 32 Ibs- 49% 50 16 504 50% 50 50 
White clipped, 36 to 

iced aieanenead aa 52%-55 52%%-55 52%-55 52-5446 5114-54 5114-54 

DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO 
Sat. Mon. Tues. Wed.Thurs. Fri. 
July delivery in elevator_......-.-- 49 49% 49% 49 47% sy 
September delivery in elevator- 39% 38% 38% 38% 37% 
December delivery in clevator_.....-. - «wasn cone 309% 39% 381 


The following are closing quotations: 
FLOUR. 


anne $4 65@$4 85 
3 60@ 400 


Low grades. 
Second clears- 3 00) | Kansas cle ars. 





Clears 4 50 Blended patents- _ ~~~ - 5 60@ 5 90 
Straichts_ ei) | SS aa 4752 500 
atent, spring 5 95) Buckwheat flour___--- Nominal. 
Patent, winter .. 5.00@ 5 25/Graham flour. ._.----- Nominal. 
ansas patents ou: -“waxea __|Cornmeal ee ee 5 
GRAIN. 

Wheat, per bush.— c. |Corn, per bush.— 
N. Duluth, No. 1___-___-- Ce YY fae f.0.b.64 
Duluth’, No. _...f.0.b.110 | No. 2 yellow, new___. f.0.b.63 
Hed winter . No. 2.... f.0.b.102 No. 2 white, ~ ae f.0.b.63 4% 
rd aiee 106 | Rye. per bush. — 
Oats- —per bushel— DBR wccncas 84 
i me GN cn cccaces 51@52 Sones and Jersey.._..- Nominal. 
No. 2 mixed ______... 50 Barley—Western -._..-.-- Nominal. 
No. 2 white, clipped..514;@54 | Feeding ...-........-.. Nominal 











NEW YORK PRODUCE EXCHANGE.—Annual Elec- 
tion.—The annual election of the New York Produce Ex- 
change, held Monday, June 3, resulted as follows: Presi- 
dent, William H. Douglas; Vice- President, William H. Smith; 
Treasurer, Edward C. Rice; Managers 2 years), Lyndon 
Arnold, James Barber, Charles ww Bowring, Charles F. 
Coffin, "Al. R. Brandly, T. Sloan Young; Inspectors of Elec- 
tion, Frederic Bernsee, Geo. B. Ferris, James Knox, Robert 
B. Miller, G. H. Martin, | 6 Sergeant. 


GOVERNMENT WEEKLY WEATHER REPORT.— 
Mr. James Berry, Chief of the Climate and Crop Division of 
the United States Weather Bureau, made public on Tuesday 
the telegraphic reports on the weather in the various States 
for the week ending June 3, summarizing them as follows: 

The Florida Peninsula, the Pacific Coast States and the western rtions 
of the middie and northern Plateau districts experienced a week of favor- 
able temperatures, the means being generally considerably above the nor- 
mal; elsewhere the abnormally cold weather that has n 80 pronounced 
a feature over most of the country during the past two months has con- 
tinued throughout the past week, although the deficiency in temperature 
has been less marked in Minnesota and North Dakota, where the week 
was the most favorable of the season thus far. The abnormally cold weather 
was decidedly unfavorable throughout the central valleys and the Atlantic 
Coast and Guif districts. Light to heavy frosts were general In the Lake 
region, Ohio Valley, New England and the Middle Atlantic States, light 
frosts occurring as far south as western North Carolina northern Alabama 
and Arkansas. Portions of the lower Ohio Valley, southern Louisiana and 
a large part of Texas suffered from very heavy rains, which caused destruc- 
tive freshets. Light snow and sleet occurred in the lower Lake region on 
the 27th. Unusual cloudiness p’evailed in nearly all districts east of the 
Rocky Mountains; there was, however, somewhat less cloudiness than in 
the previous week in the northern districts west of the upper Lake region. 


The statement of the movement of breadstuffs to market as 
indicated below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since Aug. 1 for each of the last three years, have been: 





























Receipts gel Flour. . Wheat. | Corn. | Oats. -_ Barley. | Rye. 
air 196008, (bush. 60 bs. bush. 56 lbs. bush. 32 lbs. bush . bu. 56 lbs. 
Chicago - .- 181,800, 2,073,578, 1,442,779) 151,800, 31,000 
Milwaukee_ 78,030| 31,000 132,800} 14,800| 20,700 
Duluth_--_- 75,750) ¢ 53 60,423 52,351 1,232 
Minneapolis.| -..... | 1,555, 190| 72,540) 140,800 110,010 12,680 
Toledo -__..- | rach 24,000) 281,000 Ge cawcce 300 
Detroit____- | 2,600} 62,400 Fe ipialio’ 
Cleveland _- _} 1,004) 93 ,362 SRM coheed ‘daniien 
St. Louis__-_}| 44,835) 809,105) 326,7: 7254 1,300 1,099 
Peoria __..-| 14 700 504,300 166,500 5,000 1,000 
KansasCity.; -..... 505,000) ON ee ee 
Tot.wk.'07|_ 56, 131) ° 4,432,816) 2,537,797 535,261 68,011 
Same wk. '06 21,747 fi 5,508,354 3,548,191 387, ae 41,922 
Same wk. '05 251,672) 2,265,297 4,788,575) 3,259,100 437 986) 49,030 
Since Aug. 1| | | 
1906-07- ~~ 17,861,554 214,622,630 177,230,308 177,741 ,606|63 ,630,601/7,102,097 
1905-06 _ - -|17,419,624 206,207,192 160,591,471/ 196,918, 146/71,445,586'7,304,568 





1904-05 _ - -| 14,609,199 189,752,034 160,727,270 seeciicaieund inmacimaten Whatua 
| | | 








Total receipts of flour and grain at the seaboard ports for 
the week ended June 1 1907 follow: 








Corn, Oats, Barley, Rye, 

Receipts at —- bush. bush. bush. bush. 
Oe BOs ccnnnce 97,82: 521,500 40,600 
aes 37,168 88,647 
Portiand _ ed tans | [heed “ “ 
Phils idelphia _ a 97,012 
Baltimore_ ----- 119,770 561.480 -..... 
Richmond -- fn 70.366 $1,126 napet 
Newport News___- DEAE = atx  tsiwiiods  waout 
New Orileans_a__- 16,800 85.000 75,500 --...-.. 
Gaiveston......... 87,000 SHGO 8s aasewce 93 seccee 
Zhen © a ..tebemem eed ieee oa 
Montreal... .... 1,524,753 231,9. 205,827 58,746 
PRs twnccves onek: ~ aman 2,000 mandi 

Total week- E : 3,200,367 751,860 1.2 271, 056 99,346 
Week 1906....... 328,1% 33 1,742,646 635,415 1 ‘021 665 120,813 


a Receipts do not include grain passing through New Orleans for foreign ports 
on through bills of lading. 





Total receipts at ports from Jan. 1 to June 1 compare 
as follows for four years: 
saad of— 1907. 1906. 1905. 1904. 
bbis. 8 316.005 6,951,994 7,614,996 








18,421,837 











60 
21435 ) 27,814,359 
ats p 246,468 17,909,285 
eee coccn- 3,435.811 1,694,390 
ee ere 880,888 503,142 
THE GR. 6 ccnccasccs 114,938,262 140,5 545,711 ‘87, aT 98, 66,343,022 
The exports from the several seaboard ports for the week 
ending June 1 1907 are shown in the annexed statement: 

Wheat, Corn, Flour, Oats, Rye, Peas, Barley: 
Exports jrom— bush. bush bbis. bush. bush. bush bush - 
New York._ -- 711,004 315,723 36,610 24,665 117,140 re 
ae 263,000 feign. atten . ae 
Portiand - 502,365 55,333 wom “ as — 
Philadelphia 191,700 58,162 45 © se 
Baltimore. __ _ as 172,477 7. .waeen shenhi> meee 
New Orleans 300 15,162 566 ° ose 
Norfolk ‘i “amalabakales ee ‘ . a Seen, aeeue 

Newport News... . . cient ° tiaviemcte 

Montreal 1,543,740 295,644 318,931 GHGS 8 sacen 

Galveston 40,000 35,008 ,300 ienene eonese ecsse 
Mobile__ 18 984 3,187 So ae cane: sens 
Total week 3. 109 966,493 18 0.223 ...... 
Same time 1906._1,568,194 429,057 24 $3, i86 11,961 





The destination of these exports for the week and since 


July 1 1906 is as below: 























——-—-Flour— - ~-W heat—— — ——— —Com———— 
Since Since Since 

Veek. July 1. Week, July 1 Week. July 1 

Exports for teetfond Jun a 1906. June 1. 1906 June 1. 1906. 
since July 1 o— bbdis. bbls. bus bush. bush. bush. 
United Kingdom. _127,464 5.640.679 2,054.762 44,306,743 456,885 30,658,588 
Continent - 21,394 2 404, 070 1.184. 297 40,559.359 422,539 36,413,690 
So. & Cent. Amer... 7,555 767,754 2,750 410,974 34,750 836,591 
West Indies £ 9,385 1,379, 976 300 18,265 51,983 2,169,195 
Brit. No. Am. Cols. 6, if nite 8, = soto 82,168 
Other countries _. 62 397, 336 166,683 
Oe 182,267 10,45. 5.457 3.25: 109 85,700, 639 ~ 966.493 70,326,915 
Total” 1905" 06. ....247,256 10,093,408 1, 568, 194 52,990.551 429,057 108389,465 
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The visible supply of grain, comprising the stocks in 
granary at the principal points of accumulation at lake and 
seaboard ports June 1 1907 was as follows: 

















Wheat, Corn, Oats, Rye, Barley, 
bush. bush. bush. bush. bush. 
er 1,633 000 521,000 1,820,000 71,000 18,000 
o afloat. aia . on 7, | Seeley ~lopebine 
Boston -.. 262,000 298,000 77,000 on 2 
Philadelphia iniondteniian 653,000 186,000 19GSG8 0 onweee 
Baltimore... .-.- aaa 264,000 813,000 305,000 27,000 di 
New Orleans ......... 31,000 201,000 155,000 Secece. e000 
Galveston... ... eee 600,000 27,000 inte sinew incon 
eee 534,000 63,000 143,000 1,000 91,000 
Toronto ___-. awe ad 11,000 ty 4,000 intact er Fe 
Buffalo -. epehenesesteidas 2,380,000 300,000 2,368,000 1,000 45,000 
- afloat onde ateara Te ciate Semmes» .” cede 
SE accece ow 606,000 302,000 177,000 SS ee 
= Ge scncen 3 " ies peaegn intel a 
Le 329,000 379,000 5,000 Bae. _ deena 
- Gn asenda aman etl ace (a ie siateniiadcal 
SS ieatnnternenn 9,343,000 716,000 1,925,000 322,000 147,000 
- afloat....... acisncian detest ae ‘a ad - unalone 
Milwaukee e . 308,000 74,000 155,000 2,000 52,000 
- afloat....... sada comcast acne’ eehaind anew 
Fort William......... 3,638,000 Solemn Samene |. tiipitne agai 
Port Arthur-~._- 3,745,000 wa as aqemes eel 
Duluth 1,000 758,000 6,000 248,000 
“7 afloat " = - ae » oone 
Minneapolis ~------123,061,000 35,000 1 470,000 24,000 118,000 
St. Louis_ - socnscnn Se 63,000 153,000 2,000 20,000 
- afloat... ie ee 7 atninte eanabinks 
Kansas City acocece SEO 467,000 85,000 a, « demendina 
Peoria cine 219,000 154,000 571,000 11,000 paces denial 


116,000 


Indianapolis a 153,000 
On Mississippi River 
On Lakes 

On Canal and River 


154,000 * ontnes 


70,000 
26,000 
10,605,000 572,000 
11,040,000 705,000 
8,976,000 1,594,000 


50,000 
139,000 


833 ,000 
9,000 


078,000 a 
539,000 62,000 
928,000 
1,057 .000 
904,000 


F Total June 1 1907..49,729,000 
* Total May 25 1907_ 50,797,000 
WBTotal June 2 1906. .30,811,000 





- Total June 3 1905__20.033,000 4, 7.744.000 00 1,227,000 
Total June 4 1904. .20,603,000 4,157,000 5,003 ,000 842,000 1,714,000 
Total June 6 1903_.22,711,000 4,921,000 4,212,000 $01,000 674,000 





THE DRY GOODS TRADE. 


New York, Friday Night, June 7 1907. 
¥"The publication of the “Chronicle’s” acreage report and 
the acreage and condition reports of the Government De- 
yartment and the “Journal of Commerce,”’ the various views 
Eaned thereon, and the wide fluctuations in the speculative 
have been but little reflected 

In the latter the situation is 
week ago. At the close of 


division of the cotton market 
in the market for cotton goods. 
practically unchanged from a 


last week buyers of brown and gray goods were bidding 
more freely for forward contracts, while manufacturers 


were showing greater conservatism in committing themselves. 
This week it has again been the manufacturer, or his agent, 
who has determined the volume of business to be accom- 
plished. Yet the demand has not been actually extensive; 
it is the condition of the primary market, bare of ready 
supplies and most mills well sold ahead, which makes it 
look so. In most descriptions the tendency of prices is still 
upwards, but in some of the lighter finished fabrics hesitation 
may be noticed. For this the weather up to date and its 
effect upon retail trade are directly responsible. It is notice 
able that the jobbing trade in such lines has of late been 
quite indifferent, and in some quarters complaints are heard 
of retailers canceling orders on which deliveries have not 
yet been made. Warm weather in the immediate future 
might do much to correct this tendency, and developments 
are awaited with interest. There has been considerable 
development of business in the new lines of woolen and 
worsted goods shown for men’s wear for next spring, with- 
out, however, changing price indications, as noted last week. 

DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending June 1 were 1,017 
packages, valued at $69,647, their destination being to the 
points specified in the table below: 


1907 - _ 
Since 

New York to June 1— Week. Jan. 1. Week. 
Great Britain p ‘ 8 5 119 
Other European 7 2 16 
China —_ a e 
India ‘ e 1 
Arabla . s «een 
Africa aa 
West Indles - is 54 
Mexico Z “ a0 
Central America 145 
South America . 370 
Other countries - - iMitescas 357 





Total -- iitnctice ee ee 1,914 182,815 

The value of these New York exports since Jan. 1 has been 
$5,717,369 in 1907, against $7,524,039 in 1906. 

The quotation for regular 64 square print cloths is nomi- 
nally 4 13-16c. to 4%c., butit is saidthat buyers would pay 
5c. for immediate delivery. There are, however, so few of 
these now being made that the quotations figure little as 
a market indication. It is more to the point to note that 
28-inch 64 by 60 print cloths are being bid for at 434c. with 
no sellers thereat, and that 38%-inch 64 squares are diffi- 
cult to buy at 7c. for prompt and near delivery, the whole 
tone of the gray goods market being exceedingly strong. 
Business in brown sheetings and drills is still almost entirely 
on home account, exporters being evidently unable to pay 
prevailing prices. Sales have been moderate in volume 
from first hands, but the tendency of prices is still upwards. 
Advances in a number of tickets of bleached cottons are 
noted, bringing them into line with others already quoted; 
and even on the higher lever sellers are indisposed to accept 
orders with any degree of freedom, and part of the business 

















noted during the week has been done “at value” only. 
Coarse, colored cottons and napped fabrics are, with hardly 
an exception, in a strong position, any unsold supplies 
coming upon the market being readily absorbed. Printed 
calicoes and the heavier printed fabrics are in steady request 
and decidedly firm, but thin sheer goods are beginning to 
reflect the poor distribution from the hands of retailers up to 
date. In like manner, some of the finest descriptions of 
woven patterned goods are quieter, but the regular run of 
ginghams show a good movement, mainly on orders pre- 
viously placed. The linings market in all grades continues 
against buyers. 

WOOLEN GOODS.—The week has been marked by a 
considerable expansion in the demand coming forward for 
men’s wear woolens and worsteds in light-weights for next 
spring. The volume of business done is reflected in the fact 
that several lines of staple, standard makes have been with- 
drawn from sale, for the time being at least. Earlier indi- 
‘ations hardly justified expectations of buyers operating 
so freely this week, and the development has afforded ma- 
terial encouragement in quarters which so far have not par- 
ticipated fully in the demand coming forward. The price 
situation, as previously indicated, has not been materially 
affected by this week’s operations, and it has still to be de- 
termined what shape the market will take when the higher 
grades of men’s wear goods are finally placed upon it. 
There has been a fair amount of interest shown in manipu- 
lated fabrics for spring, but it is noticeable that the majority 
of orders come from cloth jobbers and not from manufactur- 
ing clothiers. Up to the present time the spring business 
has been devoted very largely to clay worsteds, serges and 
unfinished worsteds. Re-orders on heavy weights for quick 
delivery have been quite moderate in extent, and in these 
all-wool fabrics have been most prominent. Business in 
overcoatings shows a slight improvement, but has again 
been of different dimensions in the aggregate. For woolen 
and worsted dress goods the orders coming forward show 
buyers taking more interest in the situation, although it is 
still evident that the volume of trade is affected by weather 
conditions; reports coming to hand indicate that retailers 
are still carrying larger stocks than desirable of spring and 
summer dress goods, and this naturally affects their opera- 
tions for forward business. 

FOREIGN DRY GOODS.—About an average amount of 
business has been reported in foreign woolen and worsted 
dress goods without marked development in any direction. 
Piece silks and ribbons have ruled generally quiet. The 
linen market shows undiminished strength in face of a mod- 
erate current business. Burlaps are steady and incoming 
supplies are easily taken care of. 

Importations and Warehouse Withdrawals of Dry Goods. 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending June 1 1907 and since 
Jan. 1 19e7, and for the corresponding periods of last year, 
are as follows: 
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BTATE AND CITY DEPARTMENT, | 35 cummcsiS Eizo soe aves “RS diss 


1195..Cleveland, Ohlo.......-... 5 1907-1911 1,300,000 101. 
1195_-Cleveland, Ohio._......... 4 1925 300,000 joLzie 


° 1135. Columbia ‘Tw _{. Ses 5 1907-1917 7,000 103. 
The Chronicle 1262__Cotton Plant Sch. Dis., Ark. 6 d1911-1921 10,000 100 - 
° 113 5. .OAs Co. 1 oe High School 
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ete! a te: Papers 4 41917-1927 5,0 ° 7 
PUBLISHED WEEKLY. 1262. Cuyahoga County, Ohio 5% “Ybor 1916 ee i71 viol ost } 
Terms of Subscription—Payable in Advance a og Diets Ne.118, inl. ¢ et a” Ree t 
ROR RE aS ee Ae ae 1196... Dawson, Minn. (2 Is.) 5 1927 28/000 104.553 ; 
For Six Months... ees 1262... Dayton, Ohio (11 Is.)_..._- “5&6 1908 11,050 2100 i 
European Subse ription (including | postage)... 1319__ Decatur, Ind _--....-____- 4 1914 6,500 100.492 
European Subscription six months (ine luding postage : 1135--Deflanoe County, Ohio_.... 4% 1909-1912 20000 y101.532 } 
Annual Subscription in Londen (including p stage eee, bt a son wniiee obndwews a4 1932 250,000 102.573 f 
Bix Months Subscription in London (including postage)... 2... £1 11s. 1135. _ Delaware, Ohio Wesnnco: ms 1908-1917 4'000 104.28 ' 
Canadian Subscription (including postage) ........ 00.2... -.---2 ee ee $il 50 1320_ . Dunkirk, a RS | 1908-1912 1 81451 100 | 
. 1320__ Eagle River, Wis (et ee 5 1908-1919 24/000 
Subscription includes following Sections— 11 "000 100.55 4 
96..Edwards, Miss_......_.... 6 - 2 
BANK AND QUOTATION (monthly) STATE AND City (semi-annual!y) 1196_. Ellwood City, ‘Pa. 2m).... $4 aioiy-1as7 30:000 ino 
RAILWAY AND INDUSTRIAL (quarterly) | STREET RAILWAY (3 times yearly) 1320. -Fneinal Sch. Dist., Cal_--__ 6 1912-1923 6,000 114 
‘tiiiniatidalin .-Ensley, Ala. (2 is.) ipabien <a 5 1937 90,000 100 
The RAILWAY AND INDUSTRIAL Section, issued quarterly, is furnished | 1763--Erle County, N- ¥----_-._- 4, 1920-1934 = 210,000 100.26 
owt extva charge to every annual subscriber ot the COMMERCIAL ‘AND a * 2 meas ee “2 J. (2 Is. 2 4¥4 paadanioel 160's0d = 
INANCIAL CHRONICLE. oo 7 tee To ae ‘ « 
The STATB AND City Section, issued semi-annually, is also furnished 1263- -Fall River, Mass. 4 1937 15,000 101.31 
without extra charge tu every subscriber of the CHRONICLE. 1320. Farwell Sch. Dist., Se a er 000 = == 
The STREET RAILWAY Scction, issued three times a year, 18 mows ise fur- 1196. Flint, Mich. .~.----------- - 1914-1923 50, poe y101 
Dished without extra charge to every subscriber of the CHRONICL 1196. - -Flint, Mich. --—--__--_ 4 434 1924-1933 50,000 
The BANK AND QUOTATION Section, issued monthly, is also iurnished with- 1263... Florence Sch. Dist., So. Caro. 5 1927 35,000 102.002 
out extra charge to every subscriber of the CHRONICLE. oo Bag Colo... ..-... | “ 4 oer aee oat ho 384 
20.. Fremont, Obie............ 4 - ,845 ‘ 
; ee 1196. French Gulch Sch. Dist., Ce. 7 1908-1917 2,500 110.60 
Terms of Advertising—Per Inch Space a oe ae ot 1937 25,000 103.364 
263__Gas § an- Bites 192 4,800 100 
Transient matter per inch space (14 agate lines).............-222.... 20 | 1197..Goldfield Sch. Dist. Nev... 8 1917 80,000 103.125 
y Od —— (8 times). coos ——— bag : ree S.D., N.Y. 4 yy 1908-1938 eC ere 
ae = Three Months (13 times). 320. .Greeley, Colo. ---.---.- 5 1917-1922 25,000 100 
Standing Business Cards six Months (26 tmes). 1263..Greenburgh U Un. Free Sch. " 
Twelve Months (52 times)... ‘ N.Y 1912-1926 15,000 105.666 
‘ ‘ ; 1197__Greenst ee ) 5 
CHICAGO OFFICE—Pliny Bartlett, 513 Monadnock Block. 1136 Grocneare Bet Ys 45 Caro = — — 30°757. 100-088 
LONDON OFFICE—Edwards & Smith, 1 Drapers’ Gardens, E. C. 1320. . Greenville, Tex ‘4 1908-1947 40,000 ___... 
é : 1320... Hagerstown, Md_.......-- 4 1920-1922 5,000 100 
WILLIA™ B. DANA COMPAN ¥, Publishers, ie peepee © ney. 10 Mi - 4% - 1912 40,000 “ssitiiaiiam 
i d astings 0.100 a. 4 27 12,000 100 
Pine Street, Corner ot Pearl Street, rt - Hasse ind. Sch. Dist. ‘Te ex 5 aio? 1947 5,000 4% basis ; 
a 2 empsteac n ree och 
Post Office Box 958. NEW YORK. pena Dist. No #4. MY. (883.4% ..... a 
Sansone soar = = 266 enderson, a | 1917 10,000 103.10 
’ 1384__ Henderson Twp., Minn___.. 6 1908-1910 2,500 100 
MUNICIPAL BOND SALES IN MAY. His Henning Sch. Dist., Mini 3 ---, --. 155000 100 
a" ran os Te eS ees : - rington, Kan. 5 1927 43,000 1 00 
The ager gate of municipal bonds placed during the Hillyard S/D. No.122,Wash. 5 ie: Ae oe in 
month of May was $15,724,351, which is about equal to the 1263” "Hoosick Falls, NeW MOE: casaen 75,000 100 
average for that month in recent years. These figures do not | }384--fjouston, Miss. — “Dist. No. ekctiinnaat a See 
include $304,200 Canadian loans and $8,485,111 tem- "Oe! gue? 1914-1921 8,000 100. 
porary loans. New York City made no public offering oy Huntington: N. Cal: fete “a . 13D i 238 
7 F é eee” 916 2,2 3. 
during the month. . 1136-_Jackson, Tenn. (3 is.) ~--___ 4% 1927 125,000 100 
The more important of the large disposals were $1,000,000 | 1384--Jamestown, No. Dak-.-... 4 teres 4 ty ++ ile 
by Chattanooga, Tenn., $1,000,000 by the City of Chicago, a. ee ces 4% iad ald 31 000 103.278 
$1,600,000 by Cleveland, Ohio; $916,000 by Pittsburgh, Pa.; | 1135- -Jonesbore Sch. Dist., Ark.- 5 ane oo as 55,000 95 
Re 4 ow. ’ersco ~ “the . 1321. .¢ § 4 92 5 
$552,500 by Buffalo, N. Y.; $548,000 by New York’ City | 132}--Jopln Sch. Dist... Utah iu Gipiei927 30,000 100 
(sinking fund takings), and $500, 000 by Chicago, I1].—Lin- | 1197--Junction C tty Sch’ Dist., 4 1908-1932 25,000 101,01 
1321_. Kanawha, Iowa. ---- x * ‘ 5,00 


> . 5, 00( aie 
coln Park District. SA a ee ee dremupene 51000 100 


































ate as er 7 nan 6 
The number of municipalities emitting bonds and the num- | 1264 -La Grande, Ore. 5 1917-1927 —- 160,000 100 
> marate jieaue ana of » 200? ennen & P 1385 akeville Sch, Dist., Minn_. 4 1927 12,000 100 
ber of separate issues mad during May 1907 were 207 and | 137 “Lakewood Twp. S. D.. N.J. 5 1906-1982 15000 104.50 
287 respectively. This contrasts with 218 and 353 for April | 1385--Latah S. D. No. 60, Wash.- 514 41917-1927 13,000 101.23 
1907 and with 216 and 312 for May 1906. 1264..Lathrop Sch. Dist.. Mo.--- S$ == 12.500 102 83. 
+ ° os ° é s Summ s., Mo. a 92 1,000 0 
Ra ng gare purpos uM we add the following table | 1197- -Louners, oN ranartemnene plaereae 5 1912-1927 6. 500 4% basis 
showing the aggregates for May and the five 1321--Lestershire, N. Y....-...-- 5 1911-1927 8,500 100.289 
po iG wo Agereg les ve months for a | {137-“Lewlston S, D.No.13, Uiah 5 @1g12-1927 19:750 y100-126 
ries of years: Sek. SARs Baw aemnancse _.. 4% 1908-1922 15,000 100.066 
Month of For the | Month of For the 1385--Lincoln, Cal-..-- Kansasnoe 5 1907-1946 SEM 8 osnase 
May. Five Months. May. Five Months. | 1137--Lincoln County Sch. Dist. 
a $15,724,381 $94,190,782|1899_____- $7,897,642 $33,996,634 Nov. 105, Wash sanindacaiaiiin 5 41917-1927 12,000 100 
ee 14,895,937 80,651,623/1898_____- 7'036.926 —34°373'622 | 1321--Little Falls Sch. Dist., Minn. 4 1917&1922 20,000 100 
2006 ....... 16,569,066  92.706.300|1897_-__-- 8'258'927 56'890.312 | 1821--Lorain Sch. Dist., Ohlo._-. 4 1925 17,500 3 ..ce-- 
| er 55,110,016 113,443,246] 1896______ 10:712'538 30/384656 | 1885--McCammon Sch. Dist. No. 
$006...... 14,846,227  62/649,815/ 1895_----- 11/587.766 411084.172 24, Idaho .--_-____._... 5 1909-1918 10,000 100 
| Siete 20'956.404 591211.223|1894___--. 14/349'410 50'067.615 | 1264-- Madisonville, Ohio ---__~-- 4 19 32 5,000 103 
hacia 14'562'340  47,754.962/1893_..... 4,093,969 30,774,180 | 1264 -Magnolia, Miss_..........- 5 1908-1927 25,000 100 
1900.-_.-- 9,623,264 58,273,539|1892_-_.-- 7'856,860 36,844,291 | 1137--Malone, N. Y_---- oo 4%4 1910 225,000... .- 
I is - 7 1321. - Mansfield, Ohio “(20 Ditcascs dvdandests 59,550 100.245- 
n the following table we give a list of May loans to the | 1197 -Marcus Ind Sch. Dis.,lowa 5 <<<. ws 20/000 101.75 
mount of $15,724,381 issuec 2 unicipalities 5 | 1198..-Medina ain ac ae Seaemtiintatde 32,000 100.25 
— of : _ , 7 es may J ~ : 07 ‘h inicipalities. In the | 1329--Memphis, Tenn....-_.-_- 4% 1937 551,000 102.28 
case of each loan reference is made to the page in the “‘Chron- | 1198_-Mesquite'Ind. Sch. D., Tex. 444 1912-1927 2,000 100 
icle”’ where an account of the sale is given. 1322 ~ Miamisburg, | eae 4 1908-1920 13,000 100.076 
ia 1137_.Minneap< i. Minn. (2 is.)-- 4 1937 400,000 100.659 
MAY BOND SALES. 1265-- Moberly, Mo.._....... 5 d1912-1927 15,000 101.716 
Page. Name. Rate. Maturity. Amount. Price. | 1265- - Monona- Harrison Drainage 
1318_.Adains County, Ind_-_------ 4% évkonmeee $4,280 100.186 Dist. No. 1, Iowa...--.-- C- éunnesnee 400,000 100.10 
1134_.Albany County, N. Y_...-. 4 ai925 $6:008 ...... | 1800--Mentevis, Gel ............ 5 ciceeahhideres 15,000 110.60 
1382..Allegheny, Pa _._.-- Sean ae 1937 {250,000 100.07 1386--Monrovia, Cal _....._. 1927 10,000 105.30 
1150,000 2100 1265..Montpelier, Vt_- wae 41912-1927 30,000 100 
1318__Alliance Sch. Dist., Neb.... 5 1927 20,000 ___... | 1198-.Munday Ind. Sch. Dis., Te d1927-1947 10,000 4% basis 
1261__Athens, Ohio _ | 1907-1916 4.000 103.36 1322_.Nacogdoches, Tex _ 5 d1912-1947 50, “ 103.10 
1318__Attica Sch. Dist. No.61, Kan 4 4 Siam re 6,500 100 1322 -pomee ind. S.D.No.37,Ida_ 5 41917-1927 15. 101.173 
Se OS eee aor 4 =" 10,000 100 1265. .Napoleon, Ohio (2 is.)_.-.-. 5 1908-1912 5, 970 101.776 
1261_. Barberton, Ohlo (2 is.) - 5 1908-1917 19,556 103.709 | 1198 ~ Natrona C ounty, Wyo.-.-- 4% ~ 1927 40/000 100.062 
1134__ Basil, Ohio__- _— 1908-1917 1, 006 1198..New Bedford, Mass_- en ae 27 20,000 100.911 
1195__ Bay City Sch. “Tex 5 a1912-1947 500 1137..New Haven twp. Ohio.--- 6 1908 1914 15,000 107.811 
11 - Bellevilie Sch. Dis Kan 5 1908-1917 10, 000 100 1386_-New York © a de uecias -3 1956 40,000) 
1318__ Bemidji Ind. Sch.Dis.,Minn_ 5 1922 35,000 y103.714 | 1286--New York C ity sole daa gs ta wivdo tninb 3 1956 502,000} 2100. 
1134__Blum Ind. Sch. Dist., Tex. 5 d1917-1937 9,000 { 4% % | 1386--New York City _ - 4 1956 6,000) 
\ basis 11388. - Norfolk Sch. Dist., Neb... 4% 1927-1937 24,000 101.42 
ee SS ee 4 1947 14,000) 7100 1265..Northfield, Vt............ ewe 70,000 100 
1383__ Boston, Mass-- - aaceimy ae 1937 14,400) 1322..Oak Harbor, > Nieeemenaespse 5 ie ata i 3,500 y100 
1261__ Brady Twp., Ohio____- on Se 1908-1927 30,000 103.27 1265--Orongo Sch. Dist., Mo.---- 6 d1917-1927 6,000 106.033 
1134__ Brodhead Sc —y Dist., Wis... 4 1909-1920 30,000 nd aie tt eee 1,000 i400 
1318__ Bronxville, N. Y lacie ee) Yao ads 2,030 100 1682..OrGtg, Waa... cacancecce ’ eee aa 2,000 100 
1261- ~ Browerville, Minn - ay 1917 8,000 105.687 (4% eS 1,000 100 
1319__ Buffalo, N 'Y. See es 4 1957 500,000 100.275 | 1822..Oyster Bay, N. Y.......-- 5 1908-1922 15,000 102.015 
= i ~ & — aR EE” 1908-1912 52,500 2100 1198..Peimer, Mees ........-.<-.- 4\% 1908-1917 30,000 100.666 
1261__Cadiz, Ohio____- See pea ae Be 10,000 102.88 0ee... Pe, SNE asec encoun 4 1927 J an 
1319__Caldwell, Ohio.--------_-- 5 1908-1917 11,000 105.522 | 1199.-Paulding County, Miss_.... 5 a1 912-1927 i eee 
S200...Canm, Uh. ....--25->+- 5 aa oe aed hata Tae «actuu 1265..Pike County, Ind.......... 4% 1908-1945 23,864 100.744 
1261_ Carson Ind. Sch. Dist.. lowa 5 a1912-1917 9,000 101.188 | 1265--Pittsburgh, a. in) ...... 2 916/000 100.27 
1066__Carteret County, No. Caro... 5 1917 25,000 102.52 1386_.Pleasonton, Kan_.....--.-- 4% d1908-1917 5,500 100 
1319__Cariton Co. S.D. No.2 .2, Minn. 1912-1924 20,000 100 1265_- Plymouth ‘twp., icscaa ° “ eakes ne 15,000 105.41 
1135__Centralla, Mo. (2 fs.)__...-- 416 41912-1927 See sadncn 1138_-Pontlac, Mich______- = = 1908-1917 10 000) 1038.11 
1066__Chagrin Falls, Ohio. (4 is.)_. 446 1907-1917 23,850 101.792 | 1265-.Polk Sener. ‘Towa. ue? do Sap Soe S30 000 | sndane 
1319__Chariotte, N. Y-.- i oasis 1998-1917 10,000) 100.377 1138--Quincy, Mass.......------ 4 1908-1917 41,000) 
1319__Charlotte, N. Y . 4% 1908-1923 8,000 OR. EE) DE cencwncscoce 4 1908-1947 40,000} 100.079 
1195_.C hattanooga, Tenn. (6 ts.) 4% 1937 1,000,000 Pe ee 1138..Quincy, Mass. 4 1908-1910 6,000) 
1383- on Co. Sch. Dist. No. 1322..Randolph, Mass_ - 34 1908-1937 35,000 101.007 
Seren 4% 1922-1927 10,000 100.47 1199_. Reno Sch. Dist. No. 10, Nev. 5 1908-1957 100,000) _. Law 
1319- _Chester, = Re ey Te 4 d1917-1937 200,000 100 1967.. leg, Dee.......-.-..- 6 41917-1927 10,000 102 
$906. .Ciaenee, IM. .....<<.-<...¢ 5 1910-1911 1,000,000 101 1199. . Roane County, ae aA 5 d1912-1927 60,000 100.153 
1319. “Chicago. Mi. —Lincoin Park 1323_.Rocky Ridge, Ohio_-_-...-. 5 1908-1912 2,500 100 
aS 4 1927  ) gs aes 1199. Rusheylvania, Set Dist. 0. 4 1908-1927 12. 000 100.666 
1319_ Cincinnati, Ohio _--__----- 3.65 1927 25,000 100.012 1265__Rye Un. Fr. S. D. No.1, N.Y. 4.30 1917-1942 26,000 100.307 
1319__Cincinnati, Ohio -- = 3.65 1947 35,000 100.014 | 1199-_St. Bernard, Soht hey sash Sind aes 4 1937 6,500 103.692 
1135__.Clark County, Ind_- 3% 1909-1913 25,000 100.43 1160... Dermmard, Odile. ..<.-<-- 4 1908-1917 1,868 101.605 
1195_ - Clarksville, WG s66xcmnane 4% 41912-1927 fF eee 1324__St. James, ME spins onckonas & 1909-1915 6,500 100.384 








1382 


THE CHRONICLE. 


(Vou. LxXxxIv. 











tar. Name Rate. Maturity. Amount. Price 
1387 om. Mich. peerencetens 4 1908-1917 »  f  eersenne 
Dt Mi, Catckéehncct cs egeccncds Seen, «asses 
1387 "Saginaw. Dtkclabepedeon o6°  dhthtunme ceames 
1199. Sandusky Sch. Dist., Ohio__ 4 1908-1914 35,000 100.392 
1266__Sangamon County ae a 1908-1917 150,000 100.25 
1324__ Santa Clara, Cal. Vis is.).... 4% 1908-1947 60,000 104.028 
1266__San Timateo Sch. Dist.,Cal. 6 --.------ - BPs 
1266__Saries Sch. Dist., No. Dak. 4 1927 Ce naan 
1266. . cagre «| eieeseteeaas —  seaiiee 10,000 
1325... enectady, N.Y. (2is.)-. 4% f 1927 400,000 105.179 
(1909-1918 30,000 2100 
Se. NG, PS 2. ccenccccccs 4 1908-1937 200,000 100.75 
Di Mincantchabocsocn am 41910-1927 150,000 100 
1325__Shelby County, Tenn____-- 4 1957 500,000 100.125 
1387. Skagit Co.S.D.No.10,Wash. .. -....--.-- ee = ‘saaaute 
1325__Skamania Co. Sch. Dist. No. 
ee ed 1 5 41910-1917 1,000 
1199__Snow Hill Sch. Dist., lowa. 5 41912-1917 14,000 101.369 
1199. -South Bend Sch. Di st. a. 2 ° eee tie . ar ho 
1387. _South Orange Twp., J. 1909-1933 35,000 100 
1200. _ Spokane Co. Sch. Dist. No. 
rt Ci ncasbonadedénns 5% 1927 13,000 101.25 
1139 _ Spokane Co. Sch. Dist. No 
SS 0 cteeaddecocee én 41917-1927 200,000 101.67 
1325._Springfield, Ohlo........-. 5 1908-1917 3,405 101.468 
1325. .Springfield, Ohio. ........- 5 1908-1917 9,481 102.109 
1367. Staples Sch. Dist., Minn... 5 1927 25,000 100.66 
1200__ “i 7 Springs Ind. Sch. 
Seek >.) ae - i ~weaeihne 50,000 4 °% basis 
1201. Toledo, Ohio satinteditaletiiagtacnet 4 191 106,000 100.791 
1266__Tomahawk, Wis _..__- oc 1908-1922 40,000 103.125 
1326. voz City Sch. D., No. (= seed 18,000 pt 
1266__ Van Buren Sch. Dist.. 6 41912-1927 20,000 1 
1326__Vireinia Beach, Va_...-.--- bof 20,000 y100.25 
D6 ST on crdnemandaané 60,000 108.258 
1387. Wadsworth Sch. Dist., Ohlo 1912. ‘1031 65,000 100.23 


1201_.Walla Walla, 


6 

5 

4 

Was 4's 100,000 101.425 

1267. _ Washington C. H- Ohio(2 Is.) 4 
4 

4 

a 

4 

4 


19 
— 4037 15,000 101.506 
200,000 101.77 
88,000 101.136 
30,090 100.116 
1917 32,000 100.072 
43,00u 


1140__ Waterbury, Conn 

1141__ Watertown, Mass. (5 is.) - _ - 
1267__ Waterville, N. Y- Sia 
1267__ Weehawken Twp., eee 
1267__Weehawken Twp., N —_ 
1326.-West Baton Rouge Parish 


Dr. Dist. No. 1, La_..--- _ 25,000 100 
1326__White Cloud, Mich _....... 5 1912-1927 8,000 101 
1388_. White County Ten -  <@hemebane Gee 3 éweuse 
1268. _ Williamsficid ve Se h. Dis., 

Ohio _. a ae oe 1909-1926 9,000 106.61 
1389__. Wooster, Ohio er aaene 9,000 100 
1268_._.Wyandot ¢ Sounty, “Ohio__-_ 5 1908-1912 5,000 102.06 
1202... Yonkers, 4, ore sane G9 1922-1924 17,000 102.91 
1268__ York Twp 0 RS 1924-1926 10,000 100.80 
1142__ Youngstown, Ohio ___..... 5 1908-1912 50,875 102.687 
1142_. Youngstown, Ohio a on 1908-1912 14,250 102.701 
1142__ Youngstown, Ohio _._..... 5 1908-1912 1,295 102.625 
¢ peo oan 1927 15,000 102.833 


Total bond sales for May 1907 (207 municipalities 
covering 287 separate Issues) ..............-... k$15 


d Subject to call In and after the earlier 
k Not including $8,485,111 of tem- 
z Taken by 


.724,381 


a Average date of maturity. 
year and mature in the later year. 
porary loans reported, and which do not belong in the list. 
inking fund as an Investment. y And other considerations. 


BONDS SOLD BY CANADIAN MUNICIPALITIES. 


Page Name. Rate. Maturity. Amount. Price 
1318__ Berlin, Ont . ee 1908-1937 $83,000 96.50 
1320__Galt Sch. Dist., Man “ 5 1927 2,200 99 
1322__ Portage La Prairie, Man . Pen. ee 83,000 100 


1386__ Portage LaPrairie S.D.,Man. 1908-1927 16,000 96.25 
1323__Regina Sch. Dist. No. 4, 
Sask. (2 Is.) ena i 


1199. _Sarnia, Ont -_ 


1908-1927 SO.500 seacce 


30,000 oscece 


IND. scusiinisiadhichieuiinaisaanthinds 2 ce ey $304,200 
REVISED TOTALS FOR PREVIOUS §MONTHS, 

The following items, included in our totals for previous 
months, should be eliminated from the same, as the sales 
have not been carried to completion. We give the page 
number of the issue of our paper in which the reason for the 
failure to consummate the sale may be found. 

Page. Name of wg Amount. 
1266..San Timatco Sch. Dist., Cal. (April list) ................-- $1,800 

We have also learned of the following additional sales for 
previous months: 


Page. Name. Rate. 
1260__Acquackanonk Twp. Sch. 
Dist., N. J 4% 


Maturity. Amount. Price. 


$25,400 100 


1195__ Bozeman S. D. No.7, Mont. 4% 41917-1927 36,000 100 


1383__Chelan Co. Sch. Dist. No. 49, 


Wash. (March) 5% 1912-1922 ~ O58 _nanase 
1262. _Cortland, N. Y ‘ eae tes Adne 368 100 
1262 Regen. Ohio sien ‘ dat 5 8,000 2100 
1319__ Deal, J. (Mareh) . 4% 1917 75.000 100 
1262. _ Dec ~ A iit 4 1916-1926 125,000 100 
1196__ Dickinson, No. Dal 4 1927 Mi 26,000 100 
1263__l:nosburg Falls Gr F Sch. 

Dist., Vt a 3 anbidealeanabieded 20,000 100 
1196 re re4 “ind 45 iain ran 30,110 100.943 
1197. .Greenwood 5S. No.18,S.C_ 5 1937 15, 000 103.333 
1320__Glirard S. D., Ohio (March). 5 1937 2,500 


100,000 100.50 
11,000 103.28 
25,000 102.39 


1197._Hamlliton County, lowa.. 5% 
1197... Hickory, No. Caro. 5 
1197__ Lancaster, Ohio 4 

1385... Lewis Co. S.D. No. 18, Ww ash. 54 


d1910-1912 2,500 100.44 
1321__LincoinCo.S.D.No.18 Wash. 5% 41910-1912 2,500 100.64 
1385. Little Rock, Ar 5 6 1908-1916 30,000 95 
1198__Oak Park S. D. No. 97, “Th. i's 1911-1916 57,000 101.50 
132% Rochelle Sch. Dist., Ill. 4's 1917-1926 25,000 y100 
1265. St. t.lmo, Tenn 5 RE ae 18,000 ence 
1387__South Bend,Wash.(January) 4 1927 60,000 100 
1200__Sparks, Nev. (March) _...-- ee . wane — 40,000 103.502 
1387__Sturgeon Bay, Wis saa 1917 10,000 106.41 
1387..Vineyard Haven Mass..... 4 95,000 es 
1201_.Wauseon, Ohio -_..._. 4% 1909-1912 2,000 100.525 


All the above sales (exce cept as indicated) are for April. 
These additional April issues will make the total sales 
(not including temporary loans) for that month $19,951,203. 
ae - 


News Items. 


Florida.—Legislature Adjourns.—The Legislature of this 
State adjourned May 31. 

New York City.—(Creater New York Charter Amended Re- 
garding Interest Rate on Future Bond Issues.—The Governor 
on June 7 signed the amendment to the city charter removing 
the 4% limit on the interest payable on New York City bonds, 
and confe rring on the Sinking Fund Commissioners the power 
to fix the rate of interest payable upon all corporate stock and 
bonds issued hereafter by the city. 





Chapter Four of Rapid Transit Railway’s Law Amended.—The 
Governor also signed on June 7 the amendment to Chapter 4 
of the Laws of 1891 in relation to the powers of the Board 
of Commissioners of the Sinking Fund to prescribe the rate of 
interest on bonds issued for the construction of rapid transit 
railways, subways, tunnels, &c. 

The substance of the text of these bills will be found in 
V. 84, p. 1260, of the “Chronicle.” 

New York State.—Law Providing jor the Improvement of 
Public Highways Amended.—The Assembly on May 13 
eesed an amendment to Chapter 469 of the Laws of 1906 

xing the interest rate on issues of State highway improve- 
ment bonds at 3, 3% or 4% instead of at a rate not to exceed 
34%. The bill also makes changes in the apportionment of 
the cost of the construction of highways as between the State 
and counties and towns and also in the rate of taxation im- 
posed to provide for interest and sinking funds. The bill, 
at last accounts, was in the hands of the Senate Committee. 


Omaha, Neb.—City Not Compeiled to Purchase Water Plant. 
—By a decision of the United States Circuit Court, handed 
down on June 4, the application of the Omaha Water Co. to 
compel the city to purchase the plant of that company was 
denied. As stated in V. 83, p. 225, the value of the plant 
fixed by the Board of A praisers on July 7 1906 was $6,263,- 
295. See item under the head of Omaha Water Co. in our 
“Investment News” Department elsewhere. 

Virginia-West Virginia.—Demurrer Overruled in Debt 
Settlement Suit.—On May 27 Chief Justice Fuller in the 
United States Supreme Court handed down the opinion and 
decision of the Court overruling the demurrer interposed by 
the State of West Virginia to the suit in equity instituted by 
the State of Virginia against West Virginia to compel the 
latter State to assume a portion of the indebtedness con- 
tracted by Virginia before the creation of West Virginia. As 
stated in V. 84, p. 644, argument on the demurrer was com- 
pleted on Mare th 12. ‘The State of West Virginia must file 
answer to the bill by the first Monday of the October term. 
See editorial remarks in our article on “The Financial Situa- 
tion” to-day. 


Bond Proposals and Negotiations this week 
have been as follows: 

Allegheny, Allegheny County, Pa.—Price Paid for Bonds. 
—We are informed that the price paid for the $250,000 4% 
30-year coupon street-improvement funding bonds awarded 
to Lawrence Barnum & Co. of Pittsburgh on May 30 was 
100.07 and not 100.007 by stated in last week’s issue. As 
already stated in V. 84, p. 1261, these securities are part of an 
issue of $400,000 bonds, “of which $150,000 will be taken by 
the Sinking Fund at par. 

Alpine County (P. O. Markleeville) , Cal.— Bond Ojfering.— 
Propos: ils will be received up to June 20 for an issue of $8,000 
5% bonds. 

Ames Township (P. O. Amesville), Athens County, Ohio. 
—Bond Sale.—On June 1 the $1,000 4% coupon road-im- 
provement bonds described in V. 84, p. 1318, were awarded to 
the First National Bank of Amesville at par. This was the 
only bid received. 

Amherst Union School District (P. O. North Amherst), 
Lorain County, Ohio.—Bond Oj/fering.—Proposals will be 
received until 12 m. June 17 by J. B. Avery, Clerk of the 
Board of Education, for $30,000 4% coupon school-house 
bonds. Authority, Sections 3991, 3992 and 3993 of the Re- 
vised Statutes of Ohio and election held May 11 1907. De- 
nomination $500. Date June 17 1907. Interest March and 
September at the North Amherst Bank Co. of North Amherst. 
Bonds are exempt from taxation. Bids must be made on 
blank forms furnished by the Board of Fducation and accom- 
panied by a certified check for $1,000, drawn on a bank in 
Amherst and made payable to the Treasurer of the Board 
of Education. Purchaser to pay accrued interest. Bonded 
debt at present $10,000. Assessed valuation 1907 $657,000. 

Arthur, Wellington County, Ont.—Debentures Not Sold.— 
No award was made on May 25 of the three issues of 4% 
and 414% debentures, aggregating $13,700, described in V. 
84, p. 1194. 

Ashland, Ashland County, Ohio.—Bond Ojfering.—Pro- 
posals will be received until 12 m. July 1 by A. P. Black 
Village Clerk, for the following bonds: 
$26,000 5% Union Street improvement bonds. Denomination $650. Ma- 

pn Re ae six months from March 1 1908 to Sept. 1 


8,400 5% West Washington Street improvement bonds. Denomina- 
tlon $600. Maturity $600 each six months from March 1 1908 


to Sept. 1 1914 inclusive. 

Authority, Section 2835, Revised Statutes. Date July 1 
1907. Interest semi-annual. Certified check for 5% of 
bonds bid for, payable to the Village Treasurer, is required. 

Athens, McMinn County, Tenn.—Bonds Voted.—An elec- 
tion held May 25 resulted in favor of a proposition to issue 
$15,000 school-building bonds. 

Bakersfield, Kern County, Cal.—Bond Sale.—On June 3 
the $120,000 414% 1-40-year (serial) gold main and outfall- 
sewer-system-construction bonds described in V. 84, p. 1261, 
were awarded to the Bank of Bakersfield at 103.75—a basis 
of about 4.226%. 

Binghamton, Broome County, N. Y¥.—Bond Sale.—On 
June 3 the $55,000 4% registered Robinson Street school- 
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house bonds described in V. 84, p- 1261, were awarded, it is 
stated, to the Binghamton Savings Bank of Binghamton 
at 100,025. 
Boston, Mass.—Bond Sales.—The following bonds were 
sold at par during the month of May to trust funds: 


$14,000 4% Boston Tunnel and Subway bonds. Maturity April 1 1947. 
14,400 4% school-bullding and land bonds. Maturity April 1 1937. 


The above bonds are dated May 1 1907. 

Bucyrus School District (P.O. Bucyrus), Crawford County, 
Ohio.—Bond Offering.—Proposals will be received until 
12 m. July 18 by J. 8. McCarrell, Clerk of the Board of Edu- 
cation, for the $17,500 4% school- -building bonds voted on 
May 15 (V. 84, p. 1318). Authority, Sections 3991 and 
3992 of the Revised Statues. Denomination $1,250. Date 
Sept. 1 1907. Interest semi-annually at the office of the 
elt of the Board of Education in Bucyrus. Maturity 
$2,500 yearly on March 1 from 1915 to 1921 inclusive. Certi- 
fied check for $100, payable to the Treasurer of the Board 
of Education, is required. Delivery of bonds Sept. 1 1907. 

Buffalo, Erie County, N. Y.—Bond Ojfering.—Proposals 
will be received until 12 m. June 12 by George M. Zimmer- 
man, City Comptroller, for the $200,000 4% reg'stered city 
and county-hall refunding bonds mentioned in V. 84, p. 
1195. Authority, Section 7 of the General Municipal Law, 
Chapter 685 of the Laws of 1892; as amended by Chapter 466 
of the Laws of 1893, as amended by Chapter 54 of the Laws 
of 1897 and Chapter 333 of the Laws of 1901. Date July 1 
1907. Interest semi-annually at the office of the City 
Comptroller or at the Gallatin National Bank in New York 
City. Maturity $10,000 yearly on July 1 from 1908 to 1927 
inclusive. Bonds are exempt from taxation. An uncon- 
ditional certified check for 2% of bonds bid for, payable to 
the City Comptroller, is required. 

Bond Issues.—The issuance of $89,044 56 4% 20-year 
judgment-funding bonds has been authorized. Securities 
will be dated July 1 1907 and will be taken at par as follows: 
$37 ,044 56 by the Hertel Avenue Outlet Sewer Sinking Fund 
and $52,000 by the Erie Railroad Grade Crossing Bond 
Sinking Fund 

Pursuant to Section 105 of the City Charter, the Mayor and 
Comptroller are authorized to issue $11,247 82 4% Depart- 
ment of Public Works bonds to be dated June 1 1907 and 
mature July 1 1908. Under the ordinance providing for 
these bonds, they are to be taken at par by the following 
sinking funds: $7,000 by the Perry Street Grade Crossing 
Sinking Fund, $2,647 82 by the Park Bond Redemption 
Sinking Fund and $1,600 by the Erie RR. Grade Crossing 
Bond Sinking Fund. 

Burbank School District, Santa Clara one, Cal.—Bond 
Ojfering.—Proposals will be received unti! 11 a. m. June = 
by F. E. Mitchell, Chairman Board of Supervisors (P. 
Santa Clara County), for $7,000 5% gold coupon Cchool 
bonds. Denomination $1,000. Date June 11907. Interest 
semi-annually at the County Treasurer’s office. Maturity 
$1,000 yearly on June 1 from 1911 to 1917 inelusive. Certi- 
fied check for 10% of bonds bid for, payable to Henry A. 
Pfister, ex-officio Clerk of Boardof Supervisors. is required. 

Camrose, Alta.—Debenture Ojfering.—Proposals will be 
received until July 1 for $10,000 6% fire-protection deben- 
tures. Maturity part yearly for twenty years. 

Canaan Township (P. O. Canaanville), Athens County, 
Ohio.—Bond Sale.—On June 1 the $1,000 5% coupon road- 
improvement bonds described in V. 84, p. 1319, were 
awarded to Mrs. F. C. Webster at 101.25 

Canton Independent School District . O. Canton), Van 
Zandt County, Tex.—Bonds Registered.—An issue of $5,000 
5% school-house bonds was registered by the State Comptrol- 
ler on May 31. Maturity May 1 1947, subject to call after 
ten years. 

Carterville, Jasper County, Mo.—Bond Oj/jering.—Pro- 
posals will be received until 12 m. June 20 by H. E. Moody, 
City Clerk, for $19,000 4% public-sewer bonds. Denomina- 
tion $1,000. Maturity 20 years, subject to call after 10 
years. Certified check for $500 is required. 

Casey Township School District (P. O. Casey), Clark 
County, Ill.—Bonds Voted.—An election held May 25 re- 
sulted in favor of a proposition to issue high-school-building 
bonds. 

Cedarville School District (P. O. Cedarville), Greene 
County, Ohio.—Pond Election.—An clection will be held 
to-day (June 8) to vote on the question of issuing $30,000 
school-building bonds. An election was held May 17 to vote 
on this proposition, but we are informed that the result was 
a tie vote. 

Celina, Mercer County, Ohio.—Bond Offerin7.—Proposals 
will be received until 12 m. June 15 by J. M. Winter, Village 
Clerk, for $3,000 414% water-works-extension bonds. De- 
nomination $1,000. Date March 1 1907. Interest semi- 
annual. Maturity $1,000 yearly on March 1 from 1908 to 
1910 inclusive. Certified check for $300, payable to the 
Village Treasurer, is required. Successful bidder to furnish 
blank bonds at his expense. 

Chelan County School District No. 49, Wash.—Bond Sale. 
—We have jist been advised that this district on March 2 
awarded an issue of $18,000 544% 5-15-year (optional) 
funding and school- building bonds to the Seattle Trust & 
Title Co. of Seattle at a price above par. Denomination 
$1,000. ’ Date April 15 1907. Interest annual. 





Chelan County School District No. 46, Wash.—Bond Sale. 
—QOn May 27 the $10,000 15-20-year (optional) gold cou 
buildi onds described in V. 84, p. 1195, were awarded to 
Morris Bros. of Portland at 100.47 and accrued interest for 
434s. Following are the bids: 


Morris Bros., Portiand (for 4349) . ....~.-...-<....-----nc-c0s- 
MacDonald, McCoy & Co., . Coseege i cinnganseokmmdinaa 





Trowbridge & Niver Co., Cnicoge Eb bahcninanansesdnbane 
arris Trust & Savings ao hicago (for 5s) - 
State of Washin, va eee 
seats Trust & Title Co..6 Erattte or 5\s)- 
. D. Perkins & Co., ttle (for 54s)... es 
aA: Kean, Chi (for oon i a ddanandeeen. 
Chas. H. Coffin, Cc hod tt Cit oi Aidiaeihthtimndeddnn aiming atimiind 


Bonds are dated May 27 1907. Interest semi-annual. 


Chickasaw School District (P. O. Chickasaw), Mercer 
County, Ohio.—Bond Ojjering.—Proposals will be received 
until 10 a. m. June 15 by John P. Hartings, Clerk of the 
Board of Education, for $8,000 5% school bonds. Authority, 
Sections 3991 and 3992 of the Revised Statutes. Denomina- 
tion $1,600. Date June 15 1907. Interest annually at the 
District Treasurer’s office. Maturity $1,600 yearly on June 
15 from 1908 to 1912 inclusive. Cash deposit of $200, pay- 
able to the Clerk of the Board of Education, is required. 
Bonds to be delivered within twenty days. Purchaser,to 
prepare and furnish blank bonds. 


Cisco Independent School District (P. O. Cisco), East- 
land County, Tex.—Bonds Voted.—This district on May 25 
authorized the issuance of $30,000 high-school-building bonds 
by a vote of 203 to 9. 


Clatsop County School District No. 10, Oregon.—Bond 
Sale.—This district recently awarded an issue of $7,000 5% 
g. 10-20-year (optional) bonds to Morris Bros. of Portland 
at 101.535—a basis of about 4.805% to the optional date 
and about 4.88% to full maturity. Denomination $1,000. 
Date March 15 1907. Interest semi-annual. 


Cleveland, Cuyahoga County, Ohio.—Bond Election.— 
Local papers report that an ordinance providing for an elec- 
tion to be held June 18 to vote on a proposition to issue 
$750,000 central-viaduct rebuilding bonds was passed by 
the City Council on June 3. 


Columbus, Franklin County, Ohio.—Bonds Authorized.— 
The City Council on May 7 passed ordinances providing for 
the issuance of the following bonds: 
$175 >,000 4% coupon water bonds. Maturity Oct. 1 1947. 


75,000 4% coupon sewer and sewage-disposal-works bunds. Maturity 
Oct. 1 1937. 

Denomination $1,000. Date not later than Oct. 1 1907. 
Interest semi-annually Apr. 1 and Oct. 1 at the agency of the 
city of a in New York City. 

The City Council also recently passed ordinances provi- 
ding for the issuance of the following bonds: 
$50,000 4% coupon street-Improvement (city’s portion) bonds. Maturity 

March 1 1919. 
17,000 4% coupon Blake Avenue Improvement assessment bonds. Ma- 
turity Sept. 1 1918, subject to call after Sept. 1 1908. 
11,000 4% coupon Pennsylvania Avenue improvement assessment bonds. 
Maturity Sept. 1 1918, subject to call atter Sept. 1 1908. 
6,000 4% coupon Engler Street Improvement assessment bonds. Ma- 
turity Sept. 1 1918, subject to call after Sept. 1 1905. 
5,000 4% coupon Livingston Avenue improvement assessment bonds. 
Maturity Sept. 1 1913, subject to call after Sept. 1 1908. 
4000 414% coupon sewer-construction assessment bonds. Maturity 
Sept. 1 1909, subject to call after Sept. 1 1908 
4,000 4% coupon Vermont Avenuc Improvement ass -essment bonds. 
Maturity Sept. 1 1918, subject to call after Sept. 1 1908. 
4,000 4% coupon Sixteenth Avenue Improvement assessment bonds. 
Maturity Sept. 1 1918, subject to call after Sept. 1 1908. 
2,000 414% coupon Columbus Street Improvement assessment bonds 
Maturity Sept. 1 1918, subject to cali after Sept. 1 1908. 
2,000 414 % coupon sewer-construction assessment bonds. Maturity 
Se pt. 1 1909, subject to call after Sept. 1 1908. 
1,000 4'4 % coupon sewer construction assessment bonds. Maturity 
Sept. 1 1909, subject to call after Sept. 1 1908, 
500 4!4°%% coupon alley Improvement assessment bonds. Maturity 
Sept. 1 1918, subject to call after Sept. 1 1908 
21,000 4% , COL ipon Front Street improvement assessment “ponds. Date 
not later than Sept. 1 1907. Maturity March 1 1919. 


Denomination $1,000. Date not later than June 1 1907. 
Interest March 1 and Sept. 1, at the City Treasurer’s office. 

Colville, Stevens County, Wash.—Bonds Dejfeated.—An 
election held May 4 resulted in the defeat of a proposition to 
issue $10,000 sewer-system-construction bonds. 


Conneaut, Ashtabula County, Ohio.—Bond Ojfering.— 
Proposals will be received until 12 m. June 22 by H. T. Culp, 
City Auditor, for $36,000 5% Harbor Street improvement 
assessment bonds. Authority, Section 1536-281 of the Re- 
vised Statutes of Ohio. Denomination $1,000. Date June 
1 1907. Interest annual. Maturity as follows: 
$3,000____.June 1 1908!$3,000__..._June 1 1912|$4,000___._June 1 1916 


4,000 June 1 1909; 4,000 June 1 1913] 4,000 June 1 1917 
3,000 June 1 191¢!] 38,000 June 11914 
4,000 _June 11911{ 4,000_.. June 1 1915 


Certified check for 5% of bonds bid for, payable to the City 
Treasurer, is required. Purchaser to pay accrued interest. 

Corsicana, Navarro try ed, Texas.—londs Voted.—On 
May 10 this efi y a:ithorized the issuance of the $15, 000 1% 15- 
40- ye ar (op onal) p bli c-se bed building bonds menttone vd in 
V.8 1057, by a vote of 272 to 91. Inicrest not to exeeed 
5%. Pate of sale not yet determin«d. 


Cortlandt Union Free School District Ifo. 6 (P. O. Peek, 
skill), Westchester County, N. Y¥.—Cor c‘ion.—In con- 
nection with the offering on June 12 of th $50,000 bonds 
described in V. 84, p, 1319, we are requested (0 ca'! attention 
to the fact that the post-office addresss of the ds‘riet is 
Peekskill, not Cortlandt. 
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Covina School District (P. O. Covina), Los Angeles 
County, Cal.—Bond Election.—The School Trustees have 
decided to call an election to submit to the voters a proposi- 
tion to issue $60,000 high-school-building and site-purchase 
bonds. 

Covington, Tipton County, Tenn.—Bond Ojjering.—Pro- 
posals will be received at any time for the $15,000 5% sewer 
extension bonds voted on May 7. (See V. 84, p. °1319). 
Maturity $3,000 on July 1 1917; $5,000 on July 1 1927 and 
$7,000 on July 1 1937. 

Crete School District (P. O. Crete), Saline County, Neb.— 
Bonds Defeated.—On April 15 the voters defeated the propo- 
sition to issue the $10,000 5% 5-20-year (optional) high- 
school-addition bonds mentioned in V. 84, p. 884. 

Cridersville, Auglaize County, Ohio.—Bonds Voted.— 
Local papers state that an election held recently resulted, by 
a vote of 89 to 65, in favor of a proposition to issue $15,000 
school-building bonds. 

Cuyahoga County (P. O. Cleveland), Ohio.— Note Sale.— 
On June 5 the $3,610 5% Northfield Road improvement 
notes described in V. 84, p. 1319, were awarded to the Citi- 
zens Savings & Trust Co. of Cleveland at par and accrued 
interest. This was the only bid received. 

Danbury, Fairfield County, Conn.—Bond Ojfering.—Pro- 
— will be received until 4 p. m. June 10 by Henry N. 

anton, City Clerk, for $75,000 4% gold water bonds. Date 
June 1 1907. Interest Jan. 1 and July 1 at the purchaser’s 
option in New York City. Maturity June 1 1927. Certified 
check for $2,000 is required. Purchaser to pay accrued in- 
terest and furnish blank bonds. 


Davidson County (P. O. Nashville), Tenn.—Bond Offering. 


Proposals will be received until 10 a. m. June 25 at the office 
of W. M. Pollard, County Judge, for the following bonds: 
$800,000 4% patios bonds. Maturity thirty years, redeemable $200.000 
in twelve years. $200,000 In fifteen years, $200,000 In elghteen 
years, and $200,000 in twenty-four years. 
160,000 4% criminal court and jall bonds. Maturity a. nty years. 
Interest semi-annually in Nashville. W.G. M. Campbell 
is Chairman. 
Dayton, Montgomery County, Ohio.—Bonds A uthorized.— 
The City Council recently passed ordinances providing for 
the issuance of the following bonds: 


27,000 4% — -station bonds. Date June 1 1907. Maturity June 1 
1. 


25,000 4% bonds for placing underground the wire and other signal ¢ 
parstus of the fire-department. Date June 1 1907 Me 
turity June 1 1917. 
20,000 4% on a Miami Boulevard improvement bonds. Date July 1 
07. Maturity $2,000 yearly on July 1 from 1908 to 1917 
fae aid sive. 


Denomination $1,000. Interest semi-annual. 

Dayton, Rhea County, Tenn. Sale.—On June 1 
the $12,500 5% 20-year coupon school-building bonds de- 
scribed in V. 84, p. 1196, were awarded to the Dayton Bank 
& Trust Co. of Dayton at par. 

Deiter Township (P. O. Pine Creek), 
Minn.—Bids Rejected.—All bids received on June 
$2,600 coupon refunding bonds described in V. 84, p. 
were rejected. 

Dublin, Erath County, Tex.—Bond Election.—This city 
will hold an election to vote on the question of issuing 
$13,000 improvement bonds. 

Eaton Rapids, Eaton County, Mich.—Bonds Voted.—An 
election June 3 resulted in a favor of the proposition to issue 
$15,000 brick-pavement-construction bonds. 

El Reno, Canadian County, Okla.—Pond Llection.—On 
June 25 propositions to issue $50,000 city-hall and $25,000 
sewer-system-extension bonds will be submitted to the 
voters of this city. 

Elyria Township School District (P. O. Elyria), Lorain 
County, Ohio.—Bond Sale.—Following are the bids received 
on June 1 for the $4,000 6% 2-5-year (serial) coupon school- 
building bonds described in V. 84, p. 1196: 

Hayden, Miller & Co., Clev.$4,191 00|Nat. Bank of Elyria....$4,126 80 
Security Savs. Bank '& Tr. L. Fuller & Co., Cleve.. 4,105 00 


F. 
Co., Toledo . 4,162 00|W. J. Hayes & Sons, Clev.. 4,089 00 
Otis & Hough, Cleveland_- 4,160 00|S. A. Kean, Chicago...... 4,080 00 


England Special School District (P. O. England), Lonoke 
County, Ark.—Bond Oj/jering.—Proposals will be received 
up to June 15 for an issue of $10,000 6% 20-year bonds of 
this district. Authority an Act of the General Assembly of 
1905. G. W. Morris is President and Jas. B. Gray is Secre- 
tary of the Board of Education. 

ssex County (P. O. Salem), Mass.—7em porary Loan.— 
On June 3 the $200,000 temporary-loan notes described in 
V. 84, p. 1320, were awarded to the Cape Ann National Bank 
of Gloucester at 4.545% discount. 

Gallatin School District (P. O. Gallatin), Daviess County, 
¢Mlo.—Bond Ojfering.—This district is offering for sale an 
issue of $15,000 4% school-building bonds. Authority, 
vote of 356 to 63 cast at election held April 2 1907. Date 
May 1 1907. Interest semi-annual. Maturity May 1 1927, 
subject to call after May 1 1912. Bonded debt, including 
this issue, $17,500. Assessed valuation $830,830. 

Glencoe School District No. 35 (P. O. Glencoe, Cook 
County, Ill.—Bonds Voted—Bond Offering.—On May 25 this 
district authorized the issuance of the $20,000 44%% central- 
school-addition bonds mentioned in V. 84, p. 1263, by a vote 
of 47 to 14. Maturity $2,500 yearly on Oct 1 from 1910 to 
1917 inclusive. Proposals for these bonds will be received 
until 8 p. m. June 13 





Roseau County, 
1 for the 
1196, 





Grand Rapids, Itasca County, Minn.—Bond Ojjering.— 
Proposals will be received until 8 p. m. June 10 by the Town 
Board for the following bonds: 


$5,850 5 % gold (series A) regiepered refunding bonds. 
except one bond of $350. 

3,000 5% % gold (series B) registered funding bonds. 

4,150 5% gold (serles C) registered road- wading bonds. 
tion $500, except one bond of $150 


Authority election held April 22 1907. Date day of sale. 
Interest semi-annually at the American Exchange Bank of 
Duluth. Maturity 15-years. An unconditional certified 
check for $500, payable to the Town Treasurer, is required. 
Official circular states that interest has always been paid 
promptly. John McDonald is Chairman of Town Board. 

Hamilton County (P. O. Chattanooga), Tenn.—Bond 
Sale.—On June 4 the $75,000 high-school and $150,000 
tunnel 5% coupon bonds described in V. 84, p. 1136, were 
awarded to the Harris Trust & Savings Bank of Chicago at 
105. = and accrued interest. Following are the bids re- 
ceiver 


Harris Trust & Savin: | Seasongood & Mayer, Cin. $235, eee b+ 4 
Bank, Chicago.-_..-... BS 5236, 300 oil a Roth & Co., Cin... 234,200 
Union Sav. & Trust Co__ 236/250 00|A. G. Chamberlin. ..-_- 234,000 00 


Harrisville, Alcona County, Mich.— Bonds Not Sold.—No 
bids were received on May 23 for the $1,900 20-year sidewalk 
and the $2,900 25-year sewer 5% coupon bonds described in 
V. 84, p. 1136. 

Hastings School District No. 100 (P. O. Hastings), 
Dakota County, Minn. —Bond Sale.—On May 6 this district 
awarded a $12,000 4% 20-year new-school-house bond to 
the State of Minnesota at par. Date July 11907. Interest 


Denomination $500, 


Denomination $500. 
Denomina- 


| annual. 


Highland County (P. O. Hillsboro), Ohio.—Bond Sale.— 
On June 1 the $21,000 bridge and $4,000 refunding 4% 


| coupon bonds described in V. 84, p. 1136, were awarded to 








the Merchants’ National Bank of Hillsboro for $25,146.76 
(100.587) and accrued interest. A bid of par was also re- 
ceived from the Farmers’ & Traders’ Bank of Hillsboro. 


Henderson Township (P. O. Henderson), Sibley County, 
Minn.— Bond Sale.—On May 31 the $2,500 coupon refunding 
bonds described in V. 84, p. 1197, were awarded to the Union 
Investment Co. of Minneapolis at par for 6s. Securities are 
dated June 1 1907. <A bid was also received from the Wells 
& Dicky Co. of Minneapol’s. 

Holloway, Swift County, 


Minn.—Bonds Voted.—This 


| village recently voted to ‘ssue $4,000 fire-station bonds. We 


are informed that application has been made to the State for 
this loan. 

Honesdale School District (P. O. Honesdale), Wayne 
County, Pa.—Bonds Voted.—An election held May 28 re- 
sulted in a vote of 247 to 39 in favor of a proposition to issue 
$45,000 school-house bonds. 

Houston, Chickasaw County, Miss.—Bond Sale.—This 
town on May 8 awarded an issue of $6,000 6% water and 
light bonds to the W. R. Compton Bond & Mortgage Co. of 
Macon at par. Denomination $100 and $500. Date May 1 
1907. Interest semi-annual. 

Hubbard County School District No. 20, Minn.—Bond 
Sale.—This district recently awarded $8,000 4% 7-14-year 
(serial) high-school-building bonds to the State. Denomi- 
nation $1,000. Date July 1 1907. Interest annual. 

Huntingdon, Carroll County, Tenn.—Bond Ofjering.— 
This city is offering for sale the $10,000 5% 20-year gold 
street-improvement bonds voted on May 25. See V. 84, p. 
1321. Interest semi-annual. 

Huntington, Suffolk County, N. Y.—Bond Sale.—On May 
25 the $12,500 5-14-year (serial) registered town park- 
improvement bonds described in V. 84, p. 1263, were 
awarded to O’Connor & Kahler of New York City at par for 
4.40 per cents. Bonds are dated June 1 1907. 

Iowa School District, Sonoma County, Cal.— Description 
of Bonds.—We are advised that the $2,200 5% school-house 
bonds awarded on May + to the Santa Rosa National Bank 
of Santa Rosa (V. 84, p. 1321) are dated June 11907. De- 
nomination $275. Interest annual. Maturity June 1 1916. 

Ithaca, Tompkins County, N. Y.—Bond Ojfering.—Pro- 
posals will be received until Monday evening, June 24, by 
Randolph Horton, attorney for Ithaca Water Board, Savings 
Bank Building, Ithaca, N. Y., for approximately $666,000 
water bonds. Authority, Chapter 181, Laws of 1903 as 
amended by the Laws of 1907. Bids are requested for long- 
term bonds bearing 4% interest and for 414% bonds, subject 
to call after five years. 

The ojficial notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Jackson, Hinds County, Miss.—Bond Sale.—On June 4 
the $50, 000 5% 20-year municipal-building and improve- 
ment bonds described in V. 84, p. 1197, were awarded to 
E. H. Rollins & Sons of Chicago at 103.31 and accrued in- 
terest. 

Jamestown, Stutsman County, N. _ —Bond Sale.—This 
city recently awarded $20,000 4% 1-20-year (serial) city- 
hail bonds to the State School Fund at par. 

Jersey City, Hudson County, N. J.—Bond Offering.— 
Proposals will be received until 3 p. m. June 12, by the 
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Board of Finance, for $255,000 444% gold coupon refunding 
water bonds. Authority, Chapter 16, Laws 1905. Date 
July 11907. Interest semi-annual. Maturity July 1 1937. 
Bonds are exempt from taxation. Certified check for 2% 
of bonds bid for, payable to the City Treasurer, is required. 
Delivery July 1 1907. Accrued interest, if any, to be paid 
by purchaser. W. G. Nelson is City Comptroller. 

Tke official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Jefferson City, Cole County, Mo.—Bonds Not Sold-.— 
Bond Ojjering. ——No sale was made on June 3 of the $44, 000 
4% 10-year coupon renewal bonds described in V. p. 
1321. P roposals are again asked for these bonds and wil be 
received, this time, until 6 p. m. June 17. Denomination 
$500. Date July 1 1907. Interest semi-annually at the 
City Treasurer’s office. Certified check for $250 is required. 
George N. Winston is City Clerk. 

Kinston, Lenoir County, N. C.—Bonds Voted.—The elec- 
tion held June 3 resulted in favor of the proposition to issue 
the $35,000 bonds mentioned in V. 84, p. 1136. These 
bonds are issued for the purpose of securing the location of 
the Eastern Carolina Teachers’ Training School in this city. 
The vote was 459 to 5 

Kirkman School District (P. O. Kirkman), Shelby County, 
Iowa.—Bond Election.—According to local papers a proposi- 
tion to issue $3,300 school-house bonds will be submitted to a 
vote on June 24. 


Lac Qui Parle County (P. O. Madison), Minn.—Bond 
Sale.—This county recently awarded $25,650 4% ditch 
bonds to the State of Minnesota at par. Date June 1 1907. 
Interest annually in July. Maturity from 5 to 10 years. 


Lakeville School District (P. O. Lakeville), Dakota 
County, Minn.—Bond Sale.—This district on May 6 awarded 
an issue of $12,000 4% 20-year school-building bonds to the 
State at par. Date July 11907. Interest annual. 

Latah School District No. 60 (P. O. Latah), Spokane 
County, Wash.— Description of Bonds.—We are advised that 
the $13,000 514% school-building-addition bonds awarded 
on May 11 to the Washington Trust Co. of Spokane at 
101.23 (V. 84, p. 1264) are dated June 1 1907. Interest 
annual. Maturity June 1 1927, subject to call after June 1 
1917. 

Latta School District No. 20 (P. O. Latta), Marion 
County, 8S. C.—Bids Rejected.—All bids received on June 1 
for the $14,000 5% 20-year coupon school building bénds 
described in V. 84, p. 1069, were rejected. 

Lenoir City, Loudon County, Tenn.—Bond Ojjering.— 
Proposals will be received until June 20 for $25,000 5% 30- 
year improvement bonds. Interest semi- ental. F. A. 
Weiss is Mayor. 

Lewis County School District No. 18, Wash.—Bond Sale 
—We have just been advised that this district on April 20 
awarded an issue of $2,500 544% 3-5-year (optional) refund- 
ing bonds to Coffman, Dobson & Co. of Chehalis at 100.44. 
Denomination $500. Date May 1 1907. Interest annual, 

Lincoln, Placer County, Cal.—Bond Sale.—This town has 
awarded an issue of $15,000 5% sewer bonds to E. H. Rollins 
& Sons of San Francisco. Denomination $375. Interest 
semi-annually May 15 and Nov. 15. Maturity $375 yearly 
on Nov. 15 from 1907 to 1946 inclusive. 

Lindsey, Sandusky County, Ohio.—Bond Sale.—On June 
3 the $15,943 85 5% Main Street paving assessment bonds 
voted on April 16 were awarded to the Fremont Savings 
Bank Co. of Fremont for $16,478. the price thus being 103.35. 
Date May 1 1907. Interest April 1 and Oct. 1. 

Litchfield School District (P. O. Litchfield), Meeker 
County, Minn.—Bonds Defeated.—The voters of this district 
on May 20 defeated a proposition to issue $40,000 high- 
school bonds. 

Little Rock, Pulaski County, Ark.—Bond Sale.—This city 
on April 22 awarded the $30,000 6% Street Improvement 
District No. 117 bonds described in V. 84, p. 647, to the 
Union Trust Co. of Little Rock at 95. 

Livingston, Sumter County, Ala.—Ponds Voted.—An elec~ 
tion held May 27 resulted by a large majority in favor of a 
proposition to issue $20,000 school-building bonds. 

Logan School District (P. O. Logan), Harrison County, 
Iowa.—Bonds Voted.—At a recent election this district 
authorized the issuance of $6,000 school-building bonds. 


Long Beach School District (P. 0. Long Beach), Los 
Angeles County, Cal.—Bonds Dejeated.—By a vote of 140 
“for” to 151 “‘against’”’ a proposition to issue $90,000 school 
bonds was defeated at an election held May 25. 

Louisburg School District (P. O. Louisburg), Franklin 
County, N. C.—Bond Ofjering.—Proposals will be received 
until 11 a. m. June 10 by W. H. Ruffin, Secretary of Board 
of School Trvstecs, for $10,000 5% coupon school-building 
bonds. Authority, Section 1, Chapter 673, Laws of 1907. 
Denomination $1,000. Date July 1 1907. Interest semi- 
annually in New York City. Maturity July 11937. Certified 
check for $500, payable to W. H. Buffin, Secretary, is re- 
quired. Total debt, gg this issue, $87 ,000. Assessed 
valuation 1906, $1, 030,2 








Lumberton, Robeson County, N, C.—Bond Ojjering.— 
Further details are at hand relative to the offering of the 
$25,000 54%% gold — graded school-building bonds 
mentioned in V. 84, p. 1264. Proposals for these bonds will 
be received until 12 m. to-day (June 8) by E. J. Britt, 
Mayor. Denomination $500. Date July 1 1907. Interest 
semi-annually at place designated by purchaser. Maturity 
July 11937. Bonds are exempt from town taxes. Certified 
check for $500, payable to E. J. Britt, Mayor, is required. 
Bonded debt, including this issue, $75,000. Floating debt 
$10,000. Assessed valuation 1906, $943,000. 

McCammon School District No. 24 (P. 0. McCammon), 
Bannock County, Idaho.—Bond Sale.—This district on May 
29 awarded an issue of $10,000 2-1l-year (serial) building 
bonds to the State Land Board at par for 5s. Denomination 
$1,000. Date May 29 1907. 

Madison Independent School District No. 74 (P. O. Madi- 
son), Lac Qui Parle County, Minn.—Bonds Authorized.— 
This district recently authorized the issuance of $41,000 4% 
coupon or registered school-building bonds. Maturity 
$1,500 yearly from five to ten years, $2,000 yearly from ten 
to fifteen years, $2,500 yearly from fifteen to twenty years 
and $11,000 twenty years from date. The district has no 
debt at present. Assessed valuation 1906, $285,000. 

Manor Independent School District (P. O. Manor), Travis 
County, Tex.—Bonds Registered. —On June 1 the State Comp- 
troller registered $13,000 414% school-house bonds. Ma- 
turity March 1 1940, subject to call after 10 years. 

Mansfield, Richland County, Ohio.—Bonds Authorized.— 
The City Council on May 14 passed an ordinance providing 
for the issuance of $5,000 4% coupon bonds, for the purpose 
of erecting arches and installing electric lights thereon. De- 
nominations from $100 to $500. Interest semi-annual. Ma- 
turity part yearly on Sept. 1 from 1908 to 1917 inclusive. 

Marblehead, Essex County, Mass.—7emporary Loan.—- 
This town recently negotiated a loan of $25,000 with Blake 
Bros. & Co. of Boston at 4.84% discount. Loan matures 
February 1908. 

Marion, Marion County, Ohio.—Bonds Authorized.—The 


‘City Council on May 13 authorized the issuance of $3,600 


Prospect Street, $700 Girard Avenue, $700 Cherry Street, 
$4,000 Park Boulevard and $1,000 Grand Avenue 444% 
coupon improvement (city’s portion) bonds. Denomina- 
tion $1,000. Date, not later than June 1 1907. Interest 
March and September at the City Treasurer’s office. Ma- 
turity $1,000 yearly on March 1 from 1911 to 1920 inclusive. 

Marshall, Harrison County, Tex.—ond Ojjering.—This 
city will offer at public auction at 4 p. m. June 25, at the 
Secretary’s office, $30,000 5% sidewalk-paving bonds. 
Interest semi-annual. Maturity 40 years, subject to call 
after 10 years. Certified check for $1,000, on some bank in 
Marshall and made payable to H. 8. Rice, City Secretary, 
is required. 

Bonds Registered.—The State Comptroller on May 28 
registered $5,000 5% sewer-extension bonds. 

Memphis, Tenn.—Bond Ojjering.—Proposals will be re- 
ceived until 12 m. June 17 by Ennis M. Douglass, City Clerk, 
for $200,000 4% water bonds. These securities are part of 
an issue of $3,500,000 authorized by an Act of the General 
Assembly passed April 14 1903, and the entire issue is se- 
cured by a trust deed on the plant. Denomination $1,000. 
Date May 1 1903. Interest semi-annually at the Me smphi 8 
Trust Co. in Memphis or at the office of the United States 
Mortgage & Trust Co. in New York City. Maturity thirty 
years. Certified check for $5,000, on some bank in Memphis 
and made payable to the City Clerk, is required. See “State 
and City” Section for April 13 1907, page 166, for reference 
to previous issues of these bonds. 

Merchantville School District (P. 0. Merchantville), Cam- 
den County, N. J.—Bonds Voted.—Reports state’ that this 
district on May 28 authorized the issuance of $10,000 school- 
improvement and $3,000 playground-enlargement bonds by 
a vote of 20 to 12. 

Milton Township School District (P. O. Sterling), Ashland 
County, Ohio.—Bonds Awarded in Part—Bond Ojfering.—Of 
$5,500 5% school-building bonds offered on June 1,$1,000, 
maturing June 1 1908, were awarded to P. R. Liechty of Ritt- 
man at 102.40. Following are —_ bids received: 


P. R. Liechty, Rittman Security Sav. Bk. & Tr. 

CE SR vcacodsnncen $1,024 00 "Co., (0 eee $5,557 00 
Farmers’ Bank. Co., G'wich H 1635 35| wew ist Nat. te 1 NS - 5 ‘ns 00 
Hoehler & Cummings, Tol. 5.597 50!S.A. Kean, Chicago--..--. 5,505 05 


W. J. Hayes & Sons, Cley-- 3/500 00| Wali, Roth & Co. Cincin.. 5,300 00 

The remainder of these bonds ($4,500) will be re-offered 
on July 1. Denomination $500. Interest semi-annual. 
Maturity $1,000 0n June lineachof the years 1909, 1910 and 
1911 and $1, 500 on June 1 1912. C. R. Moine is Clerk of 
Board of Education. 

Milwaukee, Milwaukee County, Wis.—Bond Sale Again 
Postponed.—We are informed that the sale of the three 
issues of coupon bonds, aggregating $450,000, which was to 
have taken place June 1, has again been postponed. For 
description of these sec urities see V. 84, p. 1264. 

Minneapolis, Minn.—Bond Ojfering.—Proposals will ,be 
received until 2 p. m. June 26 by Dan C. Brown, City Comp- 
troller, for $441,000 school and $150,000 park 4% bonds 
Date July 1 1907. Interest semi-annual. Maturity July 1 
1937. Certified check on a national bank for 2% of the 
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bonds, payable’to C. 8. Hulbert, City Treasurer, is required. 
The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Charter Election.—A special election will be held Sept. 17 
for the purpose of voting on the question of a “new charter.” 


Mobile, Mobile County, Ala.—Bond Ojjering.—Proposals 
will be received until 12 m June 25 by Pat. J. Lyons, Mayor, 
for approximately $2,000,000 444% gold coupon refunding 
bonds. Authority, an Act of the Legislature approved March 
41907. Denomination $1,000. Date Jan.11907. Interest 
semi-annual. Maturity Jan. 11937. Certified check for 2% 
of the amount of bid is required. These bonds were offered 
but not sold on May 15 (see V. 84, p. 1265). 


Monessen, Westmoreland County, Pa.—Bonds Voted.— 
On June 1 this borovgh, by a vote of 407 to 63, authorized 
the issuance of $75,000 street-paving bonds. Date of sale 
and details of bonds not yet determined. 

Monrovia, Los Angeles County, Cal.—Bond Sale.—The 
following bonds were disposed of on May 6: 


$15,000 water bonds awarded to the Monrovia Savings Bank of Monrovia 
at 110.60 for 5s. 

10,000 20-year bonds awarded to the First National Bank of Monrovia at 
105.30 for 4.208. 


Denomination $1,000. Interest annual. 
®- Montgomery County (P. O. Montgomery), Ala.—Bids Re- 
jected.—All bids received on June 3 for the $250,000 444% 
50-year public-road bonds described in V. 84, p. 1198, were 
rejected. 

Montreal, Quebec.—No Action Yet Taken.—We are ad- 
vised that no action has yet been taken looking towards the 
issuance of the £1,000,000 sterling (or its equivalent) of 4% 
40-year gold debentures described in V. 84, p. 1013. 

Nashville School District (P.O. Nashville), Brown County, 
Ind.—Bond Ofjering. a will be received until 7 
= June 15 by P. Taggart, Secretary of the Board of 
Sdueation, for #2800 coupon school-building bonds. Au- 
thority page 476 of the Acts of the Legislature of 1907. De- 
nomination $400. Date July 1907. Interest (rate to be 
named in bids) annually in Nashville. Maturity $400 yearly 
from July 1917 to July 1923 inclusive. Bonds are exempt 
from taxation. This district has no debt at present. As- 
sessed valuation $142,000. 

Newbern, Craven County, N. C.—Bond Ojjering.—Propos- 
als will be received until June 20 for $30,000 5% coupon 
water, light and sewerage-plant improvement bonds. Au- 
thority, Act of General Assembly passed March 8 1907. In- 
terest semi-annual. Maturity 30 years. Certified check 
for 1% of bonds bid for is required. 

New Kensington School District (P.O. New Kensington), 
Westmoreland County, Pa.—Bond Ojjering.—Proposals will 
be received until 7.30 p. m. June 10 by P. A. Brown, Secre- 
tary of the Board of Education, for $60,000 444% coupon 
high-school-building and site-purchase bonds. Authority, 
Laws of 1874. Denomination $1,000. Date July 1 1907. 
Interest semi-annually at the First National Bank of New 
Kensington. Maturity July 1 1937, subject to call after 
July 1 — Bonds are exempt from taxation. Certified 
check for $500, payable to the treasurer of the Board of 
Education, is required. 

Newman Grove School District (P. 0. Newman Grove), 
Madison County, Neb.—Bonds Voted.—An election held 
June 1 resulted in a vote of 238 to 48 in favor of a proposition 
to issue $16,000 school-building bonds. 

New York City.—Bond Issues.—During the month of May 
the following iss.ies of corporate stock were purchased by the 
Sinking Fund as an investment: 


Purpose— Int. Rate. Maturity. Amount. 
For various — punpeess. ee 3% 1956 $40,000 
i Si) OS .... cunncebencncsanecsuce 3% 1956 502,000 
Rapid Transit Seo RI ay SER ET: 4% 1956 6,000 


In addition tc the above stock, the following “revenue 
bonds” (temporary securities) were also issued: 
ar Rate. —— A mount——_— 
3 “4 % $2, 500, ,000 
1,463 000 
1,775,000 
817,000 —$6 555,000 
12 


Revenue bonds—current expenses. --.-.- 
Revenue bonds—current expenses 
Revenue bonds—current expenses 
Revenue bonds—current expenses 





Revenue bonds—speclal (Jan. 1908)_-.-.-.- 4% 2,000 
Revenue bonds—special (Jan, 1908)_..-..44 % 100,000 
Revenue bonds—special (Jan. 1908)_..-... 444% 852,500 

Tetel TevenMe BERGE. cccdsccencccccocusccccccccasccecs -37, 519, 500 


Niagara Falls, Niagara County, N. Y.—Bonds Not Sold.— 
No bids were received on June 3 for the $13,000 4% 20-year 
registered gold bridge (Series “K’’) bonds described in 
V. 84, p. 1198. 

Norfolk, Norfolk County, Va.—Bonds Authorized.—The 
Common Council recently passed an ordinance providing for 
the issuance of $140,000 permanent-sewerage-system bonds. 

Oneonta Union Free School District No. 5 (P.O. Oneonta), 
Otsego County, N. ¥.—Bond Sale.—The following bids were 
received on June 4 for the $100,000 1-20-year (serial) regis- 
tered or coupon school-building bonds described in V. 84, 


p. 1198: 

Wertts & Wits, Wow Verk Ger 6.400... .ccccccccccccecccccce ..$100,147 
Adams & Co., St A GI ood nn anaiancasnntkannuseie 100,075 
V.N. Coler & Co., New York (for 4s) Vistuensaountan ae 
Oneonta Bullding & Loan Association (for 4$4s).-------.------ a20,000 
D. “4 3 0” = a 100,376 
w. Hayes & Sons, Cleveland (for ss ae a .--- 100,020 
S. A. | ya AT ig ee SERS TT 102,000 


“ ~@ For $20,000 bonds. 





Park City School District No. 6 (®. O. Park 
City), Yellowstone County, Mont.—Bond Offering.— 
Proposals will be received until 12 m. une 15, 
by the School District Trustees, for $15,000 coupon 
bonds at not exceeding 6 % interest. Denomination $1, 
Date July 1 1907. Interest semi-annually at the County 
Treasurer’s office or at the United States Mortgage & Trust 
Co. of New York City. Maturity July 1 1927, subject to 
call after July 11917. Certified check for 5% of the bonds, 
payable to H. L. Trewin, Chairman, is required. If the suc- 
cessful bidder desires, bonds will be certified to as to their 

enuineness by the United States Mortgage & Trust Co. of 
ew York City. This district has no debt at present. Ed. 
W. Peck is the School District Clerk. 


Paterson, Passaic County, N. J.—Bond Ofjfering.—Pro- 
posals will be received until 3 p. m. June 20 by John J. Bro- 
phy, Clerk of the Board of Finance, for the following bonds: 


$81,000 44% % coupon or registered school bonds. Maturity July 1 1932. 
100,000 4% % coupon or registered renewal bonds. Maturity July 1 1937. 


Denomination $1,000. Date July 11907. Interest semi- 
annually at the City Treasurer’s office. Certified check for 
5% of the amount bid, drawn on a national or State bank 
and made payable to the City Treasurer, is required. Ac- 
crued interest to be paid by purchaser. These bonds were 
offered as 4s but not sold on May 23. 


Paulding, Paulding County, Ohio.—Bond Ojfering.—Pro- 
posals will be received until 3 p. m. June 24 by Ed. H. 
Cooper, Village Clerk, for $16,000 5% Williams Street im- 
Se bonds. Denomination $500. Date June 1 1907. 
nterest semi-annual. Maturity $1,500 yearly on June 1 
from 1908 to 1915 inclusive and $2 ,000 on June 1 in each of 
the years 1916 and 1917. Certified cheek for 10% of bonds 
bid for, payable to the Village Treasurer, is required. Pur- 
chaser to pay accrued interest and furnish blank bonds at his 
own expense. 

Pensacola, Escambia County, Florida.—Bond Ojfering.— 
Proposals will be received until 12 m. July 9 by the Board of 
Bond Trustees for $450,000 414% improvement bonds. 
Blank forms for bids will be furnished by L. Hilton Green, 
Chairman Board of Bond Trustees, or by the United States 
Mortgage & Trust Co. of New York City. The legality of these 
bonds will be approved by Dillon & Hubbard of New York 
City. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Pleasanton, Linn County, Kans.—Bond Sale.—This city 
recently awarded the $5,500 444% registered water-works- 
repair bonds mentioned in V. 84, p. 1071, to the Bank of 
Pleasanton at par. Denomination $500. Date Feb. 1 1907. 
Interest semi-annual. Maturity Feb. 1 1917, subject to call 
after Feb. 1 1908. 

Pleasantville, Westchester County, N. Y.—DBond na ring. 
—Proposals will be received until 12 m. June 12 by W. 8S. 
Moore, Village Clerk, for the following bonds: 


$5, 000 registered water-works (series A) bonds. Denomination $200. 
Maturity $200 yearly on July 1 from 1912 to 1936 inclusive. 

3, 000 re = oe d water-works (series B) bonds. Denomination $120. 
turity $125 yearly on July 1 from 1912 to 1936 Inclusive. 


The hoes bonds are dated July 11907. Interest (rate not 
exceeding 5%) semi-annually in New York exchange. Bids 
must be unconditional and accompanied by a certified check 
for 5% of bonds bid for, drawn on a State or national bank of 
New York State, payable to Albert See, Village Treasurer. 
The legality of these bonds will be approved by D. P. Hays, 
New York City. Accrued interest, if any, to be paid by pur- 
chaser. 

Portage La Prairie School District, Man.—Debenture Sale. 
—On May 22 the +, 000 5% school- 'puilding debentures de- 
scribed in V. 84, 1138, were awarded to Wood, Gundy & 
Co. of Toronto at 96.25 and accrued interest. 


Prairie School District, Fresno County, Cal.—Bond Flec- 
tion Postponed.—The election, which was to have been held to- 
day (June 8) to vote on the question of issuing $4,500 6% gold 
school-building bonds (V. 84, p. 1322), has been postponed 
to June 15. Denomination $900. Interest annual. Ma- 
turity one bond yearly. 

Princeton, Mercer County, Mo.—Bonds Voted.—An elec- 
tion held May 31 res lted in a vote of 199 to 30 in favor of a 
proposition to issue $10,750 water-works bonds. 


Preble County (P. O. Eaton), Ohio.—Bond Sale.—-The fol- 
lowing award was made on June 1 of the three issues of 4% 
ditch bonds, aggregating $1,290, offered on that day: 
$792 4% Clark Joint Ditch No. 256 tmprovement bonds awarded to the 

Preble County National Bank of Eaton at par. Denomination 
mi. Maturity $132 each six months from Dec. 1 1907 to June 1 
10 Inclusive. 
$448 4% Hide nour Ditch No. 258 improvement bonds to R. J. Plummer 
of Eaton for $449.25. Denomination $112. Maturity $112 each 
six months from Dec. 1 1907 to June 1 1909 Inclusive. 
$50 4% Scheyhing Ditch No. 257 improvement bonds to the Preble County 
° National Bank of Eaton at par. ‘c: ~ _ce $25. Maturity 
$25 on Dec. 1 1907 and $25 on June 11 

The above bonds are dated June 1 1907. 
annual. 

Quincy, Norfolk County, Mass.—Bids Rejected.—All bids 
received on June 1 for $30,000 4% water bonds offered on 
that day were rejected. 


Interest semi- 
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ing, Middlesex County, Mass.—7emporary Loan.— 
This town recently negotiated a loan of $15,000 with Bond 
& Goodwin of Boston at 5.63% discount. Loan matures 
Nov. 1 1907. 

Redlands, San Bernardino County, Cal.—Bond Hlection.— 
The City Trustees have decided to hold an election June 18 
to submit to the voters a proposition to issue $25,000 444% 
gold coupon public-park bonds. Denomination $1,000. 
Interest semi-annual. Maturity $1,000 yearly from one to 
fifteen years inclusive and $2,000 yearly from sixteen to 
twenty years inclusive. 

Richmond, Quebec.—Debenture Ojjering.—Proposals will 
be received until 4 p. m. June 15 for $25,000 444% water- 
works debentures. Date May 1 1907. Maturity part yearly 
for 40 years. E. F. Cleveland is Seeretary and Treasurer. 

Ripley, Lauderdale County, Tenn.—Bond Sale.—On May 

25 the $10,000 6% 10-20-year (optional) coupon street- 
improvement bonds voted on March 14 (V. 84, p. 710) were 
awarded to 8. A. Kean of Chicago at 102. Interest annually 
at the Lauderdale County Bank in Ripley. Bonded debt, 
including this issue, $23,000. Assessed valuation 1906 
$600,000. 
W{Robertson County (P. O. Springfield), Tenn.—Bonds Not 
Sold.—No bids will be received on June 1 for the $150,000 
4% 20-30-year (optional) coupon pike bonds described in V. 
84, p. 1014. 

Rockford, Winnebago County, Ill.—Bond Sale.—This city 
on June 3 awarded an issue of $27,700 4% 16-year refunding 
bonds to the Rockford National Bank of Rockford for $27,- 
710, the price thus being 100.036. Denomination $1,000, 
except one bond for $700. Date July 1 1907. Interest 
semi-annual. 

Rule Independent School District (P. O. Rule), Haskell 
County, Tex.—Bonds Registered.—The State Comptroller 
on May 29 registered $12,500 5% school-house bonds. 

Sacramento, Sacramento County, Cal.—Bond Ojjering.— 
Proposals will be received until 8 p. m. July 1 by C. M. Prod- 
ger, City Treasurer, for $300,000 4% coupon city-hall bonds. 
Date July 1 1907. Interest payable at the City Treasurer’s 
office. Maturity $7,500 yearly on July 1 from 1908 to 1947 
inclusive. Certified check for 2% of bonds bid for, payable 
to the City Treasurer, is required. Bonds will be certified to 
as to their genuineness by the United States Mortgage «& 
Trust Co. of New York City. 

Saginaw, Mich.—Bond Sale.—On May 31 the $24,000 4% 
1-10-year (serial) sidewalk bonds described in V. 84, p. 1324, 
were awarded to local investors. We are informed that 
$20,000 Eastern District sidewalk bonds and $10,000 special 
sewer refunding bonds have also been purchased by local 
investors. 

Sandusky, Erie County, Ohio.—Bond Ojjering.—Pro- 
posals will be received until 12 m. June 21 by Alex. M. Wag- 
ner, City Auditor, for the following bonds: 
$8,000 4°% general refunding bonds. Date March 1 1907. Maturity 

March 1 1927. 
75,000 4% water-filtration-plant-construction bonds. Date May 1 1907. 
Maturity May 1 1922. 

Denomination $1,000. Interest semi-annually at the 
City Treasurer’s office. Bids must state the amount offered 
for each issue separately and be accompanied by a certified 
check for $1,000. The official circular states there is no 
litigation pending or threatening the validity of this issue and 
that the city has never defaulted in the payment of any of its 
obligations. Purchaser to pay accrued interest. 

Seymour School District (P.O. Seymour), Wayne County, 
Iowa.—Bonds Voted.—This district recently voted in favor 
of a proposition to issue $7,000 school-house-addition bonds. 

Sherburne, Chenango County, N. ¥.—Bonds Proposed.— 
The State Gas Commission has been requested to approve an 
issue of $15,000 municipal electrie-light-plant-construction 
bonds of this village. 

Skagit County (Wash.) School District No. 10.—Bond Sale. 
—The County Treasurer has awarded an issue of $13,000 
bonds of this district to Morris Bros. of Portland. 

Snake River Valley Irrigation District (P. O. Shelley), 
Idaho.—Bonds Not Yet Sold.—We are advised under date of 
June 1 that no sale has yet been made of the $275,000 5% 
coupon canal bonds offered without suceess on April 15. For 
description of bonds see V. 84, p. 1015. 

South Bend, Pacific County, Wash.—Bond Sale.—We are 
advised that an issue of $60,000 4% 20-year street and harbor 
improvement bonds was awarded in January to Ex D. Shepard 
& Co. of New York at par. Denomination $500. Date 
Jan. 11907. Interest semi-annual. 

*- South Charleston, Clark County, Ohio.—Bonds Not Sold.— 
No sale was made on June 4 of an issue of $3,000 414% bonds 
offered on that day. 

South Orange Township (P. 0. Maplewood), N. J.—Bond 
Sale.—Local papers state that this township on May 28 
awarded the $35,000 4% coupon sewer bonds offered without 
success on May 21 (V. 84, p. 1266) to the Milburn Township 
authorities at par and accrued interest. 

Staples Schoo District (P. O. Staples), Todd County, 
Minn.— Bond Sale.—This district on May 28 awarded an issue 
of $25,000 5% 20-year school-house bonds to the Minneapolis 
Trust Co. of Minneapolis at 100.66. Denomination $1,000. 
Interest June and December. 





Stone Mountain, De Kalb County, Ga.—Bonds Voted.— 
Local papers state that thisplaceon May 27 authorized the 
issuance of $5,000 school-building bonds by a vote of 104 to 3. 


Stow Township School District (P. O. Cuyahoga Falls), 
Summit County, Ohio.—Bond Ojjering.—Proposals will be 
received until 12 m. to-day (June 8) by W. A. Nickerson, 
Clerk of the Board of Education, for $13,000 4% registered 
school-building and site-purchase bonds. Authority, See- 
tions 3991 and 3992 of the Revised Statutes. Denomination 
$1,000. Date June 8 1907. Interest semi-annually at the 
depository of the school district. Maturity $1,000 yearly on 
June 8 from 1910 to 1922 inclusive. Bonds are exempt from 
taxation. Accrued interest to be paid by purchaser. 
Bonded debt, this issue. Assessed valuation 1906, $662,000. 

Streetsville, Ont.—Debenture Ojjering.—Proposals will be 
received until 6 p. m. June 10 by T. I. Bowie, Reeve, for 
$15,000 416% electric-light-plant debentures. 

Struthers, Mahoning County, Ohio.— Bonds A uthorized.—- 
It is stated that the Town Council on May 30 authorized the 
issuance of $7,000 5% 14-year town-building bonds. 

Sturgeon Bay, Door County, Wis.—Bond Sale.—This city 
on April 30 awarded the $10,000 6% 10-year city-hall bonds 
voted on April 4 (V. 84, p. 1072) to MacDonald, McCoy & 
Co. of Chicago at 106.41. Denomination $500. Date May 1 
1907. Interest semi-annual. 

Tecumseh, Johnson County, Neb.—Bonds Not Sold.—No 
award was made on May 14 of the $12,750 446% 10-20-year 
(optional) electric-light-plant bonds described in V. 84, p. 
1015. These bonds, we are informed, are now being offered 
at private sale. 

Terry School District, Fresno County, Cal.— Bond Ojjering. 
—Proposals will be received until 2 p. m. June 10 by the 
Board of County Supervisors (P. O. Fresno), for $9,000 5% 
school-building bonds. Authority, Art. Il, Chapter 3, Part 
3, Political Code. Denomination $900. Interest annually 
May 25. Maturity $900 yearly on May 25 from 1908 to 1917 
inclusive. Certified check for $150, payable to the Chair- 
man of the Board of County Supervisors, is required. W. O. 
Miles is County Clerk and ex-officio Clerk of Board of 
Supervisors. 

Toledo, Lucas County, Ohio.—Bond Ojjering.—Proposals 
will be received until 7:30 p. m. July 3 (postponed from June 
12) by R. G. Bacon, City Auditor, for the $525,000 4% 
coupon Maumee River bridge construction bonds mentioned 
in V. 84, p. 957. Denomination $1,000. Date May 1 1907. 
Interest semi-annually at the United States Mortgage & Trust 
Co., New York City. Maturity $105,000 on May 1 in each 
of the years 1912, 1917, 1922, 1927 and 1932. Certified check 
for 5% of bonds bid for, drawn on a national bank of Toledo, 
and payable to R. G. Bacon, City Auditor, is required. Aec- 
crued interest to be paid by purchaser. 

Tulsa, Ind. Ter.—Bond Election.—The City Council has 
decided to hold an election to vote on propositions to issue 
$30,000 school-building and $20,000 sewer-system-extension 
bonds. 

Utica, Oneida County, N. ¥.—Bond Sale.—On June 4 the 
$50,000 4% 20-29-year (serial) Mohawk River channel bonds 
and the $25,000 4% 10-19-year (serial) storm-water-drainage- 
system-construction bonds described in V. 84, p. 1326, were 
awarded to Isaac W. Sherrill of Poughkeepsie at par and ac- 
crued interest. 

Amendment to City Charter.—Chapter 271 of the Laws of 
1907, amends the City Charter in relation to issuing bonds 
to pay purchases at tax sales and provides a a fund for un- 
collected taxes. 

Utica School District (P. O. Utica), Macomb County, 
Mich.—Bond Sale.—On June 1 the $10,235 5% 10-year 
sehool-building bonds voted on May 13 (V. 84, p. 1201), 
were awarded to Bumpus Stevens & Co. at 103.35. De- 
nomination $1,000. Date June 1 1907. Interest annual. 

Vaiden, Carroll County, Miss.—Bond Ojffering.—Proposals 
will be received by E. L. Conger, Mayor, for $4,000 5% 20- 
year school bonds. 

Vassar, Tuscola County, Mich.—Bonds Voted.—An clec- 
tion held recently resulted in favor of a proposition to issue 
$10,000 funding and improvement bonds. 

Vincennes School City, Knox County, Ind.—Bond Ojjer- 
ing.—Proposals will be received until 1 p.m. June 17 by the 
Board of School Trustees for $35,000 4% school bonds. De- 
nomination $500. Interest Jan. 1 and July 1. Maturity 
$7,000 yearly on July 1 from 1913 to 1917 inclusive. Cer- 
tified check for 2% of bonds bid for, drawn on a national 
bank and made payable to Eugene Hack, Treasurer of Board 
of School Trustees, is required. Mason J. Niblack is Secre- 
tary of the Board. ; 

Vineyard Haven, Dukes County, Mass.—ond Sale.—We 
learn upon inquiry that the $95,000 4% water-works-pur- 
chase bonds, mention of which was made in V. 84, p. 1073, 
were disposed of on April 20. : 

Wadsworth School District (P. O. Wadsworth), Medina 
County, Ohio.—Bond Sale.—On May 20 the $65,000 4%, 
coupon school-house bonds, a deseription of which was given 
in V. 84, p. 1073, were awarded to MacDonald, McCoy & Go., 
of Chicago for $65,150 (100.23) and accrued interest. 5 

Wapakoneta School District (P.O. Wapakoneta), Auglaize 
County, Ohio.—Bond Sale.—On June 4 the $35,000 4% high- 
school-building bonds described in V, 84, p. 1140, were 
awarded to the Atlas National Bank of Cincinnati for $35,- 
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250, the price thus bei ing 100.714. <A bid for $35,090 was 


also received from the German National Bank of Cincinnati. 


Washington County (P. O. Marietta), Ohio.—Bonds 
Awarded in Part.—Of the $29,000 4% coupon bridge bonds 
described in V. 84, p. 1267, $28,000 were awarded as follows: 
$5,000 5-year and $1,000 4-year bonds to H. M. Ceal of Marietta for 
6,287 50, the price thus being 104.791. 

$4,000 4-year, $6,000 3-year and $3,500 2-year bonds to C.C. Cheadle of 
Waterford for $13,651, the price thus being 101.118 

$6,000 1-year and $2,500 2-yr. bonds to B. B. Putnam of Marietta at 100.10. 


Revised Statutes, as amended March 28 1906. Denomina- 
tion $500. Date June 11907. Interest March 1 and Sept. 1. 
Maturity $500 on March 1 1908, $1,000 each six months from 
Sept. 1 1908 to March 1 1916 inclusive and $1,500 on Sept. 1 
1916. Certified check for 2% of bonds bid for, payable to 
the Township Treasurer, is required. Accrued interest to be 
paid by purchaser. Total debt, this issue. 

West New York, Hudson County, N. J.—Bond Ojfering.— 
Proposals will be received until 8 p. m. June 18 by the Town 





Bids were also received from the First National 
of Cincinnati. 
bonds not awarded mature June 1 1911. 
Washington Township School District (P. O. Nashville), 
Brown County, Ind.—Bond Ojfjering.—Proposals will be re- 
15 by John F. 


Marietta and Weil, Roth & Co. 


ceived until 7 p. m. June 
$3,000 coupon school-building bonds. 
185, Acts of 1901. 


State Bank of Nashville. 
1909 to July 1913 inclusive. 
Assessed valuation 1906 $380,000. 


Waxahachie, Ellis County, Texas.—Bonds Voted.—Local 
28 voted in favor of a 
to issue $7,400 water-works-system-improve- 


papers state that this place on May 
proposition 
ment bonds. 


Wayne County (Neb.) School District.—Bond Sale.—On 
County Superintendent of Schools awarded a 
10-year school-building bond to the Security In- 
Following are the bids: 
$5,100 00| George H. Rogers 


June 1 the 
$5,000 56% 
vestment Company at 102. 
Security Investment Co 
Lincoln S. D. & Tr. Co., Lin 
Bond dated June 1 


5,051 00 
1907. 


Ind.—Bonds Defeated. 


the defeat of a proposition to issue $25,000 bonds. 


was 456 ‘‘for’”’ to 466 “against.” 


Wayne Township (P. O. Waynesville), Warren County, 
Bond Ojfering.—Proposals will be received until 12 m. 
. Clements, Township Clerk, for 
Authority Section 2835, 


Ohio. 
to-day (June 8) by Chas. I 


$18,000 414% public-hall bonds. 


Denomination $600. 
Interest (rate to be named in bid) annually at the Nashville 
Maturity $600 yearly from July 
Total debt, at present, $500. 


Interest annual. 
advised as to the official name of this district. 

Wayne Township (P. O. Union City), Randolph County, 
-An election held May 27 resulted in 


Bank of 
The $1,000 


Chapter 


10,000 5% ae 
Bond, Trustee, for 
Authority Chapter 

Date July 1907. 


is require 


Town Treasurer. 


County 
- $5,000 00 


We are not 
clusive. 
County 
The vote | issue. 


York City. 





Section 73, cmepree 113, 
Maturity July 1 


Denomination $1,000. 
be unconditional, with certified checks made payable to the 
The $200,000 funding bonds mentioned 
above were offered as 44s on April 2 1907 (V. 84, 
but no bids were received. 

West Palm Beach Special School District No. 1, Dade 
County, Fla.—bond Ojjering.—Proposals will be re ceived 
until 12 m. to-day (June 8), by Z. T. Merritt, Clerk of Board 
of County Commissioners (Dade County, 


Treasurer’s office. 
1, from 1908 to 1911, inclusive; $1,500 yearly on May 1 from 
1912 to 1915 inclusive; $2 
1919 inclusive; $2,500 ye arly on May 1 from 1920 to 19% 3 in- 
clusive, and $3,000 yearly on May 1 from 1924 to 1927 

Certified check for $1,000, payable to the Board of 
Commissioners, is 
Assessed valuation 
of these bonds will be approved by J. H. 


Council, for the following bonds: 
$200,000 5% registered or coupon funding bonds. 
the State Legislature passed March 23 1899, as amended by 
101, 
June 1 1937. 


Authority, an Act of 
Laws 1907. Date June 1 1907. Maturity 
Certitied check (or cash) for $3,000 Is required. 
or coupon street-opening bonds. Authority, 
Laws of 1895. Date July 1 1907. 
1917. Certified check (or cash) for $500 


Interest semi-annual. Bids must 


888) 


James L. Wolf is Town Clerk. 


P.O. Miami) for 


$40,000 5% coupon §school-building bonds. Authority, 
Chapter 4682, Acts of 1899. Denomination $500. Date 
about July 1 1907. Interest May and November at the 


Maturity $1,000 yearly on May 
,000 yearly on May 1 from 1916 to 
in- 
required. Bonded debt, this 


1906, $1,563,917. The legality 
Caldwell of New 


White County (P. O. Sparta), Tenn. ae Sale.—It is 
stated that this county has awarded $60,000 5 
to John Nuveen «& Co. of Chicago. 


% pike bonds 
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CITY OF ST. LOUIS 


ISSUE OF 


3.65 Per Cent 20-Year Cold Renewal Bonds 


MAYORS’ OFFICE 


Saint Louls, June 1st, 1907. 
By virtue of Ordinance No. 22,865, authorizing 
the Issue, sale and delivery of renewal bonds of 
the City of St. Louis, sealed proposals for the 
purchase 
said bonds, hereinafter described, or any portion 
thereof, will be received at the Mayor's office, 
in the City of St. Louls, until 12:00 o'clock noon, 
of the 11TH DAY OF JUNE, 1907, and publicly 
somes by the undersigned at sald place and 
our 


Said bonds will be dated June 25th, 

will each be of the denomination of $1,000 United 
States Gold Coin, payable twenty (20) years 
after their date, 
date at the rate of three 65-100 (3.65) per cent 
per annum. Semil-annual interest coupons, 
payable on the 25th day of June and December, 
respectively, will be attached to each bond, and 
both bonds and coupons will be payable to bearer, 
as he may elect, either at the National Bank of 
Commerce in New York, 
Coin, or at the National Bank of Scotland, 
Limited, 37 Nicholas Lane, London, England, 
in pounds sterling, at the rate of four dollars, 
eighty-six cents, six and one-half mills ($4 8665) 
per pound Sterling. The bonds will contain the 
condition that In payments of principal and in- 
terest the United States Gold Dollar and the 
Pound Sterling will be calculated at the present 
standard weight and fineness. The bonds may 
be exchanged for registered bonds at any time. 

Bidders are requested to state in their proposals 
the price offered per bond, the par and premium 
to be stated as one amount. 

Proposals must be accompanied by a deposit 
of cash or certified check, payable to the order 
of the Comptroller (and subject to his approval), 


in United States Gold 


p 
of two million dollars ($2,000,000) in| 
| his 


and will bear interest from their | 
| and reservations of this advertisement, 
| refer to same as a 


| 


1907, and | 


equal to five (5) per cent of the nominal amount 
of the bonds bid for; said an a to be returned 
if the proposal is not accepted, otherwise to be 
held subject to forfeiture to the City in event of 
failure on the part of the bidder to comply with 
proposal, or in case of compliance, to be re- 
sabeed as part of the purchase money. A deposit 

n the required amount to the credit of the City 
of St. Louls, in the National Bank of Commerce, 
in New York, or in the National Bank of Scotland; 
Limited, London, will be a as full com- 
yo with the requirements relating to deposits. 
No Interest will be allowed on earnest money de- 
posited by the successful bidder. 

Proposals will be subject to all the conditions 
and must 
ortion of the agreement on 


| the part of the bidder. 


Proposals should be enclosed and addressed 
to the undersigned and endorsed “Proposal for 
Purchase of St. Louls City Bonds.’ 

The undersigned reserve the right to reject 
any or all bids. 

The Bonds will be delivered against payment 
therefor in current funds, at the office of the 
Comptroller in the City of St. Louis, on the 25th 
day of June, 1907, or, if the bidder so elects in 
his proposal, at the National Bank of Commerce, 
in New York, on the 25th day of June, 1907. 

The opinion of Messrs. Dillon & Hubbard, 
Attorneys and Counselors at Law, New York 
City, as to the validity of the bonds, ade be fur- 
nished the successful bidders by the City. 

A sample bond can be seen and ferties r infor- 
mation obtained at the office of the Comptroller. 


ROLLA WELLS, Mayor 
JAMES Y. PLAYER, Comptroller. 








$591,000 00 


City of Minneapolis 
BONDS 


Sealed bids will be received by the Committee 
on Ways and Means of the City Council of the 
City of Minne? a? Minnesota at the office of 
the undersigned, WEDNESDAY, JUNE 26, 
1907, at 2’oclock hs m. for the whole or any 
part of $441,000 00 School Bonds and for the 
whole or any part of $150,000 00 Park Bonds. 

Said bonds bear interest at the rate of four 
per cent (4°) per annum, payable semi-annually, 
dated July 1, 1907, and payable July 1, 1937 

The right to reject any or all bids Is reserved 

\ certified check for two per cent (2°) of the 


par value of the bonds bid for, made to C. S. 
Hulbert, City Treasurer, must accompany each 
bid 

Cireular containing full particulars will be 


mailed on application 
% DAN. C BROWN, 
City ¢ ‘omptroller. 





8666,000 


CITY OF ITHACA, N. Y. 
WATER BONDS 


Sealed proposals for the purchase of the whole 
or any part of, approximately, $666.000 00 of 
water bonds of the City of Ithaca, N. +» pur 
suant to Chapter 181 of the Laws of the State of 
New York for 1903, as amended by the Laws of 
1907, will be received by the undersigned at any 
time previous to the evening of June 24, 1907. 
Such proposals to be upon the basis of long-term 
bonds at 4%, and bonds payable at the option of 
the City at the expiration of five years at 4 ‘4 %. 

Any information desired will be furnished upon 
application. The City reserves the right to reject 
any and all bids 

RANDOLPH HORTON, 
Attorney for Ithaca Water Board. 
Savings Bank Bullding, 
a P Ithaca, N. Y. 
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255,000 


JERSEY CITY, N. J. 
GOLD BONDS 


INTEREST, 4'4 ° PER ANNUM 
BONDS EXEMPT FROM TAXATION 
Sealed proposals will be received by the Board 
of Finance of Jersey City at its meeting to be 
held in the City Hall on the 
12TH DAY OF JUNE, 1907, 
at three o'clock p. m., when they will be publicly 





opened, for the whole or any part of 
$255,000 00 REFUNDED WATER BONDS 
(COUPON BONDS.) 


Said bonds are issued in accordance with the 
provisions of an Act known as Chapter 16 of the 
Laws of 1905, and entitled ‘‘An Act to authorize 
Cities in this State to issue and dispose of Bonds 
to take up and pay off other bonds about to 
mature to pay which no funds have been other- 
wise provided,”’ pero March 8, 1905. 

The principal of said bonds is payable July 1, 
1937, in gold coin of the United States of America 
of the present standard of weight and fineness, 
and the interest,at the rateof 44 % per annum, 
is payable in gold coin semi-annually on the first 
days of January and July of each year. 

Proposals should be enclosed in a sealed en 
velope and endorsed, ** Proposals for Refunded 
Water Bonds of Jersey City,’’ and handed to the 
Clerk of the Board of Finance in open meeting 
when called for at said meeting to be held Wednes 
day, June 12, 1907, at three o'clock p. m., In 
the City Hall. 

Each bid must be accompanied by a certified 
check to the order of the City Treasurer of Jersey 
City for 2% of the par value of the bonds bid for, 
the amount of said check to be credited upon said 


bid If accepted, and to be returned forthwith If 
not accepted. 
Said Bonds will bear date of July 1, 1907, and 


shall be delivered on July 1, 1907, the purchaser 
paying any accrued Interest on the Bonds to the 
day of delivery. 

By resolution passed by the Board of Finance, 
May 22, 1907, authorizing the issue of these 
Bonds, a Sinking Fund was also created for the 
purpose of paying the principal of said Bonds 
when due. The Board reserves the right to reject 
any or all bids if deemed for the best interest of 
Jersey City. 

By order of the poms of Finance. 

WM. GEO. NELSON, 
% ‘ty C omptrolle a 








Perry, Coffin & Burr, 


INVESTMENT BONDS. 
60 State Street, 
BOSTON. 
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White Plains, Westchester County, NY. Y. —Bond Sale 
Postponed.—The sale of the $23,000 444% 30-year funding, 
$20,000 4% 32-35-year (serial) water and $3, 000 4% 30-year 
sewer bonds, which was to have taken place June 3 (V. 84 
p. 1202), has been postponed until June 10. 

White Water School District (P.O. White Water), Butler 
County, Kans.—Bonds Dejeated.-—An election held May 15 
resulted in the defeat of a proposition to issue $10,000 school 
bonds. 

Willoughby, Lake County, Ohio.—Bond Sale.—On June 3 
the $6,500 444% Erie Street (Series ‘‘C’’) improvement 
bonds described in V. 84, p. 1075, were awarded to the Cleve- 
land Trust Co. of Willoughby at 101.538 and accrued interest. 
Following are the bids: 


Clevel'd Tr. Co., Will’by- -$6, 600 00| Sec. Sav. &Trust Co____--.-. $6,535 00 
Hoehler & Cummings, Tol. 6.587 50| Weil, Roth & Co., Cincin.. 6 rod 00 
Otis & Hough, Cleveland... 6,551 00|/S. A. Kean, Chicago----.-.- 6.506 50 
Hayden, Miller & Co., Cle. 6,537 50| Denison&Farnsworth, Cle. 6,500 00 

Winnipeg School District (P. O. Winnipeg), Man.—De- 


bentures Not to Be Offered at Present.—We are advised that 
the $200,000 4% school debentures offered but not sold on 
April 1 (V. 84, p. 958) will not be re-offered for some time. 

Woodfield, Monroe County, Ohio.—Bond Ojjering.—Pro- 
—_ will be received until 12 m. June 15 by George P. Dorr, 

Jillage Clerk, for $6,093.78 5% coupon street-improvement 
assessment bonds. Authority ‘Bection 97, Volume 96, of the 
Laws of 1902. Denomination $304.69. Date May 9 1907. 
Interest March 1 and Sept. 1 at the Village Treasurer’s office. 
Maturity $304.69 each six months from March 1 1908 to 
Sept. 1 1917 inclusive. Certified check for 10% of bonds 
bid for, payable to the Village Treasurer, is required. As- 
sessed valuation 1907, $868,350. Accrued interest to be paid 
by purchaser. 

Wooster, Wayne County, Ohio.—Bond Sale.—Reports 
state — the $9,000 4% water-works-repair bonds described 
in V. 1142, were awarded on May 31 to the Citizens’ 
National’ I oak of Wooster at par. 

Worcester, Worcester County, Mass.—Bond Sale.—Re- 
ports state that this city has awarded $95,000 4% 10-year 


sewer and hospital bonds to .Estabrook & Co. of Boston: 





Yonkers, Westchester County, N. Y. fend Offe ring.— 
Proposals will be received until 11:30 a. m. June 12 by John 
H. Coyne, Mayor, for $7,000 414% public-building and Dock 
Street bonds. Authority Chapter 538, Laws of 1905. Date 
June 15 a gh Maturity Nov. 1 1916. Bonds to be de- 
livered June 15 1907. 

Bond Offering.—Proposals will be received until 8 p. m. 
June 13, by the Board of Water Commissioners, John J. 
Devitt, President, for $150,000 4% water bonds. Authority, 
Chapter 36, Laws of 1873, as amended by Chapter 621 of 
the Laws of 1906. Date July 11907. Interest April 1 and 
Oct. 1. Maturity April 11927. Certified check for $1,000, 
payable to the Treasurer of the Board of Water ir 
sioners, is required. Bonds will be delivered July 1 1907. 
A. W. Kingsbury is Clerk of the Board. 


Youngstown, Ohio.—Bond Sale.—The following bids were 
received on June 3 for the six issues of bonds described in 
V. 84, p. 1142: 


$55,000 $11,500 3,290 $1,045 $365 $6,740 
Market Hazel Lincoin Foster Fulton Centre 
House Street Avenue Street Street Street 


Bonds. Bonds. Bonds. Bonds. Bonds. Bonds, 
Weil, Roth & Co 
Cincinnati _ - - “8855. DASSS GER AOE A Bee. baddest cetanpnn, 2++ehann 
Hayden, Miller & 


Co., Cleveland. -.-.---- @11,815 00 @8,50500 _.......- ------- $6,909 00 
Firemen’s Pension 

Fd., ———- DE ctitnidan eheneebed metuated a$1,070 00 a$390 00 = 7,040 00 
Hoehier & 

mings, foiedo - 55, 01250 11,787 50 8,500 00 1,048 75 .......- 07,052 50 
Denison & Farns- 

worth, Cleve... -....... SR FEEDS: cancion ie wehdabiini eiebens 
Security 8S. B. & 

TE.G ER. wcccccss 1171400 8,44000 -......-- ieee iam 
Otis & Hough,Cle. Ss BRASS GS GEES cnccccccs cocccsve SHIBWO 


@ Successful bidders. 
All bidders offered accrued interest in addition to their bids. 
Bonds Authorized. — The City Council recently passed 
ordinances providing for the issuance of the following bonds: 
$42,000 5% coupon sewer and street-improvement (city’s portion) bonds. 
Maturity $7,000 yearly on Oct. 1 from 1909 to 1914 Inclusive. 


15,000 5% coupon water-main-extension bonds. Maturity $3,000 yearly 
on Oct. 1 from 1909 to 1913 Inclusive. 


Denomination $1,000. Interest semi-annually at the 














at 100.03. office of the City Treasurer. 
NEW LOANS. NEW LOANS NEW LOANS. 
$25,000 #350,000 $186,600 
Bullitt County. Kentucky, | City of Minneapolis, | City of Richmond, Va, 
ROAD BONDS BONDS FOUR PER CENT REFUNDING BONDS. 


aled bids will be received up to noon, 
JUNE 25, 1907, at Shepherdsville, Kentucky, 
for the purchase ‘of $25,000 00 of Road bonds of 
Bullitt County, Kentucky, made payable to 
bearer, and drawing interest at four and one-half 
(444 %) per cent per annum from June 1, 1907, 
—s semi-annually at the Fidelity Trust Com- 
any of Louisville, Ky., as follows: 
P30 $100 bonds pay able’ in five years 
& 6 $500 bonds payable in five years 

6 $500 bonds payable in seven years 

8 $500 and 1 $1,000 bonds, — in ten years 

6 $1,000 bonds payable in fifteen years 

6 $1,000 bonds payable in twenty years. 

Any of said bonds may be redeemed after fif- 
teen (15) years from date of issue at the option 
of the county. The right to reject all bids re- 
served, and bonds will not be sold for less than 
face value and accrued interest. 

Information furnished on  eppliostion; s, 


Commissioner. 
$450,000 


PENSACOLA, FLORIDA, 


4!3% Improvement Bonds. 


Sealed bids will be received by the Board of 
Bond Trustees of the City of Pensacola, Florida, 
until JULY 9TH, 1907, at 12 o’clock noon for 
the purchase of all or any part of $450 000 4% % 
Improvement Bonds of the City of Pensacola, 
Florida. The legality of the bonds will be ap- 
proved by Messrs. Dillon & Hubbard of New 
York Further particulars with reference to said 
bonds and blank forms for bids can be had on 
application to the undersigned or to the United 
States Mortgage & Trust Company. New York. 

L. ILTON GREEN, 
Chairman Board of Bond Trustees, 
Pensacola, Florida. 


Blodget, Merritt & Co, 
BANKERS, 


60 State Street, Boston 
36 NASSAU STREET, NEW YORK. 


STATE CITT & RAILROAD BONDS, 














Established 1885. 


H. C. Speer & Sons Co. 


First Nat. Bank Building, Chicago 
CITY COUNTY 


AND TOWNSHIP B NDS. 





Sealed bids will be received by the Committee 
on Ways and Means of the City Council of the 
City of Minneapolis, Minnesota, at the office of 
ee wee. _ WEDNESDAY, NE 12 ° 

07, AT 20 CK P. M., for the whole or 

any y pare of 3109. iSO 00 Permanent Improvement 

Bonds, and for the whole or an of 

$250, 000 00 Permanent Improvement Revolving 
Fund Bonds. 

Said bonds bear interest at the rate of four (4) 
per cent per annum, payable semi-annually, 
dated July Ist, 1907, and payable July ist, 1937. 

The right to reject any or all bids is reserved. 

A certified check for two (2) per cent of the 
ar value of the bonds bid for, made to C. S. 
— rt, City Treasurer, must accompany 

each bid. 

Circular containing full particulars will be 
mailed upon application to 

DAN C. BROWN, 
City Comptroller. 








Albert Kleybolte & Co.,}— 


409 Walnut Street, 
CINCINNATI, 0. 
Municipal, 

County, State, 


and High-Grade Public Service 
Securities 


Corr 4 Ralicited 


F.B. SHERMAN & CO. 


MUNICIPAL 


AND BONDS 


CORPORATION 
205 La Salle Street, CHICAGO 


Specialists in New Jersey Securities. 


EISELE & KING, 
BANKERS, 


Members of New York and Phitadelphia 
Stock Exchanges. 











Private Wires to 


provide for the poten, tion of $186,600 of 
mm. maturing July 1, 0. 

The Committee on pf nn el of the City of 
Richmond, by virtue of an ordinance of the City 
Council, approved April 29, 1907, is instructed 
to advertise and receive bids for’ the purchase 
of all or any portion of Registered or Coupon 
Convertible Four Per Cent Bonds, having thirty- 
four years to run, dated July 1, 1907, and bear- 
ing Interest from that date, required to meet the 
above at maturity. 

The Coupon Convertible Bonds will be Issued 
in multiples of $1,000. Bids for the above will 
be received at the’ office of the City Auditor till 
NOON OF JUNE 10, 1907. A certified check 
for an amount equal to 2 per cent on bids of 
$100,000 or less, or 1' 5 per cent on all bids In 
excess of that amount, payable to order of the 
Auditor of the City of Richmond, must accom- 
pany each bid. 

The right to reject any and all bids is expressly 
reserved, For further information apply to 
Edward J. Warren, Auditor. 

J. B. WOOD, 
Chairman Committee on Finance. 





R L. DAY & CO, 


BANKERS, 
85 Congress Street, $7 Wali Street, 
BOSTON. NEW YORK. 


New York City Bonds 


EXEMPT FROM STATE, COUNTY 
AND CITY TAXES 


Mac Donald,McOoy & Oo., 
MUNICIPAL AND CORPORATION 
BONDS. 


181 La Salle Street, Chicago. 











757-759 Broad St. 
N.Y. and Philadelphia. NEWARK. 





THE 


NORTHERN AUDIT CO. 


52 Broadway, New York 


CHAS. GRISWOLD BOURNE, President 
Telephone 4502 Broad 
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trust GComparnics. 





Bowling Green Trust Co. 


26 BROADWAY' NEW YORK. 


Capital, $1,000,000 Surplus, $8,000,000 


OFFICERS: 

EDWIN GOULD, 
WILLIAM H, TAYLOR, ” ast ‘Vice-President 
CHAS, P, ARMSTRONG, 2d Vice-President 
JOHN A. HILTON, 3d Vice-Pres, and Treas, 
° Secretary 


President 


WILLIAM M, LAWS, . 
DIRECTORS: 


Charles P. Armstrong, John A. Hilton, 
Frank Brainard, Myron T. Herrick, 
Harry Bronner, Edward T. Jeffery, 


Winslow 8. Pierce, 
Morton F. Plant, 
Edmund C. Converse, Dick 8. 


Wm. Nelson Cromwell, 


Ramsay, 
Frederick B. Schenck, | 


incorporated 1853. 


~— ‘Unlled States Trust Company of New York, 


45 and 47 Wall Street. 





$2,000.000 
$12,801,046 


CAPITAL, . - . . . . +. . . 
SURPLUS AND UNDIVIDED PROFITS, + . 





D. WILLIS JAMES, Vice-President 
HENRY E. AHERN, Seoretary 
CHAS, A. EDWARDS, 2d Asst. Secretary 


EDWARD W. SHELDON, President 
| WILLIAM M., KINGSLEY, Second Vice-Pres. 
| WILFRED J. WORCESTER, Asst. Seerciary 
| icnpiaatlininganniagiinntiny 
JOHN A. STEWART, Ohairman of the Board ef Trustees. 








Grenville M. Dodge, Androw Squire, | 
A. Goepel, William H. Taylor, | 
ERBO 
o* CK Harris Trust & Savineas Bank 


¢ 
*" trust co. ? 


Ne. 66 BROADWAY, 
34TH ST. & FIFTH AVE, 
Ne, 100 WEST 135TH STREET. 
THIRD AVENUE & 148TH STREET. 


CHARLES T. BARNEY, Presiden 
FRED’K L. ELDRIDGE, lst Vice-President. 
JOSEPH T. BROWN, 24 Vice-President. 
B. L. ALLEN, 34 Vice-President. 
WILLIAM TURNBULL, 4th V.-Pre 
aaa * GORE KING, Sec. and Treas. 
MoLEAN WALTON, Asst. Secretary. 
HARBIS A. DUNN, Asst. Treasurer 


TRUST DEPARTMENT: 
WILLIAM B, RANDALL, Trust Officer 


HARLEM BRANCH: 
W. F, LEWIS, Manager. 


BRONX BRANCH: 
JOHN BAMBEY Manager. 


Rhode Island Hospital 


Trust Company, 
PROVIDENCE R. I. 





OCA PITA Li... .cccccceccecceccsseecesees $1,000,000 

SURPLUS EARNINGS...........- $1,500,000 

UNDIVIDED PROFITS .......... 470,000 
DIRECTORS: 


Boral CG Tote, Rowland G. Hazard, 
Robert H.L Goddard, Neison W. Aldrich, 
Geo. W. R. Matteson, fomecl R, Dorrance, 





Gilbert A, Philli 


J elis, 
John C. Pegram, Charies 8S. Mellen. 
Lyman B. Gof, Robert W. Taft. 


HERBERT J. WELLS, President. 
BDWARD s. CLARK Vice President. 
wine HONT recta 
Ssecr 


. ec’y. 
WALTER a. BROWN. Asst. Sec’y 





‘Financial. 


ERVIN & COMPANY, 


BANKERS, 


{New York Stock Exchange, 
Members ) philadelphia Stock Zxchange, 


BONDS FOR INVESTMENT. 


43 Exchange Place, Drexel Building, 
New York Philadelphia. 














A Financial Courtship 


Or a Plea for Conservative 
Investments 
(By Prank W. Reilias) 

The above book will be furnished 
without cost on application to 
E. H. ROLLLNS & SONS, 21 Milk 
8t., Boston. 


(ORGANIZED as N. W. Harris & Co. 1882. INCORPORATED 1907.) 


Capital and Surplus, $1,500,000 





Special facilities for Reserves, Accounts of Banks, Individuals, Firms 
and Corporations. Complete equipment for handling Affairs of Trust 


Bonds for Investment 
Correspondence Invited 











MARQUETTE BUILDING, - - *= = * CHICAGO 

















Financial, 


BARROW, WADE, GUTHRIE & CO 


CERTIFIED PUBLIC ACCOUNTANTS. 
(New York and Illinois.) 


NEW YORK, 


Broad Exchange Building, 
26 Broad Street. 


SAN FRANCISCO, 
787 Market Street. 


LONDON, ENGLAND, 
18 8t. Swithin’s Lane, E. C., Cable, “Adorjest.” 











MEW ORLEANS, 
Hibernia Bank Bidg. 


CHICAGO, 
Monadnock Block. 














1850 1907 


The United States Life 


Insurance Co. 
IN THE CITY OF NEW YORK 


NEW YORK CITY 
new issue 


4% REGD. GOLD BONDS 


MATURING NOV 1956 











T. W. STEPHENS & CO., Issues Gauranteed Contracts 
oo a ray JOHN P. MUNN, M.D., President. 
BALTIMORE CHICAGO 
Centinental Building. lst Nat. Bank Bldg, 
ae Finance Committee 
MUNICIPAL AND RAILROAD ae cota aii i 
BONDS. WM.H. PORTER...Pres. Chemical National Bank 


LIS€ ON APPLICATION, 


SEASONGOOD & MAYER, 


Mercantile Library Building, 


Good men, whether experienced In life Insurance 
or not, may make direct contracts with Com.- 
pany. for a limited territory if desired, and secure 
‘or themselves, in addition to first year’s commis- 
sion, a renewal interest Insuring an income for the 


__CINGEONATE, | S"Sie deeateay Now feck ago 
INVESTMENT BONDS | oy D8 yau.c COUPONS 


Lists upon request, 


Denison & Farnsworth, 


BOSTON 


with stee!-plate borders, or lithographed, or part- 
ly printed from type. If the latter, then can be 
DELIVERED IN FEW DAYS 
Certificates engraved in best manner, or partly 
lithographed and partly printed 








CLEVELAND and PHILADELPHIA. | ALBERT B, KING & CO,, 206 Broadway, N.Y, 
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trust Companies. 





BANKERS TRUST 
COMPANY, 


7 Wall Street, New York. 


Capital $ 1,000,000 Surplus $500,000 
Undivided Profits, $828,069 


DIRECTORS. 

A. , BARTON HEPBURN, EDWARD F. SWINNEY 

Pres. Chase Nat. Bank, N. Y Pres. Ist Nat. B’k, Kansas City. 
HN F. TH N, 

SAMUEL G. BAYNE. THOMAS W. LAMONT, — IOI Noreatdente MPS 

rae GILBERT G. THORNE, 

EDWIN M. BULKLEY, GATES W. McGARRAH, Vice-Pres. Nat. Park Bank. N.Y. 
Spencer Trask & Co., Bankers, Pres. Mechanics’ Nat. B’k, N. Y EDW4RD TOWNSEND, 

Now York. EDGAR L. MARSTON, Pres. Importers’ & Traders’ Nat. 
sAMES G. » CANNON, Y Blair & Co., Bankers, New York. Bank, oom 
Pres. 2 ERT H. WI ' 

EDMUND C. CONVERSE, SFO: Msi a co. Brkers, N.Y. ty Chase Nat.’ Bank 
Presiden’ e 

HENRY P. DAVISON WILLIAM H. PORTER AMUEL WOOLVERTON, 
ae hg A rar Pres. Chemical Nat. Bank, N. Y. aan Nat. 

WALTER E. FREW, DANIEL G. REID, EDWARD F. C. YOUNG, 
Vice-Pres. Corn Exch. Ba., N. Y. Vice-Pres. Liberty Nat. B’x, N.Y. Pres. ist Nat. Bank. Jersey City 
Acts as Executor, Administrater and Guardian; Assignee and Receiver; Registrar, 
Transfer and Fiscal Agent; and as Trustee for individuals and corporations. 

ALLOWS INTEREST UPON DEPOSITS. 

4. F. THOMPSON 


-. a OFFICERS. Te We A eeramene 
D. E. POMEROY E. C. CONVERSE B. stRONG UR. 
TREA PRESIDENT 


SURER SECRETARY 
H. W. DONOVAN F. N. B. CLOSE 


ASSISTANT TREASURER ASSISTANT TRUST OFFICER 


STEPHEN BAKER, 
Pres. Bank of the Manhattan 
Co., New York. 














UNITED STATES 
MORTGAGE & TRUST COMPANY 


73rd.St.& Bway 55 Cedar St. 8th Ave. & 125th St. 








ANNOUNCES 
The opening ON JUNE (IST of a new Branch 
Office in the Bishop Building, 
126th St. & 8th Ave. 


| ¢ CAPITAL and SURPLUS, $6,000,000. ~ | 





























IinoisTrust&Savings Bank 


CHICAGO 


Capital and Survlus, - - - $11,800,000. 


Pays Interest on Time enssite, Cosme and Reserve Accounts. 
Deals in Investment Securities and Foreign Exchange. 
Transacts a General Trust Business. 


CORRESPONDENCE INVITED 

















Che Crust Company of America 


135 BROADWAY 
New YORK BRANCH 
36 WALL ST. 


CoLoNIAL BRANCH 
222 BROADWAY 














PAYS INTEREST ON DEPOSITS 
EXECUTES TRUSTS OF EVERY DESCRIPTION 
ISSUES LETTERS OF CREDIT PAYABLE 
THROUGHOUT THE WORLD 











Cagrrat 28°81 1,000,000 
‘JITLE GUARANTEE 
AND TRUST COMPANY 


176 Broadway, New Lm 
175 Remsen Street, Brook: 
198 Montague Street, Brooklyn Banking Dept. 


Exzami & guarantees Real Estate Titles, 
Loans Money on Bond and Mortgage. 
Furnishes Mortgages to Investors. 
Receives Deposits subject to check, allowing 
Interest. 

Does all Trust C Bust 


- eo 


FINANCE COMMITTEE. 

In Charge of Banking Interests 

EDWARD T. BEDFORD. 
CLARENCE H. KELSEY. 
EDGAR L. MARSTON. 

WILLIAM H. NICHOLS. 

JAMES H. OLIPHANT. 

CHARLES A. PEABODY. 
JACOB H. SCHIFF. 
JAMES SPEYER. 
EDWARD O. STANLEY 


CLARENCE H. KELSEY, President. 
FRANK BAILEY, Vice President. 
EDWARD O. STANLEY, Second Vice President. 
Manager Banking Department. 
CLINTON D. BURDICK Third Vice President. 
J. WRAY CLEVELAND, Secretary. 
ARTHUR TERRY, Treasurer. 
PRANK L. SNIFFEN M idyn Bank! 
Department. 














MANHATTAN 
TRUST CO., 


WALL 8T. cor. NASSAU.NEW YORK, 
Capital, Surplus and Undivided Profits, 


$3,000,000. 


OFFICERS: 
JOHN I. WATERBURY, President. 
AMOS TUCK FRENCH, | Viee 
0s NCH, 
W. N. DUANE, \ Presidents. 


The Manhattan Trust Company receives deposite 
bearing interest and subject to cheque, payable 
through the New York Clearing House. 











DIRECTORS, 
Francis R, Appleton. James J. Bill 
Robert Bacon. John Kean. 
George F. Baker. John J, Mitchell. 
August Belmont. Oliver H, Payne. 
Walter P. Bliss. B, D. Randolph 
H. W. Cannon. Grant B, Schley. 
R. J. Cross. 8. L. Schoonmaker. 
Buduiph Ellis, John I, Waterbury 
Amos Tuck Freneh R. T. Wilson, 





THE AUDIT COMPANY 
OF NEW YORK, 


ORGANIZED 1897. 


PHILADELPHIA. OmECAGO, 
— bug ry mo OFFICE: 
Easton Bida., 15 State St.. BORTON, 
Frick Bids. PITTSBURGH, PA. 
ay ty BELMONT, 
President. 


oting 
WILLIAM A. NASH. JOHN J. MITCH BLL 
onpnes w. 5 poume. 


EDWARD T. PEIN. Gen"! Mgr. and Treas, 
F. C. RICHARDSON, Assistant 

This Company Audite and ravestionten Accounts 
and makes ysieal Examin Pro es. 
Its ‘Gert cates and Reports are 4 HA in behalf 
of Merchants, porperasse 
and others, in strict oo 
Devises and In stalls MoneySaving Systems of 
Keeping Accounts. 


William D. Marks, Ph. B.C.E. 
Consulting Engineer and Statistician. 


GAs WORKS ELECTRIC LIGHT WORKS, 
LECTRIL RAILWAYS, O1L MUTOR CARS: 


Pane Park Row Bldg. New York City. 
Experienced in Municipal Causes. 
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trust Companies, 





Mercantile Trust Co. 


St, Louis, Mo 
Member St. Louis Clearing House Association 


Capital and Surplus, $9,500,000 


FESTUS J. WADE. WM. MAFFITT, 
President. ‘Treasurer 
Commenced business Nov. 16, 1899 


RESOURCES 


Nov. 16, 1899 
$1,667,051 19 


Nov. 16, 1900 
$4,429,448 02 


Nov. 16, 1901 
a ,418 95 


| Nov. 














1902 
$21,882,734 64 





| Nov.16, 1903 $21,756,471 73 
Nov. 16, 1904 $26 508 ,716 93 | 








CITY TRUST CO.| 


50 STATE STREET. BOSTON. MASS. 


BUNKER HILL BRANCH: 
City Square. CHARLESTOWN. MASS. 


Capital & Surplus, = = $4,000,000 
Transacts a General Trust and 
anking Business 
interest Allowed on Deposits Subject to Check. 
Acts as Trustee under Railroad and other Mort- 
gages: also as Agent for the Registering 
and Transfer of Stock 
A legal Depositary for Court Funds, and author- 
ized to act as Executor, Guardian, Ad- 
ministrator and Trustee. 
DIRECTORS. 
PHILIP STOCKTON, President. 
Charlies F. Adams 2d, George E. Keith, 


OLD COLONY 
TRUST CoO. 


BOSTON, MASS, 
$7,000 ,000 


TRANSACTS A GENERAL BANKING 
BUSINESS. ALLOWS INTEREST ON 
DAILY BALANCES SUBJECT TO 
CHECK. TRUSTEE UNDER MORTGAG- 
ES. TRANSFER AGENT. REGISTRAR, 





Capital and Surplus, 








BOARD OF DIRECTORS: 


T. JEFFERSON COOLIDGE JR., - - - Chairman 





| Nov. 16,1905 $27,292,163 57 | 
| Nov. 16, 1906, $27,984,599 63 4 
The Proof of Good Service is Constant Growth | 
CENTRAL 
TRUST COMPANY 
OF ILLINOIS, 


CHICAGO. 











Ca pi tal r ee ec 8 8 $2 ,000 ,000 
Surplus and Profits = 900,000 





CHARLES G. DAWES, Presiden 


W. IRVING OSBORNE, Vice-President. 
ice-Presiden 


Ga, ctary. 
MALCOLM McDOWELL, Asst Secretary. 


BANKING, SAVINGS AND TRUST 
DEPARTMENTS. 


Girard Trust Company. 


CAPITAL and SURPLUS, $10,000,000. 
HARTERED 1836. 
Acts as aman Administrator, Trustee, 
Assignee and Receiver. 
Financial Agent for Individuals or 
Corporations. 
Interest Allowed on Individual and 
Corporation Accounts. 

Acts as Trustee of Corporation Mortgages. 
Depositary under Plans of Reorganization. 
Registrar and Transfer Agent. 
Assumes entire charge of Real Estate. 
Safes to Rent in Burglar-Proof Vaults. 


E. B. MORRIS, President. 

W.N. ELY, Ist Vice-President. 

A. A. JACKSON, 2d Vice-President. 

C. J. RHOADS, 3d Vice-Pres. and Treasurer. 

EDWARD S. PAGE, Secretary. 
MANAGERS: 

penghem B. Morris, C. Hartman Kuhn, 

Jo James ay ae 

Augustus D. Jullllard 

Edward J. Berwind, 

Randal Morgan, 

Edw. T. Stotesbu 

Charles E. Ingersoll, 











a Ww. 
John B. Garrett, 
William H. Jenks 
William H. Gaw, 
Francis 1. Gowen, 


Geo. H. McFadden, John weary Jenks Jr. 
Henry Tatnall, Henry B. Coxe Jr. 
Issac H. Clothier, E. C. Felton. 


Thos. DeWitt Cuyler, 
N. E. Cor. Broad and Chestnut Streets, 
PHILADELPHIA. 


The Trust Company 
of North America 


503-505-507 Chestnut St., meme 
CAPITAL 





ADAM A, STULL, President. 
HENRY G. BRENGLE, Ist V ce-Pres. & Treasurer. 
JOS. 8. CLARK, 2d Vice-Pres., Superv’g Trust Dept. 
(HAS. P. LINEAWEAVER, Sec. & Asst. Trust Officer 
DIRECTORS. 

Henry G, Brengie, |, Levering Jones, 

James Crosby Brown, Malcolm Lloyd, 

John Cadwalader, John Mclihenny. 

E. W. Clark Jr... Richard Wain Meirs, 

Eckley B. Coxe Jr. Clement B. Newbokd, 

Edwin 8. Dixon, John W. Pepper, 


Fugene L. Ellison. Wi liam F. Read, 

Joseph C, Fraley, Frank Samuel, 

Harry C. Francis, Adam A. Stull, 

Henry L. Gaw, Jr., Edward D. Toland, 

Howard 8S. Graham, Joseph R. Wainwright, 

Samuel F. Houston, William D. Winsor. 

Acts as Executor, Trustes, Registrar, Etc 

Becomes Surety. Complete Set of Safe Deposit 


Vaults Interest on Deposits 


Orlando H. Alford, 
F. Lothrop Ames, 
John S. Bartlett, 
Charles E. Cotting, 
Alvah Crocker, 
ieee Cushing. 
ree A. Draper. 
Wither F. a 
Wilmot R. Eva 
Frederick P. Fish, 
Robert F. Herrick 
Francis L. 
Henry C. Jackson 


Higginson, 


Gardiner M. Lane 
Arthur Lyman, 
Maxwell Norman, 
Robert T. Paine 2d 
Andrew W. Preston. 
Richard S. Russell. 
Howard Stockton. 
Charles A. Stone, 
Galen N. Stone, 
uincy A, Shaw Jr., 
Nathaniel Thayer, 
Henry O. Underwood. 
W. Seward Webb. 


Gordon Abbott, Henry S. Howe, 
Oliver Ames, Walter Hunnewell, 
Cc. W. Amory, Thomas L. Livermore, 
Charles F. Ayer, Charles %. Mellen, 
Samuel Carr, George v. L. Meyer, 


B. P. Cheney, 

T. Jetferson Coohdge, 

Charles E. Cotting, 

Philip Dexter, 

Eben 8S. Draper, 

Frederick P. Fish, 
Reginald Foster, 

George P Gardner, 


Laurence Minot, 
Richard Olney, 
Robert J. Paine, 2d, 
Philip L. Saltonstall} 
Nathaniel Thayer, 
Lucius Tuttle. 
Stephen M. Weld, 
Charlies W. Whittier. 


Sidney W. Winslow. 





Boston Safe Deposit 


AND 


Trust Company 
BOSTON MASs 
Transacts a Generai Trust and 
Banking Business. 
Interest Allowed on Deposits Subject to Check 
Acts as Trustee under Railroad and other 


Mortgages and is authorized to act as Executor, 
Guardian, Administrator and Trustee. 


Capital = ~ + = $1,000,000 
Surplus (Earned) 2,000,000 





CHARLES E, ROGERSON, President. 
JAMES LONGLEY. Vice-President. 
WILLIAM C, WILLIAMS, Vice-Pres’t. 
G. E, GOODSPEED, Treasurer. 

W. 3. WHITNEY, /<st. Treasurer. 
HENRY A. FENN, Sec. &Mgr.Safe D.D’t. 
H. D. HEATHFIELD, Assistant Sec. 

F, J. BURRAGE, Assistant Secretary. 





“Mississippi Valley. Trust Co. 


Fourth & Pine Sts., St. Louis 


CAPITAL, SURPLUS 
ai PROFITS} 8°: 500,000. 
A GENERAL FINANCIAL AND FIDUCIARY 


BUSINESS TRANSACTED 





DIRECTORS 
John I. Beggs D. R. Francis R. J. O’Reilly, MD 
Wilbur F. Boyle August Gehner Henry W. Peters 
James E, Brock 8S. E. Hoffman’ H. Clay Pierce 


Murray Carleton Chas. H. Huttig J. Ramsey Jr. 
Charies Clark Breckin’ge Jones James E. Smith 
Horatio N. Davis W. J. McBride Robt. H. Stockton 
John D. Davis Nelson W. McLeod Julius S. Walsh 
Aug. B. Ewing Saunders Norvell Rolla Wells 
Wm. D, Orthwein 
OFFICERS 
JULIUS 8S. WALSH, Chairman of the Board 
BRECKINRIDGE JONES, President ' 
JOHN D. DAVIS, Vi 
SAMUEL E, HOF 
JAMES E. BROCK, Secretary 
HUGH R. LYLE, Asst. Secretary 
HENRY C. IBBOTSON, Asst. Secretary 
C. HUNT TURNER Jr., Asst. Secretary 
— W. FRICKE, Asst. Secretary 
FREDERICK VIERLING, Trust Officer 
HENRY SEMPLE AMES, Asst. Executive Officer 
CHARLES M. POLK, Asst. Trust Officer 
WILLIAM G. LACKEY, Bond Officer 
WM. McC, MARTIN, Asst. Bond Officer 
TOM W. BENNETT, Real Estate Officer 
1EO. KINGSLAND, Asst. Real Estate Officer 
Cc. W. MORATH, Safe Deposit Officer 


WISCONSIN TRUST Co, 
MILWAUKEE. 


Capita’, - - = = = 
Surpius, - - = « = 100,000 


Transacts a Genc.ai Frust Co. Business. 


Buys and Sells 
High Grade Investment Bonds. 


Wyo 
OLIVER C, FULL President. 
RiLDERICK KAS a, ie bre Went 
GARDNER FP, S*{ICKNEY. ‘Treasurer. 
FRED. .. BEL. Secretarv / 
hk. &. SMITH, Assi Secretary 











$500 ,000 | 


Robert F. Herrick, 


[The NEW ENGLAND 
TRUST COMPANY, 


BOSTON, MASS. 

CAPITAL, $1,000,000 SURPLUS $2,000,000 
Safe Deposit Vaults 

Authorized to act as executor and 


noid money or Baut in trust or on deposit from 
i Executors. Administrat 





to recetve and 


Courts of w or uity 
Assignees, Guardians, Trustees, Corporations an 
individuals. 


Also acts as Trustee under Morteaces and as Tran:fer 
Azent and Rezistrar of Stocks and Ronds. 
Interest Allowed 2 a Subject to Check 
FICERS. 
DAVID R. WHI1 INDY. President 
CHARLES H. DALTON, Vice-President 
CHARLES F CHOATE, Vice-President. 
FRANKLIN HAVEN, Vice-President. 
JAMES R. HOOPER, Actuary 
HENRY N. tA RE, Secretar 
FRED K LLEN Ast. Sec. &Treas. 
THOMAS EB. EATO 
NCIs R. jewkt Trust Otticer 
BOARD OF DIRECTOR 
William Endicott, Chairman 
Walter ¢ Baylies, Frederick P. Fisn, 


Alfred Bowditen, Morris Gray. 

Charles F. Choate, Franklin yo 

Alexander Cochrane, James I... Hoo 

Edmund D. Cod James M. Prendesgast, 

[. Jefferson Coolidg George S. Silsbee, 

Charles H. Dalton, Lawrence M. stockton, 
eorge Dexter, Nathaniel Thayer. 

Philip Dexter George Wigglesworth, 

William Farneworth, David R. Whitney 





Maryland Trust Co. 


BALTIMORE. 


CAPITAL, = = $2,000,000 


DIRECTORS 
Josiah L. Blackwell. Grier Hersh, 
G. Clymer Brooke, Ernest Hoen Jr., 








H. Carroll Brown, George ©. Jenkins, 
John W. Castles, Joshua Levering, 
Joseph R. Foard, Oscar G. Murray, 
B. Howell Griswold Jr., Henry F. — maker, 
A. Barton Hepburn, James Spe) 
John T. Hill, Douglas M. Ws lie. 
OFFICERS 
GRIER HERSH..........- President 


L. S. ZIMMERMAN _..-.2d Vice-Prest, 
CARROLL VAN NESS.--.-.-Treasurer 
JERVIS SPENCER Jr_-.-_ Asst. Treasure 
IVAN SKINNER ...... Asst. Secretary 











NOW READY. 
FINANCIAL REVIEW. 


1907 ISSUE. 
320 Pages. 
A yearly book of statistics covering a 
series of years’ crop figures, money 
rates, range of prices for securities, &e. 


PRICE, TWO DOLLARS 


Commercial & Financial Chronicle, 
7614 Pine Street, New York. 
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Cotton. 


WOODWARD, BALDWIN & CO. 


43 and 45 Worth Street, New York. 
SELLING AGENTS FOR THE 





Piedmont Mfg. Co., Pickens Mill, Franklin Mills, 

Loray Mills, The Carolina Mills, Bamberg Cotton Mills, 

Enterprise Mfg. Co., Hermitage Cotton Mills, Glenwood Cotton Mills, 

Anderson Cotton Mills, McComb City Cotton Mills, Brogon Cotton Mills, 

Greenwood Cotton Mills, Orr Cotton Mills, Ninety-six Cotton Mills, 

Victor Mfg. Co., Easley Cotton Mills, Williamston Mills, 

F. W. Poe Mfg. Co., Brandon Cotton Mills, Chiquola Mfg. Co., 

Saxon Mills, Monaghan Mills, Toxaway Mills, 

Fairfield Cotton Mills, Woodruff Cotton Mills, The Cheswell Cotton Mill{Co. 

SHEETINGS, SHIRTINGS, DRILLS, FINE CLOTHS, OUTING CLOTHS. 

SAVACE MFG. CO. WARREN MFC. CO. 


DUCKS, 22 to 120 inches, different weights. 








H, J. FARBER, DREWRY & COMPANY 


Dry Goods Commission Merchants 


58 Leonard Street 207 W. Lombard Street 
NEW YORK BALTIMORE 


SELLING AGENTS OF 


Nokomis Cotton Mills Manchester Cotton Mills Lexington Mtg. Co. Palmetto Cotton Mills 
Saxe-Gotha Mills Middleburg Mills Valley Falls Mtg. Co. 





"JAMES TALCOTT wey rons 
Banker and Commission Merchant ( : A | TOW. N &Z ( 1_) BOSTON a 
Manufacturers’ and other Accounts * CHICAGO 
Solicited and Financed 
SALES CASHED 


Equitable Interest Allowed on Deposits | Cottons for the Home, Manufacturing & Export Trades. 
108-110 Franklin St,, NEW YORK 











APPLETON CO. FLORENCE MILLS 
Sheetings, Domets and Flannellettes. Sheetings and Drills, 
THE AMERICAN MFG.Co.|  saratoca victory MFG. Co. AMERICAN SPINNING CO. 
Gray goods for converting. White Sheetings and Shirtings. 
MANILA SISAL AND JUTE 
HENRIETTA MILLS 
COR DACE. Sheetings and Drills. 


65 Wall Street, New York. |ioge ANDBELTINGDUCK COTTON VARNS: Allnumbers 











Whiting Papers 
GUNN, RICHARDS & CO. 


PUBLIC ACCOUNTANTS | 





43 EXCHANGE PLACE, NEW YORK CITY 
Por Fine estneetiunes 


mania and for General Business Uses are 
standard, made in er, Bond, 
Linen and Fine Writing in variety. 


Also at CHICAGO—First National Bank Building. BOSTON—50 Congress Stree. 
MONTREAL—Bank of Ottawa Buiiding. WHITING PAPER co., 








New York. Philadelphia. Chicago. 
Wills: Holyeke, Mass. 
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THEODORE H. PRICE 


82 BEAVER STREET, NEW YORK 


Cable Address, Hazyprice, New York 


Cotton 





Shall be pleased to exchange information and opinion 
with reference to condition of crop, prospective mill 
consumption, export demand, stock in storage and in 
transit, as well as any auxiliary features of the industry. 





“1, MIGHT INTEREST You | INMAN & CO., 








to know that the total maintenance expense of parts for our entire plant of 3,000 switches for 

the past elghteen months has been_$10 24,” writes Supt. J. A. Duncan of the Sloux City Tele- Cotton Merchants, 
phone Company, Sioux City, Iowa. (This company operates our AUTOMATIC TELEPHONE AUGUSTA, GA., 
SYSTEM.) AND 


| Cotton Exchange Building, NEW YORK. 


ee 
A LIKE SUM 141 Milk Street, BOSTON, MASS. 


would perhaps take care of the repair cost on operators’ chairs In a manual exchange of nel aoa = 
same size,"’ adds Mr. Duncan. (We'll be glad to send you a copy of his letter if you'd lke | Bremen Correspondents. INMAN & CO 
to see It.) s 


IT OCCURS To rs W. R. CRAIG & CO., 


that the one item of switchboard cords alone for a manuai exchange of 3,000 lines would amount 
Hog peo oe cece lias Lord's Court Building, 








to at least ast $1 50 In elghteen months. That is fifteen times the cost of all_repair parts on the | 27 William street. - NEW YORK 
Sloux City automatic exchange. Te). No. 1618 Broad. 
THAT IS ONLY ONE Cotton Merchants. 


of the many economies of the AUTOMATIC SYSTEM. These economles ali help to swell Members {New BN ee ARE Le NGE 


the profits. And the AUTOMATIC, being the best service, commands the highest, rates. NEW YORK COFFEE EXCHANGE 





ILIVERPOOL COTTON ASSOCIATION 














Low production cost plus high selling price equals bi y dividends, T hat is what led to the adoption 
of the AUTOMATIC TELEPHONE SYSTEM in the following cities:— weg A yp By Ry Fh - ye A 
py D. gg Medford, Wis. Santa Monica, Cal. 
Akron, Ohio. maus, Pa. ee, Ohio. Saskatoon, Sask. Can. . . , 
Allentown, Pa. Fall River, Mass. Mt. Olive, Il. Sioux City Iowa. LEHMAN BROS., New York. 
Auburn, Me. Grand Rapids Mich. New Bedford, Mass. South Bend. Ind. Ei a 
Auburn, N. Y. Hastings, Nebr. Oakland, Cal. Spokane, Wash. Le man Stern & Co. t 
Battle Creek Mich. Havana. Cuba. Ocean Park Cal. Springfeld. Mo. > > 
eaver Fa ‘a azieton, Pa. maha, Nebr. t a Ohio. | wr 7 BY vp . 
Bellingham | Wash. Holland, “Mich. Pentwater. Mich. Tacoma, Wash oe ‘ om Z = : od one 
jutte, Mont. opkinsville, Ky. ortland, Me. oronto, Junction, Can. 7 SSON 
Cadillac, Mich. Jonesboro, Ark. Portland, Ore. Traverse City, Mich. co m SO Ss, 
Champaign, Ill Lake Benton, Minn. Princeton, N. J. Urbana. Illinois. New Orleans, 
Chicago, Ill. Lewiston, Me. Richmond, Ind. Jan Wert. Ohio. 
Cleburne, Texas Lincoln, Nebr. Riverside, Cal. Walla Walla. Wash. | Orders tor futy New Yorks and Liverpool. 
umbus, Ga. Los Angeles, Cal. Rochester, Pa. Yausau Wis. 
Columbus, Ohio. Manchester, Iowa. Rushville, Ind. Westerly, R. I. | Liberal advances made on Cotton consignments. 
os. Ohio. — Cuba San Diego, Cal. be ono Del. | 
enver Golo. arion, Ind. San Francisco, Cal. oodstock, N. B. Can. 
|Chapman, Selter & Allen, 


AUTOMATIC ELECTRIC CoO., | COTTON BROKERS. 


| Cotton Exchange Bidg., New York. 
Van Buren and Morgan Streets CHICAGO U.S.A: | somber of N.Y. and New Oriean Cotton Exchanges 
and Liverpool Cotton Associa 





‘CLEMENT & SMITH, |Geo. H. McFadden & Bro., Stephen M. Weld & Co., 


Successors to HAVEN & CLEMENT, COTTON MERCHANTS, ? ‘ Rca 
PHILADELPHIA. NEW YORK. COTTON MERCHANTS, 


1 Nassau Street, corner Wall Street. | | eovmeeees: Gieeieheemenen | 82-92 Beaver Street, - New York City. 


| BREMEN o—, ZEREGA & CO. | Boston Correspondents, S. M. WELD & Co., 89 
N s State St., Boston, Mass. 
a STS 6 OS, Liverpool Correspondents, WELD & Co. 


Bonds, Stocks, Cotton, Grain. i MY Rocren EgrONDENTS ET DE COMMISSION | | Bremen Correspondents, ALBRECHT, WELD & Co. 


FOR ANNUAL COTTON ACREAGE REPORT 


SEE EDITORIAL PAGES, 


Members of the New York Stock Exchange. 
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J. S. BACHE & CO., 
Letters of Credit and 
Travelers’ Checks 
Available in all Parts 
of the World. 


42 Broadway, - NEW YORK. 


Private Wires to all Important Points. 


COTTON 
Stocks, Bonds, Grain, Coffee, 





WOODWARD 
& STILLMAN, 


COTTON MERCHANTS 
16 to 22 WILLIAM STREET, 
NEW YORK. 


EGYPTIAN AND AMERICAN COTTON OF ALL 
GRADES SUITABLE TO WANTS OF SPINNERS, 


Hopkins, Dwight & Co., 


COTTON, 





and 
COTTON-SEED OIL, 


COMMISSION MERCHANTS. 


tloom 5:2, Cotton Exchange Building, 
NEW YORK, 





LEHMAN, STERN & Co. Limited, New Orleans, La. 


LEHMAN BROS., 


Nos, 16-22 William Street, New York, 


Members of the Stock, Ootton, Coffee 
and Produce Exchanges, New York. 


Orders executed on the above Exchanges, as well in 
New Orleans, Chicago and foreign markets. 


Siegfr. Gruner & Co., 
COTTON MERCHANTS 


17 South William Street, 
NEW YORK, 


Mason Smith & Co., 
COTTON COMMISSION MERCHANTS, 
NEW ORLEANS, LA. 
MEMPHIS, TENN, DALLAS, TEX. 
Sapene of af Bost Cotton. Orders for Contgnete Exe- 


tn the New Orleans, New York, 
a» AB. and Iiavre Markets. 











SMITH & HAYNE, 


Frank B. Hayne (in Commendam ) 
Cotten Brokers, 
COTTON EXCHANGE BUILDING, 


NEW ORLEANS, LA. 
ORDERS FOR FUTURE DELIVERY EXECUTED 
IN NEW ORLEANS, NEW YORK AND 
LIVERPOOL’ MARKETS. 





R. H. ROUNTREE & CO., 


Commission Merchants, 


CoTTON, GRAIN, PROVISIONS AND COFFEE. 
CUTTON EXCHANGE BUILDING, 
NEW YORK. 





Wm. P.Quentell. R R.Coats. fheodore H Price, 


Quentell, Coats & Co, 


COTTON BROKERS, 
S2 Beaver Street, < - 


Members N.Y. Cotton Exohange 
Associate Members Liverpool Cotton Association. 


New York 





GEO F. JONES. GEO. M. SHUTT. 


JONES & SHUTT, 
Cotton Brokers, 
71 WALL STREET, - - NEW YORK CITY. 





Special attention given to orders for Purchase and Sale 
of Cotton for Future Delivery. 





ROBERT MOORE & CO. 


56 BEAVER STREET, NEW YORK. 





Orders For Future Delivery Executed in New York 
and Liverpool Exchanges 





COTTON PURCHASED FOR SPINNERS’ USE. 








Gwathimey & Co., 
COTTON MERCHANTS, 


49 Cotton Exchange, =: :: S NEW YORK 





Mohr, Hanemann & Co., 


Cotton Exchange Building, 
NEW YORK. 





NEW YORK COTTON EXCHANGE 
NEW ORLEANS COTTON EXCHANGE 
LIVERPOOL COTTON Sraanoe 
wey 2oRe Snoptie EXCHANG 

NEV PRODUCE EXCHANGE 
Cc 


(t 

| 
Members of} 

| RK 

( HICAGO BOARD OF TRAD 


Orders for ‘‘FUTURES’”’ Executed on above Exchanges 











J. William Barkdull 
C. Morgan Abrams. 


Henry Beer. Established 1872. 


Edgar H. Bright. 


H. & B. BEHR, 


325 Baronne Street, NEW ORLEANS. 


MEMBERS OF 
New York Cotton Exchange, 
New York Coffee Exchange, 
New York Produce Exchange, 
Chicago Board of Trade, 


New Orleans Cotton Exchange, 
New Orleans Board of Trade, 
New Orleans Future Brokers’ Association, 
New York Stock Exchange, 
Liverpool! Cotton Association. 


PRIVATE WIRES TO PRINCIPAL POINTS. 








FOR ANNUAL COTTON ACREAGE REPORT 


SEE EDITORIAL PAGES, 








THE CHRONICLE. 
Cotton. 


GEO. H. McFADDEN & BRO., 


COTTON MERCHANTS Dick Brothers 82 Co., 
30 Broad Street, 






















121 Chestnut Street, - PHILADELPHIA. 
3 South William Street, - - NEW YORK. NEW YORK 


Selling Agencies: MEMBERS: 
FOR NEW ENGLAND AND CANADA. New York Stock Exchange 
TON: 70 Kilby $ New York Cotton Exchange 
BOSTON: 7% Kuby Sunes. New Orleans Cotton Exchange 
PROVIDENCE: 6 Washington Row. 





























Liverpool Cotton Association 


FALL RIVER: 25-28 Archer Building. Philadelphia Stock Exchange 
NEW BEDFORD: 29 N. Water St. New York Coffee Exchange 
MONTREAL: 87 St. Francois Xavier Street. Chicago Board of Trade 
FOR SOUTHERN MILLS. BRANCH OFFICES 
SPARTANBURG, 8S. C. PHILADELPHIA BOSTON 
CHARLOTTE, N. C. NEW LONDON NEW HAVEN 


AUGUSTA, GA. 


PRIVATE WIRES TO ALL 
Foreign Correspondents: PRINCIPAL CITIES 


FREDERIC ZEREGA & CO., Liverpool. [ORDERS EXECUTED IN ALL 
McFADDEN BROTHERS & CO., M. B. H., Bremen. MAREETS. 
SOCIETE D’IMPORTATION ET DE COMMISSION, Havre. 
F.C. BAINES & CO., Alexandria. 








WILLIAM RAY. M.T. MAINE JR. W.S. RAY. OTTO C. STEINHAUSER 


WILLIAM RAY & CoO., Hubbard Bros. & Co. 


SUCCESSORS TO GEO. COPELAND & ©O., 


COTTON BROKERS, COTTON MERCHANTS 


4% Cotton Exchange - . . NEW YORK I. 
TELEPHONE NEW YORK COTTON EXCHANGE 
227 BROAD MEMBERS) NOW NOT COTTON associaTion | Coffee Exchange Bldg., New York 


Orders for Future Delivery Contracts executed on 


New York and Liverpool Cotton Exchanges eee 


New York Cotton Exchange, 
New Orleans Cotton Exchange, 
—— ———————— | Associate members Liverpool Cotton Associa’n. 





ESTABLISHED IN 1856. 


Orders soticited for the purchase and sale of 


Henry Hentz AS Co. cotton for future delivery. 


COMMISSION MERCHANTS, 
16 to 22 William Street, New York. 


Execute Orders for Future Delivery VAN LEER & COMPANY 


Cotton AMERICAN OO T TON PERvvIAN 
At the New York, Liverpool and New Orleans Cotton Exchanges. Also orders for 
241 Chestnut St., PHILADELPHIA 
» 
Cott ee MEMBERS OF THE NEW YORK 
At the New York Coffee Exchange, and COTTON EXCHANGE 


oan 2 a 1. oe Shepperson's Cipher Codes of 1878 and 1881 used 
Grain and Provisions cite dhe. *“taeamaand 


At the New York Produce Exchange and the Chicago Board of Trade. CONSIGNMENTS SOLICITED 











FOR ANNUAL COTTON ACREAGE REPORT 


SEE EDITORIAL PAGES, 
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XIV 
com note a 5 idea Cotton. 
Co., 
STEPHEN M. WELD & CO.,, 
Commission Merchants. 
89 STATE STREET. 82-92 BEAVER STREET, 

change BOSTON, MASS. NEW VORK. 
- SPINNER’ ORDERS EXECUTED 

ig FOR AMERICAN COTTON 

AND EGYPTIAN COTTON. 
STON 
AVEN 
Orders for Futures Executed in New York, New Orleans, 
Livepool and Havre Markets. 

LLL : 
LL 
Co. 
rs ; 

7 Weld & Neville, 

or 


HOUSTON, TEXAS. 82-92 Beaver St , New York 


COTTON MERCHANTS. 


ocia’n. 
REPRESENTED IN 

uate of LIVERPOOL, ENGLAND, by WELD & CO., 

BREMEN, GERMANY, by ALBRECHT, WELD & CO. 


NY Special Attention Given to Execution of 
VIAN Spinners’ Orders. 
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LATHAM, ALEXANDER 
& COMPANY, 
Bankers 


AND 


COTTON COMMISSION MERCHANTS, 
Nos. 16 and 18 Wall Street, 


NEW YORK. 





CONDUCT A GENERAL BANKING BUSINESS. 





Accounts of Banks, Bankers, Merchants and Individuals received 
on favorable terms, and Interest allowed on Daily 


Balances, subject to check at sight. 








Contracts for Cotton for Future Delivery Bought 


and Sold on Commission. 
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AUGUST BELMONT & CO, 


BANKERS, 


No. 23 NASSAU STREET, NEW YORK. 


Members of the New York Stock Exchange. 
AGENTS AND CORRESPONDENTS OF THE 


Messrs. ROTHSCHILD, 
LONDON, PARIS AND VIENNA. 


Issue Letters of Credit for Travelers, available im all 
parts of the world. 


Draw Bills ot Exchange and make Telegraphic Transfers to KU ROPE, 
Cuba, the other West Indies, 
Mexico and California. 


Exeoute Orders for the Purchase and Sale of Bonds and Stocks 








LEE, HIGGINSON & CO., 


Boston, Mass. 
INVESTMENT SECURITIES, 





FOREIGN EXCHANGE 


DRAWN ON 


Messrs. N. M. ROTHSCHILD & SONS, 
: AND 

Messrs. COUTTS & COMPANY, 
LONDON; 


Messrs. MORGAN, HARJES & COMPANY, 
PARIS; 


| Messrs. M. M. WARBURG & COMPANY. 
HAMBURG. 








— — 


Travelers’ Letters of Credit Members of New York, Boston, Philadelphia 


AVAILABLE IN ALL PARTS OF THE WORLD. and Chicago Stock Exchanges. 
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THE MUTUAL LIFE 


INSURANCE COMPANY OF NEw YORK 





Abstract of Statement December 31, 1906. 


Income for Year 1906 - - - - - $81,883,632 97 
Paid to Policy-holders during year - - ~ - 37,984,271 29 
Legal Reserves, ~ - - - - - 411,236,019 41 
Contingency and Dividend Funds - - ~ - 84,628,630 17 
Assets - - - - ~ - - a 495,864,649 58 
Insurance in Force - - - - . - 1,517,257,180 00 
Annuities in Force - - ~ - - - 2,901,865 02 





CHARLES A. PEABODY, President, 


EMORY McCLINTOCK, Vice-President and Accuary 





JAMES TIMPSON, | 
GRANVILLE M. WHITE. - . . ° e : 2d Vice-Presidents 
GEORGE T. DEXTER, J 


WILLIAM J. EASTON, ) 


Secretari 
WILLIAM F. DIX, S$ ecretaries 








wnew Dork City. 
CHEMICAL NATIONAL BANK. 


Statement at close ef buainess May 20, 1907. 









ASSETS 

Loans and discounts. .... 2... 202.00 en2e es one en eeee $23,595,073 98 
United States bonds.............. .--- 22 enne-s eee $0,000 00 
Other bonds and stechs............ .----+---.-0--5- 4,072,55° 55 
Banking-house ...... 2.2... .2--0-- ++ -00- cnneee sneeee 861,398 16 
Dwe from BABS... .ccccccc cece. ccs cccccccscccccccces 3,188,823 86 
 xzchangee for Clearing hbeuse, etc...............- 3,854,826 os 
Due from U. @ Treneurer...... 22. .c0ees 202-00 63,305 99 
Five per cent redemption fund ..............------ 2,5@0 00 

Case en hand, vis.— 

Specie...._....... anceacesecceccoucces 65,043,855 75 
Legal tender notes................ 1,649,488 oo 
——————-_ 6, 093,348 95 
842,379,828 3) 
LIABILITIES. 

Capital stock .......ccn0s-secees one . $3,000,000 oo 
Surplus fund 5,000,000 00 
Undivided profits.............--+-+<« 400,140 34 
Reserve for taxes, cose .ccecsceseeesseee 30,000 00 
Bonds Borrowed .......cceee- ee ence cenees caeeeecnes 2.§00,000 oo 
State bank notes eutetanding............--....-- 10,847 oo 


Deposits, viz :— 
Individ’als, irms & corperations.§213,¢13 267 64 





Baake, bankers & trast pa’s. 7,875,373 33 
United States............ 20.000 a 155040 000 60 
— 31,438,840 97 
a $42 379 828 $1 
WW. H PORTER, President 
d. MAR Pree AL. EF, Yice-Psesident J s6. L_ PAWSON. Aast. Cash'er 
ins cM Cis HALtIs», Cashier Vv. &. TWITCHELL, Asst. Cashier 
Kk. H. SM 7H, Asst, Caste r 














ORIGINAL CHARTER 1829 


THE 
CALLATIN 


NATIONAL BANK 
OF THE CITY OF NEW YORK 


Statement at close of business May 20, 1907. 















RESOURCES. 
Loans and discounts..........0.----seesseeees onanne $5.574,735 5° 
U. 8. Bonds...........-.-0--- « 1,000,000 ee 
Other bonds and securities. on 2,276,083 44 
Basking ——— pacwecccnsescssaaccesccocssecsoesecess $00,000 oo 
Due from banks... .. 22.222. ccenns cncenso----+seneee 190,409 70 

Exchanges for Clearing House $5,668,240 76 

ROM. cancccccqncnccececessesesese 5 834,368 33 7,503,602 ¢9 
$17,043,810 73 

LIABILITIES. 
Capital....cccocccccccccsccncce ccccescesses coccee cccece $1,000,000 co 
Surplus and profits (garned)... nhegiinebratadsestaducond 2,394,537 °9 
Circulation outstanding.............ne00.-------+- 981,397 5° 
Deposit ..cccccccccccccsccccccccccccercocesccesseccees 12,667,896 14 


$17,043,810 73 





OFFICERS: 
SAMOEL WOOLVERTON, Pres, ALEXANDER H.8TEVENS. Vice-Pres, 
GEO, E. LEWIS, Cashier. H. T. MANSON, Asst. Casnier. 


DIRECTORS: 

CHARLES A. PEABODY, 
SAMUEL WOOLVERTON, 
CHARLES H. TWEED. 
THOMAS DENNY JR., 


ADRIAN ISELIN JR.. 
FREOBRIC W. STBVENe, 
ALEXANDER H. STEVENS, 
W. EMLEN ROOSBV EL: 








THE 


HANOVER NATIONAL BANK 


OF THE CITY OF NEW YORK. 


Corner Nassau and Pine Streets. 


ESTABLISHED 1851. 





CAPITAL, $3 000,000 


SURPLUS FUND, $8,500,000 


JAS. T. WOODWARD, President. 


JAS. M. DONALD, Vice-President. 
E. HAYWARD FERRY, Vice-President. 
WM. WOODWARD, Vice-President. 
ELMER E. WHITTAKER, Cashier. 


Rew Work City. 


THE SEABOARD NATIONAL BANK. 


Statement at close of business May 20, 1907, 


RESOURCES. 
Loans and discounts . ...... 2.220. cence cecnce cones 615,080,063 82 
United States bonds (at par) ........ neon snnees-- 535,250 00 
Bonds to secure U.S. ceposits .............------ 316,341 70) 
Stocks and bonds ...... nsec --ne snes seeeceessee 840,521 27 | 
Dae from banks... ........0000 encase sonces cescessceees 1,797,972 95 
Reserve: 


Cash, exchanges and due from U. 8. Treasurer... 


10,234,590 09 


$28,734,739 73 | 


CIABILITIES. | 
Capital stock. ...c. cence cccces cocces ceases secces cons $1,000,000 ¢0 
Sarplius and profits (earned) .. ...... ....00-.0---000s 1,4%3,299 98 | 
Circalation........ eunes coccnc cecece cecnescueses cococe 463,900 00 
Reserved for taxes. ... 2.1.22. .22ccenccensceennsces 12,000 00 
Deposits 2.0. ccccce ccccccccccccccescccscccccces ceccces 25,845, 5397 75 





$328, 734, 739 73 
OFFICERS 
& @. NELSON, Vice-President. 
W.K. CLEVERLEY, Asst. Cashier. 
DAVI®. Asst. Oashier, 


@, BAYNE, President. 
©, C. THOMPSON, Cashier. 
. JOHN #H. 


CORRESPONDENCE INVITED WITH A VIEW TO BUSINESS RELATION? 


WM. I. LIGHTHIPE, Ass’t Cashier. 
HENRY R. CARSE, Assistant Cashier. 
ALEXANDER D.CAMBELL, Asst.Cashier. 
CHARLES H. HAMPTON, Asst. Cashier. 


Commenced Business April I/, 1904. 
THE 


Coal and Iron National Bank 


OF THE CITY OF NEW YORK. 


Statement at Close of Business May 20, 1907. 
RESOURCES. 
Loans and discount... 2. cc... cence e cence ccnssees $2,988,449 59 
United States bonds... 2.2... .....2 eeneee ceenee eens 200,000 co 
Be Te aie EG decane canncs.conececasasecucece 49°,000 eo 
Geer BSBES... ccccccccoccaccccccccccccscccvccccescsss 848,563 14 
Due from banks and bankers.................s<0« 804,854 99 
Se ls Gee I Rinctccucccdsssdsdoncsaiones 10,080 ce 
Cash and cash items................ iksinetetiiziedidinaitiits 1,316, 135 82 
$6,657, 993 64 
CIABILITIBS. 
BRITERE GRO ccccccccvescccccccscencconesecacocessce $500,000 oe 
SE GE BOG cccccconsrdnscdansessescnccacece §9°,9!9 60 
GED cnccncdennesdnnsnscdnntetepsnd ciseascaeene 200,000 o@ 
DePOSIES ..0ccccc0. cccccsecccccs cocccc coccccccescccecs 5,363,083 41 
ROSST VO FSS CRBOR 0000 ccc. coccccccecccesceeses cesses 3,999 53 


$6,657,993 64 
OFFICERS: 
JOHN T. SPBOULL, President. 
ANTHONY A, LISMAN, Vice-Presidem. DAVID TAYLOR, 24 Vice-Pre->. 
ADDISON H. DAY, Cashier. H. J. DORGELOB, Asst. Cashier 





00 


nk 


149 59 
p00 co 
900 80 
56314 
35499 
ps0 00 
125 82 


993 64 
ooo ce 
919 60 
000 08 
083 41 
99° 53 
993 64 


e-Pree. 
Cashier 





Boston, Mass, 


THE 


FOURTH NATIONAL BANK|AMERICAN TRUST CO. 


OF THE CITY OF NEW YVORK. 55 STATE STREET. 
Capital, - - - $1,000,000 
Surplus (Earnings), - - 1,750,000 








Statement at close of business May 20, 1907. 








| 
RESOURCES. | 
I GN iss se ccctcdnctmecdccessscencccid $19,900,520 06 
SO Rete eed ottee geemiittes. 843,452 44 | INTEREST ALLOWED ON DEPOSITS SUBJECT TO CHECK 
I ID vc cccccccdaccanecansasetodnadaceniouss 1,000,000 00 SPECIAL RATES ON TIME DEPOSITS 
I Ry BO ccncncesantccaisessdsetiniincens 32,253,955 89 — 
$33,396,928 39 a a aes ae ’ 
. W. Jordan, rman 
LIABILITIES. C. F. Adams 2d Russell G. Fessenden S. E. Peabody 
PEER intuadsedadscsbancsasnndecesgnseiabimenas $3,000,000 00 | Rodolphe L. Agassiz Gordon Dexter Francis Peabody Js. 
Surplus and undivided profits.............-.--ss00- 3,307,532 58 c. Socmere Astee Mh age aE ie Neary -T . 
nn cicintiaiaassaaitakebdmsaneirnercaddonbe 49,200 00 gente ®. Attias Eugene = Foss + Saltonstall 
Deposits, banks and individuals, etc............. 26,475,195 81 | Frederick Ayer Wm. A. Gaston R: Paul Snelling 
Charles S. Bird Elmer P. H F k W. St 
Bonds DOFPrOwed cccce cccoce conccecccccc cccces cocece 503,000 eo A. Ga. Ly mag soun Lawrence baoun Vv. R. Thaye 
ae amuel Carr John S. Lawrence Charlies W. Whit 
$33,396, 938 39 Gilmer Clapp Lester a we 
OFFICERS. } 
OFFICERS: | RUSSELL, G_ FESSENDEN, Pres. SEABER BOWEN, Secy,. 7 
Pres reas. EDWIN A. CO FFIN. Asst. Treas. 
J. EDWARD SIMMONS, President. | JAMES H. PERKINS, Vice-Pres. EO.W. AURYANSEN, Asst. Seo. 


JAMES G. CANNON, Vice-President. | 
CHARLES H. PATTERSON, Cashier. 
DANIEL O. UNDERHILL, Assistant Cashier | Transacts General Trust and Banking Business. 





a —$—$—$<$—<————— = <a 


INCORPORATED 1851. 


National Bank of North America 


43-45-47-49 EXCHANGE PLACE, NEW YORK 


Capital, $2,000,000 Surplus, $2,000,000. 
Deposits, $20,000,000. 








OFFICERS 
ALFRED H, CURTIS, President, 
CHARLES W. MORSE, Vice-President. EDWARD B. WIRE, Cashier. 
HENRY CHAPIN JR., Vice-President. J, FREDERICK SWEASY, Assistant Cashier, 
WALTER W. LEE, Vice-President. ADOLPH RADO, Assistant Cashier. 

DIRECTORS : 

JOHN H. FLAGLER, CHARLES W. MORSE, CHARLES M. SCHWAB, 

MAHLON D. THATCHER, ROBERT M. THOMPSON, , JOHN W. GATES, 

WILLIAM F. HAVEMEYER, CHARLES T. BARNEY, ALFRED H. CURTIS. 


EDWARD D. SHOTWELL, Morage Foreign beanies Department 


Sate Deposit Vaults Under Banking Rooms, 











THE CITIZENS CENTRAL MERCHANTS 
NATIONAL BANK NATIONAL BANK 





OF NEW YORK NEW YORK 
Is able and willing to meet the 
demands of its customers, and FOUNDED 
offers a service which is proving 1803 


highly satisfactory to merchants 
and manufacturers 








Capital - - $2,000,000 
Surplus and Profits - 1,500,000 
Capital, = ad $2,550,000 Deposits = - - 20,000,000 


Surplus and Profits, 1,000,000 | 
GOVERNMENT. STATE AND CITY DEPO:‘ITARY 








Deposits, - - - 24,000,000 | 
| 
| ROBERT M. GALLAW AY, President. Foreign Exchange 
320 Broadway, at Pearl and Thomas St. | EL BERT A, BRINCKEKBOPY, Vice-President. 
| ZOHETH 3, FREEMAN, Cashier. Letters of Credit 
| ALBERT S COX, Assistunt Cashier, 
O. E. PAYNTER, Assistunt Cushier. Cable Transfers 








Buffalo, RnR, vp. 


T he Marine National Bank 


OF BUFFALO. 


CHARTERED AU A STATE BANK AUGUST 1, 1850, 
CHARTERED AU A NATIONAL BANK APRIL 1, 1908, 


Statement of condition May 20, 1907. 
RESOURCES. 
i icitndtnicddeaiantiiecsatiink iaidinniiid eensces $6,931,946 14 













Rewark, Rh. F. 


National Newark Banking Co. 


The @ldest Bank in the State. 
ORGANIZED IN 1804. 


$1,000,000 
1,500,000 
6,000,000 


ae ee 
Surplus and Profits, . . 
Average Depots ie? 








D. H. MERRITT, President, 
A. H. BALDWIN, Vice-President. 
H. W. TUNIS, Cashier. 
DIRECTORS, 
James R. Sayre Jr., James P. Ousenberry, David H. Merritt, 
8 18. Deanis, Joha O.H Pitney, James S. Higbie, 





Re Si irtistccdencckastheccinintetedatesauiscascass 5,742,770 49 
Cash on band and with banks...........ccseeceeees = 55775,812 07 
U. 8. Government and other bonds................ 5,934,850 04 
Banking house and lot...........e0..<----+ enecece ° 250,008 00 
Petal ccacocccccecce ecceccens cascesccece eocccece ----924,684,778 74 
LIABILITIES. 
Capital stock... 2. ncnccccccneccnscenccsceces-seeces O1,500,000 00 
Surplus and undivided profits ............... scenes 1,361,609 07 
GRINNED ceases cccccccscncssesdcctscusecccens eaceee 1,390,000 00 
Dep aqunsccesecsconsecccseese eseee 20,633,169 67 
POCA ccece cocececcecce wees coccce ewenee sonnes coeens -8234,684,778 74 
OFFICERS 
STEPHEN M CLEMENT, President, JOHN H, LASCBLLES, Vice-Prest 
JOHN J. ALBRIGHT, Vice-President. CLIFFORD HUBBELL, Oasner. 


HENRY J. AUBR, Ass’t Cashier. 


Pred’k Frelinghuysen, Edward L. Dobbins, C. Edwin Young, 
James C. McDonald, Elias O. Doremus, Albert H. Baldwin. 
Horace T. Brumley, Matthew T. Gay, Wynant D.Vanderpeeot 





Special Attention Given to New Jersey Collections. 





Jersey City, W. F. 


FIRST NATIONAL BANK. 


JERSEY CITY. 


Statement at close of business May 20, 1907. 


RESOURCES. 
Loans and discounts ........... woccsccecccecceso ««- 939,605,974 50 
Due from banks and bankers ....... cece cccccecces 3,451,066 57 
Real estate and securities .............cccnsscnenee 772,042 03 
United States bonds... .........20-sencenenccceee ee 550,000 eo 
Cash and reserve .... 2... ccncccccnecnnsscessccnseee: 621,340 55 
$9,200,423 65 

LIABILITIES. 
Capital............ 00. oc cenece cocces coccaescces cccces $400,000 ee 
Surplus and andivided profits...............--.-. - 1,392,889 78 
Circulation .......... anencecccccccebosoecesccececcese 382,700 00 
Deposits ........... anecacutenaconcencecnacetsonscoses 7,225,533 87 
$9,200,423 65 


RB, F.C. YOUNG, President. @BO. T. SMITH, Vice-President. 
EDWARD*L EDWARDS, Cashier. 


UNITED STATES DEPOSITORY. 


Paterson, WH. F. 


FIRST NATIONAL BANK 


8tatement at close of business May 20, 1907. 
RESOURCES. 









Time Loans. . 0.000 ccccnseencseeeseense 01,835,755 32 
Demand loans...... wens 459,595 24 
United States bond wees 441,000 00 
Other bonds, etc... 22.222. -s-20eee0- 352,108 9) 

———————— 83,079,459 46 
Real estate... 2.22. .20.-ccncnececnes cence seeeeeenes 338,861 50 
Due from banks...............-. 6460,193 03 
Due frem Treasurer United Stat 22,050 00 
Cash and cash items................- 177,203 53 659,380 56 
Premium on U. 8. Bonds...............---.-.------- 32,000 ve 





~~ $4,089,701 62 











LIABILITIES. 
Capital stock............ «sees $500,000 00 
} mara and profit “andi aeaee 635,014 63 
Cir ecco anaes 441,000 00 
it eeceees 2,283,686 89 
United States bond account............c..cs---. 290,000 0@ 
$4,069,701 62 


OFFICERS: 
EDWARD T. BELL, President. ROBERT J. NELDEN, Cashier. 
JOHN REYNOLDS, Vice-President, WHITFIELD W. 8MITH, Asst. Cashier. 
DIRECTORS: 
WwW. O. FAYEBWHATHER, 
Ww. B. GOURLBY, 
LEOPOLD MEYER, 
ROBERT J. NELDEN, 


ALPHEUS 8. ALLEN, 
DWIGHT ASHLEY, 
EDWARD T. BELL 
WILLIAM BARBOUR, 
308. W. CLEVELAND, JOHN REYNOLDS. 
JOSEPH W. CONGDON, ROBERT WILLIAMS, 


Prompt Attention Given to Collections. 





Albany, AH. DY, 


National Commercial Bank 


OF ALBANY 
Statement at the close of business May 20, 1907. 








RESOURCES 
Loans and discounts..... occas cnwcnscocscoccsccoscces 89,741,496 48 
U. 8. and other bDonds,........2.-2-ceneennrconseees 4,327,528 49 
Banking house ........2.-00-ceee2+ cennescensccnssens 250,000 ee 
Cash and reserve in banks.............- eoece cocece 6,476,786 87 
Due from other Danks .... 2.2.00 -20-ceesscncceeseees 5,624,655 12 
$26,410,468 96 
LIABILITIES. 
Capital stuck,.... 2... cccsssceseeesenesee ecccee eocece 1,000,000 o 
Surplus and profits... nn... neecnennescnccnesenes 2,803,058 75 
Circulation..........0+.00- 975,600 e0 
Deposits 2.2... cecnneccncccnccenssscnccensccecesces ess 22,631,800 91 


$26,410,468 96 
OFFICERS: 
ROBERT C. PRUYN, President. 
GRANGE GARD, Vice-President. Ww. W. BATCHELDER, Asst. Cashier 
EDWARD J. HUSSEY, Cashier. JACOB H. HERZOG, Asst. Cashier 


Designated Depositary of the United States 
State of New York and City of Albang 


Items on all New York State aad Kew England points handled 
irec 


Rewark, FR. 5. 


UNION NATIONAL BANK 


OF NEWARK, N. J. 
GOVERNMENT DEPOSITARY. 
Report of Condition May 20, 1907. 


RESOURCES. 
Loans, discounts and investments........... ones. 830,673,124 08 
Real estate...............-00- Oc ccccccccescceccscoccccs 300,000 ee 
United States bonds.............000ceceesceneneccee 235,000 00 
Due from banks...............-..0-+ acaqeceseascese 746,348 6: 
Cash and reserve... .c.cce ccccce cccccscccccccnce == 2,785,536 70 
LIABILITIES. $14,740,009 34 
Games Geet Recccesccccasccecceccoscassceccecounsse «- $1,500,000 e@ 
I Ga iccncnccccccoccecescennccccecessscecesne - 1,500,000 ee 
Wadivided PrORts ..ccccccnce cocces concecceccce cose oe 592,187 6% 
National bank notes outstanding.................. 235,000 ec 
Depesite ...cccccccccccccccccccccccccocccccs cosccecces 10,215,566 63 
Due to banks.............. ©0 eccccccocecccce wecccoces 672,255 10 
We Ge BINS BORGER ccnene cceccceccesceescecsccesess ° 25,000 ee 
814,740,009 34 


WILLIAM SCHEERER, President. 
LESLIE D. WARD, Vice-Prest. ARCHIBALD W. CONKLIN, Cashier 
UZAL D. McCARTER, Vice-Prest. ALBERT HAEFELI, Assist. Cashier 
ERWIN D. FARNSWORTH, Assistant Cashier. 


Equipped to handle Accounts of Individuals, Merchants 








Manufacturers, Corporations, Banks and Bankers. 
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THE 


Merchants National Bank: 


Providence, R. I. 


Established 1818 
UNITED STATES DBPOSITARY 


Statement of Condition May 20, 1907 


RESOURCES. 
Lease And GISCOURES ccc. cccccccscceccece -cocccce $4,444,969 94 
U. S. bonds acd other securities................ 1,433,095 00 
Banking house ..........00.22.ccccsccccccccccccccce 330,108 00 
Cash and dae from banks .........-.00e0-00+-00- 1,207,290 07 
$7,243,716 61 

LIABILITIES. 
SOBIRAl ccccccccecccccccscsscesccesssnesccosscescecss $1,000,080 @0 
Surplus and undivided profits................-.. 684,299 88 
UNIT TINE ctcedscscccacsccccadecdecacece 636,200 00 
DOPOSIRG 2. ccccccceccceccccssess0eseebesecss ccs sence 4,022,285 73 
~ $7,343,716 61 


RCYAL C. TAFT, President 
SAMUEL R. DORRANCE, Vice-President 
MOS3ES J. BaRBBR, Cashier. 
FRANK A. GREENE, Assistant Cashier 


Collections on porwr in this State made 
direct and remitted for promptly at low rates 


5 
Baltimore. 


SAFE DEPOSIT & TRUST COMPANY 


OF BALTIMORE. 
Chartered ‘1864 Oreanized 1867 


$600,000 
1,600,000 


Capital, - - * = 
Surplus and Profits, - 


Acts as Trustee ofjCorporation Mortgages, Fiscal Agent 
for Corporations and Individuals, Transfer Agent and Regis 
trar. Depository under plans of reorganization. 

Acts as Executor, Administrator, Guardian. Trustee, Re- 
ceiver, Attorney and Agent, being especially organized fer 
careful management and settlement of estates of every 


character. Safes rented. 
SECURITIES HELD ON DEPOSIT FOR OUT-OF-TOWN 
CORPORATIONS AND PERSONS. 
DIRECTORS, 
MICHAEL JENKINS, Pres. WALDO NEWCOMER, 
H. WALTERS, Ist Vice-Prea. NORMAN JAMES, 
JOHN W. MARSHALL, 24 V.-P. SAMUEL M. SHOEMAKER 
JOHN J. NELLIGAN, 34 V.-P. E.H. PERKINS, 
BLANCHARD RANDALL, DOUGLAS H. THOMAS, 
ANDREW{JP. SPAMER, Treas. GEO, B, GAMMIE, Asst. Treas. 





Wattford, Conn. 
THE 


AETNA NATIONAL BANK 
OF HARTFORD. 


CAPITAL . ° ° $525,000 00 
EARNED SURPLUS, : $775,000 00 
AVERACE OEPOSITS - $3,000,000 00 


OFFICERS 
A. SPENCER Jre, President. 
A. R. HILLYER, Vice-President. 
W. D. MORGAN, Cashier. 
H. T. HOLT, Assistant Cashier. 


DIRECTORS 
Hon. MORGAN G. BULEBLEY, 
APPLETON R. HILLYER, 
JAMES B. CONE, GEORGE G. WILLIAMS, 
MORGAN B. BRAINARD, D. NEWTOR BARNBY, 
ALFRED SPENCER Jr. 


W. B.C. CORSON. 
LYMAN B. BRAINERD. 


THIS BANK OFFERS TO DEPOSITORS EVERY FACILITY WHICH THEIR 
BALANCES, BUSINESS AND RESPONSIBILITY WARRANT, 


Special Attention Given to Hartford Collections. 





Baltimore, Md. 


MERCHANTS’ NATIONAL BANK, | 


Statement at close of business May 20, 1907. 








RESOURCES. | 
EeOBROwcoccccc cocccs ce cocccenececeseesceescasceccnsase $8,983.893 42, 
MabGn Bie ClOUIRINR .ccoccasecececcccessenssenseses 710,008 co 
SOs Bi GOO ccnccaccscccncnsssssnsenoresssenese 918 200 oo 
Other stocks and bonds........ .ccccccccccs-sceee . 296,849 50 
Banking-house ...... .cccnsccccnsccnccccccsccccscence 400,000 co | 
Exchanges for Clearing House.............0-s0s00s 543,746 75 
Wwe WOR BABU. ccc cccccccscvedcsccacecascccoccescce 2,323,899 53 
Cash and due from reserve agents........... «0000 3,972,430 59 

LIABILITIES. $16,988,619 39 
Capital ctech.ccccceccoccecceccecesscccccensesconccoce 01,500,000 oe 
Surplus and andivided profits.............<- eeecees 936,398 so 
Circulation. .......cc.cccceccees 699,400 of 
WOMER RON OWE .ccccccccccnacccnscosenseuccen sees oe 720,200 of 
COT ivs canines canna ccenseusaodaesenensasoensencense 13,083,923 Se 

oveoens $16,938,618 39 

DOUGLAS &#. PHOMAS, President, 
Wh. INGLE, VicePres.snd Vashier «©§ 1.6% Rt.AND WANDS, Asm. Cash. 
JOUN B. H, DUNN, Asst. Cashier 

DIRECTORS. 
Dougias H. Thomas Chas. A. —— Austin McLanahbans 
Francis BR. Waters Joon 8. Gitti James L. Sellman 

m. Ingle William H. Conkling 





PROFITABLS BUSINESS S8ULICITEL 





Baltimore, Md. 
SEND YOUR ITEMS TO THE 


FARMERS & MERCHANTS 
NATIONAL BANK 


OF BALTIMORE. 


FOUNOEJ) 1808 





a 


| Capital, Surplus and Profits 
61,000,000 


C AS. T. CRANE, President, CARTER G. OSLURN, Cashier, 
JOHN KE. MARSHALL, Asst. Cashier, 





| 


| EXCELLENT FACILITIES 


FOR COLLECTIONS. 


CORRESPONDENCE INVITED 


BANK OF RICHMOND 


Cor. 9th and Main Streets, 
RICHMOND, VA. 





Capital, Surplus and Profits, $1,500,000 00 


OFFICERS. 


jOHN SKELTON WILLIAMS, President. 
FREDERICK E. NOLTING, First Vice-President. 
T. K. SANDS, Vice-President and Cashier. 
H. A. WILLIAMS, Assistant Cashier. 
LEWIS D. CRENSHAW JR.,,Trust Officer. 


DIREOTORS, 
a. B. Addison, T. Francie Green, Frederick E. Nolting 
g. L. Bemiss, John J. Hickok, William 'H. Parrish, 
Perey G. Besher, Eppa Hanton Jr., A. von N. Rosesegk, 


Lewis D.Crenshaw Jr., Isaac T. Mano, ~. K. Sands, 

8. Dabney Crenshaw, J. Wm. Middendorf, William H. Taylor, ' 

L. L. Dirickson Jr., Beverley B. Munford, 8. W. Travers, 

Geo. A. Gibson, James A.Moncure, John SkeltonWillhame 

Fraak Jay Gould, William Northrop, UL. M. Williams, 
John T. Wilson. 
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FARMERS’ ANDMECHANICS’ Pbiladelpbia 


NATIONAL BANK. 


427 CHESTNUT STREET, PHILADELPHIA. The Central National Bank 


THE 
| 
| 
| 





ORGANIZED 1807. Philadelphia 
J ; t , 
United States, State and (ity Depository | Capital 7 f ; a $750,000 
QUOD cnctiitnnsnnnsincnimieicennsitncnsnnie $2,000,000 mae 
SURPLUS AND PROFITS,...-----------0++e0 1,198,700 | Surplus & Undivided Profits - 2,700,009 
DIVIDENDS PAID.......-..-22--0-- cece ceceee 12,497,000 | 
HOWARD W. LEWIS, President. 
HENRY B. BARTOW, Cashier. WM. T. ELLIOTT, President 
JOHN MASON, Transfer Officer. WILLIAM POST, Cusbier 
OSCAR E. WEISS, Assistant Cashier. | WA. Y. CONRAD, Aset. Cashier 
ANTRIM H, JONES, 2d Asst) Casbier 
DIRECTORS : 


HOWARD W. LEWIS, CLEMENT B. NEWBOLD, C. 8. W. PACKARD, 

CBRAIGE LIPPINCOTT, JOSEPH WHARTON, J. F. MCOFADDEN, 

JOHN F. LEWIS, E. H. McCULLOUGH, GEO, C. THOMAS, 

HENRY CG 8TROUP, GEORGE L. FARNUM, @G.C. PURVES. 
JAMES CROSBY BROWN, 


Accounts cf Banks, Baakers, Individuals, Firms, Corpora- 
tions, Trastees and Estates invited on the most 
liberal terms consistent with safe banking 





AND MERCANTILE FIRMS INVITED. 











| 
| 
ACCOUNTS OF BANKS AND BANKERS, CORPORATIONS | 








The ‘Philadelphia National Bank 


419-423 CHESTNUT STREET, PHILADELPHIA. 





STATEMENT AT CLOSE OF BUSINESS MAY 20, 1907. 





RESOURCES. LIABILITIES. 
Loans and discounts ...........-..--- $25,170,841 59/ Capital stock ................------ $1,500,000 00 
oun Heme bambs. .... 2.22... cccccece 7,089,344 67 | Surplus and net profits...........-..-. 3,163,417 86 
Exchanges for Clearing House... ...-. 186,075 87 | ag os gh aod cae or rae 1,042,300 00 
Oash and reserve................... 7276 BOE 75 | Dopesite ............2---seeeeseeee 36,017 406 02 


$41,723,123 88. $41,723. 123 88 


N. PARKER SHORTRIDGE, Cha'rman of the Board. 


LEVI L. RUE, President. LINCOLN GODFREY, Vice-President. 
HARRY J. KESER, Cashier. HORACE FORTESCUE, Assistant Cashier. 
DIRECTORS: 
M. PARKER SHORTRIDGE, ALFRED C. HARRISON, EDW. T. STOTESBURY, 
RICHARD ASHHURST, LEVI L. RUE, JAMES F. HOPE. 
LINCOLN GODFREY, GEORGE H. FRAZIER, EFFINGHAM B. MORRIS, 
JOHN H. CONVERSE, PERCIVAL ROBERTS JR., RANDAL MORGAN, 
GEORGE WOOD, GEORGE H. McFADDEN, R. DALE BENSON, 


Accounts of Banks. Bankers, Mercantile Firms and Corporations Respectfully invited. 


Pbiladelpbia, Pa. Horfolk, Wa. 


GIRARD TRUST GOMPANY |THE NORFOLK NATIONAL BANK 


Statement at close of business May 28, 1906. Statement of condition May 20, 1907. 











ASSETS. 
Ee $1,543,439 02 RESOURCES. 
Due from banks and bankers .................----- 3,959,277 70 Loans and discounts_.... @3.328,246 22 
Collateral loans.. ATE SS U. @. beads - 4,666,400 00 
Investment securities— Other bonds 209,842 68 
Stocks, bonds, etc............... $12,484,188 at Banking ho i 85,000 00 
Mortgages ccccccececcccescoeccoes 299,344 50 P it a Y 485,860 84 
— —— 12,783,532 73 | 
OD GENO Ran cc cccccnnsesecccunsenconccocenssncssecece 3,89%,039 46 | Due froma banks........-+.-s-0--+-+0-+-+- pete hc 464,433 63 
PD ndinaddtactnsadsdeumihanbisebocenanetne 2,5ts 44) 
Mi 1 ie | $6, 299, 78277 
scellancous assets (ground Pearten soncconceccscs 12,300 ee | LIABILITIES. 
$42.249.904 73 | BOGE cacccescsace § — cnncne cacececaccocesessascaces $1,000,000 08 
LIABILITIES, | BPN. 20... ncn ccccccccccccn. ccceccc caccccccccoce +e 500,000 00 
geome BROSK. 00. cccccccccccccces.cccesce cecccecccoce $2,500,000 oe IED. SRORGcncas cocccecccccssconcnssnceoeness Q3,'10 72% 
FPIUG. 2... 2. 0000 n ne seneer cons seneeceseneceee---- 2 i = RRR eneeE ese: 000 oe 
UBdivided profits oa expenses and taxes paid). 2,273,805 82 | Fg 3 to pe 
Deposits . 0.2... .2 2. ceceene ener cnnens censesceesceeces 29,976,098 gt | “yf Se 16,000 08 
PRnenON A $42.349.906 73 a aiedidiee 86,299,782 77 
&. B. MORRIS President 
W. ON. BLY, lst Vice-President. A. A. JACKSON 2d Vice-President CALDWELL HARDY, President. BE. T. LAMB, Vice-Presidert. 
CHAS, J, RHOADS, 34 V.-P.& Treas. EDWARD 8. PAGE, Secretary. , ww , TIN “ashi 
GEORGE H. STUART 34. Asst, Treas. SAMUEL W. MORRIS, Asst. Bec’y. A. B. 8k WAF ZKOPP, Cashier W. A. CODWIN, Asst. Cashier. 


@.8NOWDON RHOADS Trast Officer. M.T. WRIGHT, Real Estate Officer 
WTH WELL ESTABLISHED CONNECTIONS, 
THIS BANK * A'S UNSURPASSED FACILITIES IN 
EVERY BRANCH OF LEGITIMATE BANKING 


| 
| 
| 
Atte as Executor, Admumneatrator, Trusses, Asmgnee and Recewer | 
F’'MANCIAL AGENT FOR INDIVIDUALS OR CORPORATIONS. 
Acts as Trustees of Corporation Mortgages. | 





ACCOUNTS OF BAWKS AND BASKERS RECEIVED ON 
MOST FAVORABLE TERMS 


DEPOS TARY UNOFR PIAWS CF REGPGANIZATION, RE@ISTRAR AND 
TRANSFER AGENT. 





UMI 


nk 


ora- 


~ | 





Pbiladelpbia 
THE 


Market Street National Bank 


of Philadelphia, Pa. 
Statement at close of Business May 20, 1907 


RESOURCES. 
Loans and investments ..... 2.2... ccccceerscescees $7,714,589 99 
Dus Wes BAM... ccc. ccccoscccoccossaccesasecess 908,114 57 
Exchanges for Clearing H use............... sess $21,036 58 
Cash and reserve. 0.2.2... cocccoccccccccccceccces 85890,596 98 
BORGES . cacrcccccceccccdsasccccasesessosooscceonns 810,794,438 12 
LIABILITIES. 
RENE BORE ics ccc. 000 eves coccceccconsasébscssncoucs $1,000,000 00 
Surplus and profits (met) .............. ceecceeseee 957,697 48 
GRIER. ccncccescccscccecesconnccnsssesstsceseccns 987,900 oo 
I IEE sctcinn cnc scsccnaeansannsasens cnsetes 162,060 eo 
WRPOGIRO,. nsec ccc ccececcccectccossecsosescencoesscoscs 7,686,910 64 
BOO . coccvescecssces sageendasenembenépgennnedt $10,794,438 12 


GEORGE H, EARLE JR., President 
JAMES F. SULLIVAN, Ist V.-Prest. GEORGE D. McCREARY, 2d V.-Prest. 
WM. P SINNETT, Cashier 





ACCOUNTS INVITED 
EXCELLENT COLLECTION FACILITIES 





CORN EXCHANGE 
NATIONAL BANK 








PHILADELPHIA 
Capital, - ° - $51 0,000 
Surplus and Profits, - - 1,130,' 00 
Deposits, - - - 16,000,000 
BENJAMIN GITHENS.................-+.----0-+00-President 
WILLIAM W. SUPPLEE.........00.----e000e: Vice-President 
CHARLES S. CALWELL...........2..00.----seeeeeee Ca-hier 
M.N. WILLITTS Jr .............2..-.-----Assistant Cashier 


SOLICITS COLLECTIONS 








BPbiladelpbia, Pa. 


The Girard National Bank. 


CHARTERED 1832. 


STATEMENT AT CLOSE OF BUSINESS MAY 20, 1907. 








RESOURCES. 
&OANS AND INVESTMENTS ...............-000-0e0- $24,961,891 66 
ee PI goed ccntccrsnscnaccninsontnisececes 4,684,080 08 
BEKCHANGES FOR CLEARING HOUSE............... 1,449,013 07 
GASH AND RESERVE .........22..-2.-ceeeeeeeeneeeneee 6,379,402 30 | 
DOB Abs canvas conc coccce cccccccovnes cenese seeceeseeces $37,475,266 a9 








LIABILITIES, 
CADOIE: DRDO, ccccctcinecnsscnstsmnscccccsocsenesenasen $2,000,000 00 
SURPLUS AND NET PROFITS.........200----ceee+0-s 3,482,868 93 
RII ccccccscncccncccasccisecccscenssnscncteses 1,494,000 00 
IID ckisctscensoccsesens awe $0.498,407 06 
DD Biiiccccncccccecanccumnncsunsensaseseossccsnumned 837,476,266 99 


OFFICERS: 


FRANCIS B. REEVES, PresiDenT. 
THEO. E. WIEDERSHEIM, 20 Vice-PRESiDENT. 


RICHARD L. AUSTIN, VicE-PRESIDENT. 
JOSEPH WAYNE JR., Cashier. 


Accounts of Banks, Bankers, Corporations, Firms and Individuals Received. 


CORRESPONDENCE SOLICITED. 








Horfolk, Va. 


THE CITIZENS BANK 


OF NORFOLK, VA. 


ORGANIZED 1867. 


CAPITAL - - - : - $300,000 | 
SURPLUS AND PROFITS - 300,000 


OFFICERS: 
W. W. MOBS President. 
J. W. PERRY, 1st Vice-Pres. TENCH F. TILGHMAN, Cashier 
McD. L. WRENN, 24 Vice-Pres. NORMAN BELL JR., Aast. Cash. 
GEORGE J. TWOHY, Trust Officer, 


(NTE?EST PAID ON TIME DEPOSITS BY SPECIAL CONTRACT. 


CHARTER AUTHORIZES TRUST AND FIDUCIARY ACCOUNTS. 





ALL PROFITABLE BUSINESS SOLICITED. 





UNION NATIONAL BANK 


PHILADELPHIA 


- $500,000 
750,000 


Capital, - - 
Surplus and Profits, - 


W H. CARPENTER, Prest. A. E FLETCHER, Cashier 
T. H. CONDERMAN,V.-Prest. JOHN W. MINK, Asst. Cash 


Fquipped to handle Accounts of Individuals, 
Merchants, Maeufacturers, Corporations, 
Banks and Bankers 


YOUR ACCOUNT SOLICITED 








Pittsburgb, Pa. 


PEOPLES NATIONAL BANK 


s 
| Charleston, S. C. 


























THE 
OF PITTSBURGH ’ 
Onaawizeo 1964 PEOPLE S NATIONAL BANK 
UNITED STATES DEPOSITORY. of Charleston 
Statement at close of business May 20, 1907. - 
RESOURCES. — | Capital, = * > $300,000 
L di t RD ccccccccncccccnccscceooess «- 11,603,188 64 — 
etna ceetecies st4se| Surplus and Undivided Profits, 190,000 
United States bonds to secure circulation ....... 1,000,000 00 | 
United States bonds to sceure U.S. deposits.... 394,000 00 | 
Bankiog h d fixt o esccecanesasacesesense 300,000 oo | 
ee mene REE SL ARS MRSS 206,770 43 | &. G, RUBTT, President 
Due from banks and reserve — nintttimeceees 2,244,490 80 | &. 3. SPAREMAN, Vice-President E. P. GRICE, Cashier. 
Cash.. ste ceecseereneecees seccccessceeees — 1y902,294 28 | J. B. CALDER, Assistant Cashier. 
$17,030,228 69 | 
LIABILITIES. 
A cas ciitnnnleieeladbiniidienienaecsanuautl $1,000,000 00 | TRANSACTS A QENERAL BANKING BUSINESS. 
BerPERD cece cccccc cccccceccccecccescccces coccceccees 3,000,000 00 | 
SI MAGNOM. . cccineiacnetinerenneneninate 724,390 41 | Collections Handled at Best Bates. 
Sivewlasies.....cccccccccecccsccecceccccccccccccescces 1,000,000 00 
DePOslts 2.0. cocccccccscccccccccccccocccccscccccececs 13,305,838 28) Special inducements given for out-of-town accounts, 
$17,080.238 69 CORRESPONDENCE INVITED 
ROBERT WARDROP, President 
D, E. PARE, Vice-President H. SCHUMACHER, Cashier | 
W. D. BELL, Asst. Cashier S. C. REED, Asst. Cashier 
National Pi Association ro 
ESTABLISHED 1810 
STATEMENT OF CONDITION MAY 20, 1907 
RESOURCES. | LIABILITIES. 
Loans and Investments............................$18,801 ,883 23 | C: eee a $2,400,000 00 
Exchanges for Clearing House........_...... 485,379 10 | | | Surplus and Undivided Profits. iphnsatdnciianii 2,803,340 64 
pues trom Danks... ....... 3,299,189 09 | | Crmeuiation an cick | Bg OR AE OO 
SE TD anaes 2,619,489 84 | Deposits... 2--e-ccceceeeeceeeeeeeeeeeeeeeeeeeeeeen _.. 17,835,103 12 
$25,205,941 26 | $25,205,941 26 
WILSON A. SHAW, President 
JOSEPH R. PAULL, Vice-President W. F. BICKEL, Cashier 
JAMES J. DONNELL, Vice-President J. M. RUSSELL, First Assistant Cashier 
JOHN CALDWELL, Vice-President W. L. JACK, Assistant Cashier 
DALLAS C. BYERS, Vice-President J. D. AYRES, Assistant Cashier 








Rasbville, Tenn, 


A BANKERS’ BANK AMERICAN NATIONAL BANK 


United States, State and City Depository 


MELLON Capital, 1... . . «$1,000,000 00 
National Bank aie haere A a 








of Pittsbu rgeh Security to Depositers, . . $2,470,000 00 
Offers Perfect Service to | In the opening of a Bank Account the FIRST 
? THING to be considered ts SAFETY. This we 
its correspondents on | offer in THE ANERICAN NATIONAL BANK, as 
we give greater SECURITY to depositors than | 
very favorable terms ANY BANK in Tennessee 





RESOURCES OFFICERS: 


O V E R 40 M i L ” 10 N S Ww. W. BERRY, a wena Vice-President. 


Unsurpassed facilitics for the handling of 
all Tennessee items. 














UMI 


phier. 


lier 





Htlanta, Ga. 

















gc ATLANTA NATIONAL BANK 
Statement of condition (condensed) March 22, 1907, 
TRUST COMPANY RESOURCES. 
Loans and discoUunts........0. cenneeccenccccccncceence 64,263,203 48 
MEMPHIS, TENN. 296,475 00 
401,998 Se 
Statement of Condition May 20, 1907, 75,000 ee 
ASSETS. Safety deposit vault, furniture and fixtures...... 33,056 45 
EE St IE ERE PORH Eri eS $4,933,822 01 Five per cent redemption fund ......... hee «tance 10,000 ee 
I iI i ac cols is teibabnni 463,151 05 Cash on hand.............+----------0- $473,399 73 
GR DOE oi ciccinncicsnctncdcciacsstetncie 593,874 39 Due from baak........2.+-.0200--2-0s 869,244 78 1,342,554 5% 
Cther real Estate ...cccccccccccccccccccccccccecessce 1§1,339 95 86,419,228 24 
Cash and sight exchange............----eeesee-00- 2,066,179 99 | LIABILITIES. 
Bn Fe yeep Capital stock..............0- 
$8,208,147 39 Surplus and undivided profit 
LIABILITIES. Cireulation....... 
Capital stock..........cceeeecneeescenncccnenescerees $1,500,000 00 Deposits.......... 0000. eeecns ceecoeces: eecvesseccese 
GIRO ccccnccsccencsceccscsdcsespsecnesonncscosscses 500,000 00 —— 
Undivided profits and contingency fund......... 228,005 79 OFFICERS: 86,419,228 26 
Deposits .... 2... cecccecccccs cccccccs coos cceses ceccce 5,980,048 60 CHAS. E. CURRIER, President. 
~~ | 40@GH T. INMAN, Vice-President. GEO. BR. DONOVAN, Cashier. 
18,208,147 39 JAMES 8. FLOYD, Asst. Cashier. 
BOTORS: 
OFFICERS. C. B. CURRIER A. BE, THORNTON, 
J. T. FARGASON, President. _ wer in _ — ey AUSTELL 
FREDERICK FOWLER, V.-Prest. 8 J. SHEPHERD, Trust Officer. 
JAS, H. FISHER, Secretary. L. 8. GWYN, Asst. Cashier, OORRESPONDENOE SOLICITED. 
E. L. RICE, Assistant Cashier IS A UNITED STATES DEPOSITARY. 








INCORPORATED 1900 


Franklin’ oe ol Bank 


BROAD AND CHESTNUT STREETS, PHILADELPHIA. 
STATEMENT AT CLOSE OF BUSINE88 MAY 20, 1907. 








RESOURCES. LIABILITIES. 
Loans and discounts........-.-.--.-- $18,539,231 77 | Gapital ..............--- Miciecce $1,000,000 00 
Due from banks-........---.----- ---- 4,331,724 79 | Barplus and net profite.......-.--..-- 2,164,067 76 
Oash and reserve......-.---- wdeennns Cee ‘466 30 | Olreulation ecosece 50,000 00 
Exchanges for Clearing House---..- ~ "479 ,373 24 | Deposits..........----- desintetenniie --- 28,252,728 34 
$31,466,796 10 $31,466,796 10 
J. R. McALLISTER, President E. P. PASSMORE, Cashier 
C. V. THACKARA, Assistant Cashier L. H. SHRIGLEY, Assistant Cashier 





WILLIAM WRIGHT, Manager Foreign Exchange Department 





DIRECTORS 
WILLIAM H. BARNES. GEORGE H. FRAZIER. PAUL M. WARBURG. EFFINGHAM B. MORRIS. 
SAMUEL T. BUDINE. WILLIAM F. HARRITY. HENRY ROGERS WINTHROP. EDWARD T. STOTESBURY, 
JAMES C. BROOKS. WILLIAM H. JENKS. JOHN F. DRYDEN. HENRY C. FRICK. 
JOHN H. CONVERSE EDWARD B. SMITH, J. RUTHERFORD McALLISTEB. PERCY ©. MADEIRA, 
THOMAS DE WITT CUYLER, HENRY TATNALL. FRED@RICK L. BAILY. JOHN B. THAYER. 


JOSEPH G. DARLINGTON. LEVI C. WEIR. 
Invites the Accounts of Banks, Bankers, Corporations, Mercantile Firms and /ndividuale. 


THE knorville, Tenn, 


FOURTH NATIONAL BANK GityNationalBank=Knoxville 


NASHVILLE, TENN. 


Statement at Close of Business May 20, 1907. Statement of condition May 20, 1907. 




















ASSETS. RESOURCES. 
Loans and Discounts .ccsccces-cce sons nescence oe. $3,790,798 53 LOODS .occne cennnn cecnns connee cocnee senses scenes sencee 02,036,178 8: 
fine ‘. —- ae .-- -- pe a 2 United States bonds.......... _ $25,000 ce 
Stocks a: d BO ao ceeeene ae 185,480 62 Premiums on bONdS.........cceeeenscnnrcnreenceee 26,000 08 
Banking House and Fixtures ...ccssecees-seee -- 48,674 84 Overdralts .......2.ceccceennsseesennccnnsenenascncese 4,565 98 
ey emg) gee cccwen ceesencenes cosccees 213,000 eo Stocks and real estate owned........ cncceecessnee 35,745 88 
Cash Siam scneetn FOMBUTET eee cco ee cee cenecens es Banking house and fixtures ............--.-.----0-- 35,250 ee 
Due fromfother Banks............ $671,286 06 Cash: 
0 approved Reserve In our vaults, with reserve agents and 
Cash on Hand.ccccccce | 99783 98 with Ober BADER ......0-cser-csenreeeesensen- 884,059 9: 
—_- eee | $3,547,400 62 
Di iarscncnsencsnsnsniinscineanontietinas 86 496.616 77 | LIABILITIES. 
LIABILITIES. Capital pald in......c.cccccccccscccccceccccccoeseses $500,000 ee 
Capita) Stock paid in......-. .....s00- aeccaceee §600,000 06 | Surplus and profits, net.............2.-ceeseenrenes 69,982 21 
pk nd aga ecccccs cesses. coce ‘$535, on 4 | Gusceene Outstanding... cc. cccnneccnrcnassnnnes $00,000 00 
Reserve for taxes .........sc.s.cceee 7,500 00 eennests PPUSEED ccnenesocecooccssnpesonssonosssnssoossesoonse 2,478,018 48 
COPOMENEIOS cccccdcccseccodecss: O0ns csbsesnsses ences $09 96 oo #3,647.400 62 
Spee. ntncspmsciniahcnonarsncennasenratonncntiiedts 4.861.019 63 | WILLIAM 8, SHIELDS, President 
a EDWARD HENEGAR, Vice-President. 
Total ..ccccccccescuncceccscce cocesecese concce #6.486.616 77 | BR. EK, MOONBY, Cashier. 
8. J. paren | President. 
J. H. PALL, Vice-President. “G; DIBRELL, Vice-President, | United States Depository. 
J. ?. HOW ELL, Cashier . PYLE, A 
J. 8. McHENRY, pe Cashier WE WILL HANOLE YOUR TENNESSEE BUSINESS IN BULK 
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Birmingbam, Bla, 
rien or aman THE FIRST NATIONAL BANK 
c i , B OF BIRMINGHAM, ALA. 
HE PEOPLE S ANK Statement at close of business May 20, 1907. 
RESOURCES. 
L d di a RO ee ee $6,075,568 
OF MOBILE, ALA, Grantee... aanameaeee 
U. 8. bonds and premiums iniiinaenenntenenini 1,078, »©0 60 
Other bonds and stocks ....................20.---- 262,500 co 
. lab NA iniiaid.  Sciaas. auncddesce cade 700 
Capital, = “ bi $150,000 Sacens Suntaans ee Feet vet Ter ee im. ale une r= 
Surplus and Profits (Earned) over $550,000 |. ,aiities. $10,618,832 61 
SD  iensagnsddidatddbacsnqesetesensronses 61,000,000 oo 
AERTS DI EEN 138 
Largest Percentage ef Sarplas and Profits (ee Ram RNRRRRRRNR RNA ei2 
to Capital ef any Bank in ALABAMA. oveividual iiiibiisehseniniidiaine atidoniaietnal $6,806,692 61 
Baek ....ccocceccccccceseescccceesccs 3,025,008 45 
J. W. WHITING, President. United States..................-00- 250,000 00 : 8,081, 1703 06 
}. B. DAVIS, Vice-Presideat. JAS. W. LITTLE, Cashier $10,613,882 61 
OFFICERS: 
B. W. PADGETT, Assistaat Cashbie: W. P. G. HARDING, President. 
J. AH. WOODWARD, Vice-President. J. H. BARR, Vice-Pres. & Cash. 
THOMAS BOWRON, Asst. Cashier. ¥. 8. FOSTER, Asst. Cashier. 
Special Rates and Facilities fer Collections on Mobile J. E. OZBURN, Sec’y Savings Dept 
and all Southera Points. UNITED 8TATES DEPOSITARY. 
OIRECT CONNECTIONS THROUGHOUT ALABAMA AND ADJOINING STATES. 
We Solic t Business 02 Banking Principles COLLEOTIONS 4 SPECIALTY 











The F ourth Street National Bank 


OF PHILADELPHIA. 





STATEMENT AT CLOSE OF BUSINESS MAY 20, 1907 


RESOUBCES. | LIABILITIES, 
VOANS AND DISCOUNTS .................... $30,669,611 03 CAPITAL STOCK,........20..00.----cenesresenne 83,000,000 00 
DD PRG WAM Bccccncccccccdcccccccocccece 7,708,388 60 | SURPLUS AND NET PROFITS........... - 6,637,468 60 
BXCHANGES FOR CLEARING HOUSE... 1,918,317 67 | CIRCULATION  ... 220... ... 1.20. snneennccnerenee 2,673 300 00 
CASH AND KESERVE...................------ 9,263,761 40 | BOND ACCOUNT. ......... 2.200. cccece soos coceee 386,000 00 
| DEPOSITS. .......0. cccccccccccces -cocnncccces ---- $8,071,21010 
$49,646,978 60 | $49,646,978 60 
R. H, RUSHTON, President 
E F, SHANBACKER, ist Vice-President. B. M, *AIR ES, 2d Vice-President, 
R J. CLARK, Cashier W. A. BUCKLEY, Assistant Cashier. 


FRANK G. ROGERS, Manager Foreign Exchange Departmen: 





ACCOUNTS OF BANKS AND BANKERS SOLICITED. 
FOREIGN EXCHANGE BOUGHT AND SOLD 


EXCEPTIONAL COLLECTION FACILITIES 





) 
} 


Macon, Ga. | Hugusta, Ga. 


THE EXCHANGE BANK ‘GeoraiA Raitroap BANK 
OF MACON, GA. 


Organised 1871. 


| AUGUSTA, GEORGIA. 


Capital, - - - - - - - - $500,000, Capital, - -  $200,00000 
Surplus and Profits, - - - - 130,000 | Undivided Profits, 315,000 00 
oFriomns: JACOB PHINIZY, President. 

J. W. CABANISS, President. WM. A. LATIMER, Vice-President 


CHARLES G. GOODRICH, Cashier. 


RUFUS H. BROWN, Aest. Cashier. 


N. B. CORBIN, Vice-President w.H. BURDICK, Cashier | 
Cc. P. BANNON, Asset. Caehier 
| 


DIRBCTORS: 
J. W. Cabaniss, Pres., A. T. Small, E. A. Waxelbaum, DIRECTORS. 
A. D. Schofield, Sam Mayer, W. R. Rogers, | JAMBESTOBIN, HENRY B. KING JAM#3 WHITR, 
= _ Corbin, E.S. Wilson, A. L. Adams. @ENRY D. McDANIEL, LEONARD PHINIZY, THOMAS BARRETT JB 


Jones, . J. Lames, Geo R. Turpin. =| GHAS.@.GOODRICH, WILLIAM A.LATIMER JAS, T. BOTH WELL 
= | JACOB PHINIZY, THOS. W. COSKERY 
We collect direct on almost evary point in the South at lowest 
_rates, and remit in New York Exchange on day of | 
payment. The handling of bill-of-lading 
drafts a specialty 


Unexcelled Facilities for Hand‘ing Collection Items 
We Remit on Day of Payment 
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Dallas, Texas. 


THE 
AMERICAN EXCHANCE 
NATIONAL BANK 


Report of Condition May 20,1907, 











RESOURCES. 
ee Se BROUIINR,  cccccdcccas.ceess. nbencecsen $7,028,907 30 | 
U. S. Bonds...... « «seees 1,580,000 00 | 
Say House Furniture and Fixtures......... 120,000 00 
ash— 
See eee $1,039,702 09 
With Banks and Reserve a 2,58¢,9:6 59 | 
With United States Treasu-er . $0,e0000 3,664,017 68 | 
1),083,634 | 
LIABILITIES 611.008.006 80 
—- Stock $1,000,000 00 
pera $00,000 00 
Undivided Profits—Net 967,607 59 
Circulation 1,000,000 00 
Deposits: 
Ps ciicnancntdbuaanannat $6,918,875 54 
Banks and Bankers............... 2,823,533 a8 
United States Deposits......... 179.470 64 9,215,857 39 
$11,088,624 93 | 


OFFICERS, 
ROYAL A. FERRIS, President 


NATHAN —- Cashier. 


B. WILSON, Vice-President. 
ssistant Cashier 


J. 

E. M. REARDON, Vice-President G.H. PITTMA 
C. C. SLAUGHTER, Vice-President. HOWARD CLAIBORNE, Assist. Cashier 
E. J. GANNON, Vice-President. H H. SMITH, Assistant Cashier 

A V.LANE, Vice-President R. E. GAHAGAN, Assistant Cashier. 


Unexcelled Facilities for the Handling of Collections en Dallas 
and other Texas Points. 


THE SOUTH TEXAS 
NATIONAL BANK 





of HOUSTON 
Statement of condition May 20, 1907. 
| RESJURCES. 
Loans and discounts........cccne-ccnncecceccnnsse: $2,507,145 37 
U. 8. bonds and premiums ...... 0.2.0. eccees scenes 141,075 37 
| Stocks, COCUrItle|s, S€C.ccccccccccccccccccccccccccess 873 38 
| Banking house, furoiture and fixtures............ 73,882 04 
Dae from banks and U.S. Treasurer.............. 468,649 04 
GI SEP i ccnticnccascctcducs scene cosessanconscans 493,520 22 
83,686,146 42 
| LIABILITIES, 
| DeTR GAGs ccccunccecovsce cocncccteesoensetneses $500,000 oo 
Surplus aod profits earned...... dtbaeannianaceiend 333,932 67 - 
| Circulation ........ Sede concccccccccecceacseccoseccces 74,200 ce 
as oncncnenncensinccschanscoemendedhiensetceas 2,761,801 §5 
| Real estate accoant ............ ceccccceccesccessee- 18,562 73 
Reserves for taxes and interest............-.-..-- 6,648 47 
| 83,686,146 42 
OFFICERS : 


CHAS. DILLINGHAM, Prest. J. E. MCASHAN, Cashier. 
H. BRASHEAR, Ist Vice-Prest. C. A MCKINNEY, Asst. Cashier. 
C. T. HOLT 24 Vice-Prest. 8. M. McASHAN, Asst.Cashier 


H. F. MacGREGOR, 84 V.-Prest. 


ACCOUNTS SOLICITED. 








THE FIRST 
BANK OF 


JAMES B. FORGAN 
Presid -nt 


NA TIONAL 
CHICAGO 


CHARLES N. GILLETT 
Cashier 


CAPITAL & SURPLUS, $14,000,000 


Cordially invites the 


business of BANKS 


and BANKERS, feeling confident that its 
well known facilities will render an account, 


once established, of 
satisfaction and profit. 


permanent and mutual 


Division F (Banks and Bankers) 


AUGUST BLUM 
Vice-Pre:ident 


HERB-RT W. BROUGH 
Assistant Manager 


= a 








Canal-Louisiana Bank 
& Trust Co. 


OF NEW ORLEANS, LA., 


Successor te 


CANAL BANK & TRUST Co, LUUISiANS NATIONAL BANK 





Organized 183). Organized 1865, 
Capital, - -* -* * $2,000,000 
Surplus, => * * * + $500,000 

Statem nt at c'ose of b business Jan. 31, 1907. 

RESOURCES. 
Loans and discount ...... 2.02. cen e ne cone ee ceerceees $6,043,036 14 
PGE OIE GROEUS. . cccaccsacdcases -<os- ceasonce 1,998,028 37 
Banking house, fixtures and other real estate... 47%,¢29 85 
Cash ou hand and with banks ... ... .. .......... 3.408,724 80 
$11,918,808 20 
LIABILITIES. 
SPOOR, 6c cnccccccscone cngeeseed $2,000,000 oe 


§@@,000 00 


Surplus fund 
74,097 93 $2,574,097 OF 


Undivided profits 





Teeny GPRID.. . cncanccnssdtedcconcsanssoncecesacensss 45@,000 00 | 
DePOSltB..cccc.ccs cocccccccece cceccosccc cocesccecccoes 8,894,705 29 
$11,918,803 30 
Accounts of Individuals, Firms, Banks asd Corporations 
Kespecttually Noiicited. 


Every Accommedation Offered Cossistent with Sate and 
Legitimate Bankiag. 


R. M. WALMSLEY, President. 


om. W. YOUNG, Vice-President. 
AS JANVIER, Vice-Pres ‘0 . 


RET, Cashier. 
Ww SLEY, Vice-Pres N, Asst. Ca Cashier. 
GILBERT H. GREEN, Vice Pres. . Cashier. 


a 
nn 
eo 
308: 


| ne 
| Fort Whrtb, Teras. 


FortWorth National Bank 
FORT WORTH, TEX. 


Report of condition May 20, 1907. 





RESOURCES, 
Loans and overdrafts... 2.2.20. -.-cncnne cenceeces: 62,866,084 19 
Banking house..............--+ e000 eccecccccoccccese 150,000 ee 
United States bonds... 2... 2.2.0. cenceneeceneeecnes 300,000 oo 
Cash and exchange. ...........2. 00+ eeneescenscnnene 1,692,914 65 
86,008,398 77 
VIABILITIES. 
Capital stock..... 20.02. .ccseenscnesceccnenneee eocccce $300,000 ce 
| Surplus and profits... 571,041 42 
GosmbeOIeRccccccccocccccccensescecccccccoescoceesesse 300,000 e@ 
Deposits — 
Individual .......ccceeccccee ences eccece 1,968,155 83 
Banks ......... seavesesecccoes aceeesces-2,869,208 §2 3,837,357 35 
$6,008,398 77 


OFFICERB: 
R. L. ELLISON, Viese-President. 


L. C. HUTCHINS, 24 Vice-President 
ELMO SLEDD, Asst. Cashier. 


K. M. VAN ZANDT, President, 
N. HARDING, Vice-Presiden:. 
O8CAR|{WELLS, Casnmer. 


ALL P@OFITABLE BUSINESS SOLICITED. 
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THE PEOPLES STATE BANK, 


Detroit, Mich. 


CONSOLIDATION OF | 
THE STATE 8AVINGS BANK 
THE PEOPLE'S SAVINGS BANK | 


Capital - -* + $1,500,000 
Surplus: - . * 1,500,000 
Total Assets - -* 32,000,000 


Conducts a General Banking Business in both 
Savings and Commercial Departments, and Offers 
its Custemers Every Banking Facility. 


GEORGE H. —, President. 


M.W. O'BRIEN, the Board ana A. Cashier. 


WING, | 
Cpesrmen of the H. p ‘BORGMAN, Cash. Sav.Dept. | 


H. C. POTT R.W. a ee , Ma. Cr Coes Begs. | 
GEO. E. LAWSON. Vice-Prests. FRAN Auditor. 

R. S. MASON, R. as MASON. Assist. Cashier. | 
P. A. SCHULTE J J. R. BODDE, Assist. Cashier. | 


| 


—=| | RESOURCES. 


ESTABLISHED IN 1854. 
LARGEST, BANK IN WESTERN MICHIGAN, 


The Old National Bank 


OF GRAND RAPIDS, MICH. 
Report of Condition May 20, 1907. 











Loans and discounts..........22 22. cceeeeseneeeeeeees 04,75, 073 39 
Real estate................-. ge 
Bank building and fixtures. sye,s00 ee 
U.8. Bonds and premiums -- 829,918 45 
Bonds, securities, etc....... snccceccessoneceeesceeeee- 3.3,14019 
Cash resources: 

Due from banks............-000-+. ss $1,202,762 01% 

U. 8. Treasurer.... 40,000 co 

GOGR ncccccencccccescsceesescesesecccces 344,642 29 1,487 404 390 

$7,640,036 11 
LIABILITIES. 

} Capital stock... ....ccccocccs cccccccccccccccscosccccccs S800,e00 eo 
Surplus and undivided profits (net) ............. e000. oo 630 
Circulation .........ccccccccccccccccccc cccccsccocccccccce 00,000 60 
Deposits. ....cccccccrccccccccccccccccccccccccccccscescces 5,343,829 8: 

87,640,036 11 
OFFICERS: 

| M. BARNETT, Presiden’ 

| WILLARD BARNHART’ Vice-Pres. HARVRY J. J. OLLISTER, Vice-Pres. 

| CLAY H,. HOLLISTER, . 4. WOODRUFF, Assist. Cashier. 

senaupeian 
JAMES M. BARNETT. yaar BARNHART, 
W. BR. SHELBY, £06 © torer 
wm. J iN. ¢. erUb, 
H. J. HO ER 
{47 o HOLLISTER Go. 6 TEV 
EDWARD LOWE, HENRY IDEMA. 


Ww. W. CUMMER. 








The Continental National 


OF CHICAGO. 
Statement of Condition at Close of Business May 20, 1907. 


RESOURCES LIABILITIES 

Loans and discounts------------------ $45,110,953 71) | Oapital stock paid in ----------------- $4,000,000 00 
Stocks and bonds.-------------------- 1,887,737 45| Surplus fund------------------ o------ 2,000,000 00 
U.S. bonds to secure circulation------ 3,000,000 00 | Undivided profits -------------------- 884,125 78 
Premium on U. S. bonds ------------- 101,250 00 | Circulation --------------------------- 2,989,500 00 
I ncncncecesndnascssnscconece 8,798 13| Deposits ----------------------------- 65,639,456 03 
Due from banksand U.S. Treasurer. 8,105,770 29 | 
iliicisdchetdeciaclanvenassvcdennetin 17,298,572 23 

EB scersnsinsvvenentsiiil $75,513,081 81! Total .-..-.-...--.------------ $75,513,081 81 

OFFICERS 


GEORGE M. REYNOLDS, President 
ALEX. ROBERTSON, Vice-President 
WM. G. SCHROEDER, Cashier 
BENJAMIN S. MAYER, Assistant Cashier 


HERMAN WALDECK, Assistant Cashier 
FRANK H. ELMORE, Assistant Cashier 
WILBER HATTERY, Assistant :ashier 
JOHN R. WASHBURN, Assistant Cashier 


A GENERAL FOREIGN EXCHANGE BUSINESS TRANSACTED. 
Accounts of Banks, Corporations,” Mercantile Firms and Individuals Received on Favorable Terms. 








HE 


Commercial National Bank 








RESOURCES. | 
SD CUOINNGE. .. pcncnncdteemnieuinnensousees $6,309,453 71 | 
SUID. :caaneensanennedtbcdabeetndheccwenndons 43735 
Furniture, Fixtures and Safe Deposit Vaults.... 15,000 00 
United States bonds at par.................-.e000e 225,000 oo 
Other bonds and securities..................<.--- 179,064 18 
Due from other banks .............. $1,828,935 57 
Cash on hand..........cccccecces -o=+ 15344,5953 96 2,973,331 53 

aeaneLirine. $9,702,306 67 
Capital stock......... (éuemineeneadeeeeenesessens $1,000,000 09 
INN ctananihidcindtncnbebadetubeiekdinebiiinaanon os 5*0,000 00 
Undivided profits 151,908 15 
Circulating notes 30,200 00 
SINT chaneesnsriesdusmednedecsesdcecoccbenseeceanes 7:979,705 05 | 
MONE ncnondsaudchaccascaessenvcsatcuias 2000 
PET SO WEIN htdddcnnndeacndanccdasentabbicéens 34, $73 47 


$9. 703, 306 67 
MORRIS L. WILLIAMS, President 
RIB, Vice-Prest. W A. McWHINNEY, Assist. Cashier 
F. F. CHRISTIE, Assistant Cashier 
J. H. HART, Assistact Cashier 


GEORGE HEN! 
CHARLES L. PAUMS, Vice-Prest. 
¥ A, BMITH, Cashier 


Accounts of Banks, Bankers, Corporations, Mercantile 
Firms and Individuals Invited | 


indianapolis, tnd. 


THE MERCHANTS’ NATIONAL BANK, 


INDIANAPOLIS, INDIANA. 
Report of Condition May 20, 1907. 





pees ~~~ 
os cccwccccccccncccesccccccccccacccccccocccccccces $3,737,394 83 
United States bonds. ..........ceccccccccccceccccccee 9 10,000 eo 
City of Indianapolis, Marion and other county 
i \aliidatisipipedandnimindonibiinisncpecmnaeine 1,448,154 09 
Cash Resources. 
U. 8. bonds to secure deposits...... $350,000 oo 
U. 8. bonds on hand ................ 9,800 ee 
Due from banks ..................... 3,741,876 22 
Due from U.8. Treasury............ 37,9090 °0 
Cash (Gold, $344,690 00)............ 802,054 32 
——————_ 2,941,630 54 
$9,037,179 46 
IN itis nite ins can thuiasetedesbndmoniiinse $1,000,000 o@ 
Sarplus fund and profits. 780,494 49 
Deposits bank circulatio 902,800 ee 
TD , 81, § 6 
aited States Deposits.......................2.---- . Seenes 
Sande a dbchbdatasddinndatntidabebnstdenes 232,500 00 


? 
euueoune: #9 037,179 45 
Cc. N. FRENZEL, Ere sident 

J FRENZBEL, Vice-President , F. FRENZEL, Cashier 
FRED FAHNLEY, 2a Vice-President 3: P. FRENZEL "IR., Asst. Cashier 
DIRECTORS. 
A'bert Lieber 
Paul H. Krauss, 
Henry Wetzel. 
We make a specialty of collections in this State and vicinity, and 
remit on day of payment at lowest rates 


UNITED STATES DEPOSITORY. 


John P. Frenpsel. 


James F. Faile 
Otto N. Frepzel, 


ey. 
Frederick Fahnley, 
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The Commercial 
National Bank 


of CHICAGO 


April 10, 1907 
Capital increased from _--__--_. $2,000,000 to $3,000,000 
Surplus increased from ------ 1,000,000 to 3,000,000 
IS WI cic inci cccncaceusns 1,100,000 


Capital, Surplus and Undivided Profits... $7,100,000 


DEPOSITS - - $40,000,000 
DIRECTORS 

FRANKLIN MAC VEAGH CHAIRMAN OF THE BOARD 
WILLIAM J CHALMERS ALEXANDER F. BAY KS 
ROBERT T. LINCOLN CHARLES P.8PALDING EDWARD P. RUSBELL 
E.n. GARY WILLIAM V, EE! LEY ALFRED COWLES 
DARICS MILLER ROBERT H. McELWEE JOSEPH T TALBERT 
This bank is pleased to place at the disposal 

of its customers the facilities gained 
during forty years of continuous 


service and growt 





THE 


FIFTH Natio“ CINCINNATI 


Statement at Close of business May 20, 1907. 
RESOURCES. 
Loan 








eowces cocecccccccccces coccecccosccoscccccccccces 96,535,186 a1 
U.S. bonds and premiums is 1,006,816 88 
Bonds and securities........ woes 1,266,701 98 
Real estate and fixtures.... “aan 61,489 49 
Due from banks and U. 8. Treasury.81,6¢1,926 31 
GSOGR. 22. ccccpocccosncscoccescsnccssccces 923,024 65 32,524,950 98 
+296,074 84 
LIABILITIES. 621.296.0 
Capital stock.................e00--0e- $1,000,000 00 
Surplus and profits .................- 732,210 06 $1,732,210 66 
CRIED énncocaccccceshscncedcconseebsoensneasenss 976,950 ee 
Deposits: 
Individual... .......--s0000--0--00- 92,245,213 62 
«--» 3 959,651 16 
400,000 00 
603,55000 8,270,414 78 
saGens cocccccccnccesseeseccesess 385,500 ee 





$11.295,074 84 
Comparative Statement of Deposits. 


OCTOBER 6, 1896 ---.-c--cecneceecensennseeceeeeeee 9646.528 72 
BEPTEMBER 5, 1900..---20--enceecennnsceecnnce $2,757,185 96 
SEPTEMBER 6, 1904 ..----0+-ennnecnnnencneseees $5,079,865 85 


MAY 20, 1907 «a. «eeeee --- 





CHARLES A. HINSCH, President. EDWARD SEITER, Cashier. 
JA8. M. GLENN, Vice-President. MONTES J. GOBLE, Asst. Cash'er 
CHARLES H. SHIELDS, Asst. Oashier. 














RESOUROES. LIABILITIES, 
OI siviisitesicnsinsiciciinianimatiiianiis nsaiendniideed $14,161.675 14 | CAPITAL STOCK PAID IN............000eeee0s 83,000,000 00 
UNITED STATES BONDS............ lean 416,91760 | SURPLUS AND PROPITS..............-0000+---- 1,178,603 70 
I  sanicnn creek ebignsnnnasiiimndineciliien 98,18798 | RESERVE FOR TAXES ..........ccece-ene-enee 2,600 00 
CASH AND EXCHANGE.................-----2.- 8,848,402 33 | CURRENCY IN CIRCULATION.................. $91,897 60 
SPECIAL DEPOSIT OF U.S. & OTHER BONDS $26,000 00 
DUE DEPOGITORG. . 0.2000 ccccccccccccccccceccccce 19,644,380 96 
| iin icscctacavtbnttieadtiasinineninenads $23,443,382 15 PE tindduiaicdickondbtdeasiibensanhsunmeneial $23,443,382 16 
| OFFICERS: 
JOHN A, LYNCH, PresipenT. 
| W. T. FENTON, Viceé-PRESIDENT. R. L. CRAMPTON, Assi8sTanT Cashier. 
R. M. MCKINNEY, Casnier. O. H. SWAN, A8ssi8TANT CASHIER. 


Chicago, Tl. 


National Bank of the Republic | 


CONDITION AT CLOSE OF BUSINESS, MAY 20, 1907. 





THOMAS JANSEN, AssisTANT CasHIER, 














Cleveland, Obio. 


CENTRAL NATIONAL BANK 


Rockefeller Bul'ding, CLEVELAND. 


Statement at close of business May 20, 1907. 


RESOURCES. 
Loans and discounts ...... 2.2... 22. -enene caneen sees $6,493,670 99 
United States and other bonds .................... 1,932,604 86 
GRRE, cccemttcascesescans caaudsecsses cusses ceeeses. 4,680 44. 
Furniture and fixtures ............2..-20--0- «ese 55,000 00 | 
Cash onhand....... coccce cocese coccce coos oe -- «en 639,529 59 
With banks subject to check ..... ....02.--0++ +000 1,402,599 70 
With United States Treasurer. ........ .. ....-... 45,@00 00 
$9,932,187 68 
LIABILITIES. 
Capital stocls..cccc ccacce coccccccccccccsncccoscccccece: $1,000,000 oo 
GIRS ciccdccccccccnvecaceccsecs casssesesesecencecess 500,000 00 
Undivided profits, less expenses and taxes....... 60,961 gt 
RS ES IRN depth daipiaiee dation 900,000 00 | 
Bond account ...... s50000 ceedee seeder coseo ces coessese 850,500 of 
DePOSits .cccccccconccccsescescccccncccecsoscsescccccce 6,620,725 67 
$8,932,187 68 | 


OFFICERS: 
J.J. SULLIVAN, President. ©. A. PAINE, Cashier. 


E. W. OGLEBAY, Vice-President. 


L. J. CAMERON, Asst. Cashier. | 





THE 
THIRD NATIONAL BANK _ 
OF LOUISVILLE, KY. 


ESTABLISHED 1874. 


DEPOSITORY OF THE UNITED STATES. 


PRESIDENT. 

_ VICE-PRESIDENT 
VICE-PRESIDENT 

. CasHier, 


OWEN TYLER, 
JOHN J McHENRY . 
J. D. POWERS, 
C. W. DIERUF, . 


DIRECTORS: 
A. G. LANGHAM, JOHN J. MCHENRY 
A. T. HERT, A. V. THOMAS, 
OWEN TYLER. 


J D. Powers, 
W. N. Cox, 


Special facilities for handling collections on 
Louisville and all Southern points 


CORRESPONDENCE INVITED 








oe 
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National Bank 
of St. Louis 


Statement of May 20, 1907 











RESOURCES. 
ee ePID 5c nnccntckdctesdudamneenbaniie $20,147,930 75 
eee CINE SUI cndiostinncescdinedsncctesessdaseens 3,277,520 3% 
ey UO: GI OE ccs ccatdsieor<edincssbnen 210,000 00 
SL, cntnebainiubadendtaduihidonstasinmndhadinns 24,°67 $9 
oe ee eT FETT 13,708 47494 
LIABILITIES. $37. 360. eae 
GRENGD scatus censse~ doeibensneeentncseidenstacuialie’s $23,000,000 oe 
In UN I tics cients inshcscciaicineencenialbedilaieiahia 2,110,926 50 
ERE a a a ee ee 1,99%,2:000 
RED a cnddcciteinin cndidndsaninnianodensitiniesuaias 31,258,167 09 
$37,360,293 69 


Cc. H. HUTTIG, President 
W. B. WELLS, Vice-President G. W. GALBREATH, Cashier 
J]. R. COOKE, D. A. P COOKE, R. 8S. HAWES, 
Assistant Cashiers 


ACCOUNTS SOLICITED 








MERCHANTS’ 
I NATIONAL BANK 


Capital - = = $100,000 
Surplus and Profits, - 120,000 


Burlington, 
Iowa. 








OFFICERS: 


J. L. EDWARDS, President, W. E. BLAKE, Vice-President 

JAMES MOIR, Vice-President, ALEX. MOIR, Vice-President. 
H,. J. HUNGERFORD, Cashier. 

F. L. HOUKE, Asst. Cashier. c. L. FULTON, Asst. Cashier. 


Special Facilities for the handling of Collections on 
BURLINGTON and other IUWA points. 








St. Louis, ¢ Mo. 


MERCANTILE TRUST COMPANY. 


(A Member of the St, Louis Olearing-House Association.) 


Capital and Surplus, - = 


$9,500,000 OO. 


STATEMENT OF CONDITION AT THE CLO8E OF BUSINESS MAY 20, 1907. 





RESOURCES, - LIABILITIES, 

LOAD ncn nc nnn nn eww n ne cww eee renee nn ds ctenaecucens esses $17,376,861 60 | CAPITAL STOCK—PAID IN...... .......2.. seceees-o--eee $3,000,000 00 
BONDS AND STOCKS... 22.200 ---20ecenwed esdsess [5 me 6,484,67027 | SURPLUS AND UNDIVIDED PROFITS .............. 6.874.376 03 
@EAL ESTATE (COMPANY'S OFFICE BUILDING)... 680,000 00 | UNPAID DIVIDENDS. ..........-2222. cones scence eens 741 36 
SAFE DEPOSIT VAULTS..... ..22202-20.ceeees-20---e- 160,000 00 | RESERVED FOR INTEREST .......... 02.222 -22-000+ee0- $2,000 00 
GRIER TTI IG, 2 cces cccsccccctsccecececsccccnnce 239,268 96 RESERVE FOR TAXES..............-..++-000 s eeeeees $0,000 00 
3A4SH IN VAULTS AND DEPOSITORIES ............ 7,143,479 90 | DEPOGITS ....2. ..cccccccccecccsccccccccccecccccccc cocces 22,147.048 44 

$32,084,165:72 $32,084,165 72 
OFFICERS: 
PRSTUSB J. WADB. ......cccccccccccs casccecces President. 


PAUL BROWN, Vice-President. 
LORENZO E. ANDERSON, Vice-President. 
GBORGE W. WILSON, Vice-Pres. 
VIRGIL M. HARRIS, Trust Officer. 
GEO. B. CUMMINGS, Asst. Trust Officer. 
WM. FOLEY, Manager Bond Department. 
. HUGH POWERS, Asst. Mgr. Bond Department. 
‘AMES W. BELL, Mane er Savings Department 


WILLIAM MAFFITT, Treasurer. 
OHN H. KRUGBE, Asst. Treasurer. 
DWARD BUDER, Asst. Treasurer. 


Cc. H. McMILLAN, Secretary. 

fi B. MOBERLY, Asst. Secretary, 
ACOB KLEIN, Counsel. 
THEODORE BOTHMANN, Auditor. 

o£: Managers Safe Deposit Dept. 

we SCHUCKHER, Manager Foreign Exchange Department. 
W.J]. DUGGAN, Manager redit Department. 


. R. GRAHAM FROST, Manager Vomem’s Department. 


To those who may wish our services we offer excellent facilities for handling their accounts in matters pertaining to all Financial 
Trust, Real Estate, Bank, Foreign Exchange and Safe Deposit Business. Courteous and liberal treatment accorded 


the national pues for we solicit the accounts sud sine stacnniscese Banks and Bankers. 


St. FJosepb, Mo. 


MILTON TOOTLE Jr., President. 
@RAHAM G. LACY, Vice-President. B. H. ZIMMERMAN, Cashier. 
W. A. EVANS, Asst. Cashier. 


The Tootle-Lemon National Bank, 


ST. JOSEPH MO. 
SUCCESSOR TO 
TOOTLE, LEMON & CO., Bankers. 


8tatement at close of business May 20, 1907. 
RESOURCES. 


Time LOADS... ..ccccccccccce coccccccccsccccccsccccccces $23,584,007 0§ 
U, B. DODAS. ..22 20 one ween ween ne cw ween ns cenneecennes £95,00¢@ @0 
Purnitare and fixtures ............----00-+--- exces 12,44595 
Cash and sight exchange...........----------+---- 1,554,684 908 
De rand loans. ..... scccesceees sence: coccccsecscees 351,579 Se 


Five per cent redemption fund with U. 8. Treas- 





BPOP cccccc ccccce coccce sccccce cocces scceccececccenece 9,000 oe 
84.70.6417 63 
LIABILITIES. } 
Capital stock paid in ........ 2... .--020- ene nee eene $200,000 ¢0 | 
Surplus and undivided profits ...... woccceccescoane 192,851 8e | 
PN}hrewmlatiod 2... cece ccccccccccccccccccccccccsscccccs 173,800 o@ | 
Demand Geposilts. ... 2.2.2... cccccc.co.cccccccesceee 4,199,765 73 | 


£4,706 417 63 | 

Accounts ef Banks, Bankers and Individuals Kecelved upon 
Keuitable Terms. 

| 

| 


CORRESPONDENCE INVITED. 


DIRECTORS: 
MILTON TOOTLBE Jr., H, Y. LEMON, 
GRAHAM G, LACY, kK. H. ZIMMERMAN. 
THOMAS B, CAMPBELL. 





Cbicago, | tl. 


Fort Dearborn National Bank, 


CHICAGO. 


Report at close of business May 20, 1907. 
RESOURCES. 
Leanse aad discounts 





otitis » CRaemgee 67 
8 


Overdrafte...... 30 26 
U. 8. bends, 1,100,000 00 

} tt on oe 25,000 00 
Other bonds dis ipcsasiibhhitaiaasiaimands 1,069,925 00 
SE 2 cesnesscnunescasesesnuneccceassensncsenees 1,000 oe 
Wee Tie WH. G, Tremeeree onc cccccccss cocccccccescs 50,000 00 
Rr 4,685,043 14 

eo 

LIABILITIES. $13,842,120 07 
Se GRU GND Bloc ccecscnccssscessscunessecsoens $1,000,000 oo 
sn casccccesccccceccesese 200,000 00 
Uadivided profits 191,880 70 
Circulatien......... 97%,150 00 
Dividends unpaid. ee 3150 
Deposits 13,472,357 87 








OFFICERS. $13,842,130 07 


oF ne gonna Fromdant. ey SON _N. LAMPERT, Vice-Pres 


= See, _Onshie’ {ARLES FERNALD, Asst. Cashier 
SOLIN S. Cc AMPBEL i Asst. Cashier. 
DIRECTORS, 
Walter 8. Bogle, D. EB. Hartwell, N. N. Lampert, 
John CU. Fetser, Galvin H. Hill, Chas. A. Pramondon, 
papers Prizverald, Chas. W. Hinkley, wan. P. Rend, 
L. A. Goddard. John A. King, . A. Tilden, 


The Accounts of Corporations, Firms and Individuals 
Respectfully Solicited. 





UMI 


weliroeoenavso 


sni@coeoecon 


sinw@eoeces 
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Portland, Ore. 


United States National Bank 


OF PORTLAND, ORECON. 
8tatement at the close of business Mau 20, 1907. 


ASSETS. 
Loans and discounts.......-. 2.2... .cceeecnnnee sence $4,892,260 go 
U. 8. bonds to secure circulation ................ $00,000 00 
U. 8. and other bonds and premium............... 7°9,455 40 
Bank Building................. étdnndnbeednianines 125,000 00 
Cash and due from banks..............-.....2-0---- 2,970,163 18 
GSABILITIEG. 80,196 879 48 
Sl ekihbétdnbtasednsinetiasesenesnsadees seem $500,000 00 
Surplus and undivided profits ........... cessee+cee 366,452 65 
GRIIIOE. coccncchacsncocccnccocenccescssece ines aianae 493,$00 oo 
PEE ncaccuioucacnsibncsnbignsesen thee 43400 
EE h tbdtdwinndecimisshintantscdatesnssshaannsand 7,830,492 83 
89. 198, 879 48 
OFFICERS: 
J. C. AINSWORTH, President. R. W. SCHMEER, Cashier. 


R. LEA BARNES, Vice-Pres. A. M. WRIGHT, Ass't Cash, 
W. A. HOLT, Asst. Cashier. 


RESOURCES. 


5D 
MECHANICS*AMERICAN 
NATIONAL Bank 
St. Louis. 
Report of eendition May 20, 1907, 


Bille discounted......... ewe ceeees cocneececees O23 3,697,012 0 












Demand loans and overdrafts «-+* 6,495,352 62 
U S. bonds and  spennnae esceces «+. 2,050,000 0@ 
DeGemstiaw TOE .0..200. 2.  ——-sncccecs ccassoeseses 100,000 00 
Bonds to secure U. S. Deposits. -eeeeccsccce coosse 568,c00 oo 
Geer BOOMER.  cccccecs cocccces orcs 337,783 35 
Cash:—In vault ...............--0- $6,915,770 20 
With banks.............2.0-.---00- 9,259,062 4 16,068,432 63 
$39,316,578 47 
LIABILITIES 
Capital OTOCk on. ccc eww e nnn enews cnc cecwnnseees 62,000,000 ee 
Surplas aod profits .. 2... 22. ene cnneee nee ceneceee 43,079 923 
SWrOwIACIOS scone ccccccccccccescccccoceccescses -<ee 6,985,900 00 
Reserved for taxes.............----- 90,000 60 
Bond account . woo 243,900 oo 
Deposits: —Individual 
_ eee eer 20,8 63 9% 
U. 8. Government.............---- $00,000 O@ $2,115,607 55 
$39,316,578 47 


The Wechanics-American National Bank solicits 





Make a specialty of bandling collections on Oregon, | 
Washington, Idahv, Montava and Utah. | 


Drafts issued direet on ali the principal cities of Europe and the Orient. | 





new buriness and « oraially invites the accounts of 
Haoks, Corporations, Firms and Individuals 


ALKER HILL, Pregitent, 


| &. P. HILLIARD, Vive Pree A. BATTAILE, Cashier 


———> 








St. Louis, Mo. 
Mississippi VALLEY Trust COMPANY 


Condensed statement of condition March 22, 1907. 


RESOURCES 
EsOBNB. 00 ccccccscescocccesces $14,806,567 28 
7,097,233 $4 





Real estate......... 221,514 94 
Overdrafts ........... - 2,982 76 
Safety deposit vaults....... 72,000 00 
Cash and exchange......... 5,390,295 42 
All other resources ........ 27,947 41 
828,018,631 36 | 
OFFIC 


LIABILITIES 





Capital stock. 
Surp. and undivide 5. 984294 
| Deposits. ...........-.-s00-- 19,048,729 72 
Reserve for interest on 
savings accounts ........ 49,000¢00 
— bond loan ac- 
cou ehbsees 106,coe oo 
All nas VWabilities. pubchnpmen 3,958 69 
$28,018,621 36 
ERS 


JULIUS 8. WALSH, Chairman of the Board 
J 


BRECKINRIDGE JONES, President 
JOHN D. DAVIB, Vice-Pres. 
SAMUEL B&B. HOFFMAN, V.-Pres. 


AMES E. BROCK. Secretary 
HUGH BR. LYLE, Asst. Secretary 
HENRY C. IBBOTSON. Asst. Bec. 


HENBY SEMPLE AMBS, Asst. Exec. Officer C. HUNT TURNER JR., Asst Secretary 


FREDERICK VIERLING, Trast Offcoer 
CHARLES M. POLK, Asst. Trust Officer 
TOM W. BENNETT, Real Estate Officer 
GEO. KINGSLAND, Asst. Real Estate Officer 


LOUIS W. FRICKE, Asst. Secretary 
WILLIAM @. LACKBY, Bond Offeer 
WM. Moc. MARTIN, Asst. Bond Officer 
Cc. W. MORATH, Safe Deposit Officer 


DIRECTORS 


JOHN I. BEGGS JOHN D. DAVIS 
WILBUR F. BOYLE AUGUSTE B. EWING 
JAMES E. BROCK DAVID R. FRANCIS 
MURRAY CARLETON AUGUST GEHNER 
CHARLES CLARE 8. EB. HOFFMAN 
HORATIO N. DAVIS CHAS. H. HUTTIG 


BRECKINRE’GE JONES H.OLAY PIERCE 

W. J. McBRIDE J. RAMSBY, Jn 
NELSON W.McLEOD JAMBS E. SMITH 
SAUNDERS NORVELL ROB’T H. STOCKTON 
ROBT.J.O’REILLY, M.D. JULIUS & WALSH 
WM D.ORTHWAHIN ROLLA WELLS 


HENRY W. PETERS 


(Milwauk 








ee, Wiis, 


FIRST NATIONAL BANK. 


UNITED STATE 


S DEPOSITARY 


STATEMENT AT CLOSE OF BUSINESS MAY 20, 1907. 





RESOURCES, 

GOGE ccntnntinbtincenseie sanednctundembacienenetion $11,530,660 47 
CD. B. BOM cccccccncssnccesescccccecccccnnsescacsesccass ),060,000 60 
PREMIUM ON JU. 8. BONDS .W..........020-.202--0000- 10,600 00 
INVESTMENT SECURITIES .......cc000 ceeee-soeeee 1,340,635 88 
Ns Biss kc cnkdncnsnnsnscacendaassnscetescescsess 04,691 46 
CASH AND DUE FROM BANKSG.............------- 4,449,889 55 

a <<< 











LIABILIT EMSs. 

COPS CB ecncec cnscce enscsscemmimesenconsemmmmnonascecncess GRODERODED 
Pl ikcdancncienenainnineemeppianetninaes 600.000 00 
EE 99,368 49 
DISCOUNTS COLLECTED BUT MOT EARNED.... 67,929 00 
RBSERVE FOR ACCRUED INTBRREST............. 35,450 00 
RESERVE FOR TAXES...........-....---- ishenoupernias 21,400 00 
SPECIAL GUARANTY FUND..............00.--0sc0e 70,317 56 
Ae eee apenacenn -- 1,04480000 
SEs cncucindsirnennes sccsmmasnonna hadaedeesesecesesee 14,637,012 33 

DOS ciaciatninacinton mes evcnce coccceceoslGsh76,377 87 


FRED VOGEL 
WM, BIGELOW, Vice-President. 
FRED T. GOLL, Vice-President. 
HENRY KLOES, Cashier. 
W C. HAAS, Manager, Fore 


Ir., President. 
OSCAR KASTEN, Aasistant Cashier. 
AUGUST W. BO@E, Assaist. Cashier. 
EDGAR |. HUGHES, Assistant Cashier. 
ign and Saving Department. 


OIKRROTORS: 


Nathan Glicksman H, August 
Fred T. Goll 
A. K. Hamilton Geo, P. M 


Walter Alexander 
John I. Beggs 
Wm. Bigelow 


Chas. L. McIntosh 


Albert O. Trostel 
Edward A. Ubrig 
Fred Vogel Jr 


Luedke Robert Nuanenmecher 
Wm. Woods Plankinton 
iller Chas, F. Pfister 
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16 
Minneapolis, Minn. | Saint Paul, Minn. 
8 a THE 
The Security National Bank Morchants National Bank 
OF MINNEAPOLIS OF SAINT PAUL, MINN. 
Statement at close of business May 20, 1907. Statement at close of business May 20, 1907. 
RESOURCES. ontenates 
Loans and di t cece 5,878,064 8s 
RESOURCES. 
U. &. bonds, at par .........cccceerennsccncenesceces: e 800,000 eo 
LOANS O26 G10SSERtO.ceoce ceenee ccwnceseescnscce ones ee = Other stocks and bonds ......... .cccecccesssesceee 40,000 oe 
OvOrdrANs..n000- sevens ranean snenecenees sonrcnerenes 63° 3 Se onictientntninnmrenssntinbenabenntione 190,000 ee 
Bends, stecks and securities ..........-..00+ eee 99,922 28 Cash and due from banks.......................-.-- 2,729,788 45 
Caeh on hand and due from banks 4,267,871 97 “Gelebane Se 
813,227,719 16 | LIABILITIEGS. ae 
Capital eteeh: .cccccccccccccesccescocccsncceescoeccccs $1,000,000 ce 
LIABILITIES. 
Capital paid io w= sesecseees esacegeces| Gemmsspielie.-..seces, | Sabee Ss 
Surplus and undivided profits.................-.-- 922,092 16 RRR NRT ARIS 610,000 00 
Deposits .. . 2... 222. ecnenn son - -20- -- nc ewns ces coes cons 31,255,686 99 Deposits PRE ELL GD ERG ES: ae 7,438,543 69 
Reserved for unearned discount.................- 50,000 60 beaetese 20 
813,227,719 16 | OFFICERS: combate 
| KENNETH OLARK, President. GEO, H. PRINCE, Vice Pres’t. 
Uellections on the entire Northwest handled caretully, promptly | &. Ww. PARKBR, Cashier. HL VAN VL&CK, Asst. Cashier 
and remitied fer on date of payment, at lowest ra es. } DIRECTOR& 
A@OOUNTS OF BANKS AND BANKERS RECEIVED ON FAVORABL = ERMS | a a — > ag tal 
OFFIOURS: | J.B. SKINNER, B. N. SAUNDERS, 0, H. BIGELOW, 
2 * LOUIS W. HILL Vv. M, WATEINS, T. A. MARLOW 
F. A. CHAMBERLAIN, President. PERRY [LARRISON, Vice-President. | ' 
E. F. MEARKLE, Vice-President. | FKED. SPAFFORD, Asst.Cashier. | W- 3. PARSONS, J.M.HANNAFORD, CHAS.P. NOYES 


J. 8. POMEROY, Cashier. GEO. LAWTHER, Asst. Cashier. } UNITED STATES DEPOSITORY, 














Denver, Col. 


FIRST NATIONAL BANK. 


STATEMENT AT CLOSE OF BUSINESS MAY 20, 1907. 





RESOURCES, LIABILITIES, 
LOANS AND DISCOUNTS... 2000 ccncescocccscnnnce 86,276,316 39 | CAPITAL BSTOCE. ...... ccnceccennncecceecnceescccscncens $1,000,000 00 
STOCKS, BONDS AND SECURITIES................- 6,378,887 00 | SURPLUS. ... ccccccccccccccccccccccccec concncccccsscceccccs 1,088,844 16 
REAL BOTATE...0.2. 2cccnnccccncccccne scence ccnenecences 120,992 79 | CIRCULATION 20.0. .2..cccnnccccccccncesccccessccas ane 989,300 00 
VU. 8. BONDS, CIRCULATION AND DEPOSITS...... 1,400,000 00 | DEPOBITS....... 22.222 .ccnne eens o cecese coccescoccesce «- 22,213,496 97 
DUB PROM BANES 000.00 .nenne ccc ccncenns scence scenes 8,723,647 92 
GAGE GEE AMD. ccccocccccoccece cocccecesces cccceccccece 3,396,897 03 
$25,291,640 13 $25,291,640 13 
OFFICERS: 
D. H. MOFFAT, President. 
W. 8. CHEESMAN, Vice-President. Cc. 8. HAUGHWOUT, Assistant Cashier. 
THOMAS EKEELY, Vice-President. T. G. SMITH, Assistant Cashier. 
F. G, MOFZAT, Cashier, J. C. HOUSTON, Assistant Cashier. 
DIBREOTORS 
D. H. MOFFAT, J. A. McCLURG, c. 8. HAUGHWOUT, 
WwW. 8. CHEESMAN THOMAS KEELY, Cc, M, MacN BILL, Colorado Springs. 
L. H. EICHOLTZ, F. @. MOFFAT, SPENCER PENROSE, Colorado Springs. 


WE FURNISH BROWN BROTHERS & COMPANY, NEW YORK, FOREIGN LETTERS OF CREDIT. 





Minneapolis, Minn. 
ORGANIZED 1872. 


THe Northwestern National Bank 
FI RST NATIONAL BAN K OF MINNEAPOLIS, MINN. 


OF MINNEAPOLIS, 





Minneapolis, Minn, 


Statement at the close of business May 20, 1907. 

















—) — 2<EGOURCES. 
° Loans and discounts..............ccceesceeneesees $9,620,727 39 
Capital, . $2,000,000 U. 8. and other bonds...................- ° 1,468,710 10 
Surplus, - - - 1,700,000 Banking house, furniture and fixtures... 250,000 00 
D it Cash and due from banks,.............20-00ese00s 4,323,351 89 
i - - 13,000,000 oe 
senenens atattite $16,462,789 38 
-lABILITIES. 
Pn xencccacscscesacccecesncsenscsessnsescesesis $1,000,000 oo 
OFFICERS: 
Fr. M. PRINCE, nr SOY COGN. pcoccccseqnessccstann 1,078,605 69 
©. T. JAF FRAY Vice-President. GBORGS. F. ORDE, Cashier. Circulation 685,000 00 
D, MACKBROHAR, Asst, Cashier. ERNEST C. BROWN, Asst. Cashi»> U. 8. Bond Account 328,000 00 
H, A. WILLOUGHBY, Aast. Cashier. BOPOGING . ccocccccccccoccncccccescssescscoascsce cece 12,961,183 69 
acpi ails $16,452,789 38 
UNITED STATES DEPOSITORY. OFFICERS. 
WM. &. DUNWOODY, President. JOGEPH CHAPMAN JR.. Casbier. 
N TKR M. B. KOON, Vice President ¥. &. HOLTON, Asst. Cashier. 
eeu Be Bn _4 et aa ners E. W. DECKER, Vice-President. CHAS, W. FARWELL, Asst. Cashier 
: : ‘ ROBERT B McGRBGOR, Asst. Cashier. 
We should be glad to have you write, An average of ever % per cent annual dividends paid te steck 


nelders since organization in 1873. 
Dividends puald since erganizatien, $3,410,000 00. 








UMI 





l 
Seattle, Wasb. | 


National Bank of Commerce 


SZATTLE, WASH 
8tatement at close of business May 20, 1907. 





RESOURCES. o 
Loansand discount® .... § -. -.«0.-00- — 87,758,003 gt 
State, county and city warrants ................ 342,419 80 
Furniture and fixtures ..... cone 4-400 ge 
Foreign Government, railroad and other bonds. 678,050 Or 
} 8 Government bonds ..........- $1,040,366 ce 
ash — 
Te WUE, casicanccccse ss cons-cmeces SEE 
DED os «sn adestosssesseensas 31,947,382 03 
Ia UW SO treasery .cocccccesccescscs 25,00000 4,443,939 49 
$13,229,868 71 
LIABILITIES. 
Capital... a cna s-cneeccwecccenecccescceseees 01,000,000 08 
Surplue and profits ...... .. 2. cen cecncccenccceccncces 670,457 55 
GPGUIROIOR  . ...00. . 5. ccccccncencsccecceneconssascse 500,000 eo 
Deposits 
Individual 68,339,671 08 
Bank ‘ 1,951,853 13 
United States 707,882 95 11,059,406 16 
$18,229,863 71 
OFFICERS 
M. F. BACKUS, President J.W. MAXWELL, Cashier 
R. SPENCER, 1st Vice-President O, A. SPENCER, Ist Asst. Cashier 


kK 
R. 8. STACY, 2a Vice-President R.S. WALKER, 24 Asst. Cashier 


DIRECTORS 
H. C. Henry, Chairman 
E. EB. Ainsworth Joshaa A.Green R. KR spencer Geo. W. Trimble 
M, F. Backus C.J. Lora Kalph 8. Stacy H. C, Wallace 
le Bey M. Backus E 8. McCord E. F, Sweeney Cc. F. White 
. DeSteiger Chas. 8. Miller Moritz Thomsen M. H. Young 
Chas. kK. Patten 





Tacoma, Wasb. 


FIDELIT TRUST COMPANY 


BANK 
| OLDEST TRUST COMPANY 





OF TACOMA 
IN THE STATE OF WASHINGTON 





Statement at the close of business May 20, 1907. 


ok ee i ea oe as tel ns Oe oak 


7 
San Francisco, Cal. 


The First National Bank 


OF SAN FRANCISCO, CAL. 


Organized 1870. United States Depositary 


Capital - - $1,500,000 00 
Surplus and Profits - 1,656,550 81 








OFFICERS 
RUDOLPH SPRECKELS, President 
JAMES MOFFITT, Vice-President 
JAMES K. LYNCH, Vice-President 
J. K. MOFFITT, Cashier 
J..H. SKINNER, Assistant Cashier 
JOSEPH G. HOOPER, Assistant Carhier 





Accounts Invited from Banks, Corporations 
and Individuals 





Los Angeles, Cal. 


‘Merchants Trust Company 


PAID-UP CAPITAL, $800,000 











RESOURCES. 
Loans and discount .........cccceccccncecccscnenes @2,138,898 sg 
U. 8. bonds and stocks . 100,§10 63 
Real estate ............ ans 2,841 63 
Baak bulldiaW’ .cccccccccceccccccccccccccccccccascccce 250,000 00 
Cash on hand and ia banks...............-.-----+- 97°,789 37 
$3,463,040 22 

LIABILITIES. 
Capital paid in. ......-ccccccccccccececcccccscccescees $300,000 oe 
Undivided profits, met ........00-.cneccnscenccnceee 149,992 7% 
Dividends unpaid. .......c.00. cecene sans ceeces coccee 248 oo 
Deposits .....2.ccccccrcccccccccccccccccscscecccccces 3,012,800 §1 
$3,463,040 32 

DEPOSITS: 







May 20, 1902 ........cccccccseeeeeees $943,148 77 
soe «+ « 1,357,905 73 
1,668,658:86 


May 20 1905... .. 111,901,320 67 
May 20, 1906........-.ccs00+ seeoeee 2,831,202 90 
May 20. 1907 .......c.ccccsccocecceee 3,013,048. 51 


OFFICERS: 
J.C. AINSWORTH, Prest. ARTHUR G. PRICHARD, Cashier, 
JNO. 8. BAKER,Vice-Prest. F.P. HASKELL Jr., Asst. Cashier. 
P.C. KAUFFMAN, 94 V.-Pres. GEORGE BROWNE, Seoretary. 





PORTLAND, ORE. 
“The Oldest Trust Company in Oregon’ 


Business of Eastern Banks and Trust Companies in 
all parts of Oregon and Washington handled 
promptly, accurately and economically 
by the 


Portland Trust Company 
of Oregon 


Capital, Surplus and Profits, $332,000 
Resources over, - - 2,000,000 
OUR 
SPECIAL CERTIFICATES OF DEPOSIT 


afford to Trustees, Banks and Private Investors a 
safe means of earning from 24% to 4% interest. 
They are piyable on short call, acd, if desired, we 
will arrange to pay them at our New York Corres- 
pondent’s. 


SEND FOR BOOK OF ILLUSTRATIONS, 


BENJ. I. COHEN, Prest. B. LEE PAGED, Sec’y. 


Pacific Coast Business of 
Eastern Banks and 
Trust Companies 
Solicited 


| PARTICULAR ATTENTION GIVEN COLLECTIONS 


| OFFICERS 

| W. L. BRENT, President J]. C. WICKHAM, Treasurer 
G. A, PARKYNS, Vice-Prest. GEO. E. REID, Asst, Treas, 

L. B. HOWE, Asst. Trust Officer CHAS. F. SNIDER, Asst. Sec. 





| Los Ungeles, Cal. 


| FIRST NATIONAL BANK 


OF LOS ANGELES 








LARGEST NATIONAL BANK WEST OF DENVER 
AND SOUTH OF SAN FRANCISCO 





Statement at close of business May 20, 1907. 


RESOURCES, 
Leansand discounts § -. ..........ccec-cnces-ce-eee 025,016,893 66 
Bonds, securities, etc ...........-. 2. secncrcecces 2,641,098 99 
Cash and sight exchange.......... -. -...-se-e00- 5,083,059 48 
$18,741,083 07 

LIABILITIES. 
Capital stock. ... 2.2... 200-0. --. nn nenne-cececcees 01,350,000 OF 
Surplus and uadivided profits ............... -oee «3,452,372 10 
Circulation .... -.ncen scenes ceceee scenes cneeee ccovesce 1,233,200 oo 
Bonds borrowed 2.2.02 nce cennee ener sna: cemwereees 145,000 00 
Deposits ...... ..-.------0- cesess ccocessocscesnesoses 14,060,659 97 


$18.741,083 07 


WITH WHICH 18 AFFILIATE» 
tos Angeles Trust Co. Metropolitan Bunk & Trast Co. 


Capital, $1,000,000 Capital, - $250.000 
Resources, 5.283.330 Resources. 1,300,000 




















is 
Denver, Col. 


Colorado National Bank 


DENVE®, COLO, 


UNITED STATES DEPOSITORY 








Statement at close of business March 22. 1907. 
RESOURCES 
Loans and discounts..... 
U.S. bonds to secure circulation, ‘par value.. 
Other bonds and securities ............00-ssecs00- 


| 
onnees sesnee = Peneenee ¢9 
500,000 00 
3,805,993 26 | 


Bank building and other real estate .............. 85,546 oo 
United Statos bonds . --««-.8420,000 06 | 
Due from banks and U. s “Treasurer. 3,285,870 at | 
Caah 60 BERG ..cccces cccccs cence: secccs 2,434, os 7% 
Cael TESCUSCES . oc. ccccccccccas cocceesese ceescesscoe 6,739, 953 92 
BOUAl cccccccccccccsccccesesecconcsesesces $16, 7172 007 97 | 
LIABILITIES 
Capital stocks oc. ccccnc ceccccccccccccescs cocese cesses $500,000 00 
Surplus and undivided profits. .......... es0+--+-- 549,562 89 
SIpSRRGGOR ccctscccescccnassacacscccasan: concsecscese 455,900 00 
U. 8. Government deposits......... $557,153 85 
ee GO. ccaccsewtdwedss cts 14,069,790 53 
TOCRE GAMOGIIG. cacccccccces cocesedccescccescccssecene 45. 226,944 38 
BetAl. ceccccccec ceccsesescescocesvesoecces $16, 772, 007 27 
OFFICHRS 
CHAS. B. KOUNTZE President 


WM B. BERGER. Cashier 
T. R. FIELD, Asst. Cashier 


DENNIS SHEEDY, Vice-Prest. 
GEO. B. BERGER, Vice-Prest. 


Salt Lake City, Utab. | 


ESTABLISHED 1873. | 


McCORNICK & CO.,| 


BANKERS. 
SALT LAKE CITY, UTAH, 
Statement of Condition on Dec. 3, 1906. 














RESOURCES 
Loans .... coacocecccescescesescsecesss 96,098,888 90 
Furniture and fixtures eecces cocccscccecs coseeccece 5,000 60 
Bonds and cash securities........... $515,557 78 
Cash on hand and due from benks.. 4,603,513 74 
Total cash resource. ..cccccccccceccececscccceccecs 5§,%18,07% 52 | 
89,361,760 02 
LIABILITIES. 
CaPltal . cccccccccccccccccecceccuc cesses enesescceccocs $250,000 00 
Undivided profite.... 10. .s0c-ccccnccce-ceccveccsence 40,898 56 
Deposits ........ eccccecccccoevcencececconscocesconees 9,070,861 46 








$9,361,760 03 | 
WITH WHICH IS AFFILIATED 


Utah National Bank Utah Sav. & Trust Co. 


ACCOUNTS SOLICITED 
FACILITIES UNEXCELLED 





Seattle, Wasb. 


DEXTER HORTON & CO., 


BANKERS. 


OLD&SST BANK IN WASHINGTON 
ESTASLISHED IN 1870 





Statement at the close of business May 20, 1907. 











RESOURCES 
IIE cc cccunnchossseeponnnscennnans $6,325,232 96 
High grade bonde........... : 782,050 00 
Stare and County warrants... 98,351 27 
Overdrafts, eecared and unsecured . 17,306 71 
Rea! estate owned.. Ssenénadoensses 350,000 00 
Furniture and fixtures . sida welielliniedsah A13.t1g tg 
Due from banks and banke s...... $1,310,221 43 
BOE £0 PARI rccccccaccncccocscecece 1,348,308 28 2,658 529 71 
Ri ktncuiusincndeundcssareciaanen ..$10, 144, 863 £0 
LIABILITIES 
Capital stock, fully eg a $200,000 co 
Surplus coe adh aoe: senseeunnuenwe 500,000 co 
Und vided profits. hcsiiemeeeiedieen  sncey eaeienGhas 385,849 22 
Depesits of indiv duals ... .... % 1635, Iam 52 
Deposits of banks and bankers.. 14425.393 07 9, 060,514 59 
WOR ivcstedcas. - itemantunbiensscnsicnss $10, 144,363 80 
OFFICERS. 


M. W. PETERSON, Cashier 
C. E. BURNSIDE Asst. Cashier 
G. F. CLARK, Asst. Casbler 


W. M. LADD, President 
R. H. DENNY, Vice-President 
N. H. LATIMER, Manager 





‘Salt Lake City, Utab. 


Walker Brothers Bankers. 


ESTABLISHED 1869. INCORPORATED 1903. 


Absorbed the Salt Lake City Branch of Wells, Fargo & Co's Bank, 


Statement at close of business May 20, 1907. 
RESOURCES. 


DOORS GRE DUMB ORENG. 200s cascncsccsccncccces: cccses $1,923,030 70 
Gteocke and Securities..... cccrcocconccccccccss ccccce 51,430 54 
furniture, Fixtures and Vaults.. ~ . 10,00¢ oo 
RR. Bonds, rst mortgage. ........ "$390, 000 ‘00 
Due from banks and bankers ....... 677,687 #8 


Ger BAGG cccccccccesancescacceesse 425,697 92 1 493,385 59 


$3,476,846 83 





LIABILITIES. 
c €250.000 00 
300,000 00 
45,665 29 





§,081,18:1 54 
$3,476,846 83 


DEPOSITS MARCH 14, 1905, $1,573,838 06. 
DEPOSITS MAY 29, 1905, $2,287,212 56. 
DEPOSITS SEPT, 4, 1906, $3,085,128 89. 
DEPOSITS JAN, 26, 1907, $3,21z,648 63. 


Correspondence and personal interviews invited with those con- 
templating making changes or opening new accounts. 


“The Oldest Bank in this Intermeuntain Kegion.” 


— WwW ALKER, Pres'dent 
7 O. HOW ARD, Asst. Cashier 
W. MONTAGUE FERRY 
H. G. McMILLAN 


M. 
L. H. FARNS WORTG, Cash: 
JOHN H. WALKER, Aast. Cashier 
THOMAS WEIR, Vice-President 
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E. H. ROLLINS & SONS 


BANKERS. 


MUNICIPAL AND CORPORATION BONDS, 


19 MILK STREET BOSTON. 


CHICAGO. DENVER. SAN FRANCISCO. 








N. W. HARRIS & CO. 


BANKERS 


PINE STREET, CORNER WILLIAM 
NEW YORK 
N. W. Harris & Company Harris Trust & Savings Bank 
BOSTON CHICAGO 


Receive ceposits subject to check and 
aliow interest on balances. Actas fiscal 
egents for municipalities and corvora- 
tions. Issue letters of credit and dea! in 


BONDS FOR INVESTMENT 


LIST ON APPLICATION 














__L, A. NORTON 


NEW YORK BANK STOCKS 





NEW YORK TRUST CO. STOCKS 25 BROAD STREET 
NEW YORK REALTY CO. STOCKS 
NEW YORK INs. & SURETY CO. STOCKS NEW YORK 


MIsC. UNLISTED SECURITIES OF HIGH GRADE 











BANK AND TRUST COMPANY STOCKS 


NEW YORK AND BROOKLYN, 


BOUGHT AND SOLD. 


CLINTON GILBERT 


2 WALL STREET, NEW YORK. 
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F. J. LISMAN & CO., 


Members New York Stock Exchange 
NO. 30 BROAD STREET, NEW YORK 


Investment Securities 





Safe Steam Railroad Securities, 
Paying from four to five per cent, constantly on hand 
Detailed description on application 





In addition to those of Steam Railroads, we are now also making a specialty 
ot bonds of such Coal Companies as are indentified with the large Railroads, 
which have ample facilit‘es for the marketing of their output, and proper 
Sinking Fund to safeguard the Security of the Mortgage. 





TELEPHONES: CABLE ADDRESS: 
2794, 2795, 2796 BROAD. FARBRANG NEW YORE 


LIEBER AND HARTFIELDS WALL STREET CODES 





The Farmers’ Loan & Trust Co. 


CHARTERED 1822. 
NOS. 16. 18, 20 AND 22 WILLIAM STREET, 
BRANCH, 475 FIFTH AVENUE, 


NEW YORK. 





CAPITAL, - - - $1,000,000 00 
UNDIVIDED PROFITS, 7,504,408 73 


The Company is a legal depositary for moneys paid into Oourt, and is authorized to act as Executor, Administrator, 
Trustee, Guardian, Receiver, and in all other Fiduciary capacities. 

Acts as Trustee under Mortgages made by Railroad and other Oorporations, and as Transfer Agent and Registrar 
of Stocks and Bonds. 

Receives deposits upon Certificates of Deposit, or subject to check, and allows interest on dailyjbalances. 

Manages Real Estate and lends money on bond and mortgage. 

Acts as Agent for the transaction of any approved financial business. 





EDWIN S. MARSTON, President. AUGUSTUS V. HEELY, Asst. Secretary. 
THOS. J. BARNETT, 2d Vice-President. WILLIAM B. CARDOZO, Asst. Secretary 
SAMUEL SLOAN Jr., Secretary. CORNELIUS R. AGNEW, Asst. Secretary. 
BOARD OF DIREOTORS. 

SAMUEL SLOAN, JAMES STILLMAN, MOSES TAYLOR PYNE, 

WILLIAM WALDORF ASTOR, HENRY A. CG. TAYLOR, STEPHEN S. PALMER, 

D. O. MILLS, D. na. KING Jr., CLEVELAND H. DODGE, 

FRANKLIN D. LOCKE, E. R. HOLDEN, FREDERICK GELLER, 

JAMES F. HORAN, WILLIAM ROWLAND, JOHN L. RIKER, 

GEORGE F. BAKER, EDWARD R. BACON, ROBERT C. BOYD, 

A. G. AGNEW, HENRY H. ROGERS, HENRY HENTZ, 

OHARLES A. PEABODY, ARCHIBALD D RUSSELL, H. VAN RENSSELAER hENNEDY, 

HUGH D. AUCHINCLOSS, EDWIN S. MARSTON, P A. VALENTINE. 
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REVIEW OF MAY. 

More or less gloom pervaded financial circles during 
May. This was the result of numerous depressing 
agencies and influences. On the one hand there were 
further sharp declines in values on the Stock Exchange, 
and on the other hand crop news, both from the West 
and the South, was quite unfavorable, leading to very 
excited grain and cotton markets, with tremendous 
speculation in these commodities and sharp rises in 
prices. On top of it all, the continued legislative and 
Government assaults on corporate interests tended to 
produce a feeling of great uneasiness. Finally the 
situation abroad—in England, France and Germany— 
also again became very unsettled, and the latter part 
of the month there were some engagements of gold 
here for export to France. 

The influences adverse to corporate interests were 
numerous. Harmful legislation of one kind or another 
was in evidence in nearly all the States. In New York 
Governor Hughes forced through the Public Service 
Commissions Bill, giving to two publie bodies created 
under the measure extraordinary powers, not only over 
the railroads, steam and street, but over express com- 
panies, sleeping-car companies, &c., &c., and over 
gas and electric-light concerns. The measure passed 
the Assembly by an absolutely unanimous vote, 140 
being cast in its favor with none opposed, and in the 
Senate received 41 votes against 6. After Mayor 
McClellan, to whom the bill was submitted, returned 
it without his approval, it was again passed, in June, 
in both Houses by a similar overwhelming majority— 
in the Assembly on June 4 by 116 to 11 and in the Sen- 
ate June 5 by 38 against 8. 

The immediate effect of the passage of this measure 
was very damaging to the prices of street railway stocks 
like Brooklyn Rapid Transit and _ Interborough- 
Metropolitan and to Congolidated Gas stock and other 
properties of the same nature. It should be noted, 
too, that in April (April 26th) Governor Hughes had 
signed a bill reducing the price of gas in Albany from 
$1 30 to $1 per 1,000 cubic feet. Arthur H. Masten, 
the Special Master appointed by Judge Lacombe in 
the United States Cireuit Court to take evidence in 
the suit brought by the Consolidated Gas Co. of New 
York to have the 80-cent gas law, passed last year, 
declared confiscatory , made public his report, sustain- 
ing substantially all the contentions of the company. 
But this was immediately followed by attacks frony 
other directions. Corporation Counsel Ellison of 
this city began actions in the New York Supreme Court 
to test the validity of the franchises of the company 
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and its various controlled properties, and State Attor- 
ney-General Jackson obtained from the Supreme Court 
in this city an order to show cause why he should not 
be permitted to bring suit for the forfeiture of the com- 
pany’s charter. 

The Inter-State Commerce Commission on May 5 
made its first rulingin regard to express rates, reducing 
rates on cut flowers from New Jersey and Pennsylvania 
points to New York City. In addition to the States 
that had previously enacted laws reducing fares or 
creating specially designated bodies for the purpose, 
other States joined in the movement,and generally the 
spirit and attitude towards public service corporations 
was very hostile and inimical. Much had been hoped | ¢ 
from the speech which President Roosevelt was an- 
nounced to make at Indianapolis on Memorial Day 
(May 30), but this speech, when published, proved a 
distinct disappointment, inasmuch as, though it con- 
tained many reassuring statementsand remarks, it an- 
nounced that his policy would be continued unchanged. 

Crop news, as already stated, was very unfavorable. 
The season was decidedly backward all over the coun- 
try with temperature unusually low. In this city the 
month of May is stated to have been the coldest since 
1871. In the more northerly latitudes—in Minne- 
sota and the Dakotas, for instance,and also in Northern 
New York—snows occurred and this retarded spring- 
wheat planting, while at the same time the low tem- 
peratures checked the growth of winter wheat. In the 
South the cold made necessary much replanting and 
at the same time the rainfall was excessive. Specu- 
lation in grains was on a gigantic scale, and the dollar 
mark for wheat was reached and passed. The Septem- 
ber option in Chicago rose from 83% to 104%, and in 
New York from 901% to 109. Oats and corn also rose 
sharply. On somewhat better conditions the latter part 
of the month, particularly relief from drought in the 
Southwest, prices reacted somewhat, the Sep- 
tember option May 31 at Chicago standing at 100° 
and at New York 1055¢. In cotton, however, the 
very highest figure was reached on the last day, when 
middling uplands in New York were quoted at 12.90 
cents against 11.45 cents April 30. Print cloths at 
Fall River were marked up from 4 9-16 cents to 4 13-16 
cents. A wage-adjustment agreement was entered into 
during the month assuring to cotton operatives an 
advance of about 10% in wages and providing for an 
adjustment each half-year hereafter, the last Monday 
in May and November, respectively. 

There were rumors all through 
Secretary Cortelyou would withdraw the whole or a 
part of the $30,000,000 Government deposits placed 
with the banks the previous September, but no action 
to that end was taken. The money market, notwith- 
standing these rumors, remained easy. 


the month that 





RATES FOR MONEY IN NEW YORK WEEKLY. 

Call Loans May3 May10 May17 May 24 +h ‘1 
Stock Exchange Range for week 1-4 2-3 2-3 Lig-244 c-2hs 
Average for week 24 23% 2% 2h 13 
At banks and trust companies 1*4 min. 2'9 min. 2min 2min. 1 min. 

T ime Loans 
rhirty days . 3-344 24-3 
Sixty days Sly 3% 3%-4 354-4 35 
Ninety days 3% 4 4 4-41; 3%4-4 
Four months 4 41g 444-444 4'4 1 
Five months 4\6 4, 4%-4% 4%5-4%4 4, 
Six months $15 $19 44g-4%q 410-454 434 
~e ven mous e e ° . . 

Commercial Paper 
Double names — Choice 60 to 90 days__5'4-6 5% 5% 5le 
s ngle names— Prime 4 to 6 months. _ 514-6 5% Rly 5 hy 

iood 4 to 6 months 6 5% -6 544-6 5-6 
The foreign exchange market developed great 


strength during May. There was an urgent demand 


for bills most of the month, in part to cover short 
contracts, while the offerings were light as a rule. 


At times the report 
to draw, except in 


came that bankers felt indisposed 
case of necessity, owing to the 
uncertainty regarding the situation abroad, which 
continued disturbed. There was more or less demand, 
to remit for stocks sold for European account. 
Some offerings of bills against matured installments of 
American corporation notes which had been placed 
abroad were occasionally noted. There was active 
bidding between the Bank of France and the Bank 
of England in the London market for the South African 
gold -arriving there and as a result the quotation for 
bar gold in London was several times advanced, with 


too, 





the tendency, however, easier at the close. The Bank 
of England was called upon to make heavy shipments 
of gold to the interior of Great Britain, and also some 
shipments to France, and its bullion holdings were 
heavily reduced the first few weeks. The latter part 
of the month, however, it regained some of this loss, 
in part because about £420,000 sterling gold which 
had been ear-marked for the Indian Government was 
released. There had been talk earlier in the month 
of possible gold exports from this side, but it was not 
until after the sharp advance in exchange rates the 
latter part of the month that gold was actually en- 
gaged for shipment—the engagements the last week 

uggregating somewhat over $3,000,000. The metal 
went to Paris and it was understood that the move- 
ment had been facilitated by the allowance of interest 
on the metal while in transit. 


AND COMMERCIAL BILLS. 


ACTUAL RATES—BANKERS’ 
Bankers’ Bilis - - —Commercial Bilis— —— 
Documents 
jor Pay m vent. 


Cable 


Transjers Banks. 

















May 1 4 5660-8665 
9 : ; 
3 
4 > . 
| Ss 
6 4 4 8680-8690 
7 + 4 8670-8675 

43 4 
9 4 8340- i 
10__._4 8340-4 8350 4 8655-8660 
) Sr 8340-4 8350 4 S660-S670 
+ ae Ss 
13 -4 8330- 4 8335 4 8655-8660 
— 340 4 S660-S665 
15 4 H 5340 4 S670-S675 
16 4? -4 S370 4 S6S5-S695 
17 484 -4 8410 4 87 30- S735 
1S .4 8385-4 8390 4 8720-87: 
19 5. 
20 484 -48410 4 
21....4 8395-4 84 4 
22 4 4 
23 4 + 
24____4 8355-4 8365 4 
25 4 8365-4 8375 4 
26 8 
27....4 8345-4 8350 4 8720-87 
28 4 8340-4 8345 487 
29 4 8365-4 S375 4 
30 Holiday 
3 4 8370-4 S380 487 





POSTED RATES—BANKERS’ STERL ING BILLS. __ 


May. 60 Days. Demand.,| May. |\60 Days. Demand. | May. |\60 Days.| Demand. 
l 484 4 87-87! ¢\\14 -- 484-8414 4 87 27 s4 487%, 
 - 484 487 15 4 84-84'5 4.87 27 484% 4 87's 
3. 454 487 16 484-S4'5 487 29 4 457 

4 is 487 17 484'6 4 S746 30 Holi day 

5 B Sun day 18 . 484% 1S7'y 31 . 4 84'5 14 8749 

6 43 487 19 Sun day 

7 $84 487 20 4 8446 17 Open |4 84 4 87-8714 
8 . 4 84-84'5 4 S7 21 4845 4N7'o High |4 S84‘ $872 

9 4 S4-N4bo 4.87 22 4 S45 4S7'o Low 484 4&7 

10 4 S4-S4'6 4 87 23 454! 48742 Last |4 487 

11 4 S4-S4'5 hag 24 -/4 S449 487 

12 Sun da 25 4 84% 4 S87! 

13 4 84-S4'0 14 et 26 Sun day 


£ xcept “during the first few ‘days, the stock market 
was under great pressure in May and the declines were 
large and general. In nota few instances a lower level 
was reached than at the time of the great collapse in 
prices in March. There appeared to be an utter lack 








of confidence, and buying orders were very few. The 
causes of the shrinkage are found, in the main, in the 


but there were also some other 
contributing agencies. For instance, Union Pacific 
and Southern Pacifie were unfavorably affected by 
the plans announced for supplying their financial needs; 
Delaware & Hudson and some other properties by 
borrowing on bonds or notes, which were again a 
feature in a number of cases; the New York Central 
by its poor return of earnings for the March quarter, 
and Amalgamated Copper and the copper shares gener- 
ally by reports of a slight weakening in the price of 
the metal copper. Dealings were not on a large seale, 
even when the market was weakest. The decline in 
the market carried down a small Stock Exchange 
house, namely E. B. Havens & Co. 
VOLUME OF BUSINESS ON THE STOCK EXCHANGE 

Month of May— 1907. 1906 1905. 
Stock sales 

No. of shares , 15,827,245 24,026,049 20,517,560 

Par value $1,346,719,475 $2,043.050.800 $1,911.014,550 


Bond sales (par value) 
RR. & mise. bds_- 


facts narrated above, 


1904 


5,290,110 
$500,722 000 


$30,247,500 $54,572,000 $54,695,600 $37,626,900 


Governm't bonds 88.000 93.100 67.650 47.700 
State bonds ‘ 3,763,500 6.244.500 13,769,400 93,000 
Total bond sales $34,099,000 $60 ,909 600 $68,532,650 $37,817,600 
Jan. 1 to May 31 

Stock sales 
Number of shares 106,445,154 128,037,000 124,986,500 $5,986,478 


Par value $9,087 
3ond sales (par value) 


331,600$11,413,708 .950811,664,305,425 $4,280,120,125 


RR. & misc. bds $190,017.000 $297,737.00 $434.766,.300 $259,004,500 
Governm't bonds 387,500 789,500 248.400 402,400 
State bonds - 23,919,900 41,673,450 2.123.900 305.500 
Total bond sales $214,324,400 $340,200 ,750 $497.138,600 $259,712.400 


SALES OF GRAIN ON THE PRODUCE EXCHANGE. 
1907. 1906. 1905. 1904 
Bushels. Bushels. Bushels. Bushils 


Month of May 
January 1 to Ms Ly 31. 


64,886,650 
244,985,800 


41.346,500 
178,170,400 


41,981,750 
200 480,850 


43,668,000 
304,754,250 
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vas 
ith The following tables furnish a complete record of the New York Stock Exchange transactions for the past month and 
hot the year 1906. They need no extended introduction, as they are self-explanatory. The tables embrace every security 
the excepting only State bonds) dealt in on the Exchange. We give bonds first, using the classification adopted in the official 
: @ Pp 
en- list. As to prices the turm is our own, and we think it will be found to contain just the facts desired by our readers and to 
sek present them in the mosé convenient way for study and reference. All quotations in the column headed ‘Price 
tal about January 2 1907” were made on that date, except those in italics, which are the nearest in January 1907. The 
ve- black-faced letters in the column headed “Interest Period” indicate in each case the month when the bonds mature. 
est 
EE" Por foot notes to tables see last page of Bonds and last page of stocks. 
" BONDS—PRICES AND SALES FOR MAY f AND FOR TS YEAR TO DATE. | 
—vR 
rent. —- — —————— 
Sb by 
S34 BONDS. | dnt ;,| Saye te Price | ab about | PRICES IN MAY. RANGE SINCE JAN. 1 
83 3y } an. — 
S345 N Y STOCK EXCHANGE =x 'Pa ar Salus 1907" | Mayl. l May 31. | Lowest. | Highest. | Lowest | Highest. 
3354 ees: , } 
312 U_ S$ Government Securities. | 7 Bid. £m. Bid. Ask. Bid. Ask. Sale Prices. Sale Prices. | Sale Prices. | Sale Prices. 
S3hq U8 2s,cons, reg...-April1930Q- J) -...-- 104% 1 104 10434/10434 105% | 104% fpail 23/105%% Feb. 5 
S3 hy U 8 2s, cons, coupon-Apri 1930 Q - J) 27,000 10444 1 108 i04 104% 1oasg 10534 104}, ‘May 8 105 ” May “81 104 8 106% Mch. 12 
33 fa U8 8s, reg 10- p. ~ Allg. 1918 -F! 7,000 102% 103% 10244 103% |102 103 May |2102}4 May 2 102 May 2)102 April 23 
~—s U 8 8s, coup 10-208 ug. 1918 Q - F 7,000 10234 10344 102% 103% + 103 102 % May 23 10234 May 7,102}, May 27/104 3 
3314 U0 83s, coup , smal “ ~1918iG-F| ...... 10234 _..-- eee SEEDS e00cdlcoccnt caheneloseees » os Nes Sais ate 
S31g U 8 4s, reg ---July 1907.Q - J) 1,000 100% 101% 101% 102 iol 102 (10134 May 16101 May “16 1005 Mch. 77 10114 Feb. 19 
<3 U 8 4s, coupon_....- July 1907,Q- J| 7,000 100% 10134 101% 102 |101 102 |10135 May ¢ 101 May 20 100% Jan. 10/101% Mch. 18 
$360 UB 4, registered ......-.- 1925) -F 1,000 130 131° 12035 13034|129 12914 130 May May 8 129 Jan. 26/180% Mch. 2 
4 U 8 4s, coupon.._.-...-- 1925'Q- F| 40,000 180% 131 12914 130% |129 1291412034 May 18 12994 May 15 1294 Feb. “8 13094 April is 
Pan Can “10-30. | ugl 936 8 20 weed 106 106 $104 105 (104% 105 %4| RS APSE er Joccnce enccen|lnennwe cocneslescccs cocsee 
Philippine lsi'dsya puras 14-34 @ ~ F Pees 10034 ...-- 109% -..-- ND aséstleduiet ancke |neao22 -oseen|[sn---= enerae|onccne coceee 
Foreign Gov't Securities. | | 
Frankfort-on-Main 3}4s, Ser1._M-8> -.._-- ae i eee eS See ee Seas fo eee ee 
Japanese Governm’t 68, £-1911/A - O| 617,000) 97% Sale 98% Sale | 9894 99 98% May 2, 99 May 31 4 Jan. 2)100% April 4 
2d series 68, £......- 1911 A -0) 723,000 97 Sale yy | 98% 99 | 9854 May 2) 98% May 29 oer Jan. 2)100% April 4 
Sterling loan 4}48...-.-.- 1925 F - A)1,085,000 9 Sale | 913¢Sale | 92% 92%| 91% May 1, 92% May 22 ai peng 26) 9455 Jen. 25 
2c ae Rico 1925 J - J. 217,000 91% Bale 9t Sale | 914% 91%! 91 May ; 92% May 13, 874% Mch. 27 g2% — 19 
Sterling loan 48_......-. 1931 J - J) 310,000 8 Sale 8 Sale 83% 84 | 8346 May 84% May 9 78 Mch. 26) 85 25 
Rep. of Gabe 5 58,ext debt..1904.M- 8! 104,000 ..... 102% 102 1024%4!_-_-- 103 102° May 28 102% May 16 9834 Mch. 27) /1033¢ Feb. 19 
U 8 of Mexico External gol | 
—> loan of 1899, si: fun sa J} 40,000) 974% Sale 98% 99 | 98 --.... 974 May 21) 98% May 3 96% Jan. 4)| 99 Jan. 
nd. 4a gold debt of 1904....1954J -D) 125,000 93% 94 94 ~..-. VR “ssses | 94 May 10) 94% May 2 924% Mch. 22) 95 April 28 
Railroad Bonds. | | 
Alsbama Cent. See South. Ry.| 
labama Mid, See Ati.CoastL} } | 
seat lysate aR BA | 
en. ey ee Pa | 
71g All West. See Buff.R.&P | } 
Am Dock&lmp. See Cent of NJ! | | 
Ann Arbor lng .-July 1995 Q - J} _18,000 -.... Oe Rassias SB  leacse 85 84% May 22) 8614 May 9 84% May 22 91 Feb. 15 
Ateh Top & 8 F—Geng, ae. 0} 581,000 100 Sale 98% Sale | 97%4 Sale | SO%s May oe 98% May 1 96% May 15 102% Jan. 21 
oS eee 199. -0) eS eae egy ee 9634 May 15) 96% May 15 9634 May 15/101%4 Jan. 17 
Adjustment g, 4s July 1995 No v| 12,000 92 Bale 9134 ---.. | 87% Sale | 00% May 17 90% May 6, 90 April 1) 92% Jan. 12 
— wgistered _. .-- July 199 ov | 89 92 sects niin --| 86. April 30 86 April 30 
Stamped _....-. July 1995 M-N)| 110,000 “9236 Sale “90% Sale | 86% Sale "863i ay 31 9034 May 1 86% |May 3! 92% Jan. 8 
et 60-year convert, gold 48.1955 J - D 3,683,000 105 Sale 100'2 Sale 95% Sale 9344 May 22100! May 1, 938% May 22:108% Jan. 7 
re Debenture 4s, Series F..1908 F - A| |... __- Me occ ésson OP. é eitlvaes. > sinabll iene aeweedl 99 Feb. 20 99 Feb. 20 
‘ Gentes © 2... 202-6~-- 1909 F ~ A) Fo o—*. eee |. 9834 “99}4) 9854 May 29, 98% May 29 98% May 29 985 May 29 
rel =) pagans: 1Q10F-A) -..--- DEE kkqacliccine cianleneeihemialeias SiksGldasnedpaanign 96 Feb. 18) 96 Feb. 18 
. DERE ccaccanncoan IQMIIP -A) ...... DS ancl cc ccauduedtadacese sald makin: dimithababesin ane, cmmaiedt senda teamed Pec) a 
In ee 1913/P -A| -...-- ee REF ELE, SOP G PETERS SRE Se SSL EE at 
ek Nast Okla Div, Ist g, 48-1928 M- 8 10,000 95% ....- WOE agunalecann. anges 93 May 21 93 May 21/91 April 3; 93. May 21 
Chic & St Louls Ist 68-1 915 M-8) -..... GEE anes] ence annaelsncne cantdlacance. causeaibdsore banehibannaat sestbeleanstd aotths 
he Atlan Knoxv & No. SeeL & N. 
Atl.Coast L ist g4s ..July 1952M-8 84,000 98 Sale 95 Sale | 95 Sale | 9474 May 3 96 May 8) 9234 Mch. 27) | 98% Jan. 30 
1e OF. gl CS eee eee ee ae ae ea a eee See ak ey eee ae 
er Charl & Sav, lst g, 78---1936 J - J) 
: Sav Fi & W, latg, 6s... - 8 
He 1934'A - 0! 
» " M-N 
»y ee. 
Is; 0 & G, a ima sa 
> = e 
vy Atlan Danv. rae, Ry, 
i a é Y See South’n Ry) | 
a ‘NW. See Bo Pacific| | | 
a] B" te fot Prior lien,g,344.’25,J - J| 126,000 92% Sale 93 Sale 92 93 | 803% May 1) 93%May 7 89% May 1) 93% April 26 
NED, anemia deteean Q- J} 20,000)..... .....| st ae | 9244 May 8 9214 May 8 9214 May 8] 92% May 8 
- Gold, 48 _......-- July 1948 A- 0} 159,000 102 Sale |100!4 Sale | 9834 _.... | 98% May 28 100% May 2) 98% April 11102% Jan. 19 
; ED .adsncaccoenne ry © Fi §- Gi ccace BUM ccccs scene rere 7 9100 May 13 98 April 30)101%4 Jan. 4 
r= Pitts Junc, 1st g, 68....1922) - J ncas. soceblesseh emsiedincun a0 sanceol muds tla dedate thtst ana: eneiiaats 
of Pitte june & Mist ¢.3340,°25 M-N| -...--|| 89% 80%4)|-..-- $834) ..... 87 -.| 89 Mch. 33) 30 90 Jan. 17 
PLE & WVaSys,ref,g,49 1941 M - N) ~ 92% Bale ____. -.... 9234 May 8) 0344 May 3 9246 May Jan. 29 
e, 8 W Div, ist g, 3}48..--1925. - J ’ 89% Sale | 8734 -.... 87% May 23 89% May ie 4 May 25) 908% Feb. 18 
: Mon R, Ist gu g, 58....1919 P - 105 101 101 sak nin gece % Feb. 8 105% Feb. 8 
in C O Reorg_ ist con, g, 4343’30 M - Said abbaddneidaéan al aaasae Mréiedtcsn ann eee mets 
re Mev Lor&W con,ist g 5s1933 A - 110 April 4113% Jan. 25 
” Ohio var _— 6. SOIGRSIS — Di  ccnece!lonn-- BIB fl. conn cccesloccce geeegloccoce conccc|ccocce Seedesllenascs Seocsclaccose soesce 
Gem, 8. Gh ngcccnc<s= WBTA]e QO) 222222) 107K LI194)| . -.-- TLDS)... ~ BELIG) 0 nnn cccccclecccen ccncen|lnccpen cnccccicccces coccce 
Pitts Glos . TORRE ©O cosenclSOR accncilhle ctmes BR. codeslecece. -40neitnsccce ancéndnnadin panes -inpe be eaten 
Pittsb & West Ist g, 43..1917 J Bl asccccellce.<¢ nccncal] CSG nedse! GEM Ods de) en0sed dgnenclasance dneés 94 Mch 15 94 Mch. 15 
Stet lel Ry, let.gu.g,4}491048'\3 -D) -.----|, 0D 2 oe ene ccc ce] coe we ocnnn| nee ne cnneee| eiciowe: Mendbdanantd ebebbelitadee aeesen 
10 BattleCreek & Stur.’ SeeMich C 
100 Beech Creek. See NY C & Hud } 
Belley & Carond. See Ill Cent) | 
00 B’kiyn & Montauk. See L Isl’d) | 
00 & West. See Ati Coast L } | 
}00 Buffalo N Y & Erie. See Erie} i} 
Buff R & P, gen, g, 58..--. 1937;\M- S$ 3,000 ...... 118% |...-- ana oagenl tines Mae iF 11494 May 2/112 April 2)118% Jan. 28 
” ‘Allegh & Westist g, gu 4s.’08/A - 0) i : --||102 Jan. 14/10334 Feb. 6 
Gl & Mah, 1a, £6. ©. SO-104BS — J] ccc cn ||2I0 ec LIS cee [LID cece) ccccce cccccclecccce socecailnccccs sseesslecccee secece 
78 Roch & Pittsb ist eee Se | peewen |  pseen: erent an, | beer eee meine ais: | Se Mo eS ee 
25 Consol, ist g, 63....-- 2 = --| 118% Mch. i3 123% Feb. 21 
Buff & Southwestern. rie) “| 
00 Burl GR & No. ref, AeA fel et 4 a mdacoed 1 BG encen|leccee Oe Tescas ----|- eae eS ee ee ee | 8934 April 16 96% Feb. 8 
00 w ret 500 } 
00 om So, tet 60......<--- - J} 80,000 ._._. 100 10194 Sale |10174 Sale 10134 May 1102 May 29100 Jan. 4/102 May 29 
{i =) =e 1913 mM: S} 41,000 104% 10514 101% --.-- 10244 Sale 101% May 20102% May 9/101 Mch. 27/1051 Jan. 23 
= Registered -._..__..- 1913 M- 8 2,000 103% 10434 10034 ..--- 100% ...-.- 100% May 2210034 May 22 100% May 22100% May 22 
Carb & Shawn, See Ill Central | 
Garolina Cent. See Seab Air L 
Carthage & Ad- SeeNYC&H | | | [ 
F&N, SeBCREN y | | 










































































24 BONDS—-STOCK EXCHANGE RECORD (Vou, LXxXlv. 
BONDS. fs, See in ‘Price ab about PRICES IN MAY. RANGE SINCE JAN. 1. 
May. an. : 

N Y¥ STOCK EXCHANGE. od. Par value! (oor May 1. May 31. Lowest. Highest . Lowest. Highest. 
Central Branch Ry. See Mo Pac $ Bid. Ask. Bid. Ask. | Bid. Ask | Sale Prices. | Sale Prices. Sale Prices. | Sale Prices. 
Cent Branch U P. See Mo Pac | } 

Ceutrai Ohio. See Balt & Onlo | 

Cent of Ga—Ist,g,5s,Nov 1945 F-A  ...... _r : __= 116 pitted nebinke: di eten camioe (au wnee 116 Mch. 20116 Mch. 20 

ne pete. ES RR OE ae tek amet SEES ei, Sgn 

=e | ee a a:5 49,000 10934 1104107 Sale |..-.. i104 "|10214 May 28107, May 1 102% May 28i1i Jan. 18 

lst, pref, inc, g, 58, Nov 1945|Oct Decca. 2. iene. Oe: lessee 85% 85 May 7 85 May 7 85 pril 5 90 Jan. 14 

Stam | AE AAAS a ihe 85 88 May 11 88 May 11 85 April 9 90 Jan. 25 
9d, pref, inc, é 6s, “Nov 1045 Oct” 1§,000)|..... 7744 70 . oor 74 70 May 21 74 May 4 70 May 2! 76 April & 
ali ties, MD pa 7 Sale 70 | 74 May 1 74 May 1 73 Feb. 11 74% April 4 
3d, pref, inc, g, 58, Nov 1945 Oct 60% 59 58 May 25) 58 May 25) 58 May 25' 65 Jan. 2 
| TELAT. (STE 2 April 5 66 Jan. 2 

Chat.Div.pur.m’ny,g,4s, 106} Jj -D 

Mac&NorDiv, ist, , 58, 1 465 - J 

Mid Ga & Atl Div 5s- = 104 3 -J eae 

Mobile Div, Ist, g, 58...1946 J - J 109% PRLS SE PED Pe eee 
Cen RR& B of Ga—Col g 5s 1937 M- N 5,000 106 --- -----|----- 102 (102% May 7102) May 7.102% May 71 Jan. 16 
Central of ong. 8,.1987J - J 69,000 seers 19634 125 Sale |124 Sale 124 May 31126 May 16 123% April 4 12634 Jan. = 
ae 1967iQ- Jj ...--- 126 (121% -..-- Tn Cieteligsene 60e0Cscouss soaned 1% April 30 1: 2544 Feb. 
Am Seek & ImpCo gu 581921 J - J) ....../..... 118% 109% ---.-- GR: NE LAPEER SRE ES Ss 10935 April 18111 Feb. 13 
leh & HR n gu, g, 2b coodes 4 ouaien ORES bere EO PEER aS er! alle ROR PaCS 
Leh & Wilkesb Coal 5s..1912)|M- N eae mae DE. Biccan sanne “99% May . pe May 16 99% Jan. 7 100% ‘Jan. “18 
Con,ext,gu,4}4s, June 1910 Q -M 3,000 99% 100 (100 Sale (..... 10 100 May 100 May 3 90% Mch. 22101 Feb. 26 
NY & r, gen, g, 48-.. eS ee | OEE ee ear Ci sere Sree 

Cent Pacific. See So P : 

Cent Ver Ist, gu, g. 48, May 1920Q-F dake: edeetieadda anecabenmen andes 874 May 6 88 May 11 85 April15 89% Feb. 14 

Ches & Savan. See Ati C’st L. 

Ches&O—Gold 6s,Ser A..1908A-O -.---- 102% 105 101% -.--.- ae ae ee ee 100 April 3105 Feb. 21 
Me GP séicnneusd Jan 1911 A-O 1,000 105% .-.--- eo sadee 4 eS May “21/304 May 21104 May 21107 Feb. 13 
a i Dl esacnaen ro a: 64,000)|..... 116% 112 115 110 1104110 May 22 i114 May 3110 May 22116 Jan. 4 

DE saccssstes 1939 M - aA A Rye. ER oe eee ee Checlede.. <sumahen come. Gils otek pce ama aaa 

Gen. gold, 444s ......-- 1992;M- 8S 194,000 ..... 105% 101% Sale 101 Sale 101 “May “81 102 May 2 99% Mch. 27,105% Jan. 28 
Registered ........-.. wt ee eee ee ees ee eee Perret | perio  penrer mene 
Craig Valley, ist,g,5s..1940J - J) -.---- ESE SES FS aS eee: ot sh ecleanden. tn. -aheanaten etek 
R&A Div, ist con g, 48..1989 J - J 2,000 99% Sale ..... -...- 97% 98% 97% May “29 97% 4 May 24 4 100% Jan. 10 
3d con g, 40......... | RS reese TE asaateidill aatimand. ebbueh cabelas alsawet ous ae ebb. Utes $f Meh. 19 99% Feb. 15 
Warm Spr Val, ist g,53-1941.M-8| _.---- ES NEST SOR ERIC PAS mae geri pk att ee 
Greenbr’rRy,ist gu,g,48,1940 M-N, —-..-.-.- 2. ae Be CE Se Se A ee rae 
=> RR—Ret ¢ 38.-1949 4 - oO 10,000)|..... 7 Bnacom 76%) 75% -.-- 75% May 15 75% May 15 75% May 15) 80 Jan. 21 
Bere eee A-0O oa LTS PSR ISS Fe oat Ee EES  Retlee kg ces Kage ee ap 
— 1 eae +8, 3s ieee -J 20,000); 753¢ .....||....- 694 6634 Sale "6634 May “31 601; May 3 6634 May 31 7654 Jan. 14 
| Re RE PC FR PPS Sa ee ree ee ae ae 

Chic Bur & Q—Denv D 48.1922 F -A 6,000 10014 Sale 7) . ‘asace 98% __... 98% May “97 “99 May 29 9834 May 2710014 Jan. 2 
= Division, Sis. .1988)2 -J 6,000 91% ay 91% 92 a 89 May 23 92 May 11 89 May 23 9234 Jan. 26 

stered _.... mak | Gatmaied Raa ET! By I Nene ere AES: Fe SARS) Sey eres Dr Rarer ers 
bas > . -J 69,000 101% sale 102% 103 102 103 = May 27103 May 2100 Jan. 29103 May 2 
egistered _..... cant © Gl sesgasilegeas ecnudiegane ences! égaes 008s anced.  * ~ lemeee « seeeedllasaes _ nacmel naneea.. €0ene 
Iowa Div sink fd, 5s_..1919A -O See ccoce 105% 105. May 29106 May 29106 May 29106 May 29 
Sinking fund 4s......1919 A -O 98% 99% 09% ready. 983, May 17 99% May 14 9834 May 19104 Api 9 
— Baten, 4s 2 see 100 0044101 May 28102 May 3101 May 28102 Jan. 28 
2. Se: . ooo oe ot a: sana pitted eee Ga kee And mmdeaaind ake eedeelnpaavsde saddled nen meee 
RE ES EE Ee Re eer Me ee i ee eee BS GREER SAS Area OY tae 
4s, joint bonds, See Gt. Nor. 
Debe ature | | eee 1913 M-N 15,000 102% Sale 103 102 1004 May 13101% May 2 10974 May 13104 April 18 
Han & StJo, con, 6s_...1911M- 8 2,000 108% . ... 105% ‘a .|10534 May 8 105% May & 1053 4 May 8109 Jan. 15 

Ch c&E Il—Ref&imp.g,481955J - J) -._--- Se ees i seers < Sa ape Ne April 27. 92 April 27 
let, 6 f cur Ge.......... 1907 J -D 2,000 ... 101% 102% ‘ -103 May 28103 May 28 100 Jan. 17 163 May 28 
Bee Gene, B, GB. .cccccee 1934 A -O 00018234 ...-../|..... —S May 20 126 May 20 126 May 20126 May 20 
Gen cons, Ist, 58....... 1937 M- N 11,000 11644 117% 1104 115 (111% ~-..-- !i1l May S8111% May » 111 May 8117% Jan. 15 

Registere id. -1037|\M-N) ...... aah SE eae fee ASE : Pa ee Rh Ae EE ee a on send 
Chic&IndCoaiRy,ist,5s.1936J - J _----- SEGRE acaua 110 e ata PERE SoS ee. 11314 Feb. 111334 Feb. 1 

Chicago & Erie. See Erie. 

Chic Ind &Lou—Ref.g, 63..1947 J - J 3,000 126 Sale __ _. 126% May 6126% May 6125 Feb. 18126); May 6 
patunding. gold, 68....1947\J - J} -..--- 111% Sale 108 4 ill IGE ey esky 107 April 4.111% Jan. 2 

NA & Chic, Ist, 68-1910 J - J 2,000) ..... 107% 10454 106 (104% May 1105 May 25 1044 April 22105 May 25 

onic “Milw & St Paul— 
e Terminal, gold, 5s...... 1914, J - J 2,006 10444 109 (104% __...|105% ----- 10544 May 27105 May 27.103 Mch. 201064 Feb. 6 
Regis 4s, ser A. 1989 J - J 24,000 105 -- 103 ...--|108 May 6104 May 7101 Mch. 18107 Jan. 26 
stered ..... a. a? 2) @eebiellinesss MD. Reseed ananml eg. se dion none post nenoe ae eee 
Gen. g, 334s, ser B, May isso J; 11,000 90% 92%) ...-- Sale 91% May 3 92 May 31 90% Jan. 11 92% Mch. 9 
Registered _.... 0 SS Bre Bases Ree ER Bs OLIN BPE RS COR SEI, Me py ye. 
Ch & L Sup, Div, g,5s..1921\J - J) -.---- ES «anne 109 Ee See ou A | ee eee en 
Ch & Mo Riv Div, ae----2Eeat -J 6,000 110% --.--- 112 112% 112 Mar 28 i12% May 27.112 April 11.1134 Feb. 21 
Chic & Pac Div, We onns 1910 J - J 7000/1083 ..... 105% Sale 105% .---.- 10514 May ! 1055% May 10 105% Mch. 1 1055 May 10 
Ch & P W, Ist, g, 58....1921 J - J 2 111 — 24 112 May 6110 Jan. 3112 May 6 
_— & Gt ‘So, = eee 1916.3 - J 5 ctnin' <sulninebahindearenih: Aperacigaged 106% Feb. 28 10634 Feb. 28 
‘argo & So, assu, 6,0 ..at -J i a spol etn salads cee > sand awe ac 
ta] wt & D Div, 78...19 19 - ; 10844 May 13108 May 13.108 Feb. 25 108% Feb. 25 
nena ogee 191 7 ond gi tisdiene ES | PR Em ae Se eae et 
let t «& Dita, 78. 1908'J - J o edananlégasee bnceninarahe. deandainans ngeria 
lst La Crosse & D, 5 5s_..1919'J - J Seg Se Se RE Ae eet 
Mineral Point Div, 5s..21910 J -J 102% Mch. 19103. Mch. 18 
ist So Minn Div és ...191 Oj-J 105% May 29 105 34 May 29 10344 ion 1 105% aay 29 
ist Southwest Div, 60...1900|\J - J) ..-.../101 -..-./104 ...../104 -....|.. : oe Ja 104 14 
Wis & Minn Div, g eae oo J-4J 109% May 1 1098 May 1 1074 Meh. 16 110 Beb. 27 
Mil & No, Ist, M L 6e...1910 J -D igthtidien aa... 2okgin ie 14:106% Feb. 14 
ist consol, ~~ 191313 -D 110% May 6110% May 6 tt Feb. 15 111% Feb. 26 

Chie & North W cone 7a gb Q-F 1183, May 28/1197, May 16 118% May 28121 Feb. 4 

mxtension 4s_..... 1886-1926 F - A 101 bs May 311014 May 31 1014 af be 102 Jan. 8 

Registered ....- 1886-1926'F - A SP ae See ---/ 104 eb. 8104 Feb. 8 
General, zg, 7. 987 M-N 9214 May 31 94% May 6 92% | 3 98 Jan. 16 
Registered _.... DESI ~spcesclescas MEEccene G0 leaden scacelsheahd paescsleceses ececda 95 Feb. 95 Feb. 21 
Sinking fund 63-2 1879-1 929A -0 ee gupiatecs ciate Pe Pa EE BEST 9 es 
Registered ._.-.. CME ions OM ees, ON ee ee, Seid im Suctlcekiuds eeacualbanaath saarentanmeaecue i 
Sinking fund 5s...1879-1929 A - O iietleiiGh sihigi mdideall ieee a Ont Hinata Gin tae ime aamiiin 
Registered ..... | EE PR i a OTS Saree Se ae REN SC ey, EVES Es 
Debenture 5s.......... 1909 M-N 100% May — 1100% May 6 100% May 1 102% April 24 
Registered .......... 1909 M- N May 31: 98 May 31 98 May 31101 Mch. 15 
—- | RS DOM -ccccdsee” Ee TE ‘anaes? <éueeclegedcd couduclasecas g6s=05 107 Jan. 2107 Jan. 2 
gistered .......... DAW - ccccanll sae se0neen, «idee <anvaleccads agudnalacesus o6¢6cel eneneees seme be eeemeete 
Sinking fund deb 5s....1933 M-N i a eS -- 1134 Jan. 25 114% Feb. 8 
Registere FRCS. M-N Gdn tte ob ined  cmanon 400dacnees baeeeeiea kinetiie 
North’n tilinola, Ist, 58.1910 M- § Ree eee SP | EE ee FEES - 
Ott C F & St Paul, Ist,5s,1909 M- 8 100% May 13 100% May 18 100%4 Mch. 29 102% Feb. 7 
mene & St Pet, 2d 78.1907 M - N) . 100% May 1101% May 6 100% May 1/101% May 6 
1 LS&West, ist, g, 68, 1001/M-M| .....-|18936 .....129036 ...../19036  -|.-.... eta _... 1224 Feb. 14/123% April 30 
wt & im sf, g,5s..1929F -A 113% May 3i 11344 May 31113 April 26,1134, May 31 
Ashland iv, Ist, g, 68,1925 M- § (ebbnee Siekndlsenens, Goethe abane aabadseakes, sake 
Michigan div, Pn ae jscke § aaoadh anes:  _..lecsee0 <snecaleceded, Keanna aepans (60=Wenlnekate, ad que 
1911 M-N Ot as ae ere. a ere ee a 
17J -J ae May 1311544 May 13.114 Mch. 2611634 Mch. 1 

gist ee er PR OR ee ee . 116% Mch. 71164 Mch. 

General, old, Di enanut 1988J - J ‘99% May 31 100% May 3 9834 Mch. 28:100% Jan. 13 

aS 1988 J - J 994 Feb. 21, 99% Feb. 27 
Refunding. gold, 4s....1934,A-0O "8744 May 25 8936 May 3) 87%5 May 25) 91% Jan. 4 
Collat trust Series G .721900'M -N Seu Sh csasvhecgda oa dethnhdealsdedsn ae ikdalsakae 4600 k0cedaee) BEA a be ek sie 
| hes ES | re i BS eee are EPR Se Se ee RS pee See 
St Mivndpenseeows 1914.M-N) ...... | eer GE sackeledmate adsaddlccuece ssvudellenses ese ahaa anomie 
EE Bait an maemndiall 1IQ1I6M-N| ...... ee Meee Sl) ecb Rep etek anc giesl naidieaie-miniidiel 90% Jan. 17 oo Jan. 16 
— pdicenonabet 1917;\M-N,) -..... 88 ease aman Te “ttetsbewedds AOE | OE 9034 Feb. 8 50% Fe g 
AREER. 1918 M-N 2,000 2 um win tentee 84 May 13 84 May 13 84 May 13 Mch. 22 
onic " 1 & Pac RR, o..— . - z 417,000 76 Sale 70% Sale 66% Sale 66 May 22 70% May 3 66 May 22 ” Jan. 4 
” peapaipingheiio - Se PEELS REE HEP ee ham eme PK i eee ESS Pe Mee 
» ooliteral trust st gold 5s1913.M- S$, 33,000 90 Gale ..... ..--.|-.-.. 84 83 May 22 86% May 17 82 Mch. 28) 91% Feb. 21 
ur 
Con Ist & col tr, g, 58.1934 A-O 83,00) \186% ...../|--02- 115 117 #113 May 10115 May 7/113 May 10117 Jan. 9 
EEE sncaccesce 1934,A oO sonatelwdihk cubed SEEPS occas 1114 NAKdOCES Shee Raed Sn bconasehG RAGdnohSsLLES Banede 
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BONDS. 


N. Y. STOCK EXCHANGE. 29" 


od, 


r value 


Int. | Sales in Price about 
May. 
'Pa 


Jan 2 
i907. 


PRICES IN MAY 


RANGE SINCE JAN. 1. 





May 1. 


May 31. 


Lowest. 


Lowest. 


Highest. 








Chic R I & P—BurC R & No— Con.) 


CRIF&NW, wan teiess |S - 


M&sStL.ist gu.g.7s 1927 
caps OkI&G gen,g,5s, oe eis J -J 


Cent 
Chic St ‘ & Pitts. See Penn Co 
Chic St P M & O, cons 6s_.1930 J 
Cons 6s, reduced to 34.1930 J 
Ch St P & Min, Ist g 6s..1918 M - 
North Wisconsin Ist 6s. .1930 J 
St P &S City, lst g6s_-.1919 A - 
Chic Terminal Trans, g 4s.1947J - J 


Ouzoy 


0 RE Ete Ae 

Chic & W I gen, g, 6s_ Dec ea? -M 

Consol 50-year SE -J 
Chic & W Mich. See Pere Py 
Choc OkK1& G. SeeCRI& 


Gin Ham & D 2d g, 444s.-1932 J 
Cin D & I, Ist guar g 5s.1941 M 
CinFin&Fiw, lst gu g 4s 1923 M 
Cin Ind & W, Ist gug 4s 1953 J 
Ind Dec & West Ist,g.5s 1935 J 

Ist guar gold5s.. . 1935 J 

Cin Ind St L&C. See CCC&StL 

Cin San & Clev. See CCC&StL 

Clearfield & Mahon. SeeBR&P 

Cleveland Cin Chic & St Louis— 
General, gold, 4s__._.-. 1993 J -D 
Cairo Div, Ist, gold, 4s_.1939 J - J 
Cin W & M Div, lst g4s.1991,J - J 
St L Div, lst col trg 4s..1990 M- N 

Registered.......-..- 1990 M- N 
& Col Div, Ist g4s_..1940 M- S 

W Val Div, Ist g 4s._.1940 J - J 
Oin I St L & C, cons 6s--1920/M-N 
First gold 4s... Aug 1936,Q - F 
Registered _..Aug 1936 Q - F 

Cin 8 & Cl, cons Ist g 5s.1928)\J - J 
CIC C & Inconsol 7s...-1914\J -D 
Cousol sink fund, 7s..1914J -D 
Gen’l qonent, gold, 6s. ieee -J 
Register 93453 - J 

ee BL& W, Ist pref, 4s. 1940 A-O 
OLl&Ww, Ist pf,5s.Apr 1938'Q - J 
Peo & Kast, Ist cons 4s..1940 A - O 
Income 43__.....-- .1990 Apr. 

Cleve Lor & W. See Balt & O 

Cleve & Mahon Val. See Erie 

Cleve & Marietta. See Penn. RR 

Cleveland & Pitts. See Penn Co 

Colo Midland—tist g 4s_..1947J - J 
lo & Southern Ist g 4s..1929 F - A 
Refund’g and ext, 44%4s_1935 M-N 

Goluin & Greeny. See South Ry 

Colum & Hock V. See Hock Val 

Col Conn & Term. See Nor & W 

Qonn & Pas Rivs, Ist g 48.1943 A-O 

akota & Gt So, See CM&StP 

See Mo K & T 


wow eZ Ze 


allas & Waco. 


Del Lack & West 7s......1907M- § 
Morris & Essex, Ist 7s-.1914 M - N 
Ist cons guar, 7s_..-.-. 9153 -D 
Registered |______- 1915 J -D 

lst ref, guar, g,34s..2000 J - D 
NYL&W, Ist, 6s_..--1921 J-J 
Construction 5s......1923 F - A 
Term & improv’t 45..1923 M-N 
War’nRRIs 3 ref gu g3}4s2000 F - A 
De] & H tst, Penn Div 7s.1917M- S$ 
Reread iE 1917M- S 
10-yr convert deb 45.1916 J -D 
Alb & Susq, conv 34s- .1946.A - 0 


1921 M-N 
. See t atg RR 


Rens & Saratoga Ist 7s. 
Del Riv RR Bee 















Den & R G—lIst aone. g,481936J - J 
Consol gold 4i4s_....-- 1936 J - J 
Improvement, sold, 5s..1928 J -D 
Rio Gr Junc, Ist gu,g,58s.1939 J - D 
Rio Gr So, Ist. g, 4 1940 J - J 

Guaranteed _-__- -1940J - J 
tio Gr West, Ist g,4s...1939 J - J 
1 & col tr, cea. 1949 A-O 
Jt C, ist, gu,g, 4s Janig!i7 A-O 

Des M & Ft D. See M & St L 

Des M Un Ry, Ist g, 5s--.-1917 M- N 

Det & Mack. Ist lien e 45. 21995 J -D 
_. . ete ee 1995 J -D 

Detroit Southern— 

Ohio South Div, oy ag 1941 M- 8S 

Dul & Iron Range, Ist 5s--1937.A - O 
~ i ia 7A-0 

ae = J-dJ 

Dul Short L. See Nor Pac 

Dul So Shore & Atl, g 58.1937 jJ-J 
ast of Minn. SeS PM & M 
ast Tenn Reor lien. Smoky 

East Tenn Va & Ga. See So Ry 

Elgin Jo Zast, lst g5s..1941 M-N 

Elm Cort & . See Leh & N Bi 

Erie—ist, ext, gold, 4s...1947 M-N 
2d, ext, gold, Binaccens 1919M- §$ 
3d, ext, gold, 444s. -1923M-S8 


4th, ext gold, 5s 
5th ext, gold, 4s- J 
lst consol, gold, 7s- * M 
Ist, consol, g, fund, 7s--1920 M 
Erie Ist con. g, prior 4s_1996 J 
Registere d 
Ist consol gen lien g 
Registere 
Penn coll trust, g, 4s-- 
50-year conv ¢ 4s, Ser A- 1953 A 
Do do Ser B 1953 
Buff N Y & Erie Ist 7s..1916 
Buff & S W, gold 6s_-.-.1908 
Chic & Erie, Ist gold 5s_1982 
Mleve & Mahon Val, g — 
Registered .....-..-- 938 G 
Jeff RR, st gu g 5s.Jan 1909 
Long Dock, con g 6s... .1935 
C & RRCo Ist cur gu 6s.1922 
D & Impt Co Ist cur 6s-.1913 
NY &Greenw L gtd f 5s.1946 } 
NY we th Ist re whe 


193 
1940 








weCeCnP>OoRo>: 





2M-N) 





. Bid. 
105 


Ask, 


% 
109 % Sale 
UGG Secce 
10236 ..<<- 
ME i 88 


Bid, 
105 


96 


Ask .| 


Sale Prices. 


Sale Prices. 





y 1109% May 1 
May 13111 May 22 


101 May 28102 May 3 
“93 "May 28 95 May 27 


1004 101 

(oun We 

meres 
oe ones 
104% 22222 
OFM 4-0: 
11634 22222 
Me sane 


128 Mch. 25 
1314 Feb. 18 


116% April 4 
97% 


—_ 2 
97 pril 2 
110% ste 91 
97% Feb. 8 


83 Jan. 29 


_ 104% Feb. 19 


9614 Mch. 25 
99 34 Jan. 10 
7 Mch. 13 
93 May 28 
97 Jan. 10 


“9714 Mch. 29 
98% April 12 
99%. Jan. 31 
118% Jan, 22 


68 
89% 
9134 


11036 ...55 
120 


102} \% 


115% 


12014 


1,360,000 
292,000 





< 108% 











SO. saans 
109% ..... 
106% ...-- 
09% --.-- 
. 
129% Sale 
97% Sale 
Seaheisacde 99 
87% Sale 
reees 89 
90 92 
102 Sale 
eee 
oe wacom 
117% Sale 
ITH <<.-- 
100% ----- 
Pe Seasd 
Me lsasce 
SOR. céqas 
111% 116 


ae 108% 1 


9114 May 14 92% May 3 
60 May 21 Ht May 3 


67 May 13 69 May 3 
S914 May 31, 9034 May 7 


01% May 21024 Mz 
17% May 27 117%) 


109% | lg May 2109%8May 2 


“911% April 9 


95 May 271034 gMay 1 
92 May 28 99% May 2 


943¢ May 


3 95% May 8 


131 Jan. 31 
13114 Feb. 18 
i308; Feb, 18 
97% April 2 
oe April 30 

eb. 27 


13 F 
98 Feb. 6 


83 Jan, 29 
105 Jan. 7 


102 Jan, 19 
99% Jan. 10 
sig 
9834 
97 Jan. 10 


“99 Mch. 25 
98% April rt 
99%5 Jan. 31 
118'9 Jan, 22 


Feb. is 


i323 


"95. Jan. 3 


60 May 21 724 Jan. 11 
67 Mch. 7414 Jan. 25 
aon Mch. 94% Jan. 14 
Feb. iT 95 Feb. 11 
101% Mch. 15 104% Feb. 26 
1174¢ May 27117'9 May 27 
12134 April 6 121%, April 
106°” “april vi 111% vi 38 
45 May 27 109i Jan. “2 
92 May 28110 Jan, 12 


9334 Mch. 8& 
102% Jan. 15 
weinieh Jan. 15 


“O14 “April” $ 
87% Feb. 19 


9734 Jan, 14 
102% Jan. 15 
10544 Feb. 9 


“05°” Feb. 1 
87% Feb, 19 


“92% “May “Ss “9214 “May “97 


92 Mch. 20 
89 April 24 
11 = April 24 


BEM le cccce cocece] cocsce ce cecellse gees 3500501552546, 0000088 
110 


> 12734 May "14|1273{ May 14 
“933{ May 31 97° 
“80M May 24 83 
“36” “May “28,” 87" 
Se May 24! 81 
May 14 73 


i115. May 2111513 May 9 


100% “May “28 100% “May “28 
126 May 7126 May 7 


“May 1 
“May 1 


“"M ay 8 
May 3 
May 10 


> 11013 May 1711034 May 17 


neane 115 «111 113% 
poe eerne ye | 98 
10016 ...<. 20716 ....- 
Mee ok Rs ccaws 
Bere enaes  . pa 
Oe sheen - weead 
126% 128 126% -.-.- 
97" Sale ~933{ Bale 
83 Sale 8044 ----- 
OS. osscel 
8i Sale a 
“en Bakers 
120% vd 123 — 
oo scam 115 Sale 
MGM 55.25 We cased 
geeeer °° aeeetee 
125 130 126% 130 
108 -----|108 ee 
114 Pare 
ROOTS csace 110% - ae 
aes Ae 


mi} | 


109 April 12 
10314 May 3 
10074 Feb. 19 
125 Mch. 6 
038f May “ai 
“80. Mch. 27 
85% Feb. 18 
84 Mch. 21 
zs Mch. 26 
7 May 14 
12035 April 27 


ii5 May 3 


100% “April : 20 
126 May 7 


108 ?feh. 28 
10044 Feb. 16 


Mch. 20 
92% Mch. 
111% Jan. 28 
112 Jan. 18 
109” April 12 


103% May 3 


10074 Feb. 19 
129% Jan. 2 
"9914 Jan. 23 
“88° Jan. 8 
8514 Feb. 18 


91% Jan, 12 
103% Jan. 7 
Feb. 


& 
120% April 27 
119 Mch 8 


ini 
130 Mch 7 


ii0i4 May 1° 


i103 Jan. 9 
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BONDS. Int. Salesin Price about PRICES IN MAY. RANGE SINCE JAN. 1. 
| Peri; May. Jan. 2 . : 
N Y¥ STOCK EXCHANGE. | od. Par value’ 1907. May 1. May 3l. Lowest. | Highest. Lowest. Highest. 
| come acd 
Erie—(C —NYS &w—' } Bid, Ask a. Ask Bid, Ask Sale Prices. aie Prices. Sale Prices. Sale Prices. 
"Peau, lst, g. be. .-1943 M- a S ceoli14%¢ a2” = _ sepsRene 110% May 21 Lis May 21 110% May 21110} April 1 
Mid Rito ard 98.000 each. igitin 0 0 pee AM 102% ay a Rr Sees viper dead gies pS 
of NJ istg,6s.1912A-O, __.... 104% -..-. 102% -....|1034 ~--.--|------ ------|------ ------|=- sane mences| -sna~ «ones 
Wilk & East,ist gu, g 5s. 1940/3 -D 108% oan coithinal 102 TE nase) skadeulonpenk Benepe 105% April 3105% April 3 
le & Pittsburgh. See Pa. 
| hE adr gu.6,68- “1936 4 - 3 eee dome seein tage iei~ese ates oninne Sanebeenenes Sine wepneGew AES 
Vv —Ilst con g 6s... - it PEER AS 6k SS EEE Cae baat ae er 
lst general gold 5s_...-.-. 1942,A-O 108% ._.-- ae leemes OS a en ee ees 10434 April 5.106% Feb. 7 
Mt Vernon ist g 68....- Dee 8. ness. «sone 10K nnn wlowcnn 2222 -| en ne ne conn nee cnne sce selimoes ee co cceelnowece once 
Sull oe Branch, lst g 58.1930 A-O; —_..... 101% -.-.--- want al cman sited smwads dbsabbadqchs meeseclamhdph anebeae 
Pre¢ So. SeeChicM &StP.| 
Fort St U Do Istg aise, 104 J - J) 
ort o Ist g 4348 ee ba ep Cen ab Tee) Mey nema ee =e reep are ee ee 
FW & Den City—ist g6s.1921 J -D| 22,000 10054 Die ei ; 111% 1ll May 27 Litas May 16108 Mch. 22112 April 23 
pF JAY is 5S. tee? al, weametiisanwen. ie 84 86 SEE BB jen nn nn cccccalcocens cossce 84 April 5 87 Feb. 18 
a San A—See So Pa ¢ 
alv H & Hot 1882,1st,56,°13;A-O} -.....||...-.. 108 |j..... NE acs Sa aclnewccn sanntelntecne beanse 100 Mech, 28103 Jan. 11 


Ga & Ala. See Seab Air Line. 
Ga Car & Nor. See Seab Air L.| 
Geor p Pacific, See Sou’n Ry. 
Gila V G & N. See So Pac Co. 
Gouv & Oswegat. See N Y Cent. 
































at No—CB&« coll tr 4s..1921\J - 31,034,000 97 Sale 95 %4 Sale 92'4 Sale 9174 May 29 9644 May 3 8934 Mch. 26 987% Jan. 3 
Registered ’ Ripe July 1921. Q - J i ia daha 94i¢ Sale |..... -----. 943% May 8) 9439 May 1 885g Mch. 27, 9644 Jan. (2 
Greenbrier Ry. See Ches & O. . — " 
G&Sh I, 1st ri&terss.¢. Feb 19523 - J 4,000)|.....104 || 99 1013<|..... ...-- 100 May 29/100 May 29 99 April 6 10234 Feb. 19 
gisaeietss on hI * Ease 2 | aimee Reine pe Steee Ren (EES AA ay ee Here a es: 
an & St Jo. SeC RB &Q 
ousatonic, SeeN Y N H&H.! a ellen 97 
Hock’g Val, ist con,g,4s, 1999 J-J) 10,000 104% Sale 104% ...-_|.--.. -..-..104 May 28105 May 13 103% Mch, 27/105% April 11 
Registered . stilt dil ee ee Dain cocce ccccn|cccc] coccclocces « cocnenlocescsn eecece|loosess coesecicocece coocce 
Col & H V, ist ext g 48- “1p48' - 0 senhad OBIE ....-||eccce <ccce|----- - Se o|l-sn<0 ate eleseces conce 
Col & Tol ist, ext, 48...1955|F - Al _.---- 9955 tee 2 Se et. BW nsaets antcetbnesa-s aac a ee ~ April 2 
Hous E & W Tex. See So Pac. 
Tex Cent. See So Pac Co. 106 
il—Istg 9 oa actasen 7 ana’  daone ee ee - © ee eee a ae 
or oe es -3esiie =% — nad CONS (eg ERS a, SR ally BSS 37777" 167% “April 26 107 34 April 26 
iat. gold, 3348....---..1951|3 - J} —..---|'100% .....|| 9936 .....| 9036 ...--|------ -.----|------ ------ 100 April 22 100% Feb. 5 
Reg zistered — FS Bete tudwaan ae teswes 10D  jenccee ccsen-|cecece on ee ae 
Extended ist. ‘gold, 3%s,’51/|A-O} __..-- Sy a ee 97 woe OF [nnn nnn coe enn| sone es concen! ooenee -9---- 
Registere ae ms hy a: re a a Seager! ee wee we ween Heer ee oe eee - ° se 
lst g 3s, ste ine’ anita a 1951;\M-§8 -.... sess sdatclleaatioa sbbbbheswas oad ween meme en] come ne owen! seen ee se-- 
Registered _....1951 M- S Se ee es oo a sees ee eee . “<< 
Collaterai trust g 4s____- 1952A-O) - came. Ubcemen So ONE suns : ; April 
Registered _.1952)4 - O 2.900 : 98 Sale awn sacee) oe. ar , May 
Coll tr g 4s, L N O&T___1953 M-N 3,000 101} 102% -__-- -|-ecee -----| 984 May = ms 
Registered ..-...1963|/M - N 4,000)|..... Oe Ge fae sane 97 May lay 
Cairo Bridge, gold, 48_..1950J -D) -- me | ae See ’ on Jain. 
tegistered .....1050/J -D en | Ses ee , -- --- = 
kos div & terml,g,3}9s1953 j-J 10,000 89% .... Mayes! SS S9 May May 
gistered ..---1953\)3 - J vl oe sbebcabusbene. hme 
Middle lives 5s__...1921.F -A gaclaanuee aeuteta re o<< 
maha Di r 3s 1951 F-A bas, CEETROR RES | ee. - = 
tLd tis et Mg 1981 gE Tt tciueae. mouveleulenmaed — §*4 Jan. 8 7834 Jar 8 
last y 2 3 eer irrre7s cascaclcencae coeael oe OO 
. 19513 - J memccloeceee sccucelesene sueece||easecs conseculoaéuse ceases 
Ist g3%s___1951 J - J 5S. Uitte guituienmie. diepare SOE ep net aaa 
51 “) Beene Bp, SY Se eee Eee eee ee . = - = — ata 
aor et Be hecce | paxem | FeNGSL Seeebengient Meemmengnopeaee i00%3 “April 25 102° Jan. “10 
ee 1951 F -A a - o Mastiadlibdaen ebnadelsasees aoa — ae . 
+ ist ~ =~ ies _:% ; Mae ~ =77777 "97° “Mech. 13 97°” Mch. i9 
roa Bs 19513 - D : es i Me 118% April 26,118‘ April 26 
peace 0515 =D ’ "IIT) “8814 Feb. “25 “8834 Feb. 25 
951 J -D ‘ : : - . - 
ist, g, 48 tit BP D oie ti 100% May 21100%4 May 21 100!4 Mch. 19 100}4 Mch. 19 
Rieu ELE OME ea Pay: ainbeniieniate ae dite Sere ear) =-- o2|-a57- agar aa 
StL So, Ist,gu,g,48.193!1M-S _...-- "993% --- re SR IEEE, BE RS --- 97 Mch. 26 97 Mech. 26 
ind Bl & w. See ClevCC &Stl 
nd Dec & W, See Cin H& D a arg 1 eh. 9 
ind Ill & 1 1 19503 -a 4,000 9544 100 __.. 99 « ecoee! 93% May 14 93% May 14 9349 sey 14 I 0 Feb. 20 
Int’n’l & Gr .1919 M-N 34,000 115 111 inca 1:2 |L11. May 22113. May 14 111 22 11539 Jan. 11 
2d, gol 1909 M- S| 28.000 9954 100 97% 973%; 9644 Sale | 96% May 31) 97%4 May 15 %9 M: ch. 28) 997% Jan : 
3d, gol ...1921.M- § 1,006 78 Sale 65 7 7 65 May 17, 65 May 17 86 ; li 79 Oda 16 
lowa C iBeloasig -D) ......||-..-. 110 ||..... 108 si Si 109 Fe. piiill Feb. 6 
Refundin 1951 M- 58 idiot ; a See 80 |----- 79%'------ -- - 85 Feb. 20,85 I a 
Jack La See Mich Cen 
effer E 
al All See LS&MS 
an & } rol & OC. 
KC & Ft See StL & SF 
eee! SeeSt L&SI 
& P MK &T. , wrt -— oe nn on 
Kan Cit itl te 3s i950 A -O 75,000 7036 Sale 69% 71 691 Sale | 69 May 31, 71 May 3 6734 April 3 73 April 22 
Registered _. 1980;\A-O} ......- AS ge ys Pa eS See _— otne sa - wane -2°- wee neel meee re serene 
Kentucky Cent. See L & N. 
peck & Des M. SeCRI& P 
noxville & Ohio, See Sou R 1 119 1 
ake E & W. Ist, gold, Bs1 980 oa 2 11,000 112% 116% 113 Sale [11214 113 11 256 May 29/113 _ May 1 12% Jan. 4 114, Mch. 19 
2d, gold, £ 19413 - J) 14,000 1084 106% Sale (10645 108%4 10634 May 1/107% May 9 106% April 17 107% Jan. 7 
North to Lat ¢ rug 5s 1045 A-0O a) ee ee - we-|-eeeee -2-2-./ U0 April 23110% April 4 
LSh & Mich So. See N Y Cer pr ° 
Leh V NY ist au, g, 44s 19403 = J 14,000 10734 Sale 107 10714 -2n0./107 May 2710734 May 28 106% April 1510734 Mch. 26 
Registered 2 19403 - J 1:000 __... ae ees 106 (106% _....106 May 8106 May 8106 May 8106 May 8 
ee ven con, g, 4s .2003 M - N aide ESE, TERE CA See: eens anne -- --: =° Pe the altiats ay 
Leh V Ter Ry Ist gu,¢.5s..1941 A -0 6.000\116 ..... 11234 -.___|.-.-- -.....1134% May 1311334 May 13 1184 May 1311344 May 13 
Registered aes : 1941 A-O obi eieiet ees wan loeen= --2-- -- : sol wees sais ts 
Leh V Coal Co,1st,gu,g.5s.1933 3 - J 1,000 ...__ 112% 11214 Sale ----- 112 |112}4 May 1 sett May 1 112!¢ May 1112)4 May 1 
Registere:! ...1933 J - J Pe | SE al | eee 6ean seennlégseee a eames eee eee | se tene see e- 
ist int reduced to 4s .1933 3 - J EE Ey ar, ssi stelle . a ee ee eT --- + op deed t 
Leh & N —1s a  . g, 4s. 1945 M-S 7,000 96% _....|| 95% _---- 95% __.--| 9554 May 9 9554 May 9 9554 May 9 9674 Jan. 16 
Raines e ed cs eos ans = nee, stiwbklneneé Suetal+ceese 656660] eeeece SbSa86 eerese coceseiseeess o= = 
ElmcC &N, ‘Ist pf ée....1914A-O} ....../104 ..... 102'4 22/102 21228) nn eee ww nn--|-ee--e -oeee- eoe-- ----- -: 
Gold, ar 53s_. 1914;A-O} ~.....- ars. Leateen 99% -..... tS ee ee eters tececel|seceee = 
Leh & Hi R. See Cent of N J. 
Leh & Wilkesb, See Cent N J. 
Leroy & Caney Val. See Mo.Pac 
Long Dock. See Erie. 
Long Isl tst con, g,5s, July 1931 Q - J tinea | a sl ae 112% 11234 |..---- ----- 
Ist, con, g 4s...July 1931Q- J anit EE. cuccachica tl’ Wak. cael 94 “| “aa 
ee oy Teiieaeiartscie 19385 - Ji 15,000, 964% __. _ .-.-- 96 —a ae May 2 96 
Ferry, ¢, 4148....-...- NE eee ea Fehr Mec eit es PE eee SES 
a Seeger 1083.3 -D) ...... 94 OF -saaus 94 woe|ser cee cece ne] seenne cereee 
| age ED ec acharerecied 1949,M-S8 ...... 92 OO listens 96 ee ee ee 
b, gold, 5s Se 8 =©6= EE eee BO75G 2c ccllcceae <220e)aee-- - 
Guar, ref. ¢, 48_......-. 1949 M-S' 33,000 _...- 99% 94 97 94 9614 9614 May 13) 97 
Registered - Rar eC wm cadl eee CES ope ce sueealescsee coccce f octttt ones 
mea r Mon, ist, cu.8, 68,’ i Sy aor oa | eee ee eer Pe 
sostenee? Bh cadena 101% 103% :00%% -..-- 100% --.-- es eee 
NYRAMD, ‘con, g, 537721935 eC. yeeseiet a tacr: ahbes 105+ -~--| ------ --00--| --+-- 
aa Gnene. Ist, 2, 5s_.1927M- § occ cceselcoccs cocce| cocese seeese|/coeees caccee 
ShBch.1st con, guss,Oct "32 ¢ J seece sosce|scece sccce}sccece coanes}] i oece cosece rt S- ; “30 
Louisiana & Ark Ist 58_--.1927 is Ei *. cases Faeean cess BOR. fonccc dtccd| scone sagenc|seesss stence 10334 Feb. 20 10334 Feb. 20 
uisville & Nashville— - e - 
. Senora. g0te, B..cccca 1930 J -D 3,000 115 115% 115%117 (115 .--.--- 117 May 16117 May 15.115 Jan. 4 117 May 15 
pained npipme aa: 1037,M-N .....- 16% ..... 109% __.-- SED Lcaaddivnats sedaonerneon: Seamer 108 Mch. 1§ 117% Feb. 25 
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weaned JUNE, 1907. | BONDS—STOCK EXCHANGE RECORD 27 
JAN. 1. BONDS. Int. Sales in Price ahewt PRICES IN MAY. RANGE SINCE JAN, 1. 
a eri- ay. an. 2, 
lighest. N Y STOCK EXCHANGE. | od. Par value, 1907. Mayl. | May 31. Lowest. | Highest. Lowest. | me 
——_—— <a } j 
e Prices. Louisville & Nash—(Con.)— $ Bid. Ask. Bid. Ask.|Bid. Ask. Sale Prices. | | Sale Price Sale Prices. | Sal 
¢ April 1 Unified, gold, 4s A-O 43,000'100 100% 100 Sale /100 1004 100 May !101% May “4,97 Mch 29 1o1te Apu 27 
we teres Registered Ba sesean 
s-.--n-- Sinking fund, g, 6s.....1910J - J Mi 
¢ April 3 Coll trust, gold, 5s 1M-N 110534 10634 10634 May 27 1063§ May 27/10635 May 27 100°” Feb. 26 
5-20-yr, coll tr deed,g,4s 3A-O 94 95 May a 96 May 3 95 Mch. 29 98 Feb. 6 
wo torcee EH & Nash, \st, g, 6s_..1919 J -D lad 36 naa aihied May 8113346 May 8112 Feb. 8113% May 8 
- === Louis Ciné Lex,g, 4448--1931/M- N -|102% ...- ta tee tie ee ie 
Feb. 7 O & M, Ist, g, 68... 1930 J - J |nenne ----. 12574 May 2/1257 May 2121 Mch. 141253; May 2 
2 e-ceee N O & M, 2d, g, 6s___-- BA sanecallis sc dnamallaasen maueulenins macau Kpnnaa naaann} ne seee -aeabel be eubel Seakdate dakar ae — 
wecee- Pensacola div, g, 6s _...1920M- S ORI HACE AIP FS ROPES AOE SEE SEN 
St L div, Ist, g, 6s....-.- 1921 M-S SD amie 117 May 27 117° “May 27.117 May 27120 Jan. 18 
SE, Bs OP occccccse 1980 M- § BE lepaece eangnaiesesss oahatdl 72% Feb. 28, 724 Feb. 28 
el ae tt AtlKnox&No Ist, C2 OF spcaccticeke: se eenllscens Andes] ethed Gsmaclkaeed Keddbalbesead cahsbcliunees 46i4seltabakelabeece 
April 25 Hend’son B’ge,! ist $/f,68,8 731 DE Tl. csmasiell seen moneciinnnee laducdimade ts ace Mahesh som Asel aaaetn non aiikeien d anid sche aie 
Feb. 18 Kentucky Cent, g, 4s-.-1987J - J) 11,000 961% (2-27 9514 ..__.| 95 9514 96}4 May 15 9714 May 2 9534 April 4 975g Jan. 9 
L&N & Mob &M, ist by ot M- een TEP  danalledane eadsnbeines tealeansins stdctelbonnde athaen BRE wr 
Jan. 11 L&N-Sou Mon, joint, 4s.1952\J - Js 27,000 ....- 04 8736 88i4)----- i REACTS Ceti pr ae As “8634 April 4.92 Jan. 16 
Registered _.... July 1952Q- J ER ER ae Sa. Me eae Sesae octennlegesse cohen beheeninn bode seaanaushne se 
NFla&Shef,lst,gu,g,5s .1937 F- A,  ....-- RE, ER GGPES es ESSE Se| Meee cisn cakes "113% Feb. 28 113% Feb. 28 
Npt&CinB’ge gen gu g4}4s'45 J a. ° eaduiee BEE, cvcnnllacd ov. nance eeded dngnelsbessd sieeanienneds aabaupnedias ee Rann oo 
Pens & Atl ist,gu,g,6s__192 ee SE SPER: SORE (PENI er -...//112 Jan. 10112 Jan. 10 
i o 8 & N Ala,con re 58.1936 F -A 2 OOO i212 3¢ .-...||800 2... | ees iil May 4111 May 4 109% April25111 May 4 
gvan. ¢ Lo&Jeff BrigeCo,gu,g, 48. -1945 aa oe ee te PEE, SEE in PETE, AEE Gp Pe | ee ee hae oP POD 2 PRS 
@ Jan. l2 LNA &Ch, See Ch Ind & L. 
. a ahoningCoal. See LS & M Su | 
4 Feb. 19 i) oe. 8 ..cuclsscos asccellesese cnace Lions angnupnibod sn bbb hdbke bet pie galnsiamind: dvlbdisl cadena tibia, 
oF saswed McK’pt&BVern. See NYC&H. | 
Metropol Elev, See Manhat Ry. 
P n 41 Mex Cent, con, ee tte J-4J 42,000 84% Sale 80 82 77% 78% 77 May 29| 814% May 7 77 May 29 86 Jan 8 
$ April 11 Ist, con, inc, g, 38..Jan 1939 July | 170,000 2744 Sale 23 24, | 1934 Sale 1934 May 31 22% May 14 1944 May 31, 2734 Jan 10 
oe oases 2d, con, ine, ,'3s___Jan 1939 July saeco 3082 WE Vewcne MOM nncan BO lncsate wancdalecnoas saaanal SOE ee Caen. 2 
ae a ae ee Equip ted collet. @. 5s..1917 A-O I | ee EA a PE ee Pe A eae Se eee 
April 2: 2d Series, gold, 58-.--1919A-Q —_.---- ah RT ap; | ie pe Se ai lcn sete nl sacete Gongeencaeoin COREE ‘eT et ee nian 
Mex Internat ist con,g,48.1977 M- S  -.-.-- SS ee APPR 6 eRe Se ae Shuts .—pehdal ened aachde 
oe eer: agepeya sree SS es | See: Nea ee Sera ON ee ARE PF er es ayer Geeta alalglete Gs, Mle kdtes 
~= 202 ex Northern Ist gold, 68-1910 J - D POR | ESR I | A a KA ys REE ee! Ee es eee tn tals énins 60a wna 
g April 26 Registered -_- FS a ee LTR SSS es ESS Seer eS ee eee nwa conus ESET ED 
~ sa pete Cc entr ‘ y 
on samen Midl’d of N i 
“¢ eee Mid Term, Is , 2. . seeakd ) .pstoclendns adpuelendnd. 406 Aided Antena ev Peet re eee ee 
oF mee MILS & West. See Chic & NW 
> narod Mil & North’n. SeeCh M & StP. 
2 "Keb. 16 Minn & St L, Ist. x me eet on asmes - ee: . Gobtas 126 ae ee ee ee ee eee ees 130 Mch. 13130 Mch. 1 
4 M: a 1 Iowa Ext, ‘Ist Bold, 7 Se eae | pane we a Pe | See Se Us sated Gb chcnpencdine &weaaiee cane: > a oe 
Py 1; Pacific Ext, ist, gold ry Se * eee ) i 2 Bea Peart” ar er Pete 
a ts 8 W Ext, Ist .. RE | ae eae | PSR FSR PE Gree 3 a res ee ye 
ee ist cons, 6, 86..5..c<06 1934 M- N 1,000 108% 112... 10734) <.-.. 109 108 May 33108 May 13 105 April 2 11034 Feb, 27 
soak. ist & refund. g, 48......1049/M-S} ....../|--... 95 87 “ae ae ae Pee ete heer 92 Feb. 14 Jan 25 
“Jan. 13 Des M & Ft D, Ist,gug,4s’35 J - J, ------ 92 os tie hina lini 4 RES BRR (OE ee Fee seals mssit wed ee SS as aes 
eh Min & St Leu. SeeBCREN, 
ss Naat ey. MStP &SSM, con, gold, 4s, . 
> ap ae stpd, payment of int gu_1938SJ - J -.---- --... 100 eee a Bae eee Se wins $6 April15 99 Mch. 15 
“sn Ss Minn SSM «& At | Ist, goid, 4s, 
7 rime yf int gu 1926 SS eee Ce eee eee ae gunas cmt antnod shecne| saweal éebenelaathes. was smaieesane Mes sat 
3 & M. 
Mch. 8 SeeMK & T. 
cost ..-1990 J -D 121,000 97% Sale 983% Sale 968 4 Sale | 96 May 24 9854 May 1 95 Mch. 27 98% April 29 
J 1 June 1990 F - A 139,000 86% &714 84% Sale §3%4 Sale 83 May 22 84% May 2 80 Mch. 24 88 Jan. 14 
‘ -1944M-N 25,000 103% 104 10244 10510244 10344 102, May 29 10244 May 29102 May 29105 April 24 
-- - - "29004 M- § Bates: 853<||..... 3 be R314 Hirt ;: 81 Mech. 23 86 Jan. 16 
{ch. 19 Mi 1936 J - J 27,000 8614 _.- 85 sax 85 S614) 8614 May 24| 87 May 6 83 Mch. 23) 88% Jan. 11 
yer) 26 St Lou Tet, 2,45 2001 A -O 11,000 8&6 SES 8 kita) Be at 84 May 25 84 May 256 82 Mech. 29 8&7 Jan. 16 
a Dal & W 2, 58.1940 M-N ..---- 104 aR | ai Riess LR PRE ee os eee hee 10414 Jan. 30 10444 Jan, 30 
Feb. 23 Kan C 4s_1990 FPF -A 94% 06 RES, (Oe i 9534 Feb. 7) 954% Feb 7 
are ee Mo K 2A-0 3.000)|110  ..... 1078 ..... 107.—.. 10014 May 23 108° “May 8 1064 May 23112 Mech, 20 
. Mch. 19 Mo K & 0 2M-N 16,000 108 1035 _. ..105 i04% May 14105 May 9 104% May 14107% Feb. 7 
_— MK&T of 1 2M-S 16,000 106% ..-. 104 Sale 103 104 101 May 25104% May 3102 Meh. 291064 Jan 3 
"Men." 36 Sher Shir'v &So0 2, JI -D Me 104 i A ee 104 ! n 4 104 Mch, 12104 Mech, 12 
. = Tex & Ok, Ist. gu, e 331943 M-S 15,000 105 106% 103% .....)|----- 104 103% May 23.103% May 23 1034 May 23107 Jan 23 
Missouri Pacific— | 
Feb. 20 Ist consol. gold, 68...-.1920M-N, 11,000 11934 120 _117 115% 116% 1155 May 8 116% May 13.1155 May 8/120 Mch. 6 
he gee Trust. ¢, 5s, stamp’d,Jan1917 M- § 47,000 104% ..... 101% Sale 1014 10!%4 101% May 11024 May 3 1lu0O% April 1105 Jan. 7 
2 * ~‘ ; Registered Jan 1917 M-S AAPA POT Pir: ee Paar ph we ea ore epee pee : 104% Feb. 8 104% Feb. 8 
+ 16 5s -1920F -A 17,000 ..... 105 102 102% 102% 102 May 31024 May 24101 Feb. 26105 Jan. 17 
Feb 20 loa ‘ Mle Se EY Cn... ..1 eh... a - : 86 Mch. 18 90 Feb. 14 
hice it 4% ...--19388 M- N 2,000 9914 109% 95% 98% 95% 97% 974% May 2) 97% May 2 974% May 2 98 April 8 
,2u,2z4s1919F-A 5,000 94% 96 92 oma. ee 92 May 17; 92 May 17) 92 May 17) 9634 Jan. 23 
} oh ‘Bru n Pae, Ist g, 481948 § -D)  .-..-- 91% 95 92% . 95 acces cubtedlonesde cancel Se Ape an waee eee oe 
[AS 306.2:30 TS © Gl iascccullacnae ances meee oes | -- 
tex, g, 48,1938 F - A 20,000 peed, secsibiel 101 % May 6101% May 29 1003 ‘4 ; May 6 101 14 Jan. 7 
ded, gold. 58.1938 J - J Panis 116% 120% A * oe iil SS (EE ROP. ... 116 Feb. 20117% Jan. 12 
. So 4 110 10974 M 10111 M 31 109% Mch. 26114 Jan. 21 
ril ‘ y&landetg5e"314-0 4 000 11334 ..... 1 Sale 97§ May ay 31 10% ch, 26 Jan. 
April 22 ped. gu 58103 ee ee en A Ga 109% Mch. 29 10914 Mch. 29 
orqe ee id, 4s...1929] - J 41,000 8734 Sale May 6 §5% May 10 80 Mch. 29 888 Jan. 25 
Registeres Me UU} hL|'ELS hee . 89% 2 . cil ‘ as “ waco e+ === 
liver &G TDig teil 4s "33 M-N 6,000 91% day May 3 90 May 31 85 Mch. 29 92% April 26 
Mch. 19 Deere VLE WW ES ES SR e Bl cnwcmallcccas codccllocdca sesueleceda aeons eetees + cndqn| -oe8es. Senta w---- -- we) nese re enero 
4 Jan. 7 ~ & Bir n. See So Ry a Pa 
ob J & K C,!st.con g5s_.1953 - . pe ee = eees sacee ----- - wae eee eee nee ee 
s April 4 Siblic & Olin now at oe toes Bl a0 tdi ~ 124 { May 912314 May 9 12114 Jan. 4124" Feb. 13 
, 9 Ist extension, g, 6s_July 1927 Q - J LTA OE — wane ©) een weenie epee oc wns ~~ --- . ie s 
: _ * Gen g 4s._...... _— M- 5S 10,000 92 94 2 Ree AS 8414 May 20 84% May 20 8444 May 20,94 Jan. 7 
apes Montgom Div, 1st, g, 581947 F -A 5,000 109... 106% 210 |...:- 110 108% May 17 108% May 17 108%4 Mch. 16 108% May 17 
Z ~ 73 SL&C 43,May 1930 Q - F ae Ra OES) eRe Sadecelcocege secess ee ee 
4 May 13 Gu ( wold, 48.193] pe castes 0534 ..... sane db¢acitteth bhabnl vewbon oanoaclustads SURE RMtoe Deed aneeenee oe o-- 
2Wieer 7 ul 3. See Southern 
— % :& Mal. SeeNYC&H. 
ag Migiaeest Menong uhela Riv. See Balt & O 
Z Jan. i6 Montana Cer i. See StPM&M. 
. “ | Morgan’ & T. See SoPacCo. 
ie Wich bi | eee ¢ & E aeex. See Del L & W. 
2 Ce as ing? hatt Louis— 
5 Ist w ded uals J - J 30,000 114% 119 11654117 [116% ..... 11654 May 8117 May 22116 April 15 11734 Mch. 9 
Nyy gold. 5s. _1928 A-O 8.000114  ..... I} * Sh ae 111% May 1411144 May 25 111% Mz 14 11¢ As 
Jasper Bch, 1st, gold, 68.1923 J - J 1,000 112% _.... 115% -..-. TRONS onan 116% May 27 116% May 27 116%} 27:11 : 
McM MW & Al, ist,6s_.1917J3 - J, ------ 110% _.... AS Ges fe ee: (o6xd bucieelad- Gok Coker naseetas 
4% Feb. 15 mils Beh, 1) 63-- ----1917 DOD)  addcwclawas Ssccal|sanee sa5-sieeste e=<- ee mers ae 
or & Shef. See Lou ¢ - 
“Jan. 26 Nat of eee “iy4 ee oe Pee eee Pe Oe ae ee a. |eeeee- - ---- 102% Jan. 31/102 Jan. 31 
Jan, 2% Ist consol, g, 48... 2 dower 5 84% Sale. 82 85 |..._- OE: tan nipeatacncles cies Sacen 82 April 12, 874 Jan. 28 
yoko aeeer: NH & Derby. See NYNHAH. 
; Feb. is NJ June’n RR. See N ¥ Cent. 
gees Newp’t & Cin B’ge. See Loud N 
é Jan. 25 BONE prior i’n.g,6s-Novi9iSiA-O| ..-.--||..... -----||.-.-- --2--|ecece --2--|--2- ne manne. [enn ene conn |i ececee consen|-nnnee eeceee 
dps h ce ae: & Man Beach. See L Isl. 
entral ¢ udson ver— a 
é Jan. 10 Gold mortgage 334s ...-1997 J - J. 210,000 9334 Sale 94% Sale | 9234 9234 9244 May 29 945% May 2% 90 Mch. 25 94% May 3 
—— Registered ........_. 1997} - J 8,000) .___- OS Re REND (ee: --.| 93 May 24,93 May 24 92% Jan. 11 94% April = , 
£3an. 7 Debenture, Ry a: 1934,M - N 101,000 09°" Sale 9434 _---.9434 Sale 93 May 29, 9514 May 13 93 May 29 99 Jan. 
c OS FES. 1934 M-N axile nos «|een-e- -- -== -<-2 
4 Feb. 20 lake Shore coll, g, 314s. 1998 F -A, 75,000 8834 Bale “813{ Gale |8314 Sale | 8274 May 21 85 May 3 i May 1 88% Jan. 13 
idee egistered ee ieee 5 els | Ree Gapetee ne Ste Cap ET Ree Ae Ae 4 5 Jan. 12 
May 15 Mich Cent coll, g. 3143..1998 F-A; 29,000 86 8714 84% Sale ..... 8334; 8444 May 1 84% May 1 84 April 15 87% Jan. 25 . 
4 Feb. 25 PAGMNGIOE 505562505 I00B\F -A) ...... Seek Qeiidadser: “Meee ldaeek 4002 sks ann Sacceclancdee soxcen 84% Jan. 18 84% Jan. 18 
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BONDS | Int, | Sales in re & about | PRICES IN MAY. | RANGE SINCE JAN. 1, N 
eri-- May an “ — 
N. ¥. STOCK EXCHANGE. | od. od, Par value 1907- May 1. |; May 31. Lowest. Highest Lowest. {| Highest. ie 
n ‘ t 
Y Cent & Hud Riv—(Con)— 3 Bid, Ask. Bid. Ask \Bid. Ask.| Sale Prices. | Sale Prices. _ Sale Prices Sale Prices, 
N Besch Oreck Ist gu, 5 Ta6'3 ue -nanean ee 100% 102 (101% 1024! Seay fwiatis Ramee ake 102 Jan. 15102 Jan. 
ster 1086\J © J) ------|!----- 220--)|----- o---- Sc onte, emmen |nnnnnn -nnnn-|--nnne eee ene [oe en ee 2-2 =| - 2-2 -- conn 
2d, guar aes = ; ------ 104 wnn-~ |---=- ----- |Jone-e eons |------ ------ Jeanne wnnnee -e---- ------ |--an-n= --nnee 
ter ©  cecccc|lnccce cccce|leoooe eocce ee hs eee Peet ae er 
’ehC’ GR 18 ERATE AE 9)10214 Feb. iif E 
B’chC’k xist gu e3)4eFeb’ BRIA CO accccailccces geesalicooso seses SS Seeger |------ 102. Feb. 4 
Gart ey lst, gu, + &. fe oe ; - 4 coeces||eccce 103% |----- 10354 |.---- 10896)---... co0--- lecccce cccccallecccos csocce|ecoese coal ¢ 
Ouv lst guar, g, 5s - eecccs|ccccs cocees||-sces oceee Jennns o----|------ -- --- Jewwece omen n| on cece weno nn! nee ee one 
Moh & Mal ist ou, Sas. SS EE adaeoslsante 104 || 97% ..... ‘y "eee SERS Sai 9744 Mch. 27, 974 Mch. #7] 
N J Junc R, gu, Ist, 48..1986,F -A  ------ ----4 -----) ----- ----- linn dikntie tabanbee anal letbane camenalleesece Seseeslececus sage 
Register DICED «Ml -cccnasilanned sucenissess dames ee ae tye sel oneced aaa : 
NY & Harlem, g,3s--2 20008 - FI ccccccllocese cooes lennon onnne lewene coccclocecce ccccec|sccece socece|los~ see cocscn| woccce coal F 
Sogneres ARRAS FE 2006\Mi- Ni .-----||----- cocee||----5 ----- SRS SA ES PEPE rrr eo 
NY & North, Ist, g, 5s.1928\A - 5 4,000)\112 ..... PE atomalabninie ammaie liiau May 38 1104 May 28 110% April 26 11 April i] 
NY &Put,lst con gug4s1993A-O  ------ 100 1038 ae Shiai POF nccwclecsccs cocccclencens scccsolloceses cecnec|scccce came , 
_ & Mont Ist gu, g, ie so? “8 wenennllnwccn coccc||-neee cnc celeoene coc n lowe see ennnncleconen eoccee||-- 20 22-2 --|----2- ones 
n ’ y OB cacecsiiccese cocccllecese eceee es ae ee errr rete eee 
W & O, con.1st.b8 July 1922 A -O} — 1,000/1133% ----- 110% --~-- 110% ----- iil May 13111 May 13 110% April 2114 Jan. 3 
Os & R, 24.gu.6.5e, May SEOMIT @ Bl scnoccllscces coccellecece seteslsccde coecclncsses Socscelseosse esccss|loceccs cocces|sses-s scan 
e OTe ete oer ete. aI SS ke El CER SRee! NINETEEN Sap NN NORTE ORAM RN 
utland lst cons g 81 °- J) ------ ween e one nnlemeee 2-225 |e mene nena a nie nen en mn eee e-em ~ on) wo mn ee . 
- 4,000) ..... Ge anaes we. lhuwwsn 9334, 04 May 22 94 May 22 94 May 22,95 Feb, @ ¢ 
Rethd. On ist gu g oe 1O409 - | BP nce cvsceliuccce caved RE 9455 94 May 22) 94 May 22 94 May 22 95 Feb. % Pet 
my Ye g,.58.1996\J - J) ------ -.--- ----- ----- ----- leaese eocce leswces eacceslececoe escess|lcece a4 eesens|====->\ Sa 
2d £9 _ aes ee - $j ecneee i woeee||-ne-- o---- lsentid coded) nctee s0séebleocene aanceslnesene ensacelosse-6 ean Pea 
pites § a $igs-1007 4 -D 80,000 94 Bale 94 9434 93 ___._| 9314 May 16 94% May 9 bi if Me Mch. h. 27 “06% April ‘2 
Registered ........-. BOOTS <D cnccn-lleccne O4)G)| 9B76 a-ncclocoes <22--|--osee  -oeee|o-se-- «=. i 
J hots = - § 307,000 99 Sale 94 Sale 92 9344, 9174 May 16 944% May 8 91% — 16 9914 Jan. 3 
een Ta a ioat aM -N/1,642,000,... .. _.... --.-. --...| 90% Sale | 8944 May 27, 9034 May 23 6934 May 27) 9034 May % 
KalA&GRist,gu,c, 53. 2219381) <a ecaees BEM Sincstsases Gaecc sancclebicos, -00ne¢laweuss Sccanaacenwa enacas|eeaeus/ Same 8 
Mahon Coal RR,1st,5s --1934,J - J) ------ VO a Pees eee Seeeeene Fo 
Pitts& L E—2d' g5sJan1928A-O- ------ ae esece a | nmi BED sctcclecnacs cdcdceclecacte cacsce|| access cocess|ecosss oan Pit 
Pitts ——t Ist,gu,6s1932J-J ------ 129% ..... > Pe DD ccccolocsccs ecnccolecsoss esseee||cccecs aosses lowccse eau Pitt 
2d. Oe aii al ghd 1WB4iJ - di -<--~e - ensae Co OS cone |eenene ceeeen cece ee cone nn) sone ne oo nee ft Bi 
McK &BelleV, Ist,g.6s -.1918 J - : aieaicn ae a 110 eS ns One eee bt 
Michigan Central Ist, 68. et ee a | 10134 .-.--} BOE . csdacleesand dcseselscacos esncdsllonsace cnscudlccesss Sane Pitt 
eats SS eee SEEM once Se cacacd BEM. cciaclcwame’ ccaqndlanausd cadaacslldacabeacmebeasnnis asd aeene Ht 
peciiail STTTITRGG"™ T2TI=IOO°* LITT fOw™” TIITI|IIIIIS TIIIT|IIIIIE ITTIIS oie Jan: “2811005 Jans 
; mor aeces i 1940 J | eeewne|laccos encnniincccs coccelocnce ences] -wnene sececnloccece soccsslicccecs sancoc|-osoes <a 
1st gold, 34 fod ie OH 8 S500 “9O"" “OB™™) "OTIZ “GAIZ TLITT “95/954 May "3 “G22 May “3 “023 May “3 “0452 Jans Hi] Be 
BatC&Stur, 1st 1989 7D oe cenn|lenn ee cocwn|| sence enn ncn [ooeee 22 2--) oes eon --- =e = -- wo) o~ =~ 5 nents 
N Tors L fee eaTlA - O 27,000 102% .._... 100% 101% — oe 101 May 29 1017; May 9 10054 ‘April: : aa ia . h 
Registered .......--. 1937A-0) ..-... SEEDD ~-- -lieeces gngo= aie tantnig_ < bbb etaaetic tata 7 10234 
West Shore, Ist, 4s, gu. 1938 - J 106,000 104  ---.-.-. 104% Sale {103% Sale 103 May 31104% May 1 102 Mch. 27 105 . Jan, 18 A 
Registered __" - aE 1j-J 51,000 102% Bale 1025 Sale 10234 102% 10244 May 29103% May 16 100}4 Mch. 2610314 Jan. 8 P 
NY . Greenwood L.—Se oie | 
NY &Har.—See NYC eHudkiv: 
NYL ae Wont .—See Del L&W Rer 
NY LakeErie& West —See Erie. Ric 
N Y & L Branch.—See CentNJ. Ric 
N Y New Haven & Hartford— ; Rio 
Housaton RR, con, g,5s.1937 M-N_ -.---- 7 gness Co, SIDES ccccclencace scceasleesses scccsal|scenes ovens ~--~ ==-2mf Bio 
NH&Derby, con,cou,5s.1918 M-N wenn nn nanan ence en conn e cena a eee ee conan nee n nn cence ener ee cence en) eee e ee feces nose e oon iy 
EJ $ coy lnc Y Cent. Roc 
New York Ontario & Western— Ps 9 
*- Refund’g, Ist, 2.48, June 1992 M-S8S 15,000 100% Sale -.-.-- 98 34/..-... 96 96 May 27 98 May 10 95 Mch. 26 10114 Feb. 6 
Reg.,$5,000 only, June TS a er ee GB lewccclewcese ccccnsleccece ossece||scoces coscce| eee ~ =o oem ge 
NY &Putnam—See NYC&Hud. S$ 
NY & Rock B’ch —See L Island. ‘ 1 
N Y Susque & West .—See Erie. | hl 
Ry ak ae So Pac Co. 7 tl 
0 & Sout t, 8 ONE a i a a ee He eee ma nna 
Norf & West—-Ge = ii, An 1931 a: N. 18,000 128% ____- PORE oo sinc $2636 ....- 126. May 212633 May 10 126 May 2130 Feb. @ ae 
aarece & ext.g. 6s....1934.FF -A| -.-.-- [113934 anaes ae: 128% agersicrnans cossanienusie sabetntoatene:'s w= -nnns coe ERT 
New River, Ist. g, 6s--.19832 A-QO)} -.-.-- 2 enn n ne eres cenne|----- 128 | -~---- ------|------ ----- = -- oone == ba \"@aar 
Nor&W Ry, Ist on ry 1996 A -O 93,000 99 99% 975 fSale | 95 95% 95 May 28 98 May 7 95 May 28 9934 j Jan. if 6 
Registered ....._-__. PEA 6G nn cccclleccds cancs|lcocon sesgelecece seesulecesaeds seesec|scesde seeeenl| ae —- heal ~~ == += amos 
Div’ ml Ist 1 & gen € 48. 14a ee Se eee | heeee 95 %|..... = eee See 95 Mch. 18 96 14 Feb. # 8 
Poca C & C, joint 4s..1941 J - D 79,000 91 Sale ----- 88%4, 89 89% 88% May 3 90 May 18 85 Mch. 28 91% Jan. % 
Col Con & T. Ist gug,5s 19223 - J, ------ OD: <cnestiidecss exneclesend etdasleaneee-cenenereee ene wavnee Raves oseens|-ns03s ome 
ScioV &N E.ist gu g 48,1989 M-N 1,000; 99 99% 95% 99 96 Sale 96 May 31 96 May 31 96 May 31 99% Jan, $ 
North Illinois.—See Chic & NW { 8 
——— | ed L Erie & W | i K 
Northern Pacific— , 
Prior lien “gold, 4s......1997Q- J) 352,000,102 Sale 102 Sale 101% Sale 100 May 22102 Mary 1100 Mch. = 102% Jan. 3 K 
Registered -..... .-1997 Q - JI 7,000'101_ Sale | 99 .....| 99 100% 100144 May 28101% May 8& 98% Mch. 25 102 , Jan. 24 K 
General lien, g, 3s..Jan 2047 Q - 222,000 73% Sale 7114 Bale | 715 Sale 71% May 10 72 May 14 69% April “7 741% Jan. q 0 
Registered ._____ Jan 2047 Q - 3 Pe ccess seassieeses TO leecce 71 70 May 3 70 May 3 70 April 16 Bing Feb. 3 & 1 
A Be, OO, BRIE ~ EE  ecceccllecoss cocscllensen sceds]acecs acccslacesce cocnnsleoence ssaeus 9534 Jan. 8 95%4 Jan. aL 
_ ae hee PE CE vscccheawes decal sande smcon bende Gcennlencgas ebcboalaacace sescesllaceand Smadin ~ =-nsee | 9g 
aoe Sh Y ine, lst gu 5s 1916 M - S| deatapuiiats 101% --.-- SP  ssansl DD éxmed aacees Gacccclesdane. seadedlledaesa hse += wanes) 
1B & Q col tr 4s—See Gt N 
StP«& No Pac, -—, g. 68.1923 F - Al F000 SE ee q----/1224% $1234 1224'May 10122% May 27120 Mch. 20122% May 2 : 
st Pau Duluth. ists. 1923. Q - FY Stavetnnins ate ~osmaaman worwriamaas re<eebperere. Semele etes SetetaEeees rane w----- ----0" BRE 
aul & D 9 ee ginal — 2 aes See ee 
2d. 5 passnceaniyae at? SSRIS T waccallccace 110 106 4 ohne 1064 May 7106% May 7 106% May 7 108 34 ‘Feb. “ \ 
Ww Isf consol goid 4s. » Treeeset i 7“ x ebeeeed |: heated WIGROT ERTS NOSED LETT SER OTYNGAIN WARIL ES 
a nt Ry ist g 1948 ¢ ews | ee: Bee a DSSS SRS ESE SE ee I 
Nor P Ter C 0, iet a4 5 to.1908 7: - J] 2,000 113% ---.--  poeees | i 113% May 2113% May 2 113% May. 211334 Mch. 6 D 
Nor Railway Cal—See So Pac M 
North Wiscon—See C StP M&O 
Nor & Mont—See N Y Central. P 
d & L Champ—See Rutl’d. i 
io Ind & W—SeeCCC&StL. 
Oregon & Cal—See So Pac Co. 
Ore RR & Nav—sSee Union Pac 
Ore Short Line—See Union Pac. { 
Oswego & Rome—See NY Cent. H ki 
y am op fd nae) ee yy 4 
zar 1 SeeStL&S . 
acific Coast Co, Ist,g,58.1946 J- pi 2,000)|....- 110 106% -.... 106% Sale 106% May 3110634 May 31 106% May 31109 Jan. 24 
acific of Mis i—S < 
Panama Ist, ‘ete. ass ey A-O === , 7 108 May 20103 May 20103 May 20103 May 20 
Penn RR—ist, asrilest, g 1923 M- Ni 4,000 ..-... 103 (100 103 (100% 103 103 May 10103 May 10101 Mch. 4106 April 16 
oun: g. . 1918 M- fi Citas ddbns sanasldcmhh acetal RhDe Rat satacd sadciv sabeed. kabapall nanescdie: Saeh sel Sarena Ce ‘ 
mn s | —* (ices eee i Vere ( yes SI MT eS Paras AR 
10-91 convertible | g3i%s- 1912M-N_ 312,000 98 Sale 9434 Sale 93% Sale 92% May 22 3g May 3 91% Mch. 26100% Jan. 9 
10-yr convertible 3448.-1915 J - D i,239,000 3°4 Sale 93%Sale | 9154 Sale | 91 May 18 9316 May 2 88% Mch. 26 95 Jan. 8 ? 
aie Val. cen, g, gu, 481042,M-8} ....../108 ...../| 09 -.... | OF cnnnalncnenn eocnnnloowree eonene||------ ------]----02 -nenee 
ivRR Bge Ist gug4s'36F-A| -.---- ----- ----- pastes | peers) peserdimaares emanates Teiewuenliemne ferme ; 
PhilBale Wack, “Yr “SES ees | reese a sees Re RES EEE LEE, 
— gn 5 i i nS En See Speer el UNTO. BaP Rr ar Rceay Seth: r 
One hae [Ist g4s1936J - J -...-- GEE csepsl aaans casanlncdsc osageldsnk& cdmannbeenun ekagaedbbnds Mabsetasndss +a 7 
peUNJRR&Can Co gen 4si944M- 8-22-22 ----- i negeeee scan aacusineanne. esanseivanene. oosieehtiinde. olkenelnsenteee 
ennsylvania Company— | . 

. : 1054 May 3105% May 28 105 Mch. 26107 Jan. 17 
i: | es... ee vonpedl nso: 185M 8 1Sbac BE: | 
Gu 34s, col tr reg ctfs_.193 SE Serres aa = * 
Gu 3s, coll tr etfs, B--1941 F - A 83. May 22) 84 May 27, 83 May 22 84 May 27 
Tr Co ctis, guar, g,344s.1916 M- N | 984% May 17 93% May 17 93% May 17 96 = April 16 
au: g. 34s, tr etfs, oor 186314 -B PSE, Petia e SNE FREE AN egies SAE SoS : 

mg. Iedbege, 40 -1SRIIA 0) -2222-|| 6938 22222-2222 -----[----- ee MeN NS Fy gs ke 
an ne pf “os BS | Beeps: Date gaan KeRanaEr HGR ste inant maaan RCE ERs es 
| : 
4 
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sXXXIV. 
BONDS Int, | Sales in Price | about PRICES IN MAY. RANGE SINCE JAN 1}. 
E JAN.1 ¥ Peri Jan, 2 - - 
J N. Y. STOCK EXCHANGE. od. per value 1907. May 1. May 31. | Lowest. Highest. Lowest. ! Highest. 
__ Highest. te nayivanis Co—(Con.)— Bid, Ask, Bid, Ask Bid. Aak Sale Prices, Sale Prices, Sale Prices. | Sale Prices 
Sale Prices, | Ul & Pitts, . fe dds. A 19082 - J marae 107% ...-- nt - < onke PEALE POT Jonenne ----n-||------ 22 -2--]------ 22 eee 
02 Jan. & Series gS ~epeneagl 1024\A-O) ......)/10§ ..... 10554 ecove 105% ecccclansase eonces ee ns Pe enn 
pees se ees red to3% 1943 4 a es acclloasse otece lendaa Ceedalecosas canesslsuenss aseccesenesn sscnnalecsecs ansdce 
S222 TI series C 3i40--.-.--- 1948M-N) --.---/----- -----)----- 66 |----- ----- |Jncwens snccncleoccne ecenen||nccses eoneee/secces eoccee 
Ties D, 3798 ..-.---- © wccccollessen coccsllossce cosce|sacce coscclecesco coscesi(ecoeccs ccosee||esccee, 02 2002|cosese seen 
021, Feb. jij Erie & P,gen,gug3 3B1940J ‘> gpeer= | 923% ..... _ peer Li ogtin’ ssun<s kikeeiee Mephaeed aumntes mania 92 April 8 92 April 8 
eX Te ie & Pgen.gu ¢ $348.B19 40J-J 
TTT rt TT" | «Gr R&l ex Ist gug 44s. leat J-dJ 
9714 Mech. # Pitts Ft W&Chic, Ist, 7s 19135 - ; 
5 eee pe - 
rs, . ae July 1912A-0) 
ees Y4Ach. Ist con,5s_1927 M- N 


ii “April ii 
14° a 
95 Feb. & 
95 Feb. 2 





9634 April % 
94 Jan, 
9914 Jan. 
903% May ° 


wes 


1003Z Jan. & Pittsb Shen & LE Ist g 5s. 1940 4 - 


54 4 «& ay Union, 1st g 6s.1921 9 
2d. 44s t 
Pere Mara—Ch & W M 5s.1921 4 


TolWV &O.ist,gu4KsA oo : - 
Series B 44s.-...-.-. 
SS, i 1982 ue: - 
PERL. gu g 4}4s,Ser A ’40A - 
s B, guar .. 942A - 
ae C, guar _- M- 
Series D’ guar ___---- M- 
Series E, 3}4s, guar,g_1949 F - 
Series F. cons 4s, gu,g1953 J - 
ChicS: L&P, 1st,cou,g 5s 1932 A - 





Registered ..--.-..-- 1932 A-0 
Pensacola & At—See Lou& Nash. 


Peo & East—See CCC & St L. 


Flint & Pere Marq, g, 6s.1920 
lst consol. gold, 5s...1939 M 


J 


» 92'S 6's 
oz00%n 


Port Hur Div. ist g5s 1939 A - O 
Sag Tu & H, Ist gu,g, ~ pues F-A 
reeeee eset Pine Creek. See N ¥ Ce 

Sa = ~ | PittsC C & St L—See nn Co. 

“== === =="""*1 Pittsb Cl & Tol—See Balt & O 

"77777 TTS | Pitts Ft W & Chic—See — Co 


"| Pitts Junc—See Balt & Ohio. 
Pitts & Lake E. ao N Y Cent 


OS aaa 


een ee oosmee Pitsh & West—See Balt & O. 


"9414 Jan, gi] Pitts Y & Ash. See Penn Co 


10344 Jan. ii 
10244 Mch 7 
105 Jan. 8 
10314 Jan, B 


Rich & Danv—sSee South’n Ry. 


Rich & Mecklen—See S outh Ry 
RioG Junc. See Den & R Gr 


“=== RioG South. See Den “ R Gr 
~ ~""""" I Rio Gr West—See Denv & RG. 


Roch & Pitts—See Buf R&Pitt. 


10114 Feb, 6} Rome Wat & Og—See N Y Cen. 


Rutland. see N Y Cent 


esccee oan Shon & H—See nd Marq. 


130” Feb. a 








1037 Jan. if on: g. Ce rece ceccee ry J e 5 
“612 Feb HE StL ESF iit; conse as 1990) - 3 
914 Jan. % do West Div, g, 5s..--1947 A-O 
wore oe Refunding, gold, 4s..1951J - J. 
“9914 Jan. 8 Registered ........ 1951 J - J 
c 5-yr gold notes, 444s..1908 J - D 

8 L M&So E gu - g 1909 J -D 
KC FtS & M con -1928 M-N 
1024 Jan. 3 gt FtS &} M Ry: reg ta. a m4 r : 4 
192, Jan. 4) cena —ist gig 5a1029 A - 0 

- * Feb. e Ozark &Ch C,lst.gu.5s,g 1913 A- O 
95% Jan, g(t Louis South—See Ill. Cent. 

. Louis Southw—Ist g 4s 1989 M-N 
~- ===" | 94. g, 4s, inc.bd.ctfs. Nov ’89 J - J 
sa a parol, go 4-99 5a 1007 3 2D 

298, raysPt Ter, lst gu g,5s - 
12234 May 2 ate & Duluth—sSee No Pac. 

— ‘ —— os A- 3 
> Peabo conso| ae ° 
3 Feb. 2% Registered . 72. 23 
vagaineaice et eee to peta 4s thd - ; 
egistered -....... ° 
11384 Mch. 6 | puota Ext, gold: 63..21910 M-N 
Mont Ext, Ist gold, 4s_ 1937 J -D 
Registered ......_..- ts i -D 


109 Jan. 24 


103. May 20 
106 April 1 16 


iaaiz tas 9 
95 Jan. 8 





7 Jan. 17 
105%4 Feb. 18 
"34° May “97 

96 «April 16 


os & G a fait’, 4s_ 1947 J -J 


Pac Ext sterling gu 4s- “1990 J 
ERy M. Ist div, Ist g5s 1908 A-O 







' 
=o 


Reading Co, gen, g,4s...1997J - J 
Registered ...____- 19973 - J 
Jersey Central, coll g 48.1951 A-O 
Registered .......... 1951 A-O 
Atlan City, Ist con gug4s’51J - J 
Phila & Read consol 6s- -Hett J -D 
DEO sasconuneed 911J -D 
Registered ._.....- 191 J -D 
Rensselaer & Sar—See D. & H. | 


= 


Registered nin dammanl 1908 A-O 
No Div, Ist, g ©... TES * -O 
Registered i ashe iia 948 A - 
inneap Un Ist, g, eet thy -J 
ont C, Ist, gu, g, 68s...1937 J - J 
Registered Laoaheenee 1937 J - J 
ist guar, gold, 5s....- -J 
Regi d -193 -J 
iu -D 
&SiouxCy. See CoP MAO. 
AP, Ist gu, 2. 48....1943 J - J) 





Pres & Phe, Ist g 5s..1942 M- S$ 
&NP ist,sf,g,5s...1919 5 - J 
0 Val&N E—See Nor&W 
board Air Line, g, 
BR aniNesere 1950 
trust refund, g, 5s..1911 
Bir 30-yr 1st g 4s ae. M. 
Cent 1st con g 4s__--. 
Cent & Pen, lst g 5s i918 J 
Ist land gr ext, gold5s — J 
Consol gold 5s---.--- 
Ala 1st cons 5s Oct 1948 iJ 
ar & No, Ist gu g 5s 1929 
b & Roanoke, Ist 58.1926 J 
r & So—See Mo K & Tex) | 






















~ 


— 





eee 















i08ij May 2! 10934 Jan. 
109 4 Feb. 1 10824 Feb. 

aa ake ae) a 100% Mch. 7 
91 Feb, 13) 91°" Feb. 13 


detinnditeit CC aw Fe ee ee ee ree rere i eee: 
7,000 115° 118° 11014 22277 | 1108% 22222) 1103f May 17/1193{ May 17 11034 May 17 115 Jan. 22 
RE Ae WOEG hccclascas aac ooceen ta aan deantad ae April 13/100%% April 13 
SRE RIG ceo nllaceew Stanclidkoa aoncdi manana 6aneeel hae kep acount aeoresteataten at aes tes 





430, 8.000 98 Sale 97 Sale 97 Sale | 9634 May 13 


95% May 16 
93% May 21 











1,000) 9734 100 |..--- ai seowel Oe > ae 23) 
| 91 May 28 
28,000, 82. 84 | 80 82 | 82 Sale | % Mav 22 


25,000 8 Sale | 76 764%4| 75% Sale | 


woween LULL ccwee| en cee ocene aan eecee|enecen weeeee 


1,000 105% 106% 103 ate 0836 5. --/103 May 1) 


ewer 90 |90 May 3 


97%; May 3 94% Mch. 26) 9834 Jan. 7? 
95% May 16, 9534 May 16) 95% May 16 
94% May 21 92% Apri 2) 9634 Jan. 46 


90% May 3 90 May 3 92% Feb. 7 
| 


| 


| decade ete ag 12334 Jan. 17/123}4 Jan. 17 


109 May 20 1003% May 8: OL” Be 7 4|11034 Feb. 20 


15, 93 Jan. 3 


“77% Mch. 27) 8244 Jan. 10 









7/116% May 27\119 Jan “3 
78% April 3 82% Jan, 29 


“97°” ‘May “23 “67°” May “28| 0714 Feb. is 


92% M 1) 91 May oa 95 Jan. & 
82 May 31), 79% Mch. 26) 83 Feb. | 


5 May 27| 76% May 4 73 Mch. 25) 7 


ivébne Cinowe 101% April 18) 101 % April 18 
103 May 1103 May 1105% Jan. 18 


5,000 130% ...-- 129% ..... Sale 181 May 31/131 May 31131 Jan, 24/131 Jan, 24 
“6,000 10744 111 10734 ‘aa liérad sagen > 1075§ May ~~ 2|10784 ‘May "20 10754 May" 2|10834 ‘Feb. i3 
7777 ggig 22222) toa"” 1277 | aI TTT 52 TTT TSE TSo 2027706 1S Tans “88 167g esi 

1,000 100 108} 99 9 --.-- 1G acese 9054 May 6 9054 May “6 9734 Mch. 910034 April 11 
3,000 99°” 2222.) 987 ae 100% 10013 May “16 10033 Maye 10014 May'“iéli 













81,000 85% 88 85% Sale 8344 84% 83% May 28) 


anne tubs 106% 1.08% ..-.. 105 105% 105 534) ---- -- me oer ee me 


130. April 11/1814 Fe 
112 April 11 








86 May 3 81 Mch. 25) 87 Jan. 11 
aee-- -.---- 108% Feb. 28)108%{ Feb. 19 








24,000 81% Sale 75 Sale 71% 72 714% May 28) 76 May 1) 714 May 28] 82% Jan. 14 


62,000, 100° 100% “9614 100° 963% Sale | 9614 May 16 


ici tee SNE SE foci cs. ccccclennas eodns|sansne sesang 
er SE sittholvdiean dounaledes cb tance eehand keine 
saan BEE, aoncell coco encceleccos Sends aeense 660666 
son lor eee ney mame eciare eens eS ae 
nbentn i. adhd ieahnd 10D leccos 199 [ccccs cccccs 
ee ae | 108% incesloanam sataclarias Sud enaoks, ober 


| 
| 
| 





"97°" "May ~~9!|" 964 May i¢ 10014 Jan. 18 
hid ss ae 15] 89 Jan. 17 
iene t o7020 768" Mch. 19|/1073{ Mch. 15 


TITITD TITITT G06" Me “1] 166" ~ Mek“ 
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BONDS. Int. Sales tn Price about PRICES IN MAY. RANGE SINCE JAN. 1. 
= Y STOCK EXCHANGE. od. Par value 1907 May 1 May 31. Lowest. Highest. Lowest. Highest. 
uthern racific Co— ‘ - . “ : - _— . 
4s. g, Cent Pac coll Aug 1949 J - D 71,000 "ois sale” 0 sale" *S — aon pt Acaee: gore ae ie tech 28! on, 
Registered _.___- Augl949J -D 3/000 88 ‘ a a 2S —_ 28) 9055 May 4 
CentPac,1st,ref gug4s..1949 F- A) 111,000 99 “9617 Sal i ae fie ay 4 88. May @ 
Registered -..._..- 1949 F-A , a prey iw TS oe oe — 2 
Mort guar g34s.Aug1929J -D ~ 4.000 Sar 3 $e eee ceeeel sn see o-ccelensece -sccns|snccce -s- 99 Jan. 26 99 Jan. 26 
ThroughStList gu e 1954 A “3 —_— 8636 Sale 85 = 85 May 27 8234 Mch. 16 86 Jan. 4 
GalvH&SA,lst g 6s. ;---1910 F -A -_ 105 106° i103 104 ~---- ------ | 986 Feb. 8) 0834 Feb. 25 
Mex &PacD, Ist g 63..1931 M-Ni 73.000 10> 107 10 ae ae 103 Mch. 1210545 Jan. 3 
GtlaVGEN, ist, gu.g,53. 1924 Bee HO 7 t32°° rte 34 May 11 105% May 7/1063; i May 1} 
HE & WT, lst, g,58-..1933M-N  _~-77 108% __-.. 10214 10234 icenoeor tert erey ssdmetenied tices las 
H ie. 4 £™, red’m’ble "33 M-N : COTS Sa” “gins: Sane peRen Ritiieecnnies aru Oceana lean 
&TexC.1st g 5s,int gu-1937 J - J 1,000 109% 112 is _ i ae. Zo. ie” *Saltneic Ian” "a 
Con gold Gs. int guar.-1912 4 a — 1o8e ia selnoese oaeee Lil}g ..... 1114 May 13 11144 May 13 200% — 31113 4 April ia 
Gen gold 4s, int guar..1921 A -O ( | Of 6 6S | OS «ete | OO ee 03. Mav 9% Jan 3| 942. Ta 
Waco & NW, 1at,¢,651930/M-N| 0) ----- 84 SF 98 | 03 Sale | OB May 31 03 May 31 9234 Jan. 5 9474 Jan. 29 
A &N W, Ist, gu,g,58s..1941 J - J) ~~ 77"! (at | eae epstidan tse ya iiecncl Shee a beeae:| Som enibeseste sg Peaeget acne ay wae 
Morgan’sLa&T, Ist 7s..1918A-Q _-___- en .....ee |. ieee seere sencce/eneeee coonne|---5-- - ag 
ist, gold, 68 ...... 19205 - J) _....- Mae ...2t 2. ‘5 Seepeinindel (eaecaccalabendaoed Ditargebalbarscects ‘beccaealbammicat: ectcek c. 
aaai« gu,ist,g, EY Bee Bee ree ess owen Soe atc Spee mbeeteiber a  con ---- os-ee 
o of Cal, guar, gold, 5s_1938 A -O Gia: VES oberg rings)” SSS alOSSSSe HSS AS Se eeee Sesene ee oo ann oa 
Ore & Cal, ist, gu, g, 58-1927) - J) 77777 Or o.. ee = SINR, SRNR mime RRS ee ‘08 Jan 101 Meh. t 
So Pof argu, Ist g 68s-19099J - J _l_ll! ese ot. ees a ee ae 10334 Jan 5 4 — i} ! 
do do mags <3) 5... 103% ___.- 102% _.. oe ee ee 104% Feb. 1.104% Jen, ™ 
GoPets Ca—_ 5 | . ¥: ae eS Py eee Te sg a See wees eee ae se s Jan. 23 
do ao E&F1912A-O  _____. 108 ae si « tio elean 
do = aaegioad maA-0) - seen one ere Sano -oeapes 107) April 2107 = April 2 
ist,consol,gu, g, 58...1937 M- N 10,000 LIS% ____- GRASS cea 116 May 116 Mar 2114 oo 
8 Pac of N Mex, Ist,g,6s1911J -J  ____. 103° aE: oS eee | RES aa ee 10836 me = 104 ry a 
8 F Coast Ist, gu, g, 4s. 19371) - J aL yere Ree en aehacee eee Hpi ee “I ae Kaen 
Tex&NO SabD, Ist,g, Ss .) ff neo Bin f ere = ay Meee Si SA ais 7% Feb. 27 :07: — 
Consol, gold, 6s. eee Sl c eT fe he 105 44 ear a tisha Feb. 27 :07/4 Feb. 2 
So Pac RR, Ist, ref, gu, 48'55J - J 317,000 94% Sale 64° Sale "| "903% Sale 6014 May 9014 Mch. 26 | Feb. 6 
Bouthern—Ist, cons, g, 58-1994 J - J 97,000 113% Sale 140% Sale 10744 Sale 107!4 May 10744 May 3111 Jan. 8 
Mob & O, coil tr, g, 48-.1938 M- § 1,000 92 94 eas 86 89 May 4 88 April 04° Jan. 24 
Mem Div ist g, 454-5s.-1996 J - J 2,000 116% --- ae 5 dae cones 113% May 8.11344 May 6116 Jan. 
St L Div, ist, gold, 4s.-.1951 J - J 6,000 9414 89 90 | 89 May 23 May 6 89 May 944; Jan. 7 
Ala Cen KR, 1st, g,68....1918J - J) _____. 111% ..... 110 ; elebval Ge ceeutainande aoaaa eee ; PER A 
Atl & | aad Ist, gold 481948 J - J : 93 wes PS Ee iesas He ieeieiess LS we on a 
| palate ee imebeteie 19485 -J} ___... da Sel Rreeiae Done - chores ee ae 
atian 3 Yad, Ist,gu,g,4s1949 A -O as) PAT * Fi “a 
Col & Greenville, lst,g,6s 16J - J ---||120 mad 15.111 Feb. 1§ 
ET Va & Ga div’! g 58 1930J - J 1,000 1123 . ~~ 2. 21.113%¢ Mch. 13 
Gem, 166, @, 88... 1956 M-N 22,000 117% Sale 17 Feb. 29 
E Ten. reot flen, 6. 60... 2988 M-8S) ..... 112% _.-. 14 Feb. 4 
Registered .._.-. oy eee Ro ee : 
Georgia Midland Ist 3s- 194 J eaves 68 eR Cee F n. 15 694 Jan. 6 
Geor Pac Ry, Ist, g,68..1922 J - J .-- 117% Sale 11634 118 (116% ...._/|..-.- % -. 117% ‘April 20 1191, Mech. 1 
Knox & Ohio, Ist, g, 60-1025 J-J 2,000 117% ..... 117) -1173Z/117% -.... 117% May 31173 May 3116 Meh. 29 118%j Feb. 4 
Mob&Birm,pr lien g 58.1945 J - J). LLL. [ sstaccka  absat Se «06s dhidaebeuiaink: cobaes abel ai 
Mortgage, gold, 48...1945 J - J —_._... “ De « Ratedes sanniieehed ge BO rer = ae ‘ an 
tt -tcacwungasake oe ‘coe ae ae ie Lia ta lean ae re sats : ie 
Rich & Dan, con, g,68_..1915 J - J 32,000 1113¢ ___.. i!) DEOE. canan 1124 May 211125 May 23 111% Jar $113 Feb. # 
Deb. 5s. stamped __ _.19° 27 A-O 1,000) {009% ......100 ..... 101 ‘ -103 May 23103 May 23103 May 23 10% May 2% 
Rich & Meck, Ist, g, 48-1948 M-N  —_____- SSE SEE UI Sa EE en (Ee be A ; " x - 
So Car & Georg, ist g5s-1919M-N, 1... . ee 103} BR SPR (ENG 106 Jan. 14 Jan 17 
Va Mid—Ser mtg,B,6s.1916M-S —______ |. 103 dicate . cntietnnad ahead ae ‘i 
Series D, 4-5s......-- 1921;\M-8S/} ...... SR dake DE.  cisinaliveks subnglcrncay ccnksalaodnen aaacdatinciecn Gat soul 
Series E. Picaneuccat 1926M-S; -...... SGM canac RR ees Nene | SEK y 
Series F, 5s..........1931 M-S oad PGE sunset aesaccn deine . i i . 
Va Mid, gen, 58 ...... 1936 M-N 20,000 11034 112 | ! lentan scone 10644 May 10644 M: t ] Feb. 
Gtd stamped sieamedkit 1936 M-N 3,000 110% _..-. 107 —— Sale it actin 2 107 Ma 1110 April 8 
WO&W Ist.cy,etd,4s..1924F -A  ——-- Sas e EC, NO Pape. |e 94% Jan. 18 96 Jan. 19 
West NC, Ist,con,g,6s 1914 J - J 1,000 11034 a --- 110'5 108% 110% 10814 “May 2 108% May 2109% Jan. 12 
Spok Falls & Nor,lst,g,6s.1939 J - Jo .___- joan GEE leaned aGsenl sana eccnntewaesa accéus eta Scwlawaaan ma 
Sunb &Lewistown. SeePennkR. 
Syra Bing & N Y—See DL & W 
er Ass of StL,lst,g,444s.1939 A-O 108 aie 105 Sl . in . éccent how J 2 Sly Jan. B 
Istcon g, 5s .....1894-1944 F -A “3,000 117. ___- SES DISH on. soo ace 11144 May 1611134 May 16 1114%M ig 117 Jan. § 
Gen ref, sf, gold, 48....1953 J - J ‘isi 93% 94 . 94 iia: | UE Ciahindeikedl ahetetidiecs sosiin Fie 93% J 15 94 Jan. § 
StLMBdgetTer, gtd,g,5s_1930A-O —___._. 108 112 [oe «andl POP 8 Besedistedes cccueslncnens am “ ose ame 
Texas & N O—See So Pac Co. | 
Texas & Pacific Ist g, 5s.2000J -D 48,000 117% Sale 115 114% Sale 114% May 31.1157¢ May 8 114 Mch. 27 118'4 Feb. 
2d. gold, income, 58, Dec 2000' Mch;| ...... lo =i ee Oe Nectae Sere ESS Pi She - «ae 
La Div B L, Ist, g, 5 . |) Eo? | ee ee eee - See lnnead eancdd jo. saa meta « oom 
WMW&NW, Ist gu, 5s - Soe  ccouashencas: Ghkec cheek seas O6066]04604600 desceul sCowes as . wed eae 
Tol & Ohio Cent—Ist,g,58.1935)J - Jj) 22. ii-e ne 2202. L10% ~-2 22)... -ee. eee ee Sree ee 111) = April 6 111 April § 
West’n Div. ist, g, 5s ..1935 A -O oan  _- SOS Seas Sey oe Corte . : 
Gen gold,5s ........1935 J -D 2,000 102. 108% 101 102 (101 -.. 100% May 6102 May 21 10014 May 6 102i¢ Jan. id 
Kan & M, Ist gu, g, “4s -1990 A-O 2,000 9634 97 --.--. 92 90 92 91) May 3 9146 May 3 90% April 1 97 Jan, 14 
Tol Peo & W, Ist, gold, 4s-1917J - J ie as 35. oe ee --. 80 Mch. 27 89 Jan. 16 
TolStL&W—Pr L, g,336s.1925 J - J 8644 May 9 864% May 9 85 Mch. 15 S7'% Jan. & 
Registered _ oo-1925\J - J 85 May 13, 85 May 13 8&5 May 1 85 May 13 
Fifty-year, old, 4s_--..1950 A - Oo 78% May 31 79 May 11 8% May ; s2 Jan. 2 
Registered ___-_- .1950 A -O shite uen te Benge ag 4 oie 
Tor H & B, Ist, g, 4s- July 1946 J -D ye a a ee ites “ ~in 
Ister& Del, 1st con, ¢, 5s 1928 J - D 100 enebeles«s86 oi ncadl ended dian 110 Mch. 19110 Mch. 
lst refund’, gold, $s.1952 A - 0 ea ne 3 . “e! . 
Onion Pac rr&id gt g 4s_..1947 J - J) 533,000 1015 Sale 102 Sale 10134 Sale (100 .|May 1810234 May 1 99% Mch. 26 10215 April 
Registered ....... O47\5 - Ji ..--e- . rr 99 s, 99 PO, WRG gee HD A hee a 98 Mch. 21 101% Feb. 19 
Ore RR & Navcong 4s_ 1946 J -D 25,000 98 9834 98% Sale -.-... 99 % 98 May 15 99 May 10 97% April 17 6 Jan, B 
Oreg Sh Line ist, S,S0..tee F-A 6,000 120 123% 119 ..... 119)... |LIGYM May 27/120 May 14 117% April 12126 Jan. 8 
ist consol, gold, 58...1946:J - J 27,000 112% -.... 111% 113 ~ -o---j/111 May 22)112 May 16111 = April 114 Feb. 3 
Guar refund g 43.___- i929/J -D) 172,000 94 Sale 93 Sale 90% Sale 90 May 28 93 May 3 88 Mch. 27 949% Jan. 4 
Utah & No, Ist, 7s. ay “a §esneen SUES cease 102% ..... 103% ..... Se ee eee | Feb, 14 103% Feb, 0 
 & “Seger Sees = J. jnccne 106% .-..-- 10634 - 106%% ._..- ene nabos bine ates «eo sane 
U N J RR&C Co—See ease RR 
Utah Cent—See Rio Gr West. 
Utica & BI Riv—See N Y Cent. } 
Veracr consol g, 4s - I OS es ee ee ees cetlinéhad Gmadidel dubeen Geaane. atte «dh. ds «<a 
orueat Ist gu 241481934 - Cae smbdialadwes cammillsseed- aankabawona PEE «Shenx scan! «asdan polnete i aesee meee 
er Val Ind & W—See Mo Pac. 
vir nia Mid—See South Rv. 
Southwest Ist gu mens 1 - J 110 May 25:110 May 27106 Mech. 4111% oom 11 
Wenash.1 es p Se Ie Se 939 M-N 10744 May 14/1093¢ May 3 107% May 14114 Jan. % 
Bp Ma Ee ncdconace 1999 F-A! 10144 May 61014 May 28 99 Mch 14 105% Jan. 10 
Debenture, a 6s..1939 J - J ret a 56 seelsdenes Seaees 4 wie teal 
Series B, 6s_.__.._- 1939 J - J 6914 May 3 69% May 1. 57. ”'Mch. 29) "7613 Jan. i0 
Certificates of deposit _- soo"5 6144 May 28 664% May 14) 573%) Mch. 23 75 Jan. 4 
1st lien equip, sf, g, 581921 M - § woes cesceee//101 Feb. 11/102 Mae 
Ist lien ay Py a 54). - J — odie re ier ase eae 
Interim certfs, 50-yr 4s......'_....| 61% May 28) 674% May 3 54 Mch. 29 6744 May 3 
Det & Ch Ex, Ist, g,5s..1941 J - Jj owense siescalecascs gseeucie Sk SONGS Te 
TMC OME a to Wane caccal-osee canal -ccene acenne een Sy a eee 
Omaha Div, Ist. g, 3448-1941 A - 0 SS sess | ee a 
Tol & Chic Div, Ist, g, 481941 M- 8S a pe ER eS aac ay 
StLKC&NStChBr, Ist 681908 A - O 100 May 28/100 May 28 100 AD ril 23102 Jan. § 
bet wr pitts Term, Ist g 4s ’54J -D) 73 May 29 757% May 2 69% April 2.830 Jan. WV 
a4 as 4% Ceca 19545 -D 23 May 31, 243% May 7 20 Mch. 14 32% Jan. 4 
Wash Ohio & West —See Sou Ry 
Wash Central—See No Pacific.’ | ! 5 
West Maryl’d istg,4s....1952A-0} 82,000 82% 83% 7444 -._-- 745% Sale | 7454 May 31) 7654 May 10 74 April 1° 82% Jan. 3 
lien & conv, «,48...1952 A -O 48,000 65 68% 55 55 -.- 56 54 May 57 May 16) 54 May 2, 68 Jan. 
W Va Cent & P.tst g.6s 1911 Ze pees 104% ~ i: = =—oa | ‘ er eae 
WestNY &Penn lst g 58...193 73 -J 4,000 1134 117% 11434 Sale (11454 115 ‘|N1436 May 1114% May 1.111% Mch. 611514 Feb 
ee. aineidigndatmbmeranl 943 A-O 13,000 .___. 9344 90% Sale | 89% -.... May 3 90% May 1 90 April & 9314 Jan. 
nieamedi Apr 1943 Nov Séucnnlenene. Bigeshsbase Chbbnleeens aaaselbeseed doakealeaccen-enaeael Ge oa rae 
Weet'n } No” Car. See South'nRy 
———_ 
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XXXIV. JUNE, 1907.| 

as 

E JAN. 1. BONDS. Int. a in - ~ : PRICES IN MAY. RANGE SINCE JAN, 1. 
— eri- ay. an. 2, 

Highest. N Y STOCK EXCHANGE. od. |Par value 1907. May 1. May 31. Lowest. Highest. Lowest. Highest. 
Sale Prices. West Shore. See N.Y. Cent Ask | Bid. ap Sale Prim, Sale Prices. Sale Prices. Sale Prices 
104g May 1 Wheel. &L. Erie—\ist g 5s. to36 A- oO | OF 108 April 8 108 8 
io” Mor 2 Wheel. Div. lst g.58..--1928 J ~ : ’ ses 
0 34 Jan. 28 Exte -& SO! ee eae |: Pe | es Ra RNAS on oe 
9 Jan, 26 Wwh.& L: om Rn A ny g. 451949 M~- S| 
35 06 Jan. 4 og oe re re es . doecallicdods, wandeldbeds Aeecelsapaaes spameeleusaek sunceanpeetad an 
8 +6 Feb. 28 Will. &SiouxF. See St.P.M.&M. | 

Jan. 3 Winona & St.P. See Chic.&N W { 

1635 May I} Wiscon.Cent.ist gen.g.,4s.1949 J - J} 49,000 874 ..... OO. TO lessens casks 84 May 24 88 May 3) 84 May 24 89 Jan. 17 

CRE TS Street Railway Bonds. ¢ 
Brooklyn Rap. Trans.,g.5s1945A-0O 15,000 104 ~~~. 101% _..../101 103 101 May 14103 May 8100 April17107 Feb. 19 
11} 5 3 April i2 ist refund.,conv.,g., 48-2002 J - Ji 400,000) 9014 9115 84% Sale 82 Sale 804 May 28' 85 May 3) 7934 Mch. 26 92% Jan. 7 
2° Jan. @ pkiya Clty Pp eo 2 ae eee eae 8 ee See ae rea atl ociawk Gaede 102% April § 10344 Feb, 15 
474 Jan. 29 Co&S.gu.g.5s.16-’"41 M-N)  _____-. = |) | ae eqns - 100 April 101014, Mch. 29 
can Balen n.El.ist g.4-58.1950 F - A! 15,000 106% Sale 1104's 105% 102-104 100% ‘May “28 104 “May 9100 Mech, © 1:05 Jan, Il 
ooall Stam nped guaranteed --1950 F Gant “beam Fy ee EN Dy dol Red | EEE Y a he re BS fe TPE Be dig: Aes : 2 CBr yet eoe) 
Sn Kings Co.Elev. ist g.48.1949 F-A, -..... 87 -.... ---- aie neon ensad cote | a 2 oe oe 
oki cea Stamped guaranteed _.1949 F -A 9,000 88% 91 8446 “87” 83% ecece “84 “May “21 84% May 9 84% May 21 88}4 Jan. 21 
Nassau Elec., guar.,g.4s.1951 J - J 6.000 823% 85% -.-.. 86 eer 82%, May 23) 82% May 23+ 8i Mch. 15 86 April 18 
1 Feb. § Conn. Ry.& L.—lst g.44s.1951 J - J 2,000)|1013¢ .....)'..... .....|/102% 104 984 May 201024 May 3 98% May 20 102% s May 3 

1 Mech. } Stamped guar., 43g¢s....1951 J - J 4 nm (RAGS 45> TR Pa GET Pa SPE, a FP Ni ae 
+ April % Den.Con.Tram.Co,1st.g.5s 1933 A - O a jm 
435 Jan. B Denv.Tram.Co.,con.g.6s1910J5 - J “ gies a 

i ee OC cptealanbias daceaehoan dggcal embed tutbalechese ueeertlanesak 26 adenine ~<in one : 
07 April 2 Det.United Ist cons.g.444s 1932 J - J 2 = af 
tA —— Grand Rap. Ry., Ist g. 58.1916 J -D Les i <2 is 

6 May 38 Havana Elec. ity.cons.,g.58.’52 F - A RE IEE Jan. 23, 93 4 

Jan. 2) Inter-Metrop. coll 44s_..1956 A- O 79% May 3 73% May 27 8&2 Jan. 7 

/ aol Internat.Tract. coll tr 4s_.1949 J - J PE <o50-0c aansenlanesee eoee, 71 April 4 73 oon 8 
0724 Feb. 27 Louisv.Ry.Co.1s¢ con, g.5s1930 3 - J ah _ : 9 ‘ oad ‘ pt : 4 
. _ ManhatRy(N VY )cons g 4s_..1990 A-O 9g . 101 98 May 29100 May 10 973% April 1! 1005, Jan. 8 
05 Feb. 6 Registered _.......-.. 1990 A-O; -...-. : - oak waneot en ae Pa Eee Ber eS eae a = 
13% Jan. § Metropol El, 1st, g, 6s..1908J - Jj 36,000 10144 Sale 102% 104 103834 1034 103 May 7104 May 3 1004 Jan. 7104 May : 
Jan. 24 Manila Elec Ist & coll 58.1953 M-S -.-..-- a i 88% ae et x oe aa ee ** ae 

l¢ Jan. 8 Metropolit’n Street—g. 58.1997 F - A 14,000 107% 108 104 Sale ---- 103 619K May 16104 May 3 102% April 12 108% Jan. 15 

G41; Jan. 7 Refunding gold 4s_....- 2002 A - O, 7,000 85 Sale Oe leseos 80 May 7 80% May 10 8u April22 85 Jan. 2 

a B’y&7thAv, ist con.g.5s.1943 J -D 6,000 110 112 107 110 111 110 May 161104 May 22108 Mech. 25113 Jan. 7 
one Col. &9th Av. ist gu.g.5s. othe i - —aaoe 112% 114 109 ce lansea See ~isamane RE TS, Sie Cae Ieee -. 113% Jan. 18 113% Jan. 18 

su Registered ......- ow! a Se, Ae Aa eee ee eae ack me Sz ‘ ee ae 
oa Lex.Av.&P.F,lst.gu. gés1083 M-S BS, DOG 11396 L1GH)| 2... sccnclececs 110 May 7310 May 71:0 May 7110 May 7 

l eb. 16 Legistered dir acahabiaatiial a | ol | ee oe ; ype UNSEEN, Uk oe ee 
< Mch. 13 Third Av.ist con.gu.g 4s 3000 j-J 35,000, 88% Sale -.... 86% 85 85 85 May 29 86 May 10 85 May 29 89% Feb. 1 
, Feb. @ Registered _.......2 | ge eee m as ‘ ee SPS, POE. ....| 87% Jan. 8 89 Jan. 15 

7 Feb. 4 Dh Ws Bs nanqawan 19373 . J 5,000 112% Sale ili -. 109 11134 111 May 15111 May {5 lik am a Pkaee | Feb. 5 

onl Met.W.3.El.(Ch.)ist g.4s 1938 F-A ve é a eee EE eee eek eae Sy Ey 

69'4 Jan. Ib Mil. El. Ry .c& Lt.con, g.5s..1926 F -A BEG EED lected anddl cdsus. dadacteonest. mabsedlcnened.cebedeneeuns saueee A 
191, Mech, 1 Minn,.St.Ry.ist con.g.5s _.1919 J - J iy PRR RS BAER: Ae = Ee Se 
is’; Feb. 4 N.Orl. Ry. & Lt ES | | I RE | I ae FES ie 6 cs 

7a Portl’d Ry. 1st & ref.s. f'5s. 1930 M - N NE PAGES Fined DLA IO 1014 ‘April 2 24 4 10134 ‘April 24 

st.Jo.Ry. Lt.H.& P.1lst g.5s’'37 M-N slleaolai-en: de inline PPE! Hep a 
St.Paul Cy Cable con.g.5s_1937 J - J scl deuadaiines aemien’ Geleeaiael wie aie 
Guaranteed gold 5s _...1937J - J ate Sa a dieies| otidaae th indie a ee 

Undergr’d Elec.Rys.of London | 

Profit-sharing 5s.....-.-. 1908 J -D 77 May 17\77 May 17' 75 Mch. 27 94 Jan. 10 
Union E}, (Chic.) lst g. 58.1945 A - O wees a) a Bee 100 Jan. 7100 Jan, 7 
eons United Rys.St.Lou.1st g.4s1934 J - J 81 May 23 81 May 23 81 May 23 85 Feb. 13 
osed St Louis Tran.gu.imp.5s.1924 A - O| ee ‘ , isan 
United Rs.SanFran.s.f.4s 1927 A-O 7434 May 15 75 May 1. 7434 May 15 83% Jan. 8 
. W Cale 36 .40-r let Cur SO 1GRBIM an Bj onccc a! ese es ccc cllcc ncn caccs] cence cncce|occwcs AS ee oe ree 43 Ppp Oe 

1 Feb 40-year con, g. 58--..-. DEES UN snccacllandad<, canccilences sence) «snes snubs} sabeds iadael -aeees canal asta Bae . raf 

iT April 4 | 

9 Jan, Gas & Electric Light Co. Bonds. 

4 Jan. i Atlanta Gas-Lt. lst g.58..1947\J -D) -.--.-- i Oe, eee a ee ae es ‘ aia > viata 

. asoue Bklyn.Un.GasCo. lst c.g.5s..’45 M-N 39,000 106 -.... Me §  Savcclecses 104% 10414 May 221054 May 2 104% May 22 107'« Feb. 20 

Buffalo Gas Co, Ist g. 5s_..1947 A -O 13,000 64 Sale CF Ga tsa. 68 67 May 1 68 May 27 63 Mch. 26 73}< Feb. 19 
Columbus Gas Co, ist g. 58.1932 J - J) --.--.-- : a sates ates in étieltenks _— ~ TaN os Tes 

Jan. 8 Consol, Gas conv. deb. 6s_.1909 J - J 445,000 1386 138 134 Sale 125 ale |117 May 27137% May 20116 Mch. 26 1393¢ Feb. 15 

7 Jan. 9 Detroit City Gas Co. g., 58.1923 J - J 11,000 98% -.... [0 °- demas ie. ‘shies 100 May 7100 May 7100 Mch. 26:00 Mch. 26 

4 Jan. 5 Det. Gas Co. con. Ist g. 58.1918 F -A, ------ | ERS CEES ae a aes ee ee eC ee 

i. <a i A eS 2 Ccocealldasen <unes|nenne a0es)sébes Gtenaliiwese sendaalabanse sagen 05 Feb. 25105 Feb. 25 

: i EE CE oho Nowsiss duc aslladdes Samacldecee ai, snl cadena’ Se lisoeneneehene ana te art 8 eh aloha st te 

L1S'4 Feb. 1 General Elec. deb. g. 3348. 1942 F-A > ----.. ----- 89}4|| 8634 .....}..... 86 ae oo eee Fe Te 

oa eess ose Gr.Rap.Gas-L.Co.ist g-as.3918 iY SEP ew ccclinnces cesedl ska + sbnceltcnene neekslenenss. 660666 gs oh, og escg' ae . Se 
; anal Hudson Co. Gas, Ist g. 53.1949 M-N_ --.---- \ - eas UE Sttenabas cg ache Senin kee eee 103° Mch. 8104 April 23 
- - = 0s Kan.City Mo., Gas 1st g.58 1022 A - O nacecell stance BS licsees eacesltcach cence be Mucdndléavete dubenul-bauee Wawiead uédige 
i111 April § Kings Co. E. L. ,g. 58.1937 A- O oneal nae Vaiewellcann Seaen) eens Amapels Woda steel a dedn <p eesiele : 
~ ert Purchase a 63. _...1997 A - 0, 9,000 115% somes Licmese 115 esee 115, ~ May 7 116% “May 7 115 "May ~ "9 117 ” Feb. (26 

)244 Jan, M Ed.E). 1. Bkn.ist co.g. 48.'39 J - J aa é‘ na ee ee meses aie 

9 Jan, 4 Lac, Gas L.1st g. 5s.May..1919Q-F ~|__.-. 192% 10144 May 24102% May § 104 % May 24105% Jan. 22 

89 Jan, 16 Refund. & ext. Ist g., 58.1934 A - O ie ta: IR) ERR 02. Feb. 11,102% Jan. 21 

87% Jan, 8 Milwaukee Gas Lt. Ist 4s..1927 M-N fe eS ee BES. Sas . 01% Jan. 10 914 Jan. 10 

85 May 13 Newark Con.Gas.con.g.5s .1948J -D  --.---- tG53§ ..... Se Ren es ae eat |eenen- -2----|)------ ----- até b Sendoe 

s2 Jan. 2] N.Y.Gas El.Lt.H.& Pow Co.— ( 

---* lst collat. trust, gold 58.1948 J -D 84,000 102% __. 102% Sale (102 103% 102 May 2910344 May 2 99% Mch. 15 103% Jan. 14 

; -- Purch, money col. tr. g.48’49,F - A 30,000 83% Sale 83 834% 82 Sale 80 May 28 831% May 2. 80 Mch, 26 84% Jan. 24 

110 Mech. Ed.El.Ill.1st cony.g. 5s 1910 M- 8 10,000 10034 _.... 100% ...-. _. eee 100% May 9 —s May 10 99 Mch. 19100% May 10 
. ~~ oass ym consol, gold §3....1959 J - J) -..... ----- Oe § enees 5 bqanlccbede cadbselcesces cuces eseee on scenl once 

10215 April 4 Y¥.&Q.EI.L.&P.Ist ¢.g.59."30 F-A> -.---- ae | aor Gin SOM lacaccs wince cledccce seesqs|| OO BO eae © 
10144 Feb, 1 N: “Y.& Rich.Gas Ist g. 6s.1921.M-N) --.--- | ----- 97 ||-..-- --.--|----- OO | ----2- -- ene] eee ee oo nee e |-- none 22-2 en) -- oe 22 =e 

9946 Jan, 3 Pat.& Pas.Gas & El.con.g.59°49M- 8 = -.---- - Pe REESE PORES ILM (5 RANT Ie eee A Bs EER! 7 a 
i26 Jan. § People’s Gas & C.—Ist 68.1943 A - O; ae TS UO ee ee ee er a ee ee 119 Jan. 231191 Jan, 31 
114 Feb. 3 Refunding, g., 5s..-...1947M- §} 10,000 102 Sale 100% ........ -- -.---|100% May 14 10034 May 14 100%% May 14 103% Mch. 4 

9434 Jan, 2 Ch.GasL, &C,1st.gu.g.58.1937 J - J 1,000 101% 107. ...-. 105 101 .. 100% May 8 100% May 10 100 ch. 15.1054 April 19 
10334 Feb. 2 Consum.Gas Ch.1st gu.g5s’36, J -D) 18,000 104 eS’ Bee 1014 104 «10114 May 1310144 May 22 101M May 13102 Jan, 23 

a Mut.Fuel Gas Ist gu.g.5s_’47 M- N 2,000 105 100 103 99% 101 100 seal 7100 May 7100 May 7/100 May 7 
Syracuse Let. Co.lstg.5s.1951J -D, ------ 98% ...-.||..... 10444) -..-- radii Lane sevheel dakne deemnall bate keesteleete hn ie keeh 
Trenton Gas & Elec.istg.5s "49 W- 8S) ------ GEE cena coces etccelnddas ane aS Be : ae eee Pe Boa 
Onion Elec. L & P.ist g 5s.’°32M-S 2,000)| .... -o---||..--- -coc-|--0c0 -----|Q01 May 41101 May 4/101 May 4/102 Jan. 25 

---- oo0e* Utica E).L.& P.ist s.f.g.581950\J - J ------ DUE. tic ould manaets bed. SEN elamnmeel maewiel <tmieee SS | BEES Pe re 
er Westchester Light. gold 5s.1950.1 -D) -.-..-- 18S ccane PP SIN IF ad nia --.. ---- | 1014 Feb. 1/102, Jan. 
Westing El & Mconvsf5s.1931J - J 145,000 94% ...-.- 94 Sale | 93% Sale 93% May 28 94 May 3 93% Mch. 26 9736 Jan. Bt 
Miscellaneous Bonds. j 

111% Jan, Il Adams Express col.tr.g.4s.1948 M- S Sale 99 May 1, 99%{ May 3} 3% Mch. 25103 Feb. 25 

114 Jan. #)  Amer.S3.of W.Va.1st 63-1920 M-N) -.---- 10934 --.-- ----- -----|----- ==*-- pe es : ae en FS ee 

105% Jan. | GhieJe.4 0. Y6..cel.@.S68015\5 - 5) 2,000)..... — --||.20. casnnjasc.. cnne- 101 May 4101 May 410i Mch. 19101 Mch. 19 

i Det.M.4&M land gr.incomesi911 A - 0; - =-- +2 |-nessue- os = nes pci 
“7614 ‘Jan. I Inter.Mer.Marine col.tr.44s’22 A -O 69 | 6734 May 24 70% May 1,| 67% May 24 70% May 1 
+5 Jan. z Int.Navigation Ist s.f. §s.1922 F- A 86 May 2 87 May 9/85 May 2 87 May 9 
102 _Mch. Mad.Sq.Gard.ist gold 58..19190|M-N) -..---/)-.--- -22--||-cene eonn-|-2o-- oneee Paiuinas | hdealed cadokn, oaeeballnaeehn:ckabes 
N.News Ship. D.D.5s1 1890-"90,J - J ee ee ee ere eee ee eo = "55 “Be 

744 May N.Y. Dock 50-vear e. 48_.1951 F - A! 90 | 90 May 27\ 90 May 29' 90 May 27 95 Jan. 15 

109 Feb. x Providence Secur. deb. 45.1957 a- 3 88 § 8734 May 24) 8834 May 10 8734 May 24 88% May 10 

“a0% ii Provident Loan Soc.g.45$8.1921 M- S$ wecen| mmme wn co cecn| scene ence ee||--c eee cone ee| sone e- sen eee 

804 Feb. TECTED © B) cnmnnn||nncse aanas|locace acccelccace sees: |anasoe mtebss] -ocece sonsua|l-nsehs asunse]asere= sresae 

== ana pnnnnts Louis Term. Cupples Station) 

102 Jan. &Prop.Co.1st g.44485-20yr’'17, J -D! ------|----- ----- ---- 6 wemdal dese Kanes] adioce cevbudeccnce wesess|ossebs acdabs[awenss seseme 

aby 8.Yu at.Co.con.g.68.1923\J - J~ ---.-. ----- -- = |ewnee ~--20|----- on---| -° wen nn wen we nna s -- 

Le -Red.&Ref.1st «4. wey how 3 JI-dJ 22,000); ...-. 95% 96 Sale O3% ...-. 93% May “28 97 May 3, 92 Feb. 1497 May 38 
ry h and Telephone Bonds 

= m. Tel & Tel. col.tr. 4s_..1929 J - 4 3,000) ..... @%%/|..... 86 }4) ..... e----| 864% May 3 80% May 3 86% May 3 90 Jan. 7 
mmercial Cable Ist g.48-2397Q- J -.---- 98 ----- ween concn] come con n- | meee cone en| ene ne en eee eos cnn enn ee! ao mw wn ee 

Met. T. & T, Ist s.f. g. 68.-1918 | “fl ------|-- ace anasellencse cance jansoo sanee |emoce coccaclecccce eseces 104 Feb. 25/104 Feb. 25 

Mich State Telep ist 20-yr 6s.°24 a oy | tenoess| bose | SENS lecane if SRS EES DES Sa Sep 98 Feb. 2/98 Feb. 2 
-Y.@N.J.Tel.gen. g. 58 .19 - panna ne ae llmw ene saan laa nn oe =~ ~- - a-cea ssece 

West. Un.—Coll. tr. cur.58 1938 J - J) 25,000°10234 105% - 102% |--"-. 102% 99% May 21192% May 3 9916 May 21103 Jan. 7 
Fund. & real est. 44s g-1950,M-N 40,000 100 101 “06 3% 98% 05 96 95 May 27 96 4 May 10) 95 Mch. 2° 10084 Feh. 16 
Mutual t Union Tel. s.f.68.1911 M-N 101. 105/102) « .22.-)-- ee eee et... 2 ---- 104 9 Mch. 22/104 =Mch. 23 

WoW Tel .gusamn ten e.-0 se Fi Mine Secwe cccce coe oe 1 eaeunaan Sanne. bheGee cance ~200x% - 
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BONDS i. | Se in ree chon PRICES IN MAY. } RANGE SINCE JAN. 1. 
ay. an. 2. | | 
N Y. STOCK EXCHANGE ‘od. Par vaiue 1907. | Mayl. | May3l,. Lowest Highest. I Lowest. Highest. 
i] 
Boanfactertns & Indus. Bonds. ss Ipaa. Ask \\Bid. Ask. Bid Ask.| | a Prices. . || Sale Prices. | Sale Prices. 
Cotton Oil deb 44s...1915 Q- F 13,000)|..... 4 wae GE lnsace 8844 8 May 24) 89 Mas 9| 8s May 24 93 Mch 8 
Am, Hide & L, Ist s.f.g.63-1919M-S 30,000) 89 -.....|| 87% --... (i 88 May 28} 88% May 17) 86 Meh. 20 91% Feb. 28 
Am. Ice Securities deb. g.6s 1925 A - O 3,000)|__ _ .. 8744) 83 7 hese ..--| 84% May 9 85 May 23] 83 rem 30 89 Jan. 23 
Am. Spirits Mfg. Ist g 6s.--1915 M. s ii '000/|1005% 101 || 99 Gale , ewe 99 May 1| 99% May 2/| 98 Me *h. 23102 Jan. 15 
American Thread Ist 4s_..1919J - J) ,000) | = | CE 913% 8844 90 | 91 May 15| 91 May 15) 90 Jan. 24 93 Mch. 18 
4. ba | 40-year g 68. iseg4 - 9 810,000 1094 oo i106 \% Sale 105 94 Sale 105 May 21/107% May bret ane ft. 110%6 re: 3 
egistered -......-.--- QO -.--aewcce Dee cen Hasclneene eanes eer eee 10534 Apri 9 Fe 
OB pono sang eS ae re ty y - Al 421,000) 7644 bale || 74 oy | 7244 Sale | salt May 24) 74 May 1) 71% Meh. 26 Ls a = 
Mmmeteres ... . -cecccese SR ae eccdsfecece osece Raid cet Jenene on enn [on --- --eeen|eeeee-  -----|] 72 ch, 5 an. 28 
Beth Steel st extsi5s..--19265 - J| _---- Ly TRE eden SuRpRps ante he TB oe No reg <n 
Centra! Leather 20-yr g 58.1925 A-O 729,000)..... 98 44) 9614 Sale | 9356 Sale | 91 May 25) 94% May 8] 91 May 25 99 Jan. 25 
Consol. Tobacco,50-yr g 48- 1951 F - Aj 50,000) 7544 -.---|| 2 i, | Bee --| 714% May 27| 734% May i6| 71% May 27 79 Jan. 24 
Distillers’ 8 C conv Ist g 5s 1927 A-O a 50% 87%) sehen Sale 81144 Sale | 80 May 27 enh May !! 380 May 27 90 Feb. 16 
Illinois Steel Co deb 5s..--1910 J - J | ue TE RR Car ar, TM, OE Ee Pe PSE ee a) Ry ee Rene 
Ingersoll-Rand ist gold 58.1935 J - J 1,000) “99 || 95 Sale |____- 95 95 “May — 1) 95 “May 1/95 Feb. 5 95 Feb. & 
Internat Paper Ist cong 6s.1918 F - A} 139,000 1084 107 {104% 105 104 10514105 May 3/1054 May 21)|10334 April 4 108% Jan. 2s 
Cons conv sf gold 5s....1935 J - J 24,000| 90 ..... | $9 a RE 88!4| 88 May 27) 90 May 27!|| 88 May 27 92 Jan. 14 
Int St Pump 10 yr deb 6s..1913 J - J SE CTE stceclonass as0nel ON senor 10) May 3) 100 May 28) 9744 Mch 26101 Feb. 8 
Lackaw Steel Ist conv 5s..1923 A -O 55,000)}102 Sale | 99 Sale _.__. 93%| 9834 May 29/100 May 3)| eave April 4102 Jan. 12 
Nat Starch Mfg Co Ist g 68.1920 M-N 6,000; 83% _-_- 79% 93734, 80 83 | 83 May 29) 8&3 May 29) 8 Jan. 7 83 May 29 
Nat Starch Cosfdebg5s..1925J - J) ------ Se OE. luecag-dacanlasuns OD ldeuads dltenelawaas ian 70 April i9 70 April 19 
Repub 1&8 ist &coltr5s.1934A-QO  -..... | SEED BO Miivwcwe ssace en adivhiaa aaiteadenae com coded ae fe See ae oe 
U S Env clove Istg6s.. 1918J - J| a da. alesnia'e asic, dinates aie A eee ae | nat ...103 Mch. 7103 Mch. 7 
U 8 Leather s f deb g 68_..1913 M-N 24, 000); |105 % aadiatd 80056 ...«- aa 102% May 2.104 May 2°:)102% May 2106 — 11 
U S Realty & Imp deb g 58.1924 J - J) 152 ‘600 | 95 Sale | 86 Sale 77 May 24] 86 May 1|| 77 May 24 95 2 
U S Steel Corp s f g 5s Apr 1963 M - N 2,509,000; 9734 Sale 97 % Sale | 95 M44 May 8 9744 May 1, 93% Mch. 26 99% April 25 
Registered ..April 1963 M- N 89,000 98 ..... 97% Sale | 95% Sale | 9534 May 27); 974 May 1) 94% Mch. 26 99% April 8 
wer Che ay ~ tr “s g atc A-O 3,000; 974 98%) 97 ..... 97 .....197 May $| 97 May 9/97 April 9 99 Feb. 21 
oal an ron Bonds | | 
Clear Bit Coal 4s,serA..-.1942J - J) ..-.-.| 838  .---- ee oo S ap oe Se ahead <_ dnitiole 
Col Fuel & I Cogensf{g5s.1940F-A Ee CNRS 9 a 91 May 7) 91 May 7/91 May 7100'% Jan. 28 
CUP UCEESOEE 3 Al W080 OE... foocac. caucclacavc ceaecls ccc cases Ce eee 87 April 4.87 April 4 
ne Ci + cs ceediandde Gaaeubinday dubnelddicwn seuaabwadaadhmivaee idéntte Seuheesinawns davécnlscstas seeeae 
Col Fuel Co gen gold 6s..1919M-N)  ...-.- oe sateulidece, abutetbbene anata iemama. amen ees eS ee ee 
Ge Ieee Ce ee Se ee seee BHO co ccccilonece guseccliee ea ee ee eo! eee ees Pee eee 
Col Indus Ist coll tr 5s gu..1934 F - A’ 299, 000} FL ty: Sale 634 Sale | 59% Sale | 68 May 2a! 634 May 1) 58 May 28 764% Jan. 8 
Gonsol Ind Coal Ist 30-yr5s1935 J -D) -.-.... DP. Riddaa cadbelGscdh Weedetsbenss acenel Senhnd wendaalians A eae 
IS See: Key ER hae SPS Paes Ep ee 
Jeff & Clear C & I ist g68.-1926 J -D)22c222)20220 22000 Toit iii iiie iicie|nesit iit See or oe BRL ai 
cain eraiamealidteonatid eS aor Sere masacenl cavern REED. PEE Si CRY Pee Rea 
Kan CHO EC isi gue be. 195! * ae , rere er 105%)|...-.. See leadds SED Pidsnen cnaccalunniece ostuee SERRA ap Pee enecar ss 
Sunday Creek g Se .......10443 - Jj ....../]..... ...-./|--. BEES Se Re eee: Jan. 11, 78% Jan. 18 
TennC I & RR,genSs.---1951J - J) ---- || 9446 97%) 9314 95% A Oe nccnn + caneniantndnacnand Apel 23 95% Jan. $29 
Birm Diy 1st cons 6s..--1917 J - J 2,000'105 108% 105% ----. 5 10644105% May 6106 May i0 043 Mch. 27 10644 Feb.921 
Tenn Div Ist g 6s, Jan 1917 A-O 5, 000, a ~esasabinees 104% 104 Sale 103 May 14104 May 31/103 May 14 10644 Jan. [23 
BO GE a ee Sey Sey eres  iidisten maaan | CONDE neétceena dhe Daksdlnaedeh. whale 
De Bar C & I Cogug6s.1910F -A 101 102%) 10034 install  «epeeee a REESE CQ srr > 
Va Ir Coal & Coke Ist g 5s 1949 M- S| 161,000! 97 Sale || 93° Sale 9214 93 |" 9214 May 31 93 May 28 90 Mch. a5 98 Jan 
_6 These are prices on the basis of $5 to the £ sterling. 6 These are prices on the basis of four ¥aathe to one dollar. s Option sales. 





STOCKS.—PRICES AND SALES FOR MAY AND THE YEAR TO DATE. 


Prices are on basis of 100 share lots. Exceptions of stocks which sell only in a small way are noted by the letter a. Option sales are disregarded 














STOCKS. SALES TO JUNE}. ict PRICES IN MAY. RANGE SINCE JAN, 1. 
| rice abou 
N.Y.STOCK EXCHANGE. In Since Jan 2, 
May. | Jan. 1. 1907. May1. | May 31. Lowest. Highest. Lowest, Highest. 
Par. Shares. | Shares. (Bid. Ask. Bid. Ask.|Bid. Ask. Sale Prices. | on Prices. Sale Prices. | Sale Prices. 
Atghinsn Top. &S.Fe.100) 342,175) 3,933,455 104% Sale 9534 Sale | 885¢ Sale c86 May 27 4 May 859% ch. 14108 Jan. 7 
POGREEOE cccccocce 100) 4. 66( )} 42,123) 99 Sale 96 Sale | 93 Sale 9215 May 29} Beit 6 May 92 Mch. 25) |101% Jan. 12 


8 
6) 

Rights 200) ‘200 131 Sale ceale Bie ws : 4) May 7] 4% May 7 4 May 7 % May 7 
Atlan. bmey Line RR. 100 ‘ é é 12044 Sale {104 Sale | 96 Sale | 92 May 27|104 May 1/92 May 27/1334 Jan. & 
3 
1 
3 





Baltimore & Ohio---.- ¢ 997¢ Sale | 9414 Sale 92 May 28)100% May 90% Mar. 25/122 Jan. 
Preferred ......... i: ; 192, 785% Sale 8914 Sale | 86 8S 86 May 29 894% May ay 29| 94% Jan. 10 
Brooklyn Ra Transit. 100 102,350) 1,690,658 ‘. 150 59% Sale 51 Sale 48 May 27| 62% May 45% Mch. 14) 83% Jan. 7 


Buff. Roch. 900) 128 | 80 100 | 80 May 22 90 May 20] 80 May 221115 Jan. 26 





rere 13914110 139%) _- =~ ------|-...-. ...--.9136 Jan. 461908 Peb. 19 
Buffalo & Susq. pref | . 84% < ae _....|} 83 Feb. 16, 853% Feb. 8 
Canadian Pacific. .-. 152,950} 1,32 Sale |167% Sale 164 May 27,178% May 3/155 Mch. 23/195% Jan. 4 

900) 64 61 63 61 May 27, 6334 May 8] 60 Mch. 14 65% Jan, 14 


Canada Southern 
Central of ey Jersey. 100 1,669) 195 (174 Sale 174 May 31186 May 7/165 Mch. 26'220 Jan. 29 
Chesapeake & Ohio...100 57,859) ‘ 42 Sale 3434 Sale 3134 May 27) 42% May 3)| 31% May 27| 56 Jan. 5& 
Chicago & Alton et 3,100 12,042, 26 Sale 16 Sale | 13 16 114g May 20; 16 May 1 











ae 70 . &8 ae ay a ... ....--]} 59 Mch. 19} 69 Jan. 5& 
Chic. Burl. & Quincy..100) -......|  300°200 ..... 190. . 190 sib Se: ..--//200 Feb. 15218 April 10 
Chic. & East. Ill. pref.100 150 110 150 . 125 . a ; ....]115. Mech. 19.a120 Jan. 18 
Chicago Great Western 100 Sale 1114 Sale 10 Sale 9'3 May 27) 11% May 1] 94% May 27| 18 Jan. 

debenture. ..... 100, 80 73 75 72 73 73. May 6)'73 May 6/73 £4May 7 25 

54 preferred A..... 100 Sale 52%¢ Sale | 44 52 445g May 24) 52% May 1)| 4454 May 24! 7134 Feb. 14 

4% preferred B..... 100 35, 26 16'4 Sale 14 16 1219 May 23) 173, May 3)| 12% May 23} 2644 Jan. 5& 
Chic. Ind. & Lou. pref 100 rae See 60 90 60 90 sd ._....-.@70 Mech. 5'a70 Mch. 5 
Chic. Milw. & St. Paul. 199 ST | 7 \{ Sale 13744 Sale 12614 Sale 123 May 2713834 May a 1236 Mich, 25 157% Jan, 14 

Preferred ......... 100 Sule (156 160 {150 155 150 May 27159 May 2/14 Mch. 16534 Jan 


141 12044 Sale al109 Sale 107 May 27/120% May 


Instalment “ ttificates 5 
Sale (12644 May 28 13914 May 

















>_> S&e S&&%%& & 








Preferre . 90,423,148 160 (138 Sale (131 126% May 28149 Jan. 15 
Chicago «& North West.100 48:733| 332/415/1965¢ 19834153 Sale [145 Sale '144%4 May 3115544 May 13//137% Mch. 25205 Jan. 10 
Prefe wees ennmaeles 100 100} 3,198 230 Sale 210 220 (205 Sale 205 May 31205 May 31/200 April 4234 Jan. 10 
Cp. | LY Lf M.& “..5 1 538) ,B85 i ine a137 — oo 130 124 May 2813514 May lio wich. 25170 Jan : 
~~. Perens 150 80 50 3180 “ Hee. Oty! an. 18165 Jan. 1 
Chic. Term. Trans RR.100 100; 9 12 6 6%; 5 10 642 May 3 644 May 3 ch. 28; 93% Feb, 21 
Preferred _.......- 100 2,400 22 29 15 Sale | 15 20 15. May 1/ 20° May 3] 9 Mch. 27 a5 Jan. il 
Chic. Union Traction. .100 9,550 5% Sale 41<¢ Sale 23g 3%%| 274 May 15, 434 May 2)| 2% May 15) 6% April 3 
pens - vated a 18 Sale 15% Sale 13 15'g 13% May 15} 16. May 1) 114% Mch. 14, 19% Jan. 9 
rust Co, cert dep 00 RE Sena CA Ree 33g May 20 ~3i4 May 20) 3%, May 20' 334 May 20 
Clev.Cin. Chic. & St. L100 3,225 9135 Sale” 7217 Saie |"63°~ “68 63“ May 29, 7213 May 1] 63 - Mch. 26 92% Jan. 7 
a sg ey | we goo- tee 110 ‘7 1s 105 109 95 105 101) May 13 11 May 13/101 May 13108% Jan. 7 
ev. Lor. ¢ eeling ( 8 o.oo ae 2 : ; saa .-|| 85 Mech. 15, 95 Mch. 15 
o Preferred HME Ys 100 105 111% 103 «125 1103) «125 ‘ plat weal elt aioe! Regie is. 
eve itts., guar. . 173% ..... 165 ....|168 fi ae 16 " 35 ai75 . 
Colorado & Southern..100° 28.610 5a8e Sale 23 Sale 2234 Sale 21 May 27! 2544 May i Ot = 2? a8 oy * 
First preferred... ..100 1,616 Sale 60 Sale | 57 60 3 22} 60 May 256 May 22 6914 Jan. 7 
orecond sep snes ° “i 7,150 Sale | 4614 4714) 41%4 42 47 May 3/40 May 27) 5814 Jan. 8 
»ple Creek Centra 75 re 75 aul an. 4) 73 
Delaware & Hudson _..100 50,070 167,798,224 Sale 189 Sale (16344 Sale : 2819014 May Slet61 May 28 3 29736 = 
De}. Lack. & Western. 50 500 10,955 525 535 (470 473 |450 46445 7470 May 6/445 Mch. 26/510 Jan. 24 
Denver & Rio Grande.100 —:10.830 96,890 42 Sale | 2834 Sale 25 7/30 May 424 May 27) 42% Jan. 7 
Preferred __-. 100 2,146) 19,107, 83 Sale | a765 Sale 68 75 75 May 6] 69% Meh. 25) 83% Jan. 10 
Des alae & Ft. D_--100 | 710 15 = Sale as | 6 20 : 5 eS ae Te 12 April 8| 18 Jan. 7 
ckinac pref... 60 > | 
Det. South , Tr. oy certs. 200 350, 5 10 re : i 27 “we “27 mt sei it a3 a oeil it 
Detroit United Ry. ...100 925 5,850, 79 85 70 «72 | 66% 25 71 May 2) 65% Mch. 15) 80% Jan. 16 
Duluth 8.8. & Atl. ...100 700 9,780 184% 19% 1246 14%, 10 28/12. May 16) 934 Mch. 14) 19% Jan. 5 
peetieses witkeumraaal 100 1,400 11,795) 37 40 2316 Sale 18 27| 2314 May 1/19 May 27! 39 Jan. 4 
aneneconeneecas 100 83,580! 1,594,280 433% Sale | 241, Sale | 21 28, 25144 May 3) 20 May 28| 44% Jan. 5 
Firsi preferred --...100 13,475 116,989 74% Sale 55% Sale | 55 27| 5634 May 3] 51% April 15) 75% Jan. 7 
Second preferred __-100 7,020 76,835 a65 44 Sale 39 =Sale | 35 28, 39'9 May 2 334 May 28] 67 Jan. 7 
me oy —— 30 ; 3 ; |S ~~ 777790" “aprit rin Al il $ 
—nteaname 8! ea 
Great Northern, pref..100 145,100, 96 125% 2: May 27/1384 May 3 is May 27) 1geie ¢ en 2 
ame. etfs. for ore prop. 13,194 728, 515% Sale | 4914 May 27 63. May 3) May 27) Jan 5 
a Su meen, corte ates = 10,015 2 119% Sale (11644 May 27129 May 3) 18 May 27) 12034 April a 
_ Green Bay & Western.100) __ E eh: alae CS April 18; 71 April 18 
Debt certificates R_1nn 32 220 12 15 9% 10 Rls May 24 9% May 6 & Mech. 9 14% Jan 17 
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JAN. 1. 
ighes. at —— SALES TOJUNE1 
aed Pip EXCHAN ——_———_—— i 
e Prices GE. 2 — Pric | 
. Since ce abou PR gy 
; Feb. 28 Ha In May. Jani.” *"twof 2 ICES IN MAY. 
Jan. 2: vana Par., Sh 90+. || M | RANGE S 
Ton. ro we bieterted Ry ...188 “260 ae. Bid. Ask | Bid a —>. Lowest. | cae See: 
Mch. 18 ocking Valley - - 100 8,180 44° § id. Ask. B : Highest. | : 
4 Fe Preferr y- -100 af 5,700 8 ale ||--. 4: td. Ask. ee | Low 
Bt) Bie ecaa  S tela # ("8 |8 sae be se. 
6 Ja Wines Castrl 100 2 ee, BO | at May 301 50” Mae col oe are - 
¢ Jan. 24 Lease entral......-100 , 2v0 4.406 9134 9314|| 8335 85 77 May 11) 77 May 29) Prices, | Sale Pri 
ie eal Interest vot a 20.088 izo"” frown 3. me 8534|-..-. 8334) 83) [77 May iy 3 foe ren-6 
“Jan. 25 Preferre vot. tr. cfs.100 7 70 Sale it45 148 ies 85 = 2 md i8| 8316 May i} 80 {pel a 8614 = «3 
Jan. ; lowa Central. .......- 1 . 3444 138/134) May 22! 80 ~ ar 18|| 8344 M 28/115 Jar ; 
Feb. 24 ja wy covcccoce 100 102 4 May 27.145 rd 20) 75% a 28) 94 = 19 
Reni 7 Kan. & Mich receipts- 1 é Sale | 18} or 7/134 Met. 28116 Mch. 
Feb. § Eirias ah trois pla, Sale | 51 May ee ei 26/172) Jan. 3 
6 Jan. 2% - City ts ones, OS 5 a May Mas 3 pace May 28 ao? Jan. 31 
Jan, 14 K referre < 34 Sale 367 cant oat ‘ 1 Ma 3 3 Jan. 23 
Feb. 8 eokuk & Des Moines- a oe. al oe aay ott ahs Oe 2s) 7534 Jan. 7 
Jan. Prefer Moines_100 as-*| ae fa May 20) 3046 25) 28% Jan. 4 
Jan. 12 | Lake Efe Wesieric 10 Si) May Bhs May 2 AG 34 Meh. 25) SL" Jan. 3 
April 19 hein an MD sos n.-100 100 3.6 i] Sale | 57% aay ‘ May ca is Mch. 2 i Jan 29 
Jan. 17 i poeesre®  biich 80-1 400 3,600, 28 32 = J ‘ 4 53, May : May 3iil 18 Mch. 14} 0 Jan. 10 
BD | Eethevlte Nast $0100, ---5 5: 23 $2 | 20 2 | 16 22 —_ May i) 43 Meh: 25) 8134 Jan 
4 Feb. 11 M uisville & Nashville. 50 240 | 55 4 20 May = er i a 1% May 27 {to Jan 8 
Jan. 2 peeshotion Railway e.100) 20,720 ; 65 | 65 May 15} 20. May 15 3746 Mch. 14\a: Jan, 21 
é April 25 — peg --- 2 3.674 45” Be = _ 65 May ial + fe Mch. 13\°3536 i 14 
4 ~ 1 Ce . ose an 7 vo 54% cesle- ; . | 2 a 
an ot «a Contral kaw” 100 9:765 ine” Sale 109 May 33) 55 May 3 62” a 2) 67} April 26 
inneap & St. Louls--100| 36 Sale |133%6 May 27/120%4 May 3| 52 ~ Meh. 13) 6743 Jan. 
¥ Preferred is. .100 2 $00 jo 9214 83.) ay 23:14044 Ma} 2108 Mch. 2 | 6744 Jan 
Z Jan. 28 M.Sst.P.«8 ; 1914 Sale 2 May 29) 94 - ed 1/129 Meh. 25/145 ¥ — 9 
April 4 oe ee ; “8.480 aziz 19° 9 Maj 2236 May ‘| 3 May 20/107 Feb. 13 
Pha. oe Te o. Kansas & Texa 2.294 8: ~O12 47 16 : Mav 2: ins : 15 Mch. 14 07 Jan. 23 
PE Mi Preferred __- s..100' 44,110 107 96 2 85 May 23) 5034 May ~ -,@125 Mch. 6 27% Jan. 5 
od eee issouri Pacific _..... 100 4.490 Sale 129! Sale 090°} == y 3/46 May 2: a125 Mch. 6 
4 Ja Morris & Essex....._- 100 94°15 Sal 2914 Sale _ lay 28 1053 23) 59 Ji 
n. 8 Nash Cl sseX_...- 50 24,150 Sale 32° ber 125% May 27 05 34 May 26) 90 an. 15 
peerage N Chatt.& St.Louis. | 10 Sale 63 Sale 3044 Mai 27 135 May 1 _ Jan 24 
sal scala lieiia p ey pre n pref — 200 3 1¢ Sale =3 Sate 6134 Max 3714 May 25 aeons qe 3 
a pref — 40 4g tle Wa, 5 May | 4 , gan. ¢ 
2 enenee x. ¥ or. & Stud iv.100] ws 4 >on § S: 135 120 130 Say May 2i| 64 ; 26) 7 738) Hck. 1 
é Jan. tis First meh ‘L.- 100! o00, 220 951.238 9 28 1 54 Sl ro May May 18)/a179 Mch, 14) 92 33 4 
4 — 18 Secon _ erred ..... 100 5,420 31610 13114 Sale |/119! ao SL | 52 May 4 May W119 May 1s By > i 5 
4 Jan. 129 N.Y.« io ferred .--100| "20K 61 63 || 42°" Sale (1097 Sal : ' May 21]] 483% Mch, 22 147 ay 18 
4 Feb.}21 N'Y) Harlem svU0 , -0U 110 «12 || 42 Sale | 3 3 sue i09. May 27 84 Mch. 23 =< Jan. 8 
a NOY-N Ho & Ha acti0e| ae 7° er ae | May 27 11936 May aheo’® Mch. 26| 97°" Feb. 18 
“H. & Har 0 } 77 85 | 77 15 May 27 119% May” 31u9 May 3 27. Feb. 
N.Y Ont A Jiast.-- 108 215 as sees x [eee | Mee o May 33 May 28\-6384 Jan: 10 
in ath te git oh 1 Bo Sea enya eae Ths Bek Ba I ab 
aa (Ay eee pi dig dee | ae (3 Bk Sais ig sau Lae a SOS too: 7 
pepeacieeile ubscription receipts 100} 300 ; 32% Sale Yo aiz28e May I lala Sag Mevloler * Mech. 7 
Pacific Coa ion receipts 816 2.0 ale [272% Si | 3134 May 2 17234 May 1 § May16a124! nh 7 
15 7; pe. Sal 2 : 28 38l, 7)a164 416 Mi 
First —~ ee : 0 Sale ‘> "85 s May 31) 91, hay losis May 29 189 le 
—— preferred ---100| exe 118 yr, a May 16 82 : ay 16) pe Mch. ia ors Jan, H 
Sylvania - ~-- 100 : 991% 4 ‘Sale Pa 5 27 13714 May | 80 M 4 Jan, 
eee Pitts Cir Eastern. Sapte al 603,562) 5,186.6: 103°; 82 102 J May is 118% May 3) 10634 i Men. 25 13044 — 10 
n. Ch. & St. L. 5 =e | oa 2 | — 5 982 > ar 
JAN. 1 a eteterted & St. L106} 1770 oy Sole 111996 Sek “> ; May 1590 > Mel 28 134 Feb. 13 
a “ t.Wayne & Chic. 200 2 28 95g Sale x18? roan a Jan 
o Bee ’ ‘ 8',May 27 128 - ee 
nts . .: Ser were 100 Sale | = ol uiey oe 12854 May 2 te Meh. “30125” Wa" 
ighest First pany.... 50/3,835 90 95 | 36 May 28 71 May 3 ch, 14,141 
. preferred “ 3,835,800 2 ; 95 "| 9344 May 28 71 May 18 Mch. 25) % Jan. 
¢ Prices. second preferred --> St 1-300 eso Sao May |S $4 May 28! 9836 Meh 25) 30°° Jan: 29 
Jan. 7 Prefe id Co.......10 100 Sale 1100s : - » May 31)188 ch. 18/105 n. 22 
¢ Jan. 1: efeered: ......-.- 46.915 3 Sale | Sale | 961, May “97 115 y 31/188 May 3 4% Jan. 65 
7 Rome Watert'a & Gea 10¢ 3/610 5 8214 me | et eee ae 86 Apri a [ae oe 
2 | Serger Sa | eae SAS gay 2 8, Aa 9 
; | Ses = » 1 ye 8: a _ } lee  - 
ae a ee ye preferred ~"10e "30. | 4885 aD | 43°" May 34) 60°" Sey 6 Tr May 25 ot dan: § 
. > ans =--|*46 May 27, 5 } 3) | 
san. econd preferred <-710¢ i00 Sin ff 50" May 2), 40% Mon. a 3 = % 
dan 8 | “New 4% stoc dic 10t| 7.620 3 | ap | nn got Be" Balzer 38 
stoc ) 2 | P 30 ---|- ch, | 3 
= 8 St. Pref.stock tr. de etfs 10 Sale | + 67 | 62. Mz pot =~ seesssieepeas is h. 27,19 Mch. 4 
2 Jen. a ja ne hae |= oi my 3) 62. May 221) 59 ~ ate mayors te see wee 
Jan. 29 ng momen ‘Mare 7 |e ae _ May 22) 35% May 23) 38 ce sal"96°*"sa"" a 
y Jan. 5 fn ll aaa Go. ~-10€ sotcae a | 138 | 60 May 28) 60 \ : | 29 Mch. 25| 183 Jan 11 
an. 5 ae 100/ 270 3.859.978 : ale | 19 a1 | is” a eects May 28\| 60°” Meh. 26,7177 i. 
Jan. 6 South. vot. apts 60,219 93% Sale || 8514 57 | 4933 rH b May 27] 21. } ae Mch, 26) 71 Feb "38 
| 4 10: Brefersed "do. do- 101 7s 11734 Sale ||116 — = | 7614 Sale |b7 i May 27 564 May alia” * Weak ia b 26 
o 553 , @ Sale {0 ‘ May ; tao" sa/“satstacone= 
eee | Wee aitae| heats TSE Nas 2 ayes 
’ ‘acific Sale § Sale 27 Mar i ‘ eb. 
¢ Feb: it guird Avenue uajie| | 3i0e sue | 38% Gale | a7" Mss 2)" 1 May 120g Seda 27 118% Jan. 14 
. la o}= 2 9 ; = ale 5 7| 22% ay 7 ? q Vv - a 
s gen. 5 goede Rys. a 10( 2,200 * goeoolnan ule | 53° May 28 rie +l 2] 17 wey 27 1% May is 
ic. “4 “Preferr louis Wie] | sone Sale | 26 2614) 25 May 27 ‘i eye May 3m) 0434 = 3 
Jan, Twin City Rapid Tra 3,000 20% 10 |105 May 27 4 May ch. 23) an, 
— 2 vin City hepiditeacier| Seri & : as os fay 27/116 May 7 13t' Mee. rt 
Jan. 15 po, 10} 6497/50, 160) 53% Sale 29 30%) 25 27 | 2544 May" 8) 28° Mu NOL Meh. 25/128 ie. 6 
an. 10 3.5 0 1¢ Sale || 95° ale | 50} Sal é| 2845 May 25 May eb. 11,417 Fi 
Jan. 10 Unit .R; ed 10C| 508,127 16.017 | 5 96% 91% ? Sale | 493 May 28 30 May 2 ch. 28) 29 eb. 11 
Jan. 8 Preferr Inv of SFri10c| $92: 8 po! i80°~ Saie *|/147 ale | 89 May 28| 5374 May 334 Mch. 26 3334 Jan. 7 
Jan. A ge Be 9; 92 @ ||1474 Sale gais-atde 21| 96 May 45. Mch. 9) £ Jan. 5 
¢ Feb. » oo . Louis, pt. +4 72| 59° re 8s Sele igai Sale 1713156 = * ails May Rig Mech. RRs Apri 12 
.—: Wabach ee ios Tt Sale| 50 “ar | 45 28 | 3 “May 23) '08 © May 120% Meh. 1alis3) Jen, 18 
. = : ae, } ey 4 2 nad 5 Sale | 45 May 27 ay 85% j Ja 
« Jan. OR ichiaigh + lien Snr ag | 9,550 n “85 - | 45 oe April n. 5 
4 May 2” Wee an a 123843, OL o8i nas ae go-. gach Se Mey °8 3 (ie 78 iy 7 
Jan. 7 First zake Erie.100| 100 1,081) 38 Sale 2% 13 | - 69 ch. 27| 7144 3 n. 7 
6 J preferred | 2,056 2,065, 30 <2 13 117 --55 ae May en. 7 
Meh. 15 wesc ele 19 2.110 39,480 16 i7 Bh Sale | 21% May 27| 14, May 5, Mch. an a 
owpeeses oe 1,750 wasn | Gam | 5 May 17| 15 May 9146 Meh. 27| 18% J 5 
F I J 2500 17,460) 21 ‘ ale | 10 my 3s 15 M 4% Mc } an. 5 
Jan: 8 Industrial & Miscellaneous 200, 2108 Bane 3 2 “3s | 22 May 2a] 20 May i] 1836 Men. *9, 3084 Jan: 7 
6 Jan. 7 Alice ee ypress haweeiie 100) aaa 4914 6 1 3 May 27] 15 May ch. 4) 1634 
q ne 726 ? = 8 16k : 27) 15 Mz ~ Ma | 4 Jan 
‘= a a 7222277100] 430 _ 929 290 300 a: 3640. | 3032 May 38] 40 May 13 May 27| 318 Jan 5 
¢Jan. 2 Amalgs ae Se 6,050 an'ate tage: : v 297 S: May 28] 40 May i Mch. 14) 257% son 10 
St | Srycee cee HS] Sheed share 0 Be] 228 ace 7 Sale |285 May 2797 Men, 26, 8104 Jan. "7 
an. 7 refe SS taal” shee 10,084.5 3. Sal ati al Ae May 20] $41 } ay 31 
Se eee a cceueai te |g 2 sag tin Gate eB Bes tiee BE Tbe Agr geo Mech 141207, May 31 
. re fessed r..100 aan 330 ale 8524 Sale | 8 4 May 24) 32 ¢ May 2/| 9% . $734 J ; 
Feb. 15 American Can... _. 10¢ 3,050 33.65 87 102 Ms ale 83% May 28 32 May 6 May 21 16 on. 17 
¢ April 11 Pref emGt. .. 0-00 f 3,655 22% 4 164%, 15 ay 28] 9814 May 25 Mch. 14 % Jan. 5 
% OS gaat ec 100 4915 600 23 5 80 a3 May 27) 20 ) ay 3|| 7844 Mch. 43% Jan. 3 
gdan. 18 | Bret red <2< 2227108) 11580) S7'aar a tT | Tou May 23) 18 Mey 13] 16 May 26121% Jan. & 
Jan. 4 Pee nay WES ¥-100| 35.645 Rh asf SAR FRR ACE ~o25- OO é May 22] 16 May a %.. oN a7| 2876 aan. 8 
Fa es eee toy ec Se ie [oe war al air walt i fee % 
an Beg Me 2,210 gr 1 Si ar | 53 a ast? May 2! c 
Jan. 7 cr, Dini Tele'h 19 id 62.175) 8194 Sale || 30% Sate | 5% gels | 3 May 2] 5513 May 3lzas Meh. 25) "74 April 11 
Psi oxpress we 1398 30 3 § 2" 9 9816 Mai : Mai jra8 4 
April 5 yay oy Twine 100 316) Fi - Bin | 30 Sale | 285 May 381100 < May 3i/e3), Meh. 3) 609 Abed ie 
(Jan. 2 , ah Leather. 100 1,660 11'e10l"B 245 7 tn a May 21 30° a Ss 35/108 Jan. 
Jan. 5 PS ay omy Ea 1,400] 610, 8 25 40 |5----- 90 May Mch, 251 33% Feb. 12 
«Aen 18 Al pl 8080) 11°430, 28 B46 a ee 4  '3] 8 Meh 18) 90° Jan. 21 
p ferred ----100 880} 203: 30% | +4 | 5% May 2 “May” 7/900°~ Meh. 25 247 . 
4 Jan 17 Ameri sie 3,384! .334| 88 = § 21 Sale 4%| 4 y 28] 614 May 1 Mch. 251247” Jan. “8 
can Loco ---- 100 ~ 11,717 ale || 75 | 18 1932 May 27 «May 10} 5% 247 Jai 
Dy. m 1, 1 S | 34 : 4% A 4 Mc | n. 
race ie al a Oe Sub | favs gute 88 MAY aa 23 May's] 4 May 32) 84 Jan: i 
QAM KPA) 79 ‘ 7 : Ma) 7. -. 4 | a 
hoki Soc sth oh May 35) itv May 12) 19 Mer 3 gohan: 7 
Scott |B okt Hae Sl Eis bar Som My 32 faa Jah 18 
1“ TORI May" “| 614% Mav 3 755 ay 27 36 . 10 
27119 Mav ? M% May 27 75% 7 
- Tat Mah, oR ATES pen, 15 
Jan, 21 
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34 s OCKS- Ss PrOCK _EXCHANG +E RECORD | VOL, LXXX1v. 
8. IS TOJUNE pDinnpa . - , 
STOCKS. ALES TOJUNE1. a f RICES IN MAY. ” RANGE SINCE JAN 1.1; 
N Y STOCK EXCHANGE In Since January 2, 
M ty. Jan. 1. 1907, _ May I. ES _May 31. Lowest. Highest. Lowest. Highest. 
‘3 A‘ 8 f s ’ , 7 a Basia oes 
pn rT ee oe, ares. id. Ask a Ask. uns. Ask. Sale Prices. Sal e Prices. Sale Prices. Sale Prices, 
Preferred............. ae)... ae. ae 4 0 oe oa ee 2 
Am Smelt Sec pref B_-100 310 2'340' 92° “93° 89% 92 | 88 92 | 90 May 63°77 = 29% Meh. 2; 21 
Amelt Smelt & Retin’g. 100 827,850) 3,925,862 14934 Sale | 13443 Sale [11644 Sale 11134 May x. at) x io o ;: 
Preferred ..-....... 100 8,713 87,045 11416 Sale 108% Sale [106 Sale 1041, May 27 109% 1 10434 Mch, 2: 7 
American Snuff... --.- 100 35 335 19744 200 195 240 195 : al95, May 29a195~ z g 
, >a: 100 75 487 98 103% 90 100 90 1G2 ago May 16 al00 18 
Amer Steei Foundries.100 2,133 22,291 10 10% 8 Sale 614 Sal "536 May 6 
Preferred _. .100 120 26,459 45 6 37 10 35. 36 35 - Man 5 
American Sugar Refin 106 24,527 385,305 13345 Sale 125! Sale 119 "119% Man z 
Preferred, new__.._100 00 4,739 141 Sale (122° 127 (120 ° 124 4“ Ma * 
Amer Teleg @ Cable__100 34 760 85 90 75 SO 75 SO 75 M: 2 
Amer Teleph & Teleg_100 125 2,276 135 139 12244125 ‘115 120 |122 M 13 
Am Tobac (new) pref_100 7,351 65,251| 9644 Sale | 9213 Sale | 9014 92 | 91. May . 
American Woolen _....100 12,263 S4,481 3246 Sale 30 «Sale 25 Sale 241 Ma’ 4 
ll. aS 100 8,316 23,580 -10144S8ale 94 9534 a9115 Sa 90 Ma} H 
Anaconda Copper : 25| 182,515, 2,993,783'290 Sale $6274 Sale $57 Sale $55 May 5 
Assoc Merc sh’ ts let pref, 100 58 106 -.. 100 1v0 103 ' 4 . 
ikl 1,350 he sae SS 9 &x 
i 2 16.660 a oe Stes $ 2 
Bethiehem Steel Corp.i00 $50 7,860, 18% 184% 412 Sale | 10 12 10 : 
Preferred .--100 100 4 » 60 65 50 30 : 50 40 
Brooklyn Union Gas .100 L675 ‘iS 110 120 12449 Sul 105 115) 105 l 
Brunswick Dock & C 1.109 3725 13 16 = 8 10 10 : 
=e 100 SoU =,406 49 H249 10 13 10 > ST 16 ; 
Central Leather_.....100 18,98 164,137 3534 Sale 29 0 23 ~«CS 20°" M: ) 
‘ Preferred. m Tel soot SD id eee “ 98 44 100 1G 17 91 93 90 ” Ma 2 ! 
it & So n eleg.. ) ‘ =-6 ioe L3Sl6 1 ) ] ) 138 | al \ 
Colorado Fuel & Iron. eres s ) 765,930 531% Sale 354 Sule | 2914 . 27 v 27° 37 la 
Preferred a 100 LOO 600 S8LY% 100 75 gage 57. M 21) 57 May 21 
Col & Hock Goal & Ir100 6 67,557 27 Sale 2714 Sule |33 ‘Sale | 21! May 27, 2715 May 1 
Comstock Tunnel __- 7,500 219,666 30e 35e 35c. Sa 25 ile | 25c. May 31| 85c. May 1 
Ist income 4s $1,000 3" ee i oe at eae 16c. May 101 16c. se , 
contol sind Gus N¥-100 355 122,874 1373¢ Sale 33 «Sale (118 Sa 111 May 27)13 Mar 20 
Yonsolidation Coal. ...100 200 7 Ot ~ 97% 0 Sale i 260° ine 
Corn Products Co... ..160 100 Pein ‘ vie ts tog . 
Corn Products Refg -.100 9,831} 214,891 224% Sale 20 ile 'a167% § i5!sM § 20 > 
Preferred. ...._..- 100 548 64,011 823; Sale | 775g Sale | 71 75 lie May 28| 7 > 5 
Diamond Match LOO 160 : re : Alsi ; alter ai ; 
Distillers Sec’ties Corp _100 50,894 69,636 7234 Sale . 70 sale 63 . 61 Ml = =] , = 
Distill. i! Amer.. pref _ 100 ) = ee : : nities de a ; 
edera. ning & Smelt! 0( I 1.835 16 74..—«:136 12 } Y F ; i 1é sors ' 
Preferred 2 sgt miieg 0 1,30 25,4: 95 Sale 8535 89 "B2 "a8 | B2k Mas mi as + re oe 
Federal Sugar Refining. 100 1,400 2,920 ' ) 60 55.6 a wae 4 as *h| Mech 
Preferred. ...-...... 100 2,580 623; ii ek OCG x0 90 e432 Ma Max le mn 
General Chemical __--- 100 100 00 70 80 65 70 61 7) | 64 Mar “I vlan i - 
Preferred. ._......- 10 100 3,990 10144 103! )8 og O65 99 98 Mav , ws otc tn 
General Electric... _. 100} 15,193} 139,603 160% Sale. 14834 Sale (140 § 135% M vieah tt te 
moh 18'5 ae ‘ ; ale a 4 Ma i) May 8 
Granby Cons MS & P.100 1,265 19 128 132 12 Sal i 5 \" 8 j or: 
H B Claflin Co ...... 100 220 18 =118 i i oo : 4 - be 
Homestake Mining .100 356 1.291 78 90 36 Sale 170 BS5l< Mav 1azO \ i} maa Mc} . 
Horn Silver Mining... 25 300 1,069 $1.75 Sale : S1 60 M 7 =] 65 1 ¢ 
Ingersoll-Rand .._._- 100 800 58% .. 4 4 —% i 33 
Preferred _100 ma... | 68 : 
Int Mer Mar stk tr ctfs_100 >, 200 On” 7" ie apa ec 7 73 7 1 1 7 
Preferred 100 1,200 2,580 oo a le | 1 0 * 20 ax a> 4 
Interr antler ial Paper - --100 7.420 82,640 17% 18 14% 15 10 il il M o- 14 
See 100 5,171 24,061 80% Sale 74 75 73 ! “Ole May 22) 74 
International Power __100 1,200 8.050 50% 59 3 43 15 413 29° | 
Internat’! Steam Pump100 1,470 30,025 37 oO 27 i ? 3 3M 5 7 
Preferred .......... 100 350 6.934 80 81 78 31 =o 2A) =~) ot ool a 
St SR 100 YC me , $9.35 May 28 
Mackay Companies __.100 1,200 6.796)|..... .....| 70 Sale 65 0 67 May 28 1 
Preferred... ........ 100 2,355 aerate ag ae 69 il 65 GR 1 88 cate el od 
Manhattan Beach Co_.100 SO) a @ 7 ; “gy Mie eens 
National Biscuit... -- 100} 3,550) 119.678 77 7B 76'S TT 7416 7514 74 May 27 5 
Preferred.....-_-_- 100 1,200 £350 116% Sale” 11344 115-1104, Sale” 110%% May 3111 
Nat Enamel & Stamp. 108 2,000 19,550 14% Sale 12 Sale 104, 1 104g May 2 ) 5 
- rege 10 100 2,225 8] ' RG 81 85 9 42 80 Id vo Peary 5 
National Lead ........ 100 91,851 295,518 73% Sale } Sale 60 t 5716 M Ty 6S ~ 
Preferred __._- 77100 5,656 5.884 10214 108% 99 Sale 9615 98 |r97 May 29 10114 } 
Newhouse Mines & S__ 10 27 355 50,955|..... _._ $19 e \$15 Sal 315 Mai oe $19 5 
New York Air Brake__100 6,840 74,495 13746 Sale 183, 106 | OS May 27119 18 
New York Dock... _. 100 ij3 42 45 5 5 5 se pes f 
te 100 227 109 75 &3 67 70 68 > 9 ™M i> 70 3 
NY &N J Telephone __100 110 5,681 120 125 14 (11932 Mas oy alls 11 
No Amer Co new stock.100) 12,245 83,468 87% Bale | 7 Sale | 67 é May 27) 752 ; 
Ontario Silver Mining_100 500 88.940 & Sale CUB 8 "4! . eo ook : 
Pacific Mall SS_._....100, 6.810 67.590 38 40 26 28 | 221, 95.7 9915 May OF 27 . 
People’s Gas L & Coke.100 = -21,970 183'843| 98 Sale | 9234 Sale | 891; Sale |zs8t« Mas et . 
Pittsburgh Coal! of N J_100 1.480 12,290 16% Sale 11% 13 ll%c  191¢' 1142 May 29 }2h¢ ‘ 
Preferred __ __ ...100 SS5 12,001 60 Sale 5 r 56 —-" se "| on = +7 _ 1 a3 15 
Pressed Steel Car_.__. 100} 21.240 159,855 5346 Sale 36 Sale By <a > Me ao ooo 4 
Preferred ___.._.....100 1,835 19,162 98 99 (7933 Sale | 88 90 88 Mas 99793 32 10 
Pullman Company _...100 1,657 24,415 1804 Sale 165 170 160 165 160! Ma 39 | +e = 
Quicksilver Mining... .100 100 1600 1 = “ut 30, 165 =| 160%4 May 29 168_ 8 
Preferred __- -100 3 4 is oa |e 2 pe raisss: " 
Railway Steel-Spring__ 8,689 78.349 52 54 4334 45 3914 Sale | 39 fay 20| 45 > 6 x3 96 57% Jan. 10 
Preferred ..____.... 100 700 6.746 98 101 91. 9414' 91. 94 | O1% May 25 git Th. 23 < 2. 
Republic Iron & Steei_100 16,660 259,180 38% Sale 2834 Sale | 24 7 23 Man a4 59 ‘ us 
referred ___- .100 6,501 109,599 97 Sale 84 ; Sale a5 S1 ee 7 
Rubber Goods Mfe pf_100 186. : = ‘ 5 ‘ ae a od 
Sears-Roebnck &Co.pf.100 100 2.710 92% 93% 973 973 ‘ . 
loss Sheffield Steelé 1.100) 17.377, 106,794 +H “ Ps He a” Occ" did Ooi lant& et 4 14 
Preferred.........- 100 500 13081108 107 || 95 100 |” igo |o5” mor awl o : 
Btandard Mining ......_- 1,150 8.750 $2.90 Sale $214 $2.65 $2.30 s ; 40 une, ani agate tae 3 
Tennessee Coal,I & RR.100 2'730 18'973 158 163 143 14715 136 Mav ool1aeic Me us 
Tennessee Copper Co... 25 9,075 77.915 3914 Sale "183637 Sale $3574 Mav 3 aaiie , ; 
Texas Pac Land Trust 100 900 6.200 83 “88° 75 Sale | 70° 79 a.” oa & "cS oe ; ; 
Union Bag & Paper...100 2,500 11.015 6% 73% 53% 616).. ai 13 ‘S > — = 
Preferred...._____. 100 1.300 71075, 57% 62 4 59 ‘> a 2 _o +50 ai i 1 a 4 3 Js 15 
United Cigar Mtrs..pt_100 — 7,07 2 Ss az a: 55 i 5734 May 14 750% Mch. 25 61. Jan. 7 
U 8 Cast iron Pipeaf. 100 5.460 i & os 5 9 2 Ly 92 May 9 87 Mch. 23 94% Jan. 5 
————.._..._.. 100 1’ R98 o" = 32 ule 31 M 373g May 1 3034 Mch. 25 49% Jan. 5 
o Se ho 4 -~ saree” te s3 35 77 3! 78 M: 9 4 May 15 7 Mch. 26 89 Jan. 15 
titi...” “300 ; is 7 4 = 00 195 May al00 May 10 “ May 284117 Jan. 9 
alent “100 m. RS “a a me RE ai: ane sea 2 Jan. 16 12 Jan. 16 
U8 Realty & imp't 77100 es - pa 05 33 06 12 al109%May 17110) May 17 1014 Mch. 28112 Jan. 10 
U 8 Redus & Ref...-~ 100 > 35 +4 - = % — = “May 2 md asl ¢ 29 «OF : 
2 > x a ¢ sale <°2 May ay 15 27 «3 2 
U8 Rubber ~-222272100) 12: BI Sale 4214 43 | 301, Sale | 3544 Max May 2 6 
‘ Sa - 2 : < 4 Sale | 35 ay ay 2 
is Fn es eopeex i. "954s hae 102% Sale | 9935 Sale @8'5 May May 2 ? 
United States Steel ___100 1,132'2 9 48% Sale 378 8 | 69. Sale 68 | May May 1 7 
Prefecred.......... 100 ‘165.: > 1048 Sale 101 at Sale 324 Sale 31 ¢ May May 3 7 
Utah Copper. .....-- Ww ae ate Sale AL 2 Sale r96 May May 3 2 7 
va0 “Carolina Chemical100 7.5 36% Sale 27 “—— "os — a aay — : - ’ 
PLES 1,569 9,860 105 0: O51 a = |.2ec3 oe ay 2 A 29 an. 
Va. Sear saree tee 1690 gn'aen a bw .. Ios $ 10334 Sale |1027%% May May 21 101 Mech, 25/108 » 
can Detinning-_-._.- 500 8 Bale {> ie OP a Feel May 3) 55 Mch. 25 97 Jan. 22 
— gabseaiane ta: : 925 55 65 —— 7 - : RE i a8 50 Fen oF 7 Feb. % 
ea oan - San-~ on! == 5 | . a é eb. 25) 57 eb. 
)— AL : 305 230 300 275 302 250 May (7.4275 May 13 250 May _7/4290 Jan. 26 
West’gh E & Mig.assert 50 2,400 24934 154 Sale 143% 1441 a = a + we BR D146 ad < at al ea te "9 
‘ 5 Sale 2 ay 28b } ay May : ” 
__1st preferred AO 25 4%5 187 TRA 142 TAS . 149 TAR yen oe Y ean ieee % 14K ree oR 5 Mav 23 
s ——" 
a Less than 100 shares. z Ex div. b Ex rights. ¢ Ex div. & rights. d Ex ctfs. benef. in ore properties. & Ex stock div. & Stamped extended. 
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Feb. 21 
gJan. 7 
Jan. 7 
Jan. 7 
Jan. 18 
April 6 
4Jdun. 5 
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2 Feb. 13 
Jan. 2 
Feb. 13 
Jan. 4 
4 Jan. 5 
Jan. 7 
Jan. § 
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4 Mch. 4 
May 27 
May 13 
6 Jan. 10 
Jan yy 
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dan, 31 
Jan. 3 
Feb. 15 
Feb. 13 
May 3 
Jan 8 
2 Jan. 19 
6 April 5 
Jan. 29 
Feb. 7 
; Mch. 1 
2 Jan, 14 
Feb. 18 
4 Jan, 22 
Jan. 28 
April 2 
Feb. 13 
Jan, 24 
Jan. 16 
Jan. 14 
Feb. 13 
May 8 
Jan, 14 
6 Feb. 8 
Jan, 22 
May 25 
Feb. 13 
April 18 
reb. 25 
an. 2 
jan, 24 
Jan. 4 
pril 29 
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Jan. 11 
gj Jan. 15 
Jan. 7 
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Jan 4 
4 Jan. 2 
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§Mch. 5 
Jan. 5 
Feb. 15 
¢ Jan. 7 
Jan. § 
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® Jan. ‘ 
Jan. 3 
April 11 
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{ Jan, 4 
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Jan a 
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¢ Jan. 4 
Jan, 10 
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Jan. 10 
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Jan. 7 
Jan. 7 
Feb. 11 
q Feb. 14 
4 Jan. 7 
Jan. 11 
0 Jan. 11 
Jan. 4 
4 Mch. 1 
Jan. 17 
4 Jan, 15 
Jan. 7 
4 Jan. 5 
4 Jan. 5 
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ee 
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4 Jan. 7 

4% Jan. 7 
4 Jan. 7 

4 Mch. 4 

%Jan. 7 

Jan. 9 

Jan. 22 

4 Jan. 14 
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) Jan. 26 

Jan. 10 

Tan 2 
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GENERAL QUOTATIONS 


BONDS AND STOCKS. 


1. In the following thirty pages of tables, quotations are given for all the more important securities listed on any 
Stock Exchange in the United States; also for leading unlisted and inactive securities. 
2. Quotations from all Stock Exchanges are as near as possible for the closing day of the month preceding the date of issue. 
Of course the coupon, if there be one, maturing between the date of quotation and the date of this publication, is not de- 


ducted from the price. 


3. Bond prices marked (a) indicate that the purchaser must pay accrued interest in addition to the price given. 


35 


The 


method of quoting on the New York Stock Exchange is to quote the price flat (that is, to include the accrued interest in 
the price), and hence in the tables below no mark is now affixed where this method of quoting is followed. 


4. Stock prices marked thus (d) are per share. 
per share unless otherwise stated. 


All others are per cent except bank stock prices, which are quoted 


5. It should be borne in mind in the use of these tables that the quotations for many inactive and unlisted securities are 
merely nominal, but in all cases the figures are obtained from sources which are considered reliable. 
“g” for gold, “g’d” for guaranteed, “end” for 


6. The following abbreviations are often used, viz.: 
endorsed, ‘‘cons’’ for consolidated, “‘econv’”’ for convertible, ‘‘s f’”’ for sinking fund, “‘l g’’ for land grant, ‘‘op 
7. The black-faced type in the letters showing the interest period indicates the month when the bonds mature. 


Bonds Bid 





RAILROAD BONDS 
Bonds of companies consol'd are 
often under the consolidated name. 
Akron & Barberton Belt— 

lst g 4s June 1 1942._._..J&Da 90 

Alabama Cent —See South’s Ry. 

Ala Gt South ist &s 1G08 Ted —— 
Gen M 5s Dec 1 1927 £.-J&D a 105 
Belt Ry of Chattanooga— 

Edd) M 5s July i 1¥45 -..J&J 

q44sg Nov07 May’16.MK&Nb 6% 
alahens N Orl T & P June 

“A’’ deb 5s g 1910-1940. M&NII 108 
“B” deb g 5s 1910-1940_M&N/ 103 
“C”’ deb g5sNov11940_A&Ol 95 

Ala. Tenn.& Nor 5s,1956-A&0O, 95 

Ala & Vick—Cong 5s 1921.A&0, -_... 
2d consol g 5s 1921_...-A&O 92 
Vicks & Mer Ist g6s’21_A&0) 112 

Albany & North Ist 5s 1946 _J&J 95 

Albany & Susq—See Del & Hud 

Allegheny Valley—See Penn RR 

Alleg & West—See Buff R & P 

Allentown Term 4s g1919..J&Ja 99 

Alton Bridge—See St C M & StL 

Ann Arbor Ist g 4s 1995__Q-J 

Asheville & Spartanburg—S U& 
Col 1st m g gu 4s 1995__J&J| 84 

Atch & East’n Br—4s 1928 _J&J 80 

Atch & Nebraska—See C B & Q 

Atchison Topeka & Santa Fe—| 
Gen mort gold 4s 1995._.A&O| 9734 
Adjustment 4s July 1'95_Nov| . 

Stamped ..-.-. M&N 

Deb 4s Ser. F 1908 ..... F&A ve 
Ser G & H ’09-10 _... F&A bd 634% 
Ser.ltoL ’1l to’i4.F&AbD 6% 

Conv g 4s 1955 opt_....J&D 05% 

Chic & St L Ist 68 1915_M&S 109 

E Okla Div Ist g 48 ’28 M&S 92 

Hutch & So ist g5s1928_J&J; 103 

San Fr & San Joaquin Vall— 

lst g 5s Oct 1 1940.._..A&0O) 1083, 
Atl & Char—See Southern Ry 
Atl K & Nor Ist g5s'46J&D) -.__. 
Atlan & W Pt—Veb 6s opt_J&J| 107 
Atlanta Birm & Atlantic— 

lst m g 5s Jan | 1936 op.J&J. —_ 

Atl& Birm—Iist 25s 1934.J&J a 98% 

Atlantic & Dan—See _— RR 

Atlantic City—5s 1919...M&Na 106% 
ist consol g gu 48 1951_. J&J 95 

Atlantic Coast Co of Conn— 

Certs Indebt 5s irredeem.J&D| 100 

Certs Indebt 4s opt 1920_J&J 
4s 1925 opt 1910 ._.._J&J 80 

Atlantic Coast Line RR— 
lst cons 4s oy 1 1952M&8 95 
Col tr g 4s Oct 1 52 opM& < 
Certs of Indebt 4s,irred.J& 


5% notes 1910.....- Masia 7 +4 


AlaMid—Ilst gug5s’28M&N;| 109 
Atlantic Coast Line of SC— 
a of SC consol) 

gold J&J) 115 

wiicola Aug 6s 1910J&D) 103 


Gen Ist g 4s July ’48_J&Jia 974 


Brun & West Ist 4s’38.J&J; 91 
Cent of So Car 6s '21..J&J\a 107 
Char & SavGen 7s ¢36.J&J| 140 
Fla So Ist g gu 4s '45__J&Ja 90% 
Nor & Car 5s 1939..A&0 
Pet’b’g—ClassA5s 2g’26.J&J 
Class B 6s g 1926..A&0 
Rich & Peters 6s 1915.M&N) 


M&N) 
Consol 44s g 1940_A&0) 
Savannah Florida & West. 


lst M g 5s 1934- ‘ston | 

ey 8 es Ocala & Guif—}| 

arr J&J, 

wil e Wel gen g 5s '35_J&J| 

Gen mort g 4s 1935_J&J) 

Atlantic Tenn & O—See So Ry} 

Augusta South—See South Ry 

Aug Term—sSee Chari & W Car! 

Austin & Northw’n—See So Pac! 

Balt Ches & Atlan—sSee Pa RR| 
Balt & Cumberland Valley— 

RR Ist M 6s July 1929...J&Ja1 

= it AT 1931_...J&Ja lt 
Balt & Harrisb—See West Md 









“M” for mortgage, 


’ for optional. 














Bonds Bid Ask Bonds. Bid Ask 

Baltimore & Ohio— Canadian Northern—(Con. ) 

Conv deb g 4s 1911_...M&S imperial Koll Stk 454s series L 

Prior lien 34s g 1925....J&J) 92 93 June 1, 1908-1916....J&D5 6% 5% 

ist M 4s g July 1 1948__AwO ¥8 34 .. Canadian Pacific— 

Pitt Jc&M div 34s 2’25.M&N i 87 Ist M deb £ g 5s 1915...J&J/ 107 108 

Pittsb Lake Erie & W Va— Cons deben 4s perpetual. .J&J/ 10945 1i0k 

Refund gold 4s 1941_M&N_ ..---. 92% New Brunsw Ist g 5s’34.F&A/ 116 118 

8S W div Ist g 34s 1925 _J&J 87 34 tet Cons deb 4s perpetual. _J&J/ 104 107 

Central Ohio— Ont &Que deb gu 5s perp. J&D i 132 134 

Reor Ist con g 44s’30M&S, 100% . Carb & Shaw—See Il] Central. 

Monon Riv Ist g 5s 1919.F&A 6} wesc Carthage & Adiron.—SeeN YC. 

Pitts Cl & Tol lst 68 '22.A&0 110 ----. Carolina Cent—See Seab Air L. 

Pitts Junc—ist g 6s '22__J&J> 108 ‘i Catawissa Cons g 4s 1948_.A&O 103 105 

2d g 5s July 1 1922_._.J&J) i003 C Ria F & N—SeeBCREN. 

Pitts Jct Term—5s 1907.A&0 ¥8 x CR & Mo Riv—sSee Chic & N W 

Pitts & West—lIst 4s '17_J&J 92% .-..... Cent Branch Ry—See Mo Pac 

Schuylkill Riv East Side RR Cent BrUPac—Ist g4s’48_J&D' 92% 95 

Ist gue 4s June 1’25.J&D 104 38 2... Central of Georgia— 

W Va & Pitts ist 4sg '90A&O 92 Ist Mg 5s Nov 1 $066...7 eA |) ieee 
Baltimore & Potomac— Cons g 5s 1945.......-.} os.% 104 

Ist 6s g gu 1911___...-- A&O 106 107% Equip 44s May 1 1910. Man b 6% oe 

Ist tunnel 6s g gu 1911_.J&J,) 106 | -..-- Equip 444s Nov 11910.M&N6 6% 5% 
Bangor & Aroostook— Ist in (up to 5) Nov 1945. Octi «acco 85% 

1st mort 5s g Jan 1 °43._J&J a 112 115 2d in (up to 5) Nov 1945.Oct) .~.-...- 74 

2d 5s g July 1 1945_.-_.-- J&Ja itd ‘ 3d in (up to 5) Nov 1945.Oct ~ .. 59 

Cons refund g 4s 1951 J&Ja 90 04 Chat Div g 4s 1951__.-- J&D 85 90 

Aroostook Nor—5s¢’°47.AéQu 110 = ....- Macon & Nor g 5s 1946. .J&J) 105 ..... 

Northern Maine Seaport RR Mid Ga & Atl Ist 5s1947.J&J 105 2... 

ist g 58 1935 gu .....A&O a 106 108 Mobile Div g 5s 1946__..J&J. 108 110 

Piscut Div g 5s Jan '43..A&O.a 110 114 Oconee Div Ist g6s1945.J&D 103 106 

Van Bur Ex 5s g Jan ’43.A&O, ~...- 114 Cent RR & Bkeg Co of Ga— ¢ 
Battle Creek & Stur—See MichC Coll tr g 5s 1937 opt..M&N_  -..- 102 
Bellingham Bay & British — Chattahoochee & Gulf RR— 

Ist g 5s Dec 1 1932__...J&Dia 96 99 ist g 5s July 1 1930..J&J 100 102% 
Bell & Caron. See Illinois Cent Chat R & South g 5s’47.J&J, 105 =... 
Bell’s Gap, See Pa & Northw’n Eatonton Br 58g 1926..J&D 105 ..... 
Belt Ry of Chat. See Ala Gr So Ocean 8S Co g gtd 5s’20_J&J a 104 : 
Belvidere Del—Gu 481927.F&A| 102 | LL... _Cent N Eng Ist g 58 1919_F&A_ 100 102% 

lst g gu 344s 1943__- J&J 95%) .. Gen ine g 5s Feb 1°49..Oct 1 68 72 
Bennington & Rutl’d. See Rut Dutchess Co Ist g guar ie 
Birm Belt. See St L & San Fr ee a ees ne GO | sassc 
Boca & Loyaiton RR— Central of New Jerse 

Ist g 68 April 1 '23 opt. A&O@ -.-.- 110 Gen M (now Ist) @ ba'B7. J&s 12334 124 
Boonville st Louis & South— Serial i 4s Apr’08 to’13_ > 5% ape 

lst M g 6s 1911_..__- F 98 103% Am D ee Co gtd 60°21 .5343| 1095¢) ..... 

Boston & + 1913.A&0 ~ Or. ot (emees Leh & W mort 581912.M&N 100 LL... 
3%s Jan 1 1951_.-_...--- tJa 92% 94h6 Ext 44s June 11910_.Q-M_ ..-... 100 
Ref 34s gu NY6 52. AkOa 32% 9444 N Y & L Br Gen g 4s8’41. nea: $08. | 25. 

Bos Clin F & N B. See Old Col Gen g 5s 1941. eee 180° | cucne 

Bos Cone & M. See Con & Mon Central Pacific—See So. Pacific. 

Boston & Lowell— Cent Vermont Ist g 48’20..Q-F  -..... 86 
4e Feb 1 1983.........- ..... Charleston & Western Carol— 
4s March 1915.........M@Bia OR | ..... ist g 5s Oct 1 1946._..A&Oa __.- 108 
Tl. SR... oer d hs ae Aug Term lat gug6s’47.A&O) -.... -...- 
.. 8 Oo ae ; e Charlotte Col & Aug—See So’n. 
4s April 1932_.........A&Oja ¢8 : Chateaugay Ry—See Del & H. 
3s July 1 1919__._-.- J&Ja 94 Chesapeake & Ohio— 

Boston & Maine—4s g'44.J&J\a , 107 SeriesAg6sJuly11908.A&O 101% ..... 
4e Sept 1 1926......-... M&Sa 99 100 ist Mortg6sJan11911.A&0O 104° 2... 
1, St rE F&eAa 99 101 Term Ist g 6s 1922____- 
és Aug 1 1063........< F&Aa 99 101 Ist con g 58 1939____._- M&N 110 110% 
334s Nov 1 1921....-.- M&Na 94 ame General 4%s gold 1992_M&S 100’) 101% 
3348 Jan 1023.......... J&Jia 94 Car tr g4sSerB’07-"12 .F&Ab 6% 5% 
3s July 1 1950._-....- J&Jia 78 80 Car tr g 48 SerC ’07-"12_M&S4 6° 5% 
Port & Roch 4s Oct 1907 A&O!a 97 ; Car tr g 4sSerKOct’07-16A&0>0. © 22... 
PortsGtF Po oat. AJ&Dia 106M __.. Craig Valley Ist 5s g°40_J&J 103 onew 

Bos & NYAL. &#H BS A ee os ene Or" 89S &T 754 98 14 

. Boston & ee 1918 A fe a 99 * 2d m5 & oe J 2% 94 

Boston Rev B & L 44s ’27_J&J a 103% a Warm8pVal ie 58 ¢’°41.M&S 103 108 

Bruns & W. See At Coast Line Coal River Ry 

Buffalo Creek con _ "45 .J&J a 115 117 lst ¢ 4s guar r 1945___- J&Da 85 90 

Buff & Erie. See & M So Elevator Cog 4s guar’38A&Oa 56 ~~ .«...- 

Buff N Y & Erie. Fa Sn Gr’nb’rRy Ist ¢ ed — + 100 

Buffalo Rochester & Pittsbure— Chastertets & Lancnsee 

M 3 114 aman ie. F&Aa 6 101 
97%, 8% Chiengs & Alton Ry— 
eg SS: Ist lien g 34s i950... Jas suas.) 
110 RR refund g 3s 1949__A&O Tn. seane 
obien 121% Coll notes 4s 1907 op 04 J&Ja 09% 100 
ete 123% Coll notes g 5s 1912o0p 04 J&J : a7 hy 98h 
Eq Assce 4s Nov ’07-15.M&N6 6% 5% 
Miss R Bdge 68g 1912..A&O 98  §  ..... 
92 94 ‘Chicago Rurlington & Quincy— 
eneewe 92 ebenture 1913.... M&N 100'5 102 
Denv Ext col tr 481922 F&A 8% -..... 
IllinoisDiv8%4s’49 op’29.J&J 88% ....- 

(California Satieete— | 4s July 1 1949_.._...- J&J 102 108 
IstM sf g 5s 1928 gu.- | eee 108 Iowa Div « f 568 1919...A&O :95%¢ em 

California Pacific, See So P: ! O'S OO WROD. 3 dnccdc A&O 99% 1004 

Cam & Clear—1\st 5s g 1941- Jas ert Nearese Ext 4s 1927._M&N 4 100% 

‘Canada Southern Ist 5s "08_J&J 191%) 102 8 W Div sf481921__.._.M&$ 100 3  ..... 
2d mort 5s Mar11913_.M&S 101% 102}; Atch & Neb Ist 781908.M&Sai00 8  ..... 

Can No—Land gr 4s '29. F&Aa ..... | 100 \ 

Ist con deh 4¢ 1920 en JAD 204 1m 





@ Purchaser also pays accrued interest. 


> Basis. 








Se te eg: 


EEN hela — 


ee 


eee 
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! 
Bonds. Bid. Ask. Bonds. Bid. Ask. Bonds. Bid. | Ask 

Chicago Bur & Quincy—Con. ChicSt L&NO—See Il Central Dajpwere & Hudso | 
Burl & Mo (Neb)ist 6s’ isJ&J a 106 .--- Chic St L & Pitts—See Penn Co. Conv deb 4s Jone! 15 16-J&D 95% 96 

Consol 6s non-ex 1918.J&J a 102 .-. Chie St Paul Minn & Omaha— Pa Div 7s Sept 1917.__M&S 1234 ..... 

4s sinking fund 1910..J&Ja 98 —§ .-.... Con 6s June 1 1930.-.--- J&D| 120% .«.--- Adirondack ¥: lst guar AZ 

Han & St Jos ist6s1911 M&S 105% ---... Con 6s reduced to3%s’30J&D 90 ~~ ..--- gold Mar 1 1942_____. MO | sense 

Lincoln c. N W 78 1910..J&4Ja102 | ...-- Chs8t P&Mistg6s1918_M&N 125% --.-.-. Albany & Fo agg 

Repub Val Ist 6s 1919—J&Ja102 .-..-- Hud & Riv F Ist M 8s’08.J&J 102  --..-- a gold 1g (conv before 
CB & Q joint 4s—See Gt North. North Wisconsin—é6s ’30.J&J 125% ---.-- 3s) GUSE.......<- «O| 92% 94 
Chic Cincinnati & Louisville— StP&SxC Ist g6s1919..A&O 118% eae as Pt Land Imp Co— 

Gen ref g 4%s 1953.-.-.-- J&Ja 80 87 StP Stillwater & Tayl’s Falls. lst M g guar 4s peee..4ae on 4 comes 

Equip g 5s '07 to '13.._._.J&Db 6% 5% lst mort 7s 1908_--..-- ow Se | «ease Chateaugay Ore & Iron— 

Cincin & Indiana West RR— SSM &SIistM5s’15..M&N 100 ..--- Guar g 4s 1942____._-_- Oe: OT anes 

Ist g 5sJune 1'52 op’12J&Da ..-... 105 Chic Term Trans g 4s 1947-.J&J| -..-- pa ies Ghateaugay |! y ie s gtd _ +2 2 eee 
Cincin Rich & Muncie— SINE < sncasessetanntne -.8109%: Hudson 

ist g 5s 1950, op 1910_.A&Oa ..-..-. 105 Chic G W 5s g 1936- J&Da- acess os Gu deb ; ood 1917_M&N CUS 

Chicago & Cincinnati RR— Chic & Tomah—See Chic & Nor. Rens&Sar reg ist 7s’21_M&N_ 128%  .---- 

Ist g 5s 1952 0p ’12.F&Aa ..-... 105 Chicago & Western Indiana— Utica Clin & ing 5 531939 J&J 114% ---..- 

Ghicago & Eastern Illinois— Gen g 6s Dec 1 ~~ -M i111 .-.-- Delaware Lack yest— 

Ref&Iimp M 4s g 55 op.J&J_----- 92 Consol g gu 4s 1952_--.- a6 lst mort 7s Sept 1907..._M&S 102%) ..... 

Bee Ge TeGe © Geaccacss f= 5% notes 1910. Pan a 98% 9914 Morris & Essex Ist 7s°14M&N_ 115 % 118 

lst consol 6s gold 1934- A&O #2. Chic & West Mich—See Pere M. Ist con 7s guar 1915..J&D 120% -.-.-.. 

Gen consol Ist 5s 1937.M&N 111%) ~-..-. Chic Wis & Minn—See Wis Cent 444s Pur Mon Jan ’12..J&éJa@100 | ..-.. 

Eq 5s Ser B ’07 Sept’10_-_Q-Mb 6% 5% Choc Ok & Gulf—See Ch RI & P g 34s Dec 1 2000_J&Da __.- 100 

Eq 4}4s July’07 to Jan’15.J&J 6 ...--| ..--- Cin Bluffton & Chicago— N Y Lack & Western— 

Equip os, Ser E Aug’07 to Ist M g 5s 1933 M&S) 95 99 Ist 6s g’d Jan 1 1921_.J&J 120% 125 

Bee F&AD 6% 5% Cin Dayton & Ironton— 2d iss cons 1923...F&A 109% -.-.. 
Ch&ic Ry —Ist5s1936.J&J 109 | ~.--- Ist gu gold 5s 1941.._.M&N 102 ...-- Termé& Imp4sgd’23.M&N 100 ...-. 
Danv&GC’k lst M6s’20M&N 105 | ..--- Cin Find & Ft W—See Cin H&D Oswego & Syracuse— 

EvT H &Chicinc6s’20._.M&N 105 | .....- Cincinnati Hamilton & Dayt— Guar 5s 1923_...--- M&N' 106% .--... 
Chicago Great Western— General 5s gold 1043....J4D¢102 | ...-- Valley NY Ist5s1911F&A; 101 | ..-.. 
5% gold notes 1909....F&Aa 96 98% 2d mort gold 4738 1937..3&J| -.... 101 Warren Ist ref g344s 2000F &A@ .---- 101 

Chicago Hammond & West— Refund g 4s 1954__..... J&Ja 75 82 Denver & Rio Grande— 

[st g 6s Jan 1 1927..._- &. S66 |} ascwt 44% g col Fann or opt M&S 70 7 Ist con g 4s 1936_._..-- BGR) sana 95 
Chic & I C Ry—See Chic & E lll. Cin Findlay & Ft Wayne— Ist con g 444s 1936.--.-- J&J 102 104 
Chicago Indiana & Eastern Ry. Ist g gu 4s 1923.....M&N .~-.--- 95 Impr gold 5s 1928_-.__-- SED) ses- R 

Ist g 5s May 1 1942 PAGE| waccs] sonue Day & Mich Ist 5s gu ’11_J&J_ 100 101 Rio Grande: Western— : 

Chicago Ind & Louisville— CISt L & C—See C CCC &StL, Ist g 4s July 1 1939...J&J 92%5! --... 
Refund mtg g 6s 1947...J&J i244! -~--.-- Cincinnati Indianapolis & W— Mort &col tr § 4s’490pAk&O 82 85 
Refund mtg g 5s 1947.._J&J 110% 111% Ist & ref g 4s 1953 guar.J&J  ----- 88 UtCt4s gd gg Jan1’17.A&O .«-... 93 
C &I1 Div g6s1911....F&A 101 | .--.. Ind Dec &W—lIst g 5s’35. J&J --.--- 106 +~=Des a & Ft Dodge RR— 

LNA &C ‘Is t6s1910...J&J 105 106 Ist g'd g 5s 1935_--.--_. a «6aee) oanie Ist _ 2 | I&I . 96 
Chi&St LShL—See CCC&StL _ Equip 4s 1907 to191IM&Nb 6% 5% Des M Any Falls & Northern— 

Chicago Milwaukee & St Paul— Cincinnati Lebanon & North— Ist g 5s 1931 opt 1906._J&Ja@ .---- 100 

Gen g 4s A May 1 1989..J&J 103 | ~.-.- > "T | aaeeRSaeaze J&Ja107% ----- DesMoinesUnion 5s 1917..M&N a 103 106 

Gen g 3%s B Me ay 11989_J&J .-.--- 92 Ist cons gu g 4s 1942..M&N ----- 101 Detroit Grand Haven & Milw— 

Term 5s g 1914....-.. &J, 105%) «..... Cin & Muskingum Valley— ist Equip 6s Nov 14’18_A&Ol 108 113 

Chic & LSup Div g $s’21.J&Jd 10934) ....- Ist gu g 4s 1948_...-..- F OP -) «eta Con guar 6s Nov151918_A&Ol 107 | 112 

Ch & Mo Riv Ist 5s 1926_J&J 112%) 112% Cincinnati N O & Texas Pac— DetGrRapids&W—See Pere M. 

Chic & Pac Div 6s 1910_-J&J> 105%) ..-.. Equip 4s Sept’07-Mar’11 Mas ; Pa Detroit & Mack— 

West Div gold 5s 1921_.J&J 111%| ~-.--- Eqp4 4sNov’07-May’16. wt nme! cima Prior lien g 4s 1995_-.--- ' 2 4A 
Dak&GtsSo Ist g5s 1916.J&J i05%) ~.-..- Cin North Ist g 4s 1951_.._J&J 88 95 Mort gold 4s 1995_....-- J&D 90 | 92% 
Dubuque Div Ist 68 1920. J&J) . - | «---- Cin Rich & F W—7s g ’21. ey ais 120 Detroit Mack & Marq— } 

Fargo & So g 6s ass'd '24.J&J 119%) -~--.. Cin Rich & Mun—SeeChicCin Land grant inc 75 1911-.A&0, -.--- | 60 

H & Dak Ext Ist 7s'10..J&J> 108%! 109 CinSan&Clev—See CCC & St a Detroit Toledo & Ironton— | 

Ist M 5s 1910......--. J&J 101%) ~.-..-- Clearfield &Jeff—See Pa & No W Ohio South g 4s Mar ’41_M&S -..-- | 84% 
Iowa&Dak ext Ist 7s 08.J&J> -..-. | «---- Clearf & Mahoning—See BR&P. Gen lien & div Ist g 4s’55 J&D 70 | 80 
La & D Div Ist 5s 1919_J&J, 107%) ...-- Cleveland Akron & Columbus— Con M g 434s 1980_---- F&A 50 oo 
Milw & No Ist 6s 1910..J&D 104%) ----- Gen gold 5s 1927...... MOB esac 113 E Lip trust notes g 4s to | 

Ist consol 6s 1913..._.J&D 109% 111 Ist a me g 4s 1940..._F&A CF | sseus _ | eee: J&D 6% 5% 
Mineral Pt Div 5s 1910..J&J 102%) ~.... Cleve Cin Chic & St Louis— Detroit" & Pa Shore Line— | 
So Minn Ist 68 1910....J&J 10544) .---. General 4s gold 1993...J&D 100%, 102 ist g gu 4s 1953. ........ J&Ja 8 | 90 
Southw Div Ist 6s 1909-.J&J 104 | ....- Cairo Div Ist g 4s 1939.._J&J,; 96 ----. Duluth & Iron Range— | 
Wis & Minn Div g5s’21_J&J 100%) ~..... CW _& M Div Ist4s g’91-. iS2 egnce 95% lst od i ee 40, <cce~ | 110 
Wisconsin Valley Div— } StL Div lst col tr g 4s ’90M& Ee ee 2d mort 6s 1916.--.-._-- ' & ees 

ey i 6 baacadania SaSG 114 | aooc- ey Div 4s Ist g 40. eed ae | aac Duluth , ot 7 Rain 

tt eee J&J a 103 pegs hiteWV Div Ist 4sg’40.J&J; 96 | -...- Be Or Sees dusenes J& 100 ‘isan 

Gh & No M—See Pere Marquette | — Indiana Ry } Ist cons g 6s Jan 1 1923_J&J, 100 nee 

Chicago & North Western— } st cold | a 431953.M&Na 92 | 94 2d mort g 5s Jan 1 1918.J&J) 100 ence 
Con sf 7s Feb 1 1915....Q-F, 11834) 1204 chic Ind & St LSh Line Ry— | Duluth South Shore & Atlantic 
General 34s g 1987....M&N, .-.-- | 93 ‘old sd. 4s 1953. Ase a94 | 98 Tt ] ees on 2 | dsase 
Sink fd deben 5s 1933.-M&N 110 | 113 Cc t 3 &Clst As 8 Aug’36 os Dul Short Line—See StP&Dul. 

Sinking fund 6s 1929....A&O 106%) ~..-.- Con s f 6s ’20 dr@105 M | es Dutchess C Cent NewEng| 

i Dedatemianoned AGO ah | whens CinSan&Clev con g 5s ’28. | ae.) ‘aan East Tenn Va & Ga— So | 
25-yeur deb 5s 1909....M&N| 100%} --.-- Cleve Col Cin & Indianapolis.) | Eastern Minn—See St PM & M. 
30-year deb 5s 1921-.A&O 15 103 | ..--- Consol mort 7s 1914..J&D) 117 | -...- aston & Amboy—See Leh Val. 

Exien bonds 4s 1926-F&A 15 10144} -.--- Cons sink fd 7s 1914. _J&Da 115 | sees Elgin Jol & East 58 1941..M&N > 111 113% 

Cedar R & M ist 781916 M&Na120 | .«.... Gen con g 6s 1934....J&J| 127 | --.-. Elmira Cort & Nor—See | <h Val 

Ist intge 7s 1909_.... J&Dia 104 | ..... Id Blm & W ext 481940.A&O 98 | ...-- Elmira & Williamsport— 

Boyer Val ist g344s’23_J&Da 92%! 94 Ind & StList 7s 1919 A..J&Ja@ -....)  .--..- BE OE Bien ncccdsoeus J&J 103 eccae 

Dak Cent Ist c 6s 1907.M&S.a100 | ....- Ist 7s July 1919 Ser B.M&Sia ..-.-.. | «.---||_ Income 5s 2862.....-.- A&O, 110 eccee 

Frem Elk & Mo V 6s’33.A&O 131 | «.--- Ist 7s July 1919 Ser C.M&Na --.-... B  gretekies Erie— | 

_ ON eee eae | awe O In W g5s Apr 1938.Q-J) -....) waits NY & Elst4sextg’47.M&N) 98 | ..... 
Madison ext Ist g7s’11_A&0a107 | .--..- Peo & East cons 4s ’40-.- a oa. ae a 2d ext gold 1919____. M&S 107%} .-... 
Marshfiext Ist M5s’22 _A&Oal108 | ....- 2d cons inc 48 1990.._Apr1 --.-... | 69 44s 3d ext gold 1923...M&S_ 104 eoeee 
Menom ext Ist g 7s ’11.J&Da108 | ....- Cleveland Lorain & Wheeling— 5s 4th ext gold 1920....A&O 107%) --.-.-. 
Milwaukee Lake Sh & W’n. Con now Ist & Ss 1933..A&O 109%) 112 4s 5th ext er 1928....J4D| G8 | ...-- 

Con ist 6s gold 1921.M&N 120%; ..... Stamped subject to call... ja 10! 104 7s Ist con g 1920..._... M&S 126%) ..... 

Mich Div Ist g 6s ’24._J&J el wane Con rete « Ais8 30 red_.J&Ja 100 101% 7s Ist con g fund 1920._M&S 124%) --...- 

Ashland Div Ist g6s’25M&S 122% .-...- rad &M al—5sg1938_J&J) 111 | 2... Prior lien g "> See COE cecce 95 

Ex &imsfg5s1929_.F&A' 113%) ----- Clev & Marietta—See Penn RR.) Gen lien g 4s 1996..-...-.- GPM scece 

Incomes 6s 1911....M&N_ 100 103 4 Cleveland & Pitts—See Penn Co. Conv g 4s 1953 Ser A...A&O TOM) acace 

St\P E GrtTr Ist 68 2’13.J&J) -..-. | 10644 Cleveland Term & Valley— ot, or 69% 72 
Minn & lowalst g3 ‘eta a 92 94 lst 4s g gu 1995_.....- M&Na 92 95 Equip g very ye Dec'o9J &D b 8% 5 
N W Un7sg Junel1’17.M&S 122 | ....- al & Coke Ry C Notes 6s Apr 8 1908 a 23% 94 
North Ill Ist 5s 1910.__M&S 101% .~-.-- Ist gold 5s Apr 1 1919..A&O 95 100 Penn coll g 4s Feb 1 1951.F&A oF | enccoo 
Ott C F & St P 5s 1909_M&S (i Coal & Iron Ry—See WVaC&P. Buff NY & Elst 7s1916_J&D 123 cocce 
Peoria & Norw 344s ’26.M&Sa 91 | ...-- Colo Midland—tst 4s g ’47.J&J 66 dia Buff & So W Ist 6sg1908. J&J) ..- 104 
Prin & Norw 344s 1926..J&Ja 91 | ...-- Colo & So Ist g 48 1929...F&A 89% 97% 2d M g 5s 1908. .-..... i. 
BouxCity & Pac 3s'36.F&Aa 90 | -..-- Refg M g 424s May 1’35 M&N GEM! <asus Jeff RR 5s gug Jan’09..A&O 100%) ~..... 
Wino & St P 2d 731907 M&N 100% ~----.- Colo —o, —— Cr’k D Ry— Chic & Atlantic Terminal— 

ist exten 7s gold 1916_.J&Dail21 | ---.- Ist gs f 5s 1930__....-.-.. &Jai00 102 [st M g 5s 1918.-...-.- J&J ‘cnn 

Chicago Peoria & St Louis— | 2dmesf se _ ae A&Oa 93 96 Ch & Erie 5s ist g1982._M&N_ ..... 115 
Prior lien g 4s 1930. .M&S 90 100 Ist cons 5s Oct 1942....A&Oa 92 95 Long Dock 6s con g 1935.A&0 26%! 130 
Cons mtg g 5s 1930__..- J&J 60 67 Columbia ¢ Gr—See South’nRy Newb & N Y Ist 581929_J&J° 101%) -.... 
Income 5s July 1 1930......-. 5 10 re Hock Val&T—See Hock Val NJ & NY Ist 6s1910...M&N 103 |  ..... 

Chic Rock Isl & Pac Railway— | & Ind Cen—See Penn Rit. NY &GrLake gug5s’46.M&N_ 111%} --.-... 
General g 4s 1988.....- @J| ..-..| 100 ColConnect & Ter—See Norf&w NYLE&WC & RR— 

“3 Tt 2 .: See J&J ae onaeu Concord & Montreal— lst 6s cur guar 1922..M&N 111 | ...-. 

Ref g 48 1934 op to 1911. A&O ) Cons 4s June 1 1920....J&Da 99 100% YLE€ D&1Co— | 

Col! tr g 4s May '09 to ’18M&N b td 5%%)| Deb 4a June 1 1920_.-..-. S&Die 87 | ...-- Ist 6s cur 1913__...-.- J&J 108 ‘ecient 

do Ser F 1908..M&N,; 98%) .-..- Deb 34s June 11920...J&Da 90 3 ..... N Y Pennsylvania & Ohio—| 

43% Ser P 1918._M&N ag onnmaa BC imp 681911...-.J&Ja108 | ..... Prior lien 484 1935.._M&S' 100 |  ..-.. 

notes July 107 op J&J a 9974; 100!¢ Connecticut & Passumpsic— Equip trust 5s 1908....Vari 99 101 
Kd old notes 1908 A&Oa 98 93, Ist g 4s 1943.......... &0la 99 | .«.... neue, trust 5s 1910---Var? 102 | 104 
& Fac Railroad— New & Rich g’d 5s1911..J&Ja 99 ....- usq & Western— 

= Bh “nn Sere N 66% 67 Conn River— Gold 4s 1943. 54 i owes Ist refunding 5s 1937._._J&J) 110%} ---.. 

Col trust 5s ; 1913 0pt M&S ..... 84 3340 Jan 1 1923.......- oe A asenn 2d mort 44s 1937...F&A; 100 103 
Burl Cedar Rapids & North— Cuba Eastern Ist 6s 1933. me tans«l enaus Gen mort 5s g 1940..F&A\ 101 | ..... 

Con Ist aot tr5sg’34A&0 «.-.- 117. Cuba RR—Ist g 5s 1952- Nes a ss8 | 94 Term Ist 5 1943.-.M&N| 110 | ..... 

Ced p hy Be aF & NW— Cumberland & Pennsylvania—, Midi’d of NJ Ist 6s’10 A&O rsd] esate 

d guar «oa, es FF te rity. eer = are Wilkes & Eastistg5s’42J&D, 102 105% 
mast i @70'27.3J&D; 125 | .«..... Current Riv—See KC Ft 8S & M.) Erie & Pitts—See Penn RR, | 

Ghoc Okla & Gulf— Dak Cent—See Chic & North W.) Evansville & Indianapolis— 

Gen M g 5s Oct 11919.J&J  ..... | 104  Dak&Gr c St P.! rH & S’east Ist 73’09.M SP | scase 

Consol g 5s 1952....M&N_ 107 | 112 Dallas & W MoK & .s Ev & In Ist g g’d 68 '24..J&J)....- 116% 

Choctaw & Memphis— Dayton & Mich—See Cin H & ‘onsol g g’d 6s 1926..-... adige 17 

Ist g 5s Jan 1 1949_J&J a 110 112 Dayton & Union Ist 7s 1o0nseD a aa Evansville & Terre Haute— | 

Rock Isl & Peoria 6s 1925J&J, .....| -~...- ncome 6s due after 1910.J&Da102% .-...- Ist con g 6s 1921_.....- — 

Keo& DesM—Iist5s1923 AO 195 | -...- Delaware & Bound Brook— . 1st gen 5s gold 1942....A&O, ..... 103% 
Chic &St 1, —See Atehtan SF, let eon ¢ 3a 19K F&A as 1m Fa 4Ks Ser © 1907-1018 a¢ oh om Ce ad 

a Purchaser also pays accrued interest. b Basis k Last sale. tIn London n Nominal, s Sale price z Ex-interest 
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V. vd y “| . 
JUNE, 1907.| RAILROAD BONDS. 37 
Ask ; 
— Bonds. Bid. | Ask. | Bonds. Bid. | Ask. Bonds. | Bid. | Ask. 
96 Evans & Terre Haute—Con ‘Internat & Gt North (conel)-— Louisiana & Mo eee 
taneie Mt Vernon Ist 6s g 1923. OS ets rere Colorado River Bridge— | La Western—lIst 6s 192 Ss | 110 édece 
Sul Co Br Ist g 5s 1930.A&O 99 eae let 08 7s 1600:.....-< M&N| 100 | ...-- Louisv Cin & Lex—See L & N 
STA ETH & Chic—See Chic & E Ill. lowa en g 5s 1938-.J&D ma 108 _ Louisville Henderson & St L— | 
Fargo & So—See Chic M & St P. Ist & ref’d’g g 4s 1951__.M&S | W lst mort g 5s 1946__.._-- J&Ja106 | 107 
Fitchburg—5s 1908------ M&N a 100 -||lowa Falls&SC—Ist 7s’17.A&Oa119 | ----- Louisville & Jeffersonv Dey e—| 
94 4}4s May 1 1914__-.._- M&N a 102 \Jacksonville Terminal— Guaranteed gold 4s 1 &S 94 97 
4s March 1 1915......-- : | Ist Mdsgeg’d July 11939_J&J) 100 | -.-.. Louisville & tag | 
panne 4s July 1 1916..-.-.....J&Ja 98 \Jefferson—See Erie | Gen mort g 6s 1930.....J&D 115 eben 
4s Refunding 1925-.---- M&Na 98 \Jeff Mad & Ind—See Penn RR | ' 50-year gold 5s1937..--M&N 110 | _..2. 
sti 4s Refunding Mar 1927__M&Sa 98 Joliet & Northern Ind— } Unified gold 4s 1940.....J&J, 100 | 100 
cada 4s a, 1927 .....A&Oa 98 | Ist M 7s July 101907._..J&Ja@100 | ...-.. Colltrg5s1931......._.M&N 105}¢) 106 
OP Se Se oa secwnated As a ¥8 Kalas 6G R— See L 4s '07. J&S a «° «ness Coll tr g 4s 1923 op ’08..A&O --.-. 94 
eee $348 Oct 1 1920........A&Oa 94 —SeeLS&MS 8% UR cin div g 45,56" MEN 98% 99% 
aaa s Oct 1 1921.......-A&Oa 94 lKanaw & Mich—See Tol & OC | &Cin div.g.4s,55 Senie wsnes| SOO 
ie Troy & Boston—7s 1924_J&J a ..-..- Kansas C Belt Ist 68 1916..J&Ja@102 | ----.- rt C& —- ais g’31.M _ nT 
Flint & Pere Marq—S eePereMarq |Kansas City | gene & ~ ray mort 7s 1907_.--.-- 2 ie 
on Fla Cent & Pen—See Sea Air Line lst 5s g 1925 guar_.....A&Qa --... 99 NO& Mion, fy ~ os 1080.J4J| 120 | ..... 
118 Florida South’n—SeeAtCoast L | PH& Soto 1 Ist 7s 07. Ago : See } ésnne $6.6 Ob 1908. 2.2<<520<« J&J) 1214 125 
eae Florida West Shore— |Kan City Ft Scott & Memphis— | Pensacola Div Ist 6s’20.M&S, 107. | ..... 
Fea [st g gu 58s 1934__._.....J&Jc : 98 Refdg g 4s 1936 guar.._.A&O --...| 80 st er as Ist g6s’21_M&S;) 115%) -.... 
100 Fonda Johnstown & Gloversv— Cons 6s 1928.......-.- ys | SREP asccel «. Geeiicsiestccons M&S ee 
1st cons ref’ A g sve 1947.J&J; 100 | ..-... Equip notes 4s B St *% prop a g 5s 1916_M&S a 101 103 
125 Gen ref’g g 4s 1950-_-_---- J&J | REARS: Aug 1907- AS 1915. F&A b 6%) 5%! 4 lacolsfg6s1910.A&O} ...-.) ..... 
or - gen ref 7 4s 1952 Current Riv Ist 5s a: A&Oa 98 1c0 H & N Ist 6s1919...-J&D, li4% —-.... 
sabes a eae 90 || Kan Ft Scott & Gulf— accel Br 6s g1931_M&S) 106 | 107 
Fort \ ort & Denver City— ] > eee Jamie 100 | ..... Kent Central—4s g 1987_J&J 95 | 6 
; oe Ist i nvimdcdienncn dais! Ste aaa Memphis & Bir— L&N Mob&Mont 4}4s’45M& a? temaead coloads 
te Fort i & Rio Grande— Gen 4s 1934.........M&Sa 94 sake Louisv & Nashv South’n joint) 
101 ta tf, J&JI 4K 86 Income 5s 1934-_-..-. -_ ae | esses gold 4s 1952 0p 1907.._J&J > ..... 88 
Foxbury Br—See Pitt & West. | Assented ........-. M&Sia ..... 92 NasF&S Ist gug5s’37.-F&A) ~..... | iahabion 
05 Fre Elk & Mo Riv—See C & NW Kansas = & Mem Ry & B— Pensa& Atl lst 6s gu "SR. FGA! 110 | <cace 
104 Galv Har & San An—See So Pac | lst 5s g 1920......... A&0O\ia 98 | ..... 8 & NAla Con M g 5s 36 - eT! ee eee 
‘ Gal Hous&Hen—Ist 5s 13 A&O 98 102 ¥4}| Kans & aes §s’22..F&Aia100 |  .... Mahoning Coal—See LS & MS 
Gen & Wyo Ist g 5s 1929-.A&Oai00 | 10734)|| MemK&Col lstM7s1910M&S$ia105 | ----.- Maine Central— 
ee Georg & Alabama-—See Seab AL |. Rich Hill RR 1st is 10_M&S a 103 aoocell QP Eitcidacaduddl oO wiibite 
85 a a Car & N—See Seab A L Kansas City } Coll tr 5s 1923 eee |) Scocw 
93 r & Cumb—Ist 6s’09 A&O' 100 | -.-.-- lst M g 5s 1933......... Sasa G6 | cone. Cons 5s Apr EE UT? Sceom 
ja Midland—See Southern Ry |Kan City & Pac—See M K & T } Cons 4s Apr 1 191 -A&Qja 102 | ..... 
96 Georgia Pacific—See South’n Ry Kan City St Jos & Council B— Cons 4s Apr 1 1912 ABO BO | cccce 
Georgia RR & Bank’g Co— | Nodaway Val lst 7s1920 J&Da104 | ..... Eur & N A 4s gold 1933.-J&Ja 99 LLL. 
100 et M6 nck bis nahekdaenta BA3) 108 [| nonce | Tarkio Val 1st 7s 1920..J&Da104 § ....- Hereford Ry—G 4s1930M&Na 98 - _.... 
106 SAS Bb tncnnccand J&J 114 ||Kan City Southern— Knox & Linc Ist M Pen Sh 
Bs GeO 8 SORR. 0660 conc J&J 106 | Ist 7 ae 69%, 69% line 4s 1920. .......-- oe OP | cocue 
113 Georgia Southern & Florida— Coll tr g notes 5s Apr’12 AS a 95% 95% Upper Coos Ist gd 4s’30._M&Nia 98 EE 
112 BOS © GS Blin cccacoccas pr 109 36! Kan City Wat & Gulf— UpperCoosEx4s g’30 M&Na 104 — _.... 
Gettysburg & Har Ry— } t M g 5s Jan 1 1930_.._J&J 75 nna Washington Co Ry Ist g gu 
Cons 5s g g’d Oct 11926..Vara@105 | -.-..- Ientueks Central—See L & N 344s Jan 1954 op 1924__--- a 87 89 
a Gila Val Globe & Nor—SeeSoPa Ken & Ind Bridge & RR Co— Manistique Marq & North’n— 
92% Gr Rap Bel & Sag—SeePereMar || K &1 Br Ist g 5s 1911--M&S\a 100 101 [st g 5s 1952-. Se ‘Gnece! caebe 
Gr Rap Kal&S E—See Pere Mar lst consol g 4s 1950. _-__. A&O _ eer Manitoba & Southe astern— 
50 Grand Rapids & Ind— Keokuk & Des M—See C RI &P let gu 4s Feb 1 1020....F@A) .....|) cose 
Exten Ist g 4144s 1941_...J&J_ 103%) ~-.--- || Knoxv & Ohio—See South’n Ry Marquette Houghton & Ont— 
84% Muskegon Div g5s1926..J&J1 72 76 |'Lake Erie & Western— Mort 6s eae ohinkos aaa A&Oa Ili 120 
FY Grand Trunk Western Ry— || Ist g 5s Jan 1 1937__--.-- J&J' 1124) 113 Md Del & Va 5s 1955, gu. F&A a 106 109 
i NWGrTr Ist 6s Jan1’10.J&Ja100 8 ..... 2d g 5s July 11941_._...J&J 106+, 108% Mary] & Pa Ist g4s1951..M&S_ -.--.. 92 
Ist g g 4s July 1 1950_-..J&J/ 101 103 || No Ohio Ist gu5s¢'°45..A&O) 10934; ___.- Income 4s 1951_....--- A&Q| ...- 63 
5% 2d ine g 4s July 11950_.-July/ 77 80 ||\Lake Sh & Mich So—See NYC & HR Mason City & F 4 iaanets — 
Great Northern— Leavenw’th Term Ry & Bridge — Ist M g 4s 195! J&Da 84 92 
$0 CB & Q colltr g 4s 1921_J&J 92 92% lst M gold 5s 1923___-._- J&Ja 90 95 Mek? sp’t& BV —ée € PMcK&Y 
Great Northern Ry of Canada— | Lehigh & Hudson River RR— Merchants’ Br—See Term KR. 
110 Con 4s 1935 opt to 1915_AkOa 80 82 Ist mortgage g 5s 1911_J&J, 102% -.-.-- Mexican Central— 
rere Gulf Beau & Kan City— || 2d M 5s July 1 1917_....J&J) 102 iniemaedl Consol 4s July 1 1911__.._J&J 77% 78% 
? by B Aug 1 1913_..-- TV == Gen g 5s July 1 1920 guar and} «107% 107 Ist con ine 3s Jan 10 '39_July iv 20 
oe Aug 1 1913_....-F&A oe: | meee Unguaranteed _ 1102% 105 2d con ine 3s Jan 10 1939.July| ..-.--. 16 
a islibia quit & Ship island RR— Warw Val Ist4 YsJlyl’ 11 AKO ne: ) pecs Equip & coll g 5s 1917--A&Q -.--- ----. 
ac Ist ref & term gdsFeb’52_J&J  ----- 101 2d 6s Oct 1912......-/ Yo ae 2d Ser is 1919 ae oe ante 
Han & St Jo—SeeC B & Q. | Lehigh Valley— 5% notes Sept 1 1908. .M&Sa 96 99 
ya Harrisb Ports Mt J & Lanc— Ist 6s ext g 48 1948__...J&D 102% 103 Mexican International— 
Ist 4s July 1 1913__.-.-. J&JI or |. manee Con Mésannregirred ..J&D)> 145 = LL... Prior lien g 44s 1947_-. as Oe) gon 
Hartford & Conn Western— Con M 6s R gold 1923... J&D) 119 | LL. Ist con g 4s 1977_..-.--.M&S ‘ 90% 
Istextg 44s July 11923_J&J a 102 105 Con M 4s C 1923. -=-98 a. Ce | wanes Stamped guar op to Mar 07 GS 4 sens 
Hende —_ Br—See Louis& Nash Con M 4}4s ann irred---J&D) 114 ..--- Mich Cent—See NYC &HR 
Hocking Valley Ry— yi}? ae M&S! 108'5 10% Middlesex Valley—See Leh Val 
113% Ist con g 444s 1999_.__._J&J) 104 104'g| Gen cons g 4s 2003-----! M&N 95% 9544 Midland of N J—See Erie 
Col & HV E ‘xt 4s 1948- B Ace 98% 99 Easton & Amboy— Midland Terminal 5s 1925__J&D on ee 
Col & Tol Ist g 4s 1955 - GR saacs 99 Ist 5s May 1 1920- ME&N, 108 109% Millen & Southw—§s 1 A&O a 160 105 
sal Rois Ohio& W Va Ist 7s 1910_ MAN oe | Elmira Cortland & North'n— Mil & Lake Win—See Wis Cen 
ok Hoosac Tunnel & Wilmington— {| Ist pf g 6s Apr11914-A&O) 102% -.---- MilLSh&West—See Chic & N W 
Ist s’k’g f gS5sSept 1922.M&S 101 107 || Ist gu g 5s 1914_-_..-; A&O;|; 99% ..--- Milw&Madison—See Chic&NW 
scose Hoosier E quip—sSee ( ‘hie C in &L || Lehigh & NY Milw & No—See Chic Mil & St P 
panies Housatonic—See NY NH & H i Ist g 4s Sept 1 1945- _M&S| 95% _--.. Milw &St P—SeeC M & St P 
er Houston E & W Tex- See S Pac Lehigh Valley Coal— Min&Pac—See M St P&538.M 
EE Houston& Tex Cent—See So Pac i 1st 5s g guar 1933.-..-J&J} -....; 112 Minneapolis, & St Louis— 
a Hud &RivF—SeeCh St PM & O ~~ 40-ve ar gu int red’d to Ist 7s 1927. --J&D 126 bine 
at Huntingdon & Broad Top— | 1933...........J&Jia 96% 97% Notes 5s Te FekAa 96% 97% 
area Ist g 4s Sept ae toe----2 &£O, 100 — Lehigh’ Valier Ry of N Y Ist lowa Ext Ist g 7s 1909. _.J&D a 104 snd’ 

95 2d mort 4s gold 1925---- F&A 95 97 | S00 @ Mono, xcace J&5| 107%) -~.... Pacific Ext 1st 6s 1921.-A&O_ ..-.. 118 
baie Con 5s ¢; Mar 31 192 25 ee ee. See || Lehigh Fal Terminal— So’west Ext Ist g7e'10.J&éD) 103 | ..<..- 
a Hutchinson & S—See AT&S Fe | Ist g guar 5s 1941_...A&O) 112 114 1st consol gold 5s 1934..M&N_ .....) 109K 
72 Illinois Central— || Middlesex Va!ley— 1st ref’g g 4s 1949_....- M&S 4 90 

5 - gold 4s 1951......... S43; 106 | ..-.- ist g 5s 1942. ....... M&N 106 Coll notes g 5s 1911 -.F&Aa 97 98 
94 Ist g 334s 1951--_---.-- IJ&JI COM) asnce || Pa & N Y Canal— Minn St P & Sault Ste Marie— 
eee MainL’e ext Ist g34s’51A&O0_ .«-.-.. 97 | Con M 5s 1939--- MSSteM& Atl Ist 4s ’26_J&J 100 103 
nei lst mort £ g 3s 1951----! H&S 80 84 || Con M 4}%s 1939- Minn & Pac Ist 48 1936--J&J 94 _.-- 
104 Col tr gold 4s 1952 -A& +, ee | Cons 4s 1939. ..-..-.. Ist cons g 48 1938------- J&5| 07%) .... 
2 ColTrLNOAT g 4s 1953 M& 984% -...-..|| Snoe Shoe Cost —1si5a'10 Ses onueutl 2d M g 4s g’d 1949___._.J&J1 100 102 
Seen Pur lines Ist g 334s 1952.J&Ja S844, 894 Lehigh & Wilkes—See Cent N J! Minn Union—See St P M & M 

Cairo Bridge 4s g 1950__J&D 100 102 | Leroy & Caney Val—See Mo Pac Miss Cent Ist g 5s ‘45 guar_J&Ja 97 100 
— Litch Div Ist g 3s 1951..J&J ||Lexington & Eastern— Miss Riv Bdg—See Chic & A 
115 Louisy Div 34s g 1953. _J&J || Gen mort g 5s 1935... -.- F& GS 41 esos —— Kansas & Texas— 

130 Middle Div reg 5s 1921.-F&A \\Lincoln&N’ west—See CB & é Ist gold 4s 1990. ..-...- J&D 9645 97 
a Omaha Div Ist 3sg’51_..F&A Little Miami—Ren’al 5s’ aes enna 306% 2dgold4sJune11990...F&A 83% 84 
a St Louis Div 34s g 1951- 4138 334s Feb 1 1951.-_----. nt “Gensel .owdan lst Extension 5s 1944...M&N 10245 103% 
= aan | Louis Div 3s g 1951-- | Little R’k &Hot Spr West — Ist & ref 4s g 2004._-_...M&S -.... 83% 

- *gfield Div Ext 34s Bid ad || Ist g 4s 1939 guar ...... GBS ccoss 91 Gen Msfg figs 1936. ..-J&J 85 86% 
a Western lines g 4s 1951..-F&A ||Long Island— St Louis div f 4s 2001...A&O 83% coece 
Chicago St Louis & NO— || Unified g 4s 1949_....-. M&S) ..... 95 Boonville RR Bridge— é 
—s 2d M 6s 1907_.......J&D Refund g gu 4s 1949...-M&S 94 96% Ist ggusf4s1951...M&N .....; 92 
Con g 5s June 15 ’51_J&D15 2d mortgage 7s 1918.---F&A! 117) ---.. Dal&Waco Ist gu5s’40.-M&N_ _..-- 10544 
—< Cons gold 344s 1951..J&D Ist cons g 5s July 1 1931_Q-J, 112% 112% KanC & Pacist4sg’90.F&A --__-. 96 
101 Mem Div Ist 4s g ’51._J&D 1st cons g 4s July 1 1931..Q-J) 4 .. ... Missouri Kansas & Eastern— 
104 St Louis Alton & Ter Haute— Gen mort g 4s 1938- ---- J : Ist 5s gold guar 1942.A&0O 107 ..... 
Bellev &Car Ist 6s 1923 J&D a Ist or con g 1922 M&S 2d M gold 5s 1942..--A&O .....; 100 
St L South Ist g 4s 31 M&S UE eee J&D Missouri Kansas & Okla— 
Carb&Shawlst g 4s’32M&S De enture gold 5s 1934. ._J&D lst ggu5sMay1’'42..M&N_ ..... 105 
nd BI & Wn—SeeCCC & St L | Br er Ist g 6s 1911M&S M K&T of T Ist 5s gu’42_M&S_ 103 104 
nd Dec & West—See Cin I & W | S66 GS TES oes ancaeee M&S Sherman Shreveport & S— 
ndiana Ill & la—ist g4s’50J&J -.... 99 | 20 66 Bie. anpdneen J&D lst M gu gold 5s 1943_J&D 104 | ..... 
nd & St L—See CCC & St L | LICity & F—Ist 6s’11._M&Na S W Coal & Imp Ist 6s’29 J&J a 107 | 11! 
ndian Un’n Ist 44s ’26..M&N -....; ---.- | Ist con g 5s May ’37.._.M&Na Texas & Okla—5s 1943._M&S ..... 104 
ndianapolis & Vincennes— N Y Bay Ex R ist 58g 435 &J Missouri — 

Rod | tf ete F&A 101 10234|| N Y Brooklyn & Man Bence Consol 6s 1920. ..-----. MEN 115% 116 
116% Interbor-Met|See Street & Elec Ist gold 5s 1935--.-.--- AGO; 105 | ...-- 3dM7s’ rome to Julyl’38M&N 954% 97 
117 Inter Rap Tr) Ry Securities | NY&RB Iistg5s1927.M&S 10% 104%, Trgdsstpd Jan11917..M&S 101% 101% 

International & Gt Northern— | North Shore Branch— Col trust 5s 1920 ---.-. F&A 102%) ..... 
118 Ist g 6s 1919 aN 111 112 lst con 5s g Oct 1 pees. Q-J 106 110 uip Ass’n certfs 5s ~) Ser C 
103% 2d 5s 1909. -.... 96% v9 ||Louisiana & Arkansas a une 1 1907 to 1°:3..Q-Mh6% (64% 
od 3d 4s gold 192 yt ate 73 Ist sf g 5s 1927 op op ’07..M&Sa .._._- 100 5% notes Feb 101°°R8 F&AIOa 99% 99% 
——— Equip 5s Jul ‘Otto dan’ 13J&Ib 6% 5%| Gold 4s Mar119450pt..M&S 87% ....- 
a Purchaser also pays accrued interest. 6 Basis. n Nominal. k Lastsale. {In London ss Saleprice. r Extant. y 2d Instalment paid. 
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38 _GENERAL QUOTATIONS. | VoL. LXXXIv. 
Bonds. | Bid. | Ask. Bonds. Bid. | Ask. Bonds. | Bid. | Ask. 
Missouri Pacific—Concluded ' N YC & H R RR—Coneluded Pennsylvania RR— “ 
Central Br.48g1919....F&@A -..-.. 92 RW4&O Ter R Ist 58’18.MG&N 104 - 2. Gen 6s $r July 1910....A&0Q, 105 | 105% 
Ler&Can V A L Ist5s’26_.J@J) 100 = ..... Utica & B Riv 4s g 1922_JaJ pears do 6s$c July 1910_.... J&J, 106%) -.--. 
Lexington Div 5s 1920..F&A) 100 | ....- Wat & Rome Ist 6s1910M&S 102 ~~) --.._. Gen 6s £c July 1910 ....J&J) 101 | ~--.- 
Pacof Mo Ist ex g 4s’38.F&A iui; ..-... West Trans Oa Sse 1923 F&A ee Con M ~ .,, eM&S 108 | «...- 
2d ext 5s gold 1938....J&J 114% -.... West Shore ist 48 2361 ..J&J) 103% 104% do ‘old 1943....M&N TP. Sécpe 
St LR E Ist §31938..M&N! -....) _1_2- N Y Chicago & St Louis— do 33 sg 1945....J&J; 92%{) ---.- 
Car’ deletBrist44s’388 A&O\a --.. | __-.- nv g 4s Oct 1 1937... -- A&O 100% 102 Collateral tr £ A7ss 1913- _ a 99 100% 
Bt Louis Iron Mtn & So— Y & Greenw’d Lake—SeeErie co tr 4s Ph & B 1921.J&43)} 100 | ..... 
Unify & Ref’g g 4s 1929J&J 8416 86 ha York & Jersey— tay mon Ist g4s’23.M&N, 100 | 103 
Gen con ry &lg5s’31 A&O 110%) 111% lst M 5s g 1932 opt____. F&A a 100 103 Equip tr g 4s’14SerA..M&Sa 97 | 98% 
Gen constpd gug 5s’31 A&O 108 o----/NYLE&WCR ee _Erie. Equip tr Cy oa fae pr b 534%) 5.20% 
River & Gulf Divisions— NY &L Sans Cent of N J. Conv & opt 34s g 1912. M&N 93 93% 
Ist2@4sMay11933.M&N_ --.... 924% N Y & M Beach—See Long Isl’d Conv g 3s Oct 1 1915 opt H 
Lit R’kJn 1st6s gu’16 A&O!} _...- ----- N Y New Haven & Hartford— DG © Miiscaeccaa J&D, 91% 9154 
Pine Bluff & Western— Deb 4s July 1 1955_.--.- J&Ja 96 98 Penn Car Trust 334s g g’d | 
ist gu g 58’230p’13 A&Oa 99 100 Deb 4s 1947non-conv._.M&Sa 96 | --.-. Feb 1 :908 to 1910... Pa b5%%)| 5.20% 
ferdVal l&Wist5s’26M&S' 102 108 Deb g 4s 1914 non-conv.F&Aa 96 kee Penn Steel Car Trust Ctfs 3 
North West— Deb 3%s Mch1947-1949_M&S a ____- 88 July 1907-1912__._...- 5 b54%% 5% 

' g 58 1944 opt 1914- J&Da 92 97 Deb3%s 1954_......-. A&Oa 85 87 Steel Rolling Stock Tr g 34s 

: Mobile 4 Birin—Pr lien 5s'45J&J 103 | .... Deb 3s 1956 convert-.J&Ja ...-- 102 May 1908 to 1913_....Q-F/b 546%, 5% 
Gen M gold 4s 1945_...-.- ,) * owe 95 Danbury & Norwalk— 5% g notes Mch15 ’10..M&Sa 95% 985, 

Mob Jackson & Kan City— Ist ref g 4s guar 1955.J&D ee ee Alleg Val Ist M 7s 1910.A&O0, --.-. 106 
Ist con g Ss 1953 opt_...J&J . 95 Con 5s July 11920....J@Jalit _.... General 4s gold 1942_M&8S OF | cecce 
Mobile & O—Ist g 6s’27..J&D 23%) -...- Gen 5s April 1 1925.-A&Oall2  .L_.. BaltChes&Atist g 5s’34.M&S,a 102 106 
Ist exten 6s July 1927...Q-J) . ...} 2... Harlem River & eee Clev &Marietta—4 4s’35M&Na 99 103% 
Gen g¢ 4s 1938 aiteiatitimaidll M&S 80 ee Ist 4s gold 1954___---! a100% 101 Cleveland & Pittsburg— 
Beate in Div g 5s 1947 F&A nica 110 2d 4s guar June 1911-_ wep a 49 aac SerA4%s gen gtd 1942.J&J 107 |  ..... 
& C coll tr g 4s 1930 Q-F — 2 Housatonic—Ist 4s 1910. A&Oia 99 | ..... SerB4sgen gtd 1942 A&O 10534 -_...- 
(- eT Sie 97 Con g 5s 1937........M@N 11444)  .... SerC 34s gen gtd’48_M&N 92 96 
Mohawk & Malone—See NYC&H New England RR-— SerD 3%s gen gtd’50.F&Aia 92 | «.... 
Mont Cent—See 8t PM & M Consol 4s July 1945_..J&J a 100 102 Del Riv RR & B gu g’36 F&A i eee 
Monong River—See Balt & Ohio Consol g 5s July11945_J&Ja1liS LL... Erie & Pittsburg— 
Morgan’s La & Tex—See So Pac NY&NEBoT Ist4s’39A&0O a108 = ____- Gen gug 34sSerB’40.J&J) 91 | -.--- 
Morris & Essex—See DL & W Woon&P Ist gu 5s’10.A&0a100 3 ____- Pennsylvania Company— 4 _ 

} Nashville Chattanooga & 8 L NH &Derby—Cons5s’1SM&N; 114 5) LL Ist M g 4443 1921_....J&J 105% 107 
ist 7s eocpeascen MEE $8076) «3. New Haven & Northampton Gu g 481931 0p1921--A&Oa 9 96 
Ist consol gold 5s 1928_-A&O} 11134 suena Consol 6s April 1909..A&Oa103% -.-_-- Gu tr cts g 3448 1937-.M&S| 85 
Centreville Br g 6s 1923.J&J| 113. | ___-- North ext 58 1911_...A@Oa102 , ..... Gu tr certs g 3% 1941_F&A 84 
Jasper Br ist 6s 1923_...J&J) 114%)  .._.. New York Provid & Boston— Gu tr certs g 34s 1942.J&D 84 
Leba 6s Oct 1’17_-J&J| al12 | ____- Gen g 4s April 11942.A&O\a 99 | _.L_. Gu trcertsg344s1944.J&D, 84 
McM M Al Ist 69717.J&J° 110% _._- Shore Line Ist 44s’10_.M&Sa101%  —..-- Guar trust gold 34s call F 
Tra ( 1917.._.J&J| 112 ..-- New York Ontario & Western— 1-15 yearly to 1916. M&N 94 96 
Duck Rive 2dg6s’09M&N 105 | .__.-- Ref 1st g 4s June 1992..M&S  ..--- 96 Gu g44%% notes 1907 M&Na 9974 100 

Nash I & Sheff—See L & N Gen M g 4s 1955 red__.-.J&Dn 85 90 Phil Germ & Chestnut Hill— 
Natio: RR of Mexito— 5sgnotes Dec’07 Dec ’15.I&Db 6% 5% Ist g’d 44s 1913...-_M&Nia 100 | ~-..-.- 
Prior Lien g 44s 1926...J&J) 100 ae 5s g notes Feb ’08 to’11__F&A b 64% 5% Pitts CC & St L— 
Ist sg 4s 1951....../ A&O . . 83 NYPhila& Nor—lIst g4s’39 J&J)  .._.- 98% Con g gt 44%sSerA’40.A&0 107 108% 
5% Oct 1’07 opt..A&Oa 997% 100% Income 4s Jan 1 1939_.._.M&N “4 a SA a do do SerB’42.A&0;} 107 | ..... 
Nebr: i—See CB &Q N Y & Rockaway Bch—See L I. do do SerC’42_.M&N_ 106 aie 
Nev-C f R 7—53 1919._M&N| 100 105 N Y Susq & W—See Erie. do 4s Ser D’45_M&Na 98 100% 
Newcastle & henango Valley Nodaway Val—SeeKCStJ&CB do 4s Ser F 1953_J&Da 99% 1014 
Ist ¢ 6s 191 J&J; 105 | ....- Norf & Caro—See Atl Coast Line do 34s SerE 1949.F&A 80 92 
New Eng RR—See NY NH&H Norfolk & So—\Ist g 5s’41.M&N 102 119 CStL&Pittsist 5s g’32A&O0| 114% «---. 
v&Derby—See NYNH&H Ist gen g 5s 1954. opt. jas a 90 £8 Jeff Mad&Ind 2d 7s’10.J&Jia 105 107 
v&No—See NYNH&H Nor & Montreal—See N ¥ Steub & Ind Ist 581914J&J, 103 =... 
tion—See N Y Central Norfolk & Western— P Ft W &C7s sy | Lhe Be’ eos 
« New York—See Erie General 6s 1931_.._....M&N! 12644 —___.. 2d 7s July 1 1912.....- Var 2 ioe 
N J Southe ~See Central N J Imp & exten 6s 1934.-..F&A 128% __ 3d 7s July 1 1912 cca SO | Smee 
New London Northern— New River Ist 6s 1932..A&O) - 1... 128 Pitts Va & Charleston— 
st Ss July 1 1910....... J&Ja i101 ere N&WRy Ist con g 4s’96.A&0 e5 9516 ist g gu 4s 1943_._..._M&N oe | seane 
Ist 4s J ,eiinccnnen Oe |  ansinw Div Ist lien & gen g 4s July 1 Sun & Lew ist g 48 1936_J&J gs AAS 
New Mexico Ry & Coal Co— 1944 opt Jan 1 1929___J&J - 91 Penn & N Y Canal—See Leh V 
Coll tr g 5s Oct 1 1947. .A&Oa 5 100 N&W Pocahontas 4s ’41.J&D 89 8934 Pennsylvania ie Northwestern— 
Ist& { lltrg 5s’"51 A&Oa 87% 90 Eq tr g 4sSerBMar 1’08-13M-S b 54% 5‘ ; 2 Re aecdeu &J 111 114 
Elf Ri istg gud cJ a 100 1107/4 Egqtr4sSerD-F 1907to 16 gu 554%% 5 " Cons 68 i0i3- -A&Q, 105 died 
New ( SeriesGHJK’O7to’!6 eu b54%% &*; Cle arfield &Jeff ist 63’27_J&J 120 | 
Pri an ee ColCon&Ter list §s @’22-J&J) - ...) cille Penobscot Sh Line—SeeMe Cent 
Equ +34 PD saces! neune SciotoVal &NEIst4s ’89.M&N 96 &Y Pensacola & Atl—See Lou & N. 
New ( Northeast Cuba— Peoria & Pekin Union— 
Ist ,J&s a 88 90 ist 58 1955 gu. ..-- -M&Sa.-. 96 Ist 6s Feb 1 1921. Q-F 104% . 
New} 1ati Brid; Northeast Pennsvlvania— 2d mort g 44s Feb 1 "2IM&N 85 95 
4% l ‘ Ja i eee Ist g gu 5s 1920____._-- A&O 100) ___L. Pere Marquette RR 
Newp «& Ri See Conn & Pas N’east of SC —SeeAtlCol. of SC Cons g 4s Jan 1 198 51. iaaat J&Ja 75 85 
Newton & Northwestern RR- Northern Cal Ry—See So Pac. Ref g guar 4s 1955- J&Ja 65 75 
ls eee 95 Northern Central Equip tr 444s 1907 to’ 14.A&0\b __... 5% 
NY! I Bch—See Long Is! Con G M 4s E 1925..A&0, 106 © ..... Chic & W Mich 58 1921. _J&Da _..- 10! 
NYB R—sSee Long Is Mort bds 5s 1926 Ser A___J&J 108 NGRENS Ch & N Mich 5s gu’31.M&N a ..... 1Q0 
NY & see Del & Hud Mort bonds 5s 1926 Ser BJ&J 108 ad Detroit Grand Rapids & West 
New | Central & Hud Riv Northern N J—Ist 6s 1917_J&J> _-__.| ole. ist 4s April 1 1946_...A&Ola .... 91 
Ref’¢ s July 1 1997_J&J 9244 92% Northern Ill—See Chic & N W Flint & Pere Marquette— , 
Del 1 4 Kanesae : 93% . Northern Ohio—See L E & West Gold 6s 1920_. ---A&0| 11054; .~.--. 
5% z 98% 9844 Northern Pacifice— Ist con gold 5s 1939__M&Na 39 101 
LS ( ees 8344 St Paul & NoPac 6sg’23.F&A 12234 123% PtHuronDiv g 5s 1939.A&O a eee 
M C col tr ¢ 3498 1998_..F&A) .__.. R354 Reg certs 6s 1923_._...Q-F, 116 |  ...- Grand Rap Belding & Sag— 
Bee 1018 10254 Prior lien ¢ 4s Jan 1997--Q-J_ 101 101% Ist g 5s March 1924._M&S 100 binine 
2d PE ee Seetkadaseeee! etsnal  aacan Gen lien g 3s Jan 2047_...Q-F 71% 71% — Rapids Kal & So E— 
Cif Bit C Co Ist ¢48°40_J&J 83 3 St P & D Div g4s1996..J&D 2... 95% Ist sf g 5s 1907__..__/ A&Oa 95 99 
Beech Creek Extension— Wash Cent Ist g 4s 1948.Q-M 90 andl Lake Erie & Detroit Riv Div 
Ist gid g 3¥sFebl’51 A&O = 880 , CB & Q Coll 4s—See Gt No Ist #4148 Aug 1 1932_.F&Aa 87 92 
cAdir Ist 4s g’81 J&D : 1035, §tPaul & Dul Ist5s 1931.F&A 109%% ___. Pere Marquette RR of Ind- 
ivéOsw ist5s g 1942_J&D 110 ine 2d mortgage 58 1917..A&O 106%  ..... Ist gu g 4s 1943 opt._M&Na ___- 93 
Lake Shor « Michigan So— Ist consol g 48 1968..J&Da 90 | LLL. Perkiomen—lIst ser 5s ‘18 .Q-J a@ 10745 .- . 
Con g ref 3'4s 1997 J&D 93 at Dul ShLine gtd 5s’16.M&$ a9 hak 2d series 5s Jan 1 1918...Q-J)  _._. 110 
Deb ¢ 4s 1928... .- M&S 92 93% Tay Falls&LSup 68’14_J&J 105 .---- Petersburg—See Atl Coast Line ' 
Gold 4s 1931 ---M&N 90 90'4 Dul Union Dep 5s’30_A&O 104 3 ____. Phila & Ba! C Ist 581911.M&N_ 100 mans 
5% g& notes ii 0. F&kAa 98 983% No Pac Ter Co—lIst 68’33_.J&J 111 __._. at... LL) ere M&N me t secu 
K A Gr R ist 53°38 J&sS 115 ----- North Ry of Cal—See Sou Pac Phila Balt & Washington RR— 
I VPige’nMt g 40S &J of | <eeee North Pac Coast—See No Shore Ist g 4s 1943___.......M&N 104 edn 
Ma > RR Ist 58°34 3&5) 114 .--- North Pennsylvania Philadelphia & Erie— 
j Michig Central— ‘i Ist M 4s e untended 1936 M&N' 100 102 Gen (now Ist) gu6sg¢’20.J&Ja119 | _..-. 
Ist & 3'4s 1952 -M&N 89 9454 Gen g 3 3-1¢ 163......J&J) 90 92% Geng 5s July 11920....A&O! 108% -..-- 
; 5 uu ’31 D&BC div M&S! 112 | ..... North Shore Ry Cal) — Gen g 4s July 1 1000....8eO| 308 | cncce 
j 1 r M Air Line4s’ 0343; 103 | ...«.. Nor Pac Coast 5s 2 1912_J&J  ..__. 102 Pnil Ger&ChesHill—See Pa RR at 
} Ist6ésGrand Riv V'’09 M&S; 102 | LL... Norwich & Wor—4s 1927__M&Sa_ 99 .-- Phila Harrisburg & Pittsburg— 
' Ist § 1&SH 1939 M&N 112 ‘ Ogd’b’g & L'Cham—See Rutl’nd Ist mort gold 5s 1925...A&O'a 10643) 107 
/ Ist s JL&Sag’51 M&S 9134 Ohio Connect’g Ist g 4s’43.M&S a 101 103. —~ Philadelphia Newtown & N Y— 
i 5% & “971K 98's OhioI &€ W—CCC €&S8t L. lst mort red to 3s 1942__A&0 = 
KayC ‘ 68 ----- Ohio & W Va—See Hocking Val Philadelphia W & Baltimore— Rt 
Bat C & 8 Ist gu ree? Roy & D an eee Ohio River RR—Ist g 5s '36J&D 108 ad Debenture s f 5s 1910.._.J&D a 1025 
Tol do C an South & Det.— Gen gold 5s 1937_.....A&O  ..... 111% Debenture 4s 1917 _- £0 a 101 
} _ Ist g 4s 1956 guar..J&J\a 94 96% Hunt & BS Ist 6s 1922__J&Ja 110% wae Debenture 4s 19: ----ME&N 102 
i -_- « & Malone— ? Rav Spen &G Ist 68’20-F&Aa110%  ~____ Debenture g 4s 1926.....J&J'a101 | ..--- 
is & 1991 ...M&S 99%! ..... Old Gecar--2 gold 1924_F&Aia 99 | LLL. Debenture g 4s 1932..-_.A&O| 103 | _.--- 
rold 344s 2002 M&S! 90 4o Thee © BGR. cc ccnccas J&Da 99 LLL Piedmont & Cumberland— 
N 5 i ine Ist 4s Aye 1986.F&A 97 4s Jan 1 1938, aa J&Ja 99 ----- Ist g 5s Aug 1 1911...-F&Ala 100 | .~...- 
NY «Har ist g s2000M&N) 94 | ..... 3%s July 1 1932_._......J&Ja 92 94 Pine Bl & W—See St LIM & So 
NY &« g --A&O 110% ..... BCF&NB5s1910___J&Jal100 | ____. Pine Creek—Gn 6s reg’32.J&D 124%  ...-. 
NY & Put Ist 4s¢793.-A&O 97 ----- Omaha & St L—See Wabash. Pitts Bessemer & Lake Erie— 
Noré Mont Ist5s ¢'16. "A&O 10634 .... Oregon & California—See SoPac PS &LE Ist g 5s 1940_A&Q a 113 114% 
Oswe & Rome— Oregon RR & Nav—See Un Pac Cons Ist g 5s July 1°43.J&J'a112%  .-.--. 
2d 5s May 1 1915.....F&A| 193 | ..... Oregon Short Line—See Un Pac PB&LEcong 5s 1947._.J&Ja114 114% 
eee Oswego & Rome—See N Y Cent. Deb g 5s 1919_.__.__...J&Da 100 asia 
Oswego &Syracuse—See DL&W Pitts Binghamton & Eastern— 
a: OttumwaCF&StP—See C&NW. ist M g 5s, 1956__.....A&Oa 96 97% 
i J&J _ ene Ozark & Cherokee ——, Pitts Char & Youghiogheny— 
McK &BV ist 6s g’18.J&J 110 ----- | Ist g gu 5s 1913 opt__-_/ cL as 100 Gen mort gtd 4s 1932...A&O 95 § ..... 
Rome Watertown & Ogden— Pacific Coast Co—See Mise Bede Pitts Cleve & Tol—See B & O. 
Cons g 5s July 1922..A&0O) 110%) ..... Panama—lIst 44s g1917_A&O 102% ____. Pitts Ft W & C—See Penn o. 8. 
Cons g 3%s July ’22_A40 90 San Subsidy bonds 6s 1910_._M&N 98 102 Pittsburg Junction—See Bé& oO 
a Purchaser also pays accrued interest 6 Basis. k Las sale In London. n Nominal. Sale Price, 
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Bonds. | Bid. | Ask. Bonds. Bid. Bonds. Bid. | Ask. 
Pitts & L Erie—1st vinden Jo) a 127 | 130}4,San Francisco & Nor Pacific— | Southern Railway—(Con.)— | 
2d 5s Jan 1 1928.....-.-. 103 amen Ist g £ sink fund nay on ames | 107% Mobile & Ocoltr4s’38.M&$S .~.... | 86 
Pitts McK & Yough—See iy c San Fr & S Jo Val—See AT&SF | Rich & Dan con g 6s’15.J&J, 1125) 2... 
Pitts Shaw& N—istg5s’49F&A) 65 | ---.-- Santa Fe Prescott & Phoents— | Deb 5s stam 1927.A&0; 101 | ....- 
Gold 4s Feb 1 1952.....- F&A; 28 | 35 Ist M 5s g 1942_....... S| 10544) 195% Richmond & Mecklenburg— 
Pitts Shen &LE—See PBess&LE, Sault Ste Marie Bridge— Ist g4s Nov11948...M&N 80 | 88 
Pitts Term RR & _—— Ist Msfg is Fy *37.-J&J) 100 | ----- Richmond York Riv & Ches— | 
Ist g sf5s Soge aaa &J\a | 1025¢ Sault Ste Marie & thwest— ist 5s Jan 1 1910....- J&Jia .... | 105 
West Side Belt ist eS 37MeS a ise | -e- Chic St P Minn & Omaha 2d ext 444s Nov 1910- M&Na 96 | 98 
Pitts Va & Chas—See Penn RR! SavFla& W—See Atl Coast Line So Car & Ga ist § 5s’ 19- M&N, 10434; ~.... 
Pitts & West—See B & O | | Sav ere ggu a Ja) > ene Sumter& WatR5s g’19 A&O) S358. | essa 
Pitts Youngst & Ashtabula— | | & Virginia Midland— 
Ashta & yA ist 68’08.F&A; 101 | ----- lst ar Le Mes) a Series B 6s 1911...... Mas; 104 | ....- 
Consol 5s 1927......-.- M&N| 107 | 2-2. Schuylkill River—See B & O Series C 6s 1916...... ss 206. | cesce 
Pontiac Ox & N Ist g6s’16.J&J) ----- Ne ae SciotoVal & N E—See Nor & Ww } Series D 4-58 1921....M&S; 102 | ....- 
Portland & Ogdensburg— } Seaboard Air Line— | | Series E 5s 1926.....- 48; 105 | ..... 
Con mort 5s 1908___... M&Nia 99 | 100 Ist g 4s Apr 1 11950 Leaman A&O! 71%) 72 Series F 5s 1931....-- M&8| 107 | ..... 
Port & Roch—See Bos & Maine) | Coll trg5sMay11911_.M&N| 96%; 97% Cages 5s 1936...... M&N 109%) .«.-..-. 
Portland & Rumford Falls— {| | Coil tr 5s’07 ext toMay’1LIM&S'a 95 98 ger stamped_M&N 109%) ~-.... 
lst gold 4s Nov 1926._..M&Nia 99 | ---.-- Eq tr g4¥sOct’07Aprl13_J&J\b 6% 5% Washoe Ist gu 48’24_.F&A| 88 1 
Debenture 4s Aug1927..F&Aja 99 | -...-. At = ~45° Divis— W No Car Ist con g 6s’14_J&J; 108% 110% 
PortReading—1st gu 5s’41_J&J; 112 | -.--- Ist g 4s May 1 1933_.._.M&S 80 87 S &N Ala—See Louis & Nash 
Ports Gt F & Con—See Bos&Me.| | Car Cent Ist g gu 4s M6: I&J Te 1 wanna Spartan U &Col—SeeAshv &Spar | 
Potomac Val—Iist gu 5s@’41J&J; 104 | --.-. ~— Cent & Peninsula— | Spokane Falls & Northern— 
Prov & Worc—Ist 48 1947.A&O0a 99 woe Ist gold 5s 1918_.__.. J&I} 108%)  .-.- Ist 63 g 1939__.......-. ae pen 
Ral & Cape Fear—Istg5s’43._M&S'a 100 105 Ist | g ext 5s gold ’30..J&J; 102%) —-.-.- State Line &Sulliv—4 4s’ 293 &J 96 ~—s«édL*OO 
Raleigh & Gas—See SeaAir Line Ist con 5s gold 1943__J&J| 103 105 Staten Island Railway 
Raleigh & Southport— So Bound ist g5s’41_A&0|} 109% ..--- Ist g 444s June 1 1943__- J&D) Saban 100 
Con m 5s June 1 1965_..J&Da 96 Georgia & Ala 5s Oct ’45_J&J| i064) 10744 Steub & Ind—See Penn Co 
Raritan River—Iist g 5s’39- J&J) 90 Georgia & Ala Term— Sumter & Water R—See SC&Ga_ 
Reading Company— Ist g 5s Dec 1 1948._.J&D} 102 |  ...-- Sunbury Hazleton & W B— | 
Gen g 4s Jan 1 1997__.-- J&) 96% Ga Car & N—Ist 5sg’29_J&J; 106 | 2. lst 5s May 1 1928...... M&N| 102%) ..... 
Jer Cen g 48’51 op ’06_.A&Q) -.-.. Ral’h&Aug’sta—I1st 6s’26J&J) 118 121 2d mort inc 68’38coup-M&N| 124 | ..... 
Wé& N strctis 4s red 105_Q-M 97 Ral’h&Gast’n—Ist g5s’47J&J)  _.-.. .---- Sunbury & Lew—See Penn RR 
Equip B 4!4s’07-Sept’09 M&S 97 Seab & Roanoke—\st 5s’26J&J' 106%) 108 Syracuse Geneva & Corning— 
Phila & Reading— Deb 6s after July 1°16 F&A} i100 | ..--. 2d 5s Mar 1 1909......-. M&S; 102 | ..... 
2d 5s gold 1933_..... A&O|} 118%) ....- Seacoast RR of N J 5s’48_A&O\ai04 | LLL. Term’! RR Ass’n X. Louis) 
Ist 434s 1910........ J&5} 102%] -.-...- Sebast & Mooseh Ist 5s ’28M&Sa 94 98 Ist gold 44s 1939_._... 300 | asecs 
me Ga 1016... .... Pe 2s Shamokin Sunb’y & Lewish’g— lst consol gold rt 1944- 5. 7? xe 115 
Con M 7s 1911 reg_.._J&l 109 lst 5s May 1 1912 ---M&N| 104 ai Gen refs f g 48’53 op 10_J&J od 937 
Jonsol mort g 6s 1911_J&D| 103 nt 2d 6s g July 1 19% win a 11846 120 St L Br Ist g 7s 1929_...A&Oa124 | 126 
Imp ext g 4s 1947..A&Q} 101%} -__--.) Shore Line—See NY NH & I St L Mer Bridge Ter— 
Cons ext gold 48 1937-M&S| 101 | -22.. Sierra Ry of Cal— Set: Ge 40RD: octcnncan& oe | amece 
Term 5sg¢ gu May 1°41Q-F; i18 | ..... ist s f g 6s 1937...... Tf a MF | dawns Mer Bdge 6s’29 op’09 F&A @G106 | ..... 
IR Terpmong5s’42M&N| 107%) ---.-- sit’ Sp Ocala & G—See Atl CI Terre Haute & Ind 68 1925_J&J|> 105 | ~.... 
1g 581942 J&J| 108 | __.-- Sioux C & Pac—See Chie & NW) 100 | _.--- Terre Haute & Logansport— 
> Ist 58’07-27J&D) 104 | ----- Sodus Bay & So—5s g’24__J&.) ist gu 6s Jan 1 1910_.... J&é3\a 101 | ..... 
Aug! 1932. Q-F 100 _. Somerset Ry Ist & ref 4s’55J&J) 46 98 Terre Haute & Peoria— 
Phit & = Coal & Iron— South Bound—See Seaboard AjL Ist con g 5s Sept 1’42._.M&S a 100 108 
Colsf g4sext ’32guF&A 944 97 |SoCar & Ga—See Southern Ry ; Central—Ist 551923 A&O 100 | ....- 
Rens . Saratoga—See Del & Hud So Indiana—lIst g 4s 1951.F&Aia 80 90 Texas & New Orl—See So Pac 
Repub i—SeeC B&Q Chicago Southern Ry— ‘ Texas & Okla—See M K & T 
Rich : Fr e shg & Potomac— 2 yr 5% g notes, 1907_J&Jja _.. 100 Texas & Pac Ist 58 2000...J&D| ~---. 115% 
Cons mot t 4 $81940....A&O' 110 |  ..... Southe rn Pacific Co— 2d ine g 5s Dee 2000_...- eee $0 
Rich Hill—See K tS&M 2-5-yr g 4s 1910 opt *07. J&D Se 1 wsaaed Lou Div Ist g 58 1981....J&J) -... 109 
Rich & Mecklenburg—See So Ry Coll tr 4s(CP) Aug 1°49_J&D Ce tT sasce Tidewater Construction Co 
Richmond- Washington Co— Aust & Nor Ist 5s g’41..J&J) 1038 | 2. Coll. 6% notes.Feb15’09.F&Aa 99 99% 
Col tr g gu 4 3opt....J&Dia 97 98 California Pacifie— Tol & O Cent Ist 5s eg 1935. ree 110% -..-- 
Rich YorkRiv. »3—See So Rv ist mort 4%s g1912_..J&Jia 99 |  _LL.- West Div Ist 5s g 1935._A &O a 7D) ages 
RioGrJunc—Ist gu 5s’39._J&D = cared 2d mort gd 4s’ wee GP | Leese Gen ¢ 601806...4..<.<0- J&D 101 
Rio Grande So ~Is tg 49'40_J&J 70 73 Central Pacific— Kana & Mich Ist 4s 1990 A&O 90 92 
g 940. ..J&J 85 90 Ist refdg 4s g 2’d’49__ F&A 9445 St Mary’s Div 4s ¢1951..F&A‘a ...-- 94 
4 Ist f g u 4s Oct 1 1954_A&0 92 Toledo Peoria & Western— 
t M 3! 2’d Aug 1°29 J&D 86 Ist g 4s July 11917__.-.. O_o §5 
C Gal Har&SAn Gs g1940_F&A! 242 | LL... Toledo Ry & Terminal Co— 
m 4 See eS SE Mex &PDiv Ist 5s’31_M&N 1074 Ist ¢ 44s ’54 ctf of dep__J&J 75 85 
Benn&Rut 4 g 1927_M&Nia 102 niin Gila Val Globe & Northern Toledo St L & Western— 
Ogd&LChtist mu 4s’48.J&J} ..... 93% Ist g 5s Nov 1 1924_..M&N, 22... 110 Pr lien g 3s July 1°25. _J&J BF 34 Saw 
RutlCa 14s '49_3.&) a 94% Houston East & West Texas— ist ¢ 4s Apr 1 1950_...- A&O 78% 8&0 
Cartrg4 1907 to’? 17_A&0O'| Basis 5% Ist 58g May 11933...M&N!| 102%;  -.... Tol Walh Val & Ohio— 
8t Charles B See W abash RR } Ist guar g 5s Mar’33_.M&N| 100 oon Ist g gu 44s 1931 ser A. -J&J On 
8t Clair ‘iad se Houston & Texas Central— Ist g gu4%s’3% 101 we 
Alton Bridge 91 Ist 1 g g 5s 1937 --J&J5) 111K — Ist g gu 4s 1942 ser C 97 101% 
8t Johns «& Consol | g gold 68712..A&O) 158%) 110  Tombighbee Val ist g 58 56 A&O 95 101 
Ist g I 114 Gen gold 4s 19% 21. A&O oe | wasnes Toronto Ham & Butfalo— | 
Bt J & ¢ 90 Waco &NW Divés 2’30M&N 1 ae Ist g 4s July 1 1946__.-- J&D 90% 97% 
8t Lawr irondac} Morgan’s Louis’a & Texas— Troy & W T Bridge 5s’15.M&S_ 106 107 
Zee GS 8On0. dcevcsnae< T&J aaet 29656 Ist mort 7s 018 ash dtl A&O! 121% _..-. Ulster & Del con 5s 1928..J&D) 105 | ...-- 
2d g 6s : — = 130 2 aE J&J; lil ‘nied lst ref g 48 1952_.......A&0) «.... on® 
Bt Louis 4 H—See Til Cen 2 581929. .J&D)| ..... 119% Union Pacific— 
8t Louis B SeeTermRR pss ~e 5s gu 1938 A&O) 109 110% Ist Ry &1e@4s@21947....J&J 101i! 101% 
St Louis Srownsv & Mexico— Oregon & Cal lst 5s 1927_J&J) 100%%| 103 Oregon Railroad & Nav— | 
lst g 5s, 191 M&Na 97% 98% SA&ArPass g gu 4s ’°43__J&J 85% 84 Cons g 48 1946..._.-. me ‘she 99% 
S&L&c il & Oo So Pacific Br 6s 1937...A&O) 122 126 Oreg Sh Line Ist g6s’22.F&A 119 | ..--. 
StL Kan City 4 See Wabash South Pacific of Arizona— ist consol 5s g 1946_...J&J) 110%! ~----- 
8&tLouis Memphis & Southeast Ist g 6s Mar 1909__...J&J) 102% 103K Ref g gu 4s’29 op’07__.J&D) --- 91% 
lst g guar 4 I 96'4 lst g 6s Mar 1 1910 ~_J&d DOBLE! deéec Utah & Nor Ist 7s 1908 J&J 103% aaaihen ae 
8t L Mer Brc Southern Pacific RR Cal— Consol, gold 5s 1926_J&J; 106%|  ..-- 
8t L So—see Illi > Ist g Ge ser E & F°12.A&0O! 105%) .... United NJ RR & Canal Co— | 
8t Louis & San Francisco— Ist con g 5s gu 1937_.M&N, 113% ...-- General gold 68 1908....M&§S' 100 | ..... 
Gen mort s . ES 6h hC67FRee k 123% Ist con ref g 4s8’550p"10J&J 90 90% General gold 4s 1923....F&Aa@a100 | -...- 
Coll t See. twee So Pac N M Ist 6s 1911__J&J 102% General gold 45 1929....M&Sia 100% 102 
Gen m« g5s 1 aie RONTG! ashan So Pac Coast Ist g 4s’37_J&J z 95 General gold 4s 1944._..M&Sa102 | 1363 
Equip ¢ notes g Texas & N O— Gen Ist g3%s Mar1’'51.M&Sa 90 92 
1 1907 to Feb 1 1913 _F&A Basis 6° Sabine Div Ist 6s ’12 -M  _—- 105% Utah Central—See Rio Gr West. 
Eq notes 4s D ec ’07-'11 ..J&Dd 6%! 54% Consol gold Ss 1943 J&I, 103 ... Utica & BL R—SeeN YC & H 
Coll t Se 1667...... Ge) «dco 115 Dallas Div Ist g4s’30.F&Aa 90 95 Valley (N Y)—See Del L & W 
Cons ¢ 4s 1996 _._____-- nn ‘ance oan Southern Railway— Vandalia RR con g48’55..F&Aa 99 100 
Mgr 96 24 Ist consol gold 5s 1994__J&J 107% Vera Cruz & Pacific RR— 
97 Develop & Gen Mg4s’"56AkOa §5 88 Ist g 414s 1934 opt.__-_.- JES cases! 97% 
saat Coll tr 5sAp’09 opOct’06 AkO a 96 9714 Ve rdig Val Ind & W—See Mo Pa 
ame 5% g notes 1910. -_--- F&A a 90 92 Vermont Valley—5s 1910_A&0 a 100 pone. 
‘ 7 Eq’p tr g A1907__M&Nh 6% 5% Virginia Midland—See So Ry 
gz 4s 1951... 80% Eq tre4 4s D ec’ O7- De’14 J&Dib ...2. 54% oo & Southw 5s 2003..... SAS; WO | sacce 
r hwestern— Equip trust g 44s Ser L Vicks Shreve & Pac— | 
Ist g 4s 1989 certfs.....M&N| ~.... 92 Aug ’07-Feb ’21_._-_-- DE Wessel eounae Prior lien 6s 6 mers” 15M&N| 107 | ...-. 
v’S9 cert. _J&J 80 RA Equip 44s Aug 1 1907 F&A db - sca Gen 5s May 1 1941__... mn 368 Ff lasbae 
$2.....J&D 74 76% Equip 4%4sAug 1 1920 F&A 5 534% Wabash—l1st gold 5s 1939- M&N 107 | 108 
ig 5s’47_.J&D) 100 on ae E Tenn reor lien 5s 1938_M&8 111 2d gold Se 1030.........F@A| ..... 101% 
? 1—See Nor Pac Ist Mem div g5s 1996 -...J&J a 110 118% Deb mort 6s ser A 1939..J&J| .... | ..--- 
St P & Des M—!st g 4s 36 . 90 95 St Louis Div Ist g 4s 1951 J&J 89 90 Deb mort 6s ser B 1939_.J&J,/ --...|8 69% 
S&P EG T—See Milw LS & W Aiken Br Ist g 48 1998__J&J)  ..._. atoaces Certificates of deposit. ___. ea 
8 Paul Minn & Manitoba— Ala Cent Ist g 6s 1918 _..J&J) 110%!  ....- Equip g¢ 5s Mar 1 1921. -_M&S! .....| 102 
d now ist g@s 1909.._..A&O) 103%) ..... Atlanta & Ch Air-L— Equip g 4s Dec ’07_. Dec | 
Ist consol ¢ 6s 1933. 343; 33034) «-... Exten’d 44s Jan’10..A&O! 100 | -...-. 5 Rees J&Db 6%! 5%, 
Ist con red to 414s ¢'33__J&J| 1075) ____- Ist 444s (ext) Jan "10_J&J 100 pie Ist lien term g 4s 1954__J&Jia --.-- | 93% 
Dak ext Ist 6s ¢ 1910 _.M&N| 104%! <2: Atl & Danville lst 4s ’48 9 914% ap Iistref &ext 48 1956 - J&J 61 62 
Montana ext Ist 4s '37__J&D rt same 20 g 40 1048... 222240 87 rae Col trg notesisMay10’09 M&Na 96%! 97 
Pacific Ext Ist 4s£ 1940 J&la 97 190 Atl & “Yad Ist gu g 48’49 RRO £5 90 4%% @ notes 1910 opt_M&Na 96% 97% 
East Minn Ist g 5s 1908_A&O 100 100% AtlTenn&O—IstM6s’13 A&O 104 eee Det &Ch ext Ist g 5s ’41_J&J 108% | 110 
Nor div ist g 4s 1948 _A&C Se Aug South g 5s 1924___.J&Da 80 90 Des M div Ist g 4s 1939J&J , Yt os 
Minn Union Ist 6s 1922__J&J| 116 Char Col a Le 1909 T&S 107 113 Tol & Chie 4s 71941....M&8 .. - 7% 
ist 5s July 1922 i J&J) 105 2 £. eee 105! See OmahaDiv ist 34s¢’41A&O0 ..-..| ..--- 
Minn & Wes Ist g 5s’11- “143 a 180 Col & james ist 6s_ — J&J tit. St LC Bl & Om-—6s’08..J&J ‘%00 | «.--- 
Mont Cen Ist gd g6s'37__J&J 130 ETVa&Ga—Div g 5s’30_J&J 112%  ._.- St p ouis Kan City & Nor— 
Ist guar gold 5s 1937. _J *. een Consol Ist g¢ 5s 1956. -M&N) 118%) ..... t C Bge Ist 681908..A&O 100% -...-- 
Wil & S F Ist 5s 21938_J&D, 111 eS za Mid Ist ¢ 35 1946_...A&0 62 dimoalte oat Pitts Terminal Ry— 
&8 P & N Pac_ See No Pac Ga Pac Ist g 68 1922____J&J) 116%) .222. Ist g 4s June 1 1954.....J&D 71 75 
BP & SC—SeeC StP M&O. Knoxe & O Ist 2681925. J&J) 117%) -.-_- 2d g 4s June 1 19: 4 BD): cages! 23 
SanAnt & Aran Pass—See So Pac . & N So toint 249. See LAN Warren RR—See 1 1 J 
a Purchaser also pays accrued interest © Basis. i In London n Nominal. # Sale price. z Ex-interest 
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Bonds and Stocks. Bid. | Ask, Stocks. Par.) Bid. Ask. | Stocks. Par.| Bid. | Ask. 
Wash & Colum Riv—4s’35J&5. 88 § ....- |\Chie Terminal Transfer Co..100 5 10 ‘Mobile & Ohio—See South’n Ry | 
Washington Cent—See Nor Pac i are 100 «(15 20 |\Morris & Essex (Guar)_---.-- 175 | 180 
Wash 7 Maine Cent |\Cincin Ham & Dayton..... DE eccdel coondl Nashua & Lowell_.....--- i0o ae | asnee 
Wash O & W—See Southern Ry | SY eee eee a accadl eae [Nash Chat & St Louis.--.--. 120 | 130 
Washington Terminal Co— | Preferred B ss alse tidy Sela  seeoee -----||Nashville & Decatur Gu aN)2s 190 | 193 
Ist g gu 3s 1945_._... F&Aa e076) 87 i Preferred, Eagle......... MT sncet enced |Nat’l RR of Mex—Pref.....100) ~.--.. ; a 
Weatherfo in Wells & Nor— ||. New 2d pref............ at tceeel eae SO Pi cccnccccdecs 100 te 
Ist os g Se 1930........ F&A 98 100 |\Cin New Orl & Tex Pac....100; -120 | .-.... [ TT joc copipetin tn anendl’ sbade 
West Jersey & Sea Shore— eer ee 114 |New Haven & Derby (Guar) 100 Sakeal . Aeeee 
Consol g 4s 1936-..--.-..- J&3ia 100 | ....- Cin Sandusky & Cleve pref...50 120 | -.... INY Bklyn&ManB pref(Gu). 1 Ze) ssabe 
Cons 34s g Ser B 1936..-J&J)  ----- 97 |Cleveiand Akron & Colum..100) 56% 60 |NY Central & Hudson River.100) 111% 111% 
Cam & At con 6s 1911...J&J) ....-) ----- | Cleve Cin Chicago & St L...100 63 68 ! Dividend payable in London. ll 116% 117% 
Cons 5s 1911 --- J&Jia 102%) 103%'| Preferred.........-...--. 100, 95 105 ||New York Chic & St Louis..100) 37% 40 
W Jersey consol 681909 M&N| 100 | _._-- Cleveland Lorain & Wheel’g.100 80 | .«....) I Ist preferred SEM PRIORY 100; 107 | 115 
West Maryland—4s 1952-.A&O 74% 75 ae ee 100 103 125 i 2d _preferred.........-.- 100; 73 80 
Gen lien & conv g 4s ’52.A&0O ....., 55 |\Cleve & Pitts (Guar Pa RR)..50 168 .----|New York & Harlem (guar)..50) 340 355 
Balt & Harris g 5s 36. Mi&N | eee Betterm’t stock  magemiegegce 98 102 |\N Y & Jersey pref assented_.100} 20 35 
Ist M West Ext g5s’38M&N_ __-_- 110 | Colorado & Southern.-...-... 22% 23 IN Y Lack & West (Guar)...100) 122 128 
West N Y & Penn—5Ss 1937_J ra 114% 115 ist preferred .......<...<.- 100 7 60 |\'New York New Haven & H.100) -.-.. 170 
Gen mort gold 4s 1943..A&O | eee , eC Ree 100 41% 42 ||IN Y Ontario & Western....100|) 32% 33% 
Income g 5s Apr 1943._.Novl; ..-.-- 33 |Columbus & Xenia (Guar)...50 214 218 /|Norfolk & Western Ry.-...- 100\z 71% 73 
West Nor Car—See South’n Ry.| |\Concord & Montr’l—ClassI.100 180 = ..-.-.- Adjust preferred_...-...- 100) 75 85 
Western Pa—ist g 4s 1928 J&Da 99 S68 FB 4 Bisccdcttcuadnnses 00} 181%) ~.--.- No Carolina (Guar So RR)--100) ae 
West’n Ry Ala—4%s '18_.A&O; 100 | ---.- S Celle Bet. pacccesncautas 190 7 | «scan Northern Cent (new certfs)..-50id | season 
West Shore—See NYC & HR. qt, Peers. Se eee |\North’n N H (Guar B&M)--.100 ‘= 5 
West Transit—See N Y C .-. (Concord & Ports (Guar)_-..100, 200  ..-.-.. Northern Pacific Ry...-.-..- 1 124%| 124% 
West Va & Pitts—See B & O. Conn & Passumpsic—Pf(Gu). oe See | leence ||North’n RR of NJ (Gu Erie) 100} 92 
West Va Cent & Pitts— | | Conn River (Guar B & M)...100) 265 ..| Northern Securities Co Stubs...) 75 87% 
Ist gold 6s 1911.......-. [ 2. 2 a |Cripple — k Central.....- | North Pennsylv (Gu P&R).-.-50'd __...| 100 
Coal & Ir Ry 5s g1920.._F&A) i302 | 10% a aeear se: 2 Norwich & Wore’ter Pf (Gu) 100) 223 226 
Wheeling & Lake Erie RR— | ||Danbury & Norwalk (Guar).-50, 120 | ..-.. Ogden Mine RR (GuCen J).100 95 105 
lst consol g 4s 1949 - _-- BSS oP fT deaad | Dayton & Mich com mene saséel ‘eonne Old Colony (GuNYNH&H)_100 192 195 
L Erie Div Ist g 5s ’26.-A&O) ..-.. { 110% Pref (Guar C H & D)......50) ..-..| ..... Ontario & Quebec Se a aniseed 1001 154 157 
Wheeling Div Ist gba’ 28 oy Se Delaware & Bound B (Guar) iba 203 206 | Oswego & Syrac (Gu DL &W)50, 210 220 
Exten & impt & 5s 1930.F&A 105 | ...-.. Delaware & Hudson-_--...-- 100 16444 166% Pac Coast Co—See Misc a 
Equip sf gold 5s 1922.._..J&Ja 96 9844 Delaware Lack & West...-.50 450 4444 |/Pennsylvania Railroad----.-.- 120%! 120% 
5% g notes Aug ’08 opt. F&kAa 96% 974||\Denver & Rio Grande.-...-.- 100 25 Qn |\Peoria & Bureau Val (Gu)..100 190 200 
Wheeling Term—4s 1940. _F & 90 95 OS EEE 100: 68 75 «=|\Peoria & Eastern.-.....-.-- 100 18 24 
Williamsport & N Branch RR— | Des Moines & Fort Dodge-- i 6 20 ||Pere Marquette RR-..-.-.-..-- Dt <éieeel “sumes 
ist ref’d'g g 44s 1931.-- i oF F sma EERE ER — 95 OS a ea = wee hhgow 
WilkesB & East—See NYS & { Detroit Hills & S W (Guar). 100 97 102 ||Philadelphia & Erie...-...-..- Od 65 
Willmar&S Falls—See StPM tM Detroit & Mackinae Ry.---- OS | sssns Phila Germ & Norris (Guas). « 50 ad 150 152 
Wilm Col&Aug—See At Coast L @ weeeesenees= 100 ounne s 97 |Phila&Trent—(Gu Pa RR).100| 250 251 
Wil & Nor—See Phila& Reading Det Tol & Ironton com.... - i: milinte amma Pittsburgh Bess & L em... d 33 36 
Wil & Weldon-—See Atl Coast L 16} WUGINETER. ccccacncens 00 15 25 PEE, 2c epensacnnsces 50d 70 7 
Winona & St P—See Chic & NW SE BONNIE, 60ccasecne< 100 5 12 | Pittsb Cin Chic & St Louis. 100 65 72% 
Wisconsin Central Company— Duluth South Shore & Atl..100 10 12% eee 100 90 95 
Ist Mtg g 4s 1949__.-_---.. S434| cocce pe Se eae 1 18 224 Pittsb Ft W & Chic (Guar)..100; 168 170 
Cons Ist series g 5s 1909. “Jes ee: ree East Pennsylv (Guar P & R).50d 140 146 Special (Guar Pa RI a A SO | docs 
Ch Wis & Minn Ist6s’16_M&S .....|  -.--.- Elmira & W’msport (Guar)..50dk 53 | .---- Pittsburgh & Lake Erie.....50, 148 SS 
Marshfield &South East’n Div Pref (Guar Nor Cent)...-- 50 dk 70 72 | Pittsh McK & Yough (Gu)...50) 126 133 i 
pur mon lst g4s1951_M&Na 87 92 | Erie—Common ....-.-.----- 100 2144|'Pittsh Shawmut & Northern 100, _--.-. 5 ; 
Mil & Lake Win 6s1912..J&J> 106 | -..-. “|. eae 57 ||Pittsb Youngst & ae. ae 70 
Wise & Mich Ry—5s 1945. _J&J a | etna 2d pref_.-.- 37 ,.. eee 70 
Wise Minn & Pacific RR— Erie & Kalamaz 250 Providence & Springfie id 27100 aint 
Ist g 4s Oct 1 1950__---! A&Oa 80 88 | Erie & Pittsb (Guar Pa RR). 5 157 |= Prov & Worcester (Guar)...100 282 
Wiscon Val—See C M & St P Evansville & Terre Haute. 70 |\Providence Warren & B....100, ..- 
Worcester Nashua & — Preferred.......-. 93 ‘Quincy RR Bdge Co (Guar). 100 we 
tle ee I&II oBI9O | -..-- Fitchburg preferred. -- ----- 12614 Railroad Securities Co— 
4s Jan 1 1930......-...-. SARE BO | cccce Ft Wayne & Jackson—com. ee ook og 4% i Cent Stock etfs 1952- - 80 90 i 
GO Get 9 1906. ccc cccscl A&Oia 09 | ....- Pref (Guar LS &MS)_-.-100; 138 141 Reading Co 5 101% 101% 
Yosemite Valley— Fort Worth & Den C stmpd-_100 95 105 Ist preferred 78 80 
Ist s f g 5s Jan 1 1936..-J&Ja ..... 101 Georg RR & Bank Co(Gu)--100 245 250 1d preferred 75 so 
Georgia Southern & Florida.100 20 = ..... Rensselaer & Saratoga (Gu).100 195 202 
RAILROAD STOCKS. Par. First prefe rre¢ Bi cecssGue~ 100 — 98 | Rich Fred & Pot—Common.100) 230 250 
Ala Gt South’n pref. - ---£101 565 65 Second preferred. .....- 100 69 ne Dividend obligations. - - - - 100° 230 240 
Common. cicepnen oe 22 | Grand River Valley (Sues)- ont Eee | eames 6% guaranteed.........- 100, 274 277 
AlaNOT&PJcA pref....£101 534 6% |Great Northern Ry—Pref ~-100 126 12634 7% guaranteed_-...-.- 100 275 
PONE. acccacuaes --£101 7-16 8-16), Ore certificates . 5136 53 Rich & P & RF & CConn_--70 110 ea 
Albany & Susquehanna (Gu)100; 232 |  .... Green Bav & Western. ----- 10071 $0 ||Rio Grande Southern. ----- ~100 15 20 
Allegheny & West’n (Guar).100 120 | LL... PGE . .ccsanbexeas 1000 74 SO | Roch & Genessee Val RR...100 130 140 
Ann Arbor common. .-.-.--.--.- 100 20 30 ee eee aces 834'|Rock Island Co. .........-.- 00 19 7% 20% 
,. ... es — 70 80 Hartford & Conn West. ---- 100 + 46 eee 100 43% 45 
Atch Top & Santa Fe_..-.- 100 8954 8934||Harrisburg Ports MtJ & Lan.50d 98% 8s 99 |/Rome & Clinton (Gu D & pee fae | casa 
, eaaraeee 100 92 93 Hocking Valley—Common..100 75 78 Rome Watert’n & Og (Gu)--100' 122 cr... 
Atl Ist leased lines rent tr_----_1 101 106 Common, trust receipts ... 75 85 Rutland preferred....-...- 100 35 45 
Atlan & Char Air L (Guar)..100 170 | ...L. a RSET a ALES oe 834 St Joseph & Grand Island. --100 16 17 
Atlanta & West Point......100 160 170 Preferred, trust receipts..-.. ..... 83 Ist pre fe ___ ER ERES TS 50 60 
Atlantic Coast L Co of Ct..100 225 _...-| Huntingdon & Broad Top----50d “i8 19 24 preferred.........--- 100 28 35 
Atlantic Coast L RR com..100 96 98% NL. cnddiguimamoasnwe xs. 55 |St Louis Bridge Ist pref...-100, 130 1... 
SRR eee 100, 100 110 /||Iinois Central...........- 100 134% 138 , eee 100 .] came 
Atlantic Coast Line—A....100, 100 | -.... eased lines (Guar)--.---- eo 102 | St Louis & San Fran Ist pref see 6124 67 
Augusta & Sav (Guar). 100 109 lll Stk tr ctfs—See RR Securs Co SE. SUGIOE.. 2cccccesncce 100 31 33 
Bald Eagle V: ¥ (leased by Pa) 50) 245 | ....- Iowa Central 100 18 19 Stock trust certfs for 
ot & Cumb Val Extension— Preferred _ - ~~ - 100 39 40 Chicago & East Ill com- aoe s 160 
% (Guar West’n Maryl’d).50d 45 |  ..-.-.- Jackson Lans & Sag (Guar).100' 88 92 SS” See 100) ... 125 
> (Guar West’n Maryl’d).50d 40 | ____. Joliet & Chic (GuC & A)....100 170 17 St Louis Southwestern. - ---. 100 19 21 
Balt « Ohio—Common. - ..- 100 95 9544| Kal Allegan & Gr Rap (Gi. a aoe | ates ERE TEES 100 19% 53 
. ,, eee 100 86 88 ||Kanawha & Michigan. ----- _ 40 50 | Saratoga &Schene ctady (Gu) 100; 170 | ..... 
Bangor & Aroostook mn. . © sew Trust receipts. 40 50 |Seaboard Air Line (undepos) 100° ____- ER . 
Beech Cr (Guar N Y¥ € -50 100 103 ||\K C Ft Scott & Me mphis Ry- Preferred (undeposited)--.100 35 50 
Bost & Alb (Guar N Y "@).-100) ic... 218 || Pref (Guar) trust ctfs_...100 73 77 Seaboard Co common..--..- 100 13 17 
Bost & Lowell (Guar B&M). yo DP names 220 /||Kansas City Southern------ 100, 24% 25%); Ist preferred........--.- 00; 62 65 
Boston & Maine..........- <encel 2 1 I  acbcnnucenees 100 60% 60%) 2d preferred_._....-..-- 100' 30 40 
0 REEFS 100 ewe 'K CSt L & Chic—Pref (Gu). 100 135 145 | Southern Pacific Co......-.- pe 77% 77 
Bos & NY AirL pref (Guar).100° 110 | ..... Keokuk & Des Moines--.---.- 100 7% 8 eS 100 110 110 
Boston & Prov (Guar OC)..100 ..... 300 PNG... .scnqnbonesue 100 25 40 |So Ry—Com (vot tr ctfs a 18% 19 
Boston Rev Beach & Lynn..100 10244; _.__. Lake Erie & Western. .-.---- 100 16 20 Preferred... -.-.- os amms 57 57% 
Buffalo Roch & Pittsburgh..100 80 100 PUGETOE... .ccccacecccce 100, 55 65 Mob & Ohio stock tr ce rita, ‘ 88 95 
IN on tntanncewas 110 139144 Lake Shore & Mich Sou.---- 100 n 295 310 ‘\Southwest’n of Ga(Guar).--100| 109 lll 
Buffalo & Susquehanna pref..50  —-.... 76 iiLehign Valley... ....cccccncce 50 61% 6214, Syracuse Binghamton & NY 100 220 | _.... 
Camden & Burl Co (Guar)...25; 140 | .._.. PRGNSTOE. .. -<ccesceee-< Ca ee syrac Geneva & Corn (Gu)-..100 | each 
Canada Southern.......-..-. 100 61 | 63 Little Miami (Guar Pa RR)-- 50 210 220 |'Terre Haute & Peo., com_..100 7 eer 
Canadian Pacific. ......... 100 169%, 16934, Lit Schuyl Nav manent * : ae s60 ans andscenndhs 100 S036! soadn 
PROMENG...c.csccccccese 1001 103 105 |iLong Island.--.....-..-....! 45 55 | Texas Central common. .- - - - Pe, Se | een 
Catawissa RR— Louis & Mo Riv pref (Gu)- “i100 165 175 PG antiphabanped 100 Se | onan 
Ist pre 7 (Guar P & R)...-.- SO0i¢@ ..... 57 | Louisville Bridge Co....-.- 100 139 142 |'Texas & Pacific__...-....- 100 26 26% 
2d pref (Guar P & R)_...-50d 57 | Louisv Hend & St L com_--100 5 10 | Toledo Peoria & Western_..100 17 20% 
Cayuga & Susq (Gu D L & W) 30 pee PORE. a ncccagsesnadse 100 20 30 |/Toledo StL&W vot tr certs. 100 25 es 
Central of New Jersey... ..- 100 180 ||Louisville & Nashville...-.-.- 100 111 113 Preferred vot trust certs- eo 49% 50% 
Chartiers Railway. -.-.--.-..-.- 50 155 | Lowell & Andover_-.....--- ps ees Troy & Gr’nbush (Gu N Y C).5 oo 
Chesapeake & Cs occanne 100 354 |Mahoning Coal RR--.--.---- 220 250 | Union Pacific—C ommon..-100 135%) 135% 
Chicago & Alton RR.--.-...- 100 16 Pref (Guar LS & MS8).--- 30 100 110 a ere 87 90 
| = eee 00 54 |\Maine Central quar..-..-..- 100, 195% «LL. United N J RR & Canal Gu. 190 248 252 
Chie Burl & Quincy .-..-.--- 100 190 |Manchester & Lawrence...-100, 250% >  ...- Utica & Black River (Guar).100 165 170 
Chic & East’n Ill—Pref .-100 25 |\Maryland & Pennsylvania. -100 22 35 | Utica Chen & Susq Val (Gu).100 145 150 
Cc = Great Western com--. i 10%||Massawippi Valley (Guar).-100 155 | __..- Valley RR'‘(N Y) (Guar)....100 120 128 
$4 ' Appa hyanaemres 7 Conn Tr & S DCo ctfs-_ ---100)a Riese oo eqe 1 80 87 
pref A div in cash... 100 4 52 ||Mexican Camtmal...ccccccese bee 19% 20 ||\Vermont & Mass (Guar)....100' 150 conte 
preferred B......... 100 14 16 |/Michigan Central........-.100 ..... 190 |/Wabash Railroad. -.......-. 100 12% 13 
ont nk & Louis preferred __100 +0 90 |\Mine Hill & Schuy Hav Guy. 50 oases 63 I DE inenntamne wes 22 23 
Chica, 4 Milw & St aneees 127% 12734) Minneap & St LouisCom...100, 45% 47 |\Ware Riv RR (Gu B&A)_..100 175 185 
Preferred _--...- suecence- 150 155 | ae 100 794 85 |Warren N J(GuDL&W)..50 170 175 
Chicago a North Western 22100 146346 14744 |MinneapSt P&SSteM-.-...100 96% 99 |\Western Maryland.-........- 50 138 | 16 
te he 1 200 218 Preferred......-...-...- 00 128 130_ ||West Jersey & Sea Sh—Com_50d 53 54 
Chic Peoria & St L—Pref— |Missouri Kansas «& cme 32% 32% ||Wheeling & Lake Erie com. -.100 10 Il 
Deposited stock............ 1 \ ae 100 2% 6344|| Ist preferred...........-. 100; 22 25 
Undeposited stock.-........ 1 3 | Missouri “pear 100 73% 73%) i wee SO eee 100, 12 16 
Chicago St Paul Minn & O..100, 125 130 ||Mo Riv & No West, pref....100 70 75 ||Wisconsin Central......... 100 16 18 
PD thataccadeease 100, 150 180 Movie & Birm Bf (¢ uar)...100, 88 93 | Preferred vot tr certs....100) 36 40 
Chicago Subway Co........ 100 19% 19%4''Mobile Jackson & Kan City.100 .....  ..... Worcester Nash & Roch....100' 147M 148 
‘ a also pays accrued interest. d Price per share, not percent. kLast sale. {In London. n Nominal. #Sale price. x Ex-dividend 
y Ex-rights 
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XXIV. Al 
_| ae. STREET AND ELECTRIC RAILWAYS 
| 
| 180 ssponse to the request of many subscribers, we have changed the order of arrangement of the Street and Electric 
| Te Kail Securities contained in the following lists. The previous practice was to group them by cities. This was a satis- 
| 193 fact. ry and logical arrangement so long as the railways remained distinctly local enterprises and confined to the limits of 
a Oe a sinule city. But with the introduction of electricity as motive power most of the local systems have by degrees been 
--| 23 rans ormed into interurban roads, some of them covering wide stretches of territory and connecting numerous cities and 
m| es wae town In such cases the reader might look under several places before finding the one under which the road was given. 
AAD lo te this difficulty, we have recast the entire list and arranged the roads all in alphabetical order according to the 
% Ea | mes. Where the title is that of a street (like Third Avenue RR.), the securities will still be found grouped together 
1 17% in most cases, it being possible to do this because the controlling company usually bears the name of the city where it is 
| 115 ke —_. Thus the New York City lines will be found under the New York City Railway, the Philadelphia lines under the 
4 Philadelphia Rapid Transit, &e. Cross references will assist the reader in finding any particular security. 
4 Prices marked thus (a) indicate that the purchaser has to pay accrued interest in addition to the price given. Prices 
128 1 are flat prices—that is, the purchaser does not pay accrued interest in addition. 
..| 170 = — 
%\ 33 ; : a ; : ‘ 
%| 73 Bonds. Bid. Ask. Bonds. * Bid. | Ask. Bonds. Bid. Ask. 
nat tae! — TPE POS > aS rey 
all spee&t RAILWAY BONDS. Chie & Milw Elec RR— ae Denver Tram Pow Co— 
pel te ‘ ? & Cle—See N Ohio Tr&L Ry ist g 5s er! 11919... vs 2 100 Tez \,_ 1st imp g gu 5s ’23 op 08. A&Oa 100 | 103 
55 A , . fiud 5s, 1943..M&Sa 75 78 RR ist g 58 1922........ J& 94 | 96 ~\Bes Moines City Ry— | 
\y%| 124% A » United Tract Wisconsin Division— | Ref g 5s 1921 op 1906....AkOa 93 | 98 
“| 100° ; -an&StL—See EStL&s Ist g 5s 1925 guar______ J&kJa 94 96 DMStsfg6s ’07-"19... A€Oa._--.| ~..-- 
| 87% Ps Rys Co conv 8 ’11_J&D 101 10136 Chie: ‘ago & Oak Park Elec Ry— Det United 4s 1932 opt. J&J) .-.-- 87 
100 , ur ets g5s’35M&Sa 95 Lake St El 1st 5s 1928 gu.J&Ja --.-.- 91 Coll tr g 5s Feb 15 '10. eA r aeeor 954 
Fe 26 4 Pot—SeeWashRy &El Chic ago Union Traction— Det Elec Ry con g 5s 16_J&I ae ee ee 
| 105 At mis St—See GaRy &El Chic Cons Tr 434s g 39. J&Da 55 6: Det Ry Ist 5s tb. 4 OED, “Basis |4}4.% 
| 195 . ‘or—See Ga Ry & El Ch Elec Tr 6s gu ’14- “F&A a oanee ---| Det&Flint y Th eS odten a 
{ 157 ‘At ve —See Bklyn RtTr Cicero & Proviso 5s’15-M&N| .-.-.) ----- - * Roch Romeo & L Ori 
220 At ity & Sub Trac— No Ch Elec gu 6s ’14...F&Ala ..---| -.--- Ist sk fd g 5s 1920. J&D, a105 | 106 
RR 5s 1233 op 1913..F&A! -.-..--| -.-.- Noten St 6s 1916..__-! ST canes amden Det Ft Wayne & Belle Isle— | 
4\ 12084 41 ast Eldst5s’45M&Na 97 | .-..-. No Chic St RR Ist 5s ’06__J&Ja _..-- 90 ist g 5s Apr11928_....AkOa 96 99 
200 At snore Line Railway— " Ist 58 inst acces 90 Det Mon&Tol Short Line Ry— 
24 , m ¢ 5s 9934._.AkOa 9644 100 Refund g 4%s 1931_.-AéOa _.---| ..... lst M g 5s Jan 1933.......-.. 97 101 
R is 1926 sw Glidecinind, AkOa 82% 85 No Ch City Cons44s’27M&Nia ...--| ..--- Detroit & Northwest— | 
sub orn & Syracuse Elec, RR— West ChStRRIist 5s ’28.M&N a .---- 95 Ist ¢ 4345 1921 0p 1911.M&N a 97 | 98 
65 fat & g 5s "420 A&k&Oa 98 | 102 Con g 5s Nov 1 1936...M&Na ---- 75 Det & Pontiac—és g’'22.Fk&Aa 106 | 107 
ae Augusta 62) Ry&El 3 '40_J&D 100%| 10136’ Deb 6s 1914_._____ = 2. PEM const wages ote Be i 26 op ’11__J&D\a 97 99 
251 au in & Chicago RR— W CSt Tun Ist 5s ’09 - eA Medaeal sence Det & Pt Huron Shore Line— 
36 " dst & re / Ss 1946, op._J&Ja ...-- 95 W Div Ry Ist 4%s ’32_._J&Jia ...-- 90 i)... oe J&Jia 94 96 
) 74 AE &( Ast g 5s '41A&015 a 98 9844 Christopher & 10th St—See N Y | | Rapid Ry Ist 5s g’15..M&S'a 103 | 105 
’ 72% Elz Au ‘Ss s f 5s 716_..J& 97 99 City Ry— Detroit & Lake St Clair Ry— 
) 95 Bac & I “See U n’dRy, 4 Cicero & Prov—See Chic — Tr | ist g 5s 1920. ........ &Ola 97 } LOL 
: 170 BaltCatons& “IM —SeeUnRy &E) Cin D & T Trac gold 5s ’22._J&J a 92 | Det Ypsil Ann Arbor & Jack— 
‘ ae | rage See Un Ry &El South Ohio Trac 5s’20..M&N 98 eTy t ange BAIR 205.00 93 
ae Bal Srieces--SseeUn Ry & El Cin & H 6s g Apr 1y’18__J&J 108 IY&A vt 1917_...M&N a 108 110 
; 133 i Ba ~ See Un Ry & tf Cin Lawr & Aur 5s 1919____J&J 100 Cons g 6s 1924. F&A.a 106%) 107% 
wh 5 ' Bea ey Peaction— Cin New «& Cov 5s g 1922. ._J&J 107 | Doylestown&E—See Phil& E | 
) eae ( 1953 Fa ag em 101 10234) 2d g 5s July 1922__...... J&J a 107 |DDEB & B—See NYCityRy— | 
) patos | 5s 1922. J&Da 98 101 So Cov&Cin Ist M 6s’712.M&S.a112 | ...-- Duluth Superior Traction Co— 
pete Bu "1 op ‘11_M&Na 100 10334 2d cons M 6s g 1932___-_J&J 125 | Duluth St Ry Ist g5s’30.M&Nia 95 100 
y ba . Dit ii—See Phila Co Newp’t & Day Ist 6s 17_F&Aa 115 12014|\Duquesne Trac—See Phila Co— | 
Loar Bir Power— : Cincinnati Street Ry—- | E Cleve RR—See Clev Elec Ry. 
re G ‘4 op 709_.AkO 8744) 90 Mt Aub Cable Ist 5s ’07__.J&D a 101 ...--| Eastern Wisconsin Ry & Lt— | 
eae B ¢5s’24_J&J > 104 | 106 | Citizens’ Ry& Lt—See Muscatine ist M g 5s 1923 opt---.-- AkOa 94 | 96 
) 90 | Bl ee N YC Ry Light & Traction. | E Middlesex—See Bost & Nor 
% «101% Be 1 is M&Na 99 101 Cit ry L & P—See Newp News Easton Cons El 5s 1949...M&N| ----- 103 
: 80 We sg’l4 .M&Sa@al01 | ..... «& OP Ry El. Easton Palmer & Beth St Ry 
1 80 Deb @ 19302.......5.. F&Aa@ 98%) 100 Citizens St—See Ind Tr & Ter. Ist g 5s Dec 31 1918... _J&Jia _.._-} 101 
} 202 id 48 1917 ......... F&AiG 98 | .4..- Citizens St—See Memphis St Ry East St Louis & Suburban Co— | 
) 350 eold 48 1916_._...._./ M&Nia 08 | ..... Cit RR—See United Rys St Lou Coll trust g 5s 1932 opt ..A&O|a 974%) 98K 
) 240 -F@Aia 98 | ....- Citizens’ Tract—Se ee Phisa Co. Alton Granite & St L Trac— | 
" 277 Bos fg 4s '64____ J&J an 90 92 City Pass Ry—See Reading Ter Ist cons g 5s 1944. ___- F&Ala oss as |} 95 
275 Gs tipsw 5s ’20J&D a 101 103 Citv & Sub—See Port (Ore’ Ry Edgefield St—See NashvRy&L 
) pe Ea 918__M&$@ --- ----- City&Sub—SeeUnRy &El(Balt) Kighth Av RR—SeeNYCityRy | 
5 “20 Lov ist g 6 ‘230p J&D a i00!4, 103 | City & Sub—See Wash Ry & El Elec & Peop—See Phila R'Tr_ | 
) 140 Lo “8 1911 T&D a 100 101% Ciev Elec cons 5s g 1913_..M&S @ .-..- 100 )Elg Aur & So—See Aur Elg &Ch! 
74 20% Lvr ae s g 24. 1 Da 103 105 East Clev Ist M 5s 1910..M&S a __-- 101 || Eliz Plainf&CenJ—See Pub SC | } 
aly 45 N ug con Ss 1910.._J&J.a@ 98 100 Cl City Cable Ist 5s ¢’09_..J&Ja.....| 100 |Elmira Water Light & RR— | 
hg Tae Bost Worcester St Ry— Clev Painesv & Ashtab Elec— | Ist g 5s Jan 1 1949 J&Jia 99 |s 102 
? Ee y «28 Aug I I &A Banccc] secs Ist gold 5s July 1 1922...J&Ja 90 9. El Paso El Co coll tr g5s’32.J&J\a 95 | 97 
1 “45 Braintr:? Weym’ » Old Col Clev Pains & East 5s ’16_.A&O an 97 101 | Ely&Ober—See Cleve S W &Col 
5 17 Bridget 7.4 _M -ac— Consol 5s 1918 oP eee | Erie El Motor sfg5s1941.A&0.a 99 | 101 
9 60 19 ; J&J 103 105% Cleve Southw & Columbus Ry— Evansville El 1st g 4s 1921.M&N/a _._-- | 90 
g 35 brid er Whit € Rock- Cleve & Southwestern ‘lrac— Fairmount Park Trans— | 
) cae lar Old Co Ist & con 5s ’22 op ’13..F&kA a 85 2%) Ist g5s19120p 1902....M&S, 91 | 92 
) eee sw ha See NYC Ry Cl BerEly &Oberds g’19_M&S ak 95 100 | Fed St & PleasVal—SeePhila Co | 
1% 67 Bw fa ee N >Ry Clev«FEly g 6s ’15 op..M&Na 9934! 100 | Ferries & ClH—See U RRs (5 F) | 
1 33 Bk «N oF &Bk Clev Ely & W 5s’20....F&Aja .... 96 | Ft Pitt Trac—See Phila Co | 
R,! Rar im I5A&O 101 103 Ely & Ober g6s’17cep..F&Aja 99%) -..-- vor Smith Light & Traction— | | 
160 i g 4 2 J&JI 814 82 Cleve Youngstown & Fast Rv— | Con sf g 5sDec15’44 op’09.Q-M'a 90 | 95 
: 125 City—Ist 5 c: ©) eee Clevy & Chagrin Falls El ry — |) FtWayneBl&M Ist 5s ’35 guJ&Ja _..-. | 100 
2 2] lyn Cross 5s Bo 2. 2s Ist ¢ 6s 1916 op 06 — | -.--- Ft W Van Wert & Lima Trac—} 
9% +53 & LorSi 6s M&N) 102 i Clev & East—Ist g5s’19_J&J) .__-- ane Ist M g 5s 1930 guar J&kJia 92 | 95 
. aa Wme&t i'es Jul F-A 99 : Columbia RR—See WashRy &El Ft Wayne & Wabash Val Trac— } 
a ni 31 8 A&cOs 90 Col Buck Lake&New’k Trac— Ist cons g 5s 1934__ M&S a 92 | 95 
5 | 50 Ce b— Ist ¢ 5s 1921 M&Na 99 10i 42d StM & St N Av ~SceNVOR 
3 17 ) J&I 99 104 Col Del & Marion Elec RR Galveston Electric Co— | 
2 65 on gu 5s July ’ M&N 97 100 Ist g 5s 1921_ MEN a 100 102 ist 53g May 1 1940 op. -M&Na 93 | 97 
D 40 & B ist 5s 193 J&Ja 96 102 Columbus Ry & Light— Geary St Pk & O lst 5s’21.A&0, 45 |. esepe 
7% 77 1 Un El 5s 1950...F&A| 102 104 Cen Market Ist g 5s 1922._J&J.a 100 101 GeorRow &Ips—See Bos & Nor | 
i” 1107 ned guaranteed . - Lee ‘ Col Con St Ist g5s gu ’09..J&J a 100 105 Georgia Ry & Elec 5s 1932.J&J.a100 | 102 
8% 19 Co i t 4s 1949__F&A 83 84 ; ‘ol Ry Ist 4s ’39 op ’14__Q-Ja _- 91 Atlanta Cons St 5s 1939_- a100_ \s 103% 
7 57% nped guaranteed ._- 83% #3 Col St Ry Ist 5s g 1932.._.J&Ja 107 Georgia Flec Lt 52 1930 Jada 99%; 101 
8 95 Ei —Ist 5s 1944..A&0O| 104 ‘ Cross St Ist 5s g1933_..J&D a 100 105 Atlanta Northern Ry Co— 
9 1ll is 1 1951. I&J ah aire Col & 9th Av—See"N Y City Ry lst guar 5s ’54, op ’09_. J&Jia .....| --..-. 
0 a ic Ave gen 5s’09 .A&O'a 98 .. Compt Hts & Mer Ter—See Un Grand Av Cable—See KCRy&L 
2 ae I M 1931... A&Oalu2 | ..... Ry Grand Rap Ry Ist g5s’16.J&Dj\a 97 100 
2s thaWE5s’33.A&é0| 99 | ....- Coney > Te 1&Bklyn 4s 1948... « J&J, 88 92 (Grand Rap Gr Hav & Musk Ry 
| eres ] 3ee Phila Co, BC & N Ist con 5s ’39_...J&J| 104 i Ist g 5s July 1 1926- J&Jia ..... 95 
i” om 1 See Inter Tr Conn Ry & L 4s 1951 J&J/ 102% 104 Greenp&Lor—See Bklyn R T | 
i Pee ) Ry & wan't Stamped, guaranteed opt’l | 98% _. _. Greenwich Tram Ist 58 ’31_J&Ja107 | 110 
6 “36% 5 # i # iii tet 2 Ss 1917 gu ...... A&O SB ccnan 10214, ConRy(NewHav)deb4s’54 J&Ja 91 $3 Hart Man & Rock 5s 1924_A&O/a 107 | 110 
7 20% Ca Se? Fos Ang Interurt Deb 4s 1955 . ...J&Ja 91 93 Hart & Springf 5s¢1921_..J&Ja100 | 104 
5 es ‘al RR 5s g 715_J&. j a | : danas Deb 4s 1956 guar. IKI 92 94 Hart St Ry—Ist g4s1930.M&Sa 99 101 
9% 50% ( sub ce PubServC ry Cons g 3-3%4-4s 1930. ._F&A a 84 89 Havana Central RR— 
oe ( n Ry £ 5s ’29- mar 96 Subsidiary roads—See respec- Ist M g 5s 1955- M&N| 73%) 74% 
5% «135% 1931 J&Ja 94 98 tive « Havana Elec—I1st 5s 1949- Pe. A a 9l | 98 
7 90 iaib—See NO Ry &1 Cons Tr (N J)—SeePubServCorp Consol g 5s Feb 1 1952... F& 82 87 
8 252 f on Ist g 5: ’22-M&S'a 99 101 | Crosstow My St—See Col Ry & L Helena Light & Ry— 
5 170 ‘ Mass Ist ¢ 692° M&Nia 99 102 (Cross St—See Int Tr (Buffalo) Ist M g 5s Sept 19250 nese “tel, ee 
5 150 ( 54 7199 PP&A\A .-.. 100 ~=DallasE! Cor col trg 5s’22.A&0a 94 98 (Hest Man&Fair—See Phila RT | 
0 128 st m os 1920.-Ak&O| 108%! 109 | Danville St Rv & Light Co— \Holmesb ‘lacony & F Elec Ry 
0 87 & F’ ds, ae UnRy Ref gold 5s 1910-1925... J&Ja 98 a See Oe Ei acansenass UR * eicdienetae k 101% 
0 onaae ( Da nville Urbana & Champ— Honolulu Rap Trans & Land— | 
2u 3 { s Ke Ry eLight Ist 5s 1923 opt’l -_M&Sia 100 | ....- Ist ¢ 68 1927 op 1917 N| 104% 2 
2° 23 ( ~-SeefolRw &Lt Darton Coy ok Piqua Tract— Hous E! 5s 1925 op 1910 F&A a 95 | 
5 185 ‘ » Liaisv Trac Ist g 5s 19 A&Ova _...- 9714 Illinois Ce ten Traction— | 
0 175 ‘ it eo UnRy &El(Balt) Delaware nko “& Phila—See Ist Mg 5s 1933 0p guar..J&D, 100 | 102 
3 | 16 Ce t-t—See Phila Co Un P & Transporti.tion Indiana ¢ Ln he we & E Trac 
3 54 ( s Ry Gas & El | Denver City Tramway— Gen & ref g 5s ’26 op ’11_ Mé& Na 96 98 
0 ll Cc 1000 _........me8 a | 93 Purch M g 5s 1919 _A&OQa 97 101 | Indianap Columbus = Sou Tr— } 
9 25 ri , s 1923_J&J) 102% -... Con Tram con g 5s 1933..A&Oa 07 101 Ist M g 5s Feb 1 1923 4 a10i | 102 
12 16 hi 15856 M&Na 99 100 Denv Tram Ist 6s ¢ ’08_..J&J a 100 101% Indianap & East 5s 1927. J&Jia 95 97 
6 18 Chit © resp’tive cos Consol 6s g 1910 _J&Ja 94 101 Indianap & Green Rap Tran—| 
36 40 Chicaxo m RR—- Metropolitan ¢ 6s 1911_.-J&J.a 101 101%) lst g 5s Jan 1 1929... J&Jl a 99%, 101 
i7u 148 , o4° op "10. _M&Sa 96 98 Indianapolis & Northwest ine 
Sx-dividend Ist 5s 19223 0nt__.__....M&Sa 90 | 94% 
F 1 Purcha °F also pavs accrued interest. & Last sale. m Nominal. s Sale price. xz Ex-interest y Fx rivhts 
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STREET AND ELEC’ “RIC RAILWAY SECURITIES. 


VOL. LXXXLV. 




















Bonds. Bid. Ask. Bonds Bid 
Ir idianapolis & Southeast Trac— Maryland Electric Rys— 
Ist M @ Fe 1935._........-J DET Vsneaet’ “deede lst s f g guar 5s 1931 red_A&Oa ____- 
I : v rk Southeast Ist Massachusetts Electric Cos— 
1 1032......J&Jj¢ ....- 99 Boston & Nor—See that co. 
rac & Term Co— Old Colony—See that co. | 
11933_....A&O0a 97 98 McGavock & Mt enced 
n 4s 1933..J&J 84 84% Nash Ry & L. 
is g 1933_M&N a 104 104% Memphis Street Railway— 
indiana Union fraction— Con M g Ss 1945......... &J 95 
ist g 5s July 1 733 op ’708_A&Oa 82 85 Citizens St RR Ist g6s’16_J&J} 111 
Indiana Nor 1s st g 5s ’33_A&O 96 | 97 | Meriden Electric RR— 
Interborough-Metropol Co— | Mer Horse RK Ist 5s ’711_A&0 a 100 
Coll trust g 444s 1956 -A&O 74% 75 Gen M g 5s 1924.___...J&J a 105 
Interborough Rapid Transit— Metrop-Crosst—See NY CityRy 
47, g notes May 1’0O80pM&Na 97% 98% Metropolitan RR—See Wash Ry & Elec 
5% ¢ notes 1910 op 1900. nee a@ 95% 96 Met St RR—See Denver Cijty 
N Y City Rys—See N Y Tram. 
Internat’l Traction (Buffs ‘oe Met St Ry—See Kan C Ry & L 
Coll tr 4s 1949 J&J - 72%| Met St Ry—See N Y City Ry 
Buff Ry het con M 5s ¢’31_F&A a 106% 107 4 Me *tropolitan 8 eee Side “L”—~ 

Deb g 6s 191 _A&O a 104 ne {f° See F&Aa 88 
Cross St Ry ist bsg "32. are 107° Exten g 48 1938 nadipatiin aoe J&Ja 83 
Buffalo Trac Ist g 5 108 Millvale Etna & Sharps—See 
Buff Bell & Lan 100% _ Philadelphia Co 
Buff & Lock Ist g! 100% Mil El Ry & Lt—5s 1926- -F& Ala 102 
Buff & Niag Falls E lec Ry Ref & Ext 44% g ’31 op_-J&J a 89 

Ist M 5s g 1935 J&J3\e@ ....- 105% Milw Cy RR Ist dsg’08_.J&Dia 99 

2d mtg g 5s ’21 op 01. J&aJi¢ 104 | ---.«. Mil L ight Heat & Traction— 
Lockp & Ole Ist g 5s ’20- “J&Ja 98 101 Ist g 5s gu 1929 op __-_. M&Na 98% 
Inter-State ty¥s—Col tr g 4s W Side St Ry 5s g Dec ’09_J&J ia 99 
1943 op 1913 -F&A 62% 63 Minneapolis st rys—See Twin| 
Interurban Ry & “Terminal— City Rapid Transit 
Ist g 5s Jan 1 1928 .O-Jie .... 100 (Mob Lt & ae adage "37 ores 106 
Jackson & Battle Creek Trac— Cons g 5s 1941__...- &S 102 
lst g 5s 1924 opt 1913_._.J&J a 96 100 Mob St RR isi 6s g 23. mes 108 
Jackson Consol Traction— aqgengence St Ry—See Phila 
Ref g 5s May 1 ’34 opt M&Na 98 100 
Jacksonville El] 5s 1927 opt M&Nia 95 99 _.. a St Ry 44s ’22...F&A} ____- 
Jamaica & Bklyn—See Bklyn Montville St Ry—5s’20.-.M&N| 104 
Rap Transit. MtAuburnCable—See CinStRy. 
Jer City Hob & Pat—See Public Mt Wash St Ry—See Phila Co. 
Service Corporation. MuncieHartford&Ft Wayne— } 
Kan City Ry & Lt Co Ist lien Ist g 5s 1935 opt 1925._.- J&Ja 95 
ref g 5s 1913 opt MEN 15a 96 97 Muscatine Lt & Traction— 
Central Flec g 5s 1914._.M&N\a 99 9944 Citizens Ry&L Ist g 58°17 A&O 97 
Gr AveCable g 1908 -- ~J&Ja 98% 994% Muske gon Trac & Lighting | 
K C Cable ext g 5s 1911_.A&O.a 9814 99}_ 1st g 5s 1931 opt 1911. M&S| let 
K C Elev Ry 4s g’d ’22_. 705 a 86 87 Nashville Railway & Light— 

G’t’d 6s, 1922_. J&J a 112 115 Cons g 5s 1953 op 1908__..J&J 99 
Met © orrigan iss 5s 1916_- 4%5 a 104 106 Nashv St Ry 5s 1925__...J&J| 105 
Met St Ry 5s g 1909_...M&Sia 98 99 Edgefield St Con 6s 1920..J&J| 115 

Cons 5s g May 11910_._M&Na 98 9914 McGavock & Mt Vernon— 

Kan City Western—lIst refg g Summer St ist M 6s’26..J&J| 116 | 
5s ’52 ons | Sept ’10 M&Sa 95 974% 2d series 6s July 1937_...J&J|} 126 
Kings Co El—See Bklyn Rap Tr. Nassau El—See Bklyn Rap Tr. 
Knoxville Railway & Light— Naumkeag St—See Boston Nor. | 
Cons M 5s ’45 op ’10_...M&Sa . a 96 (Newark Pass Ry—See Public} 
Knoxville Trac 5s 1938..A&O| ~.-..-- 105 Service Corporation. 
Kokomo Marion & W Trac— New Bed Middleb & Brock—See| 
Ist g 5s July 1 1933_....J&Jia 83% 86 Old Colony 
LakeSh Elec Ist con g5s’23J&Ja 954% 97% New Bedford & Onset Ry— 
Gen g 5s Feb 1 1933__._.F&Aa 8l “eT? fo Sees S&Jia ..... 
Lor & Clev g 5s’270p’17_J&J.a 99 (8 101 Union St oe nder “U” 
Sanduny Fremont & So— N H & Centrev Ist 5s g 733. M&Sa 110 
lst M g gu 5s 1936-- SODE .ccce 974% NH St Ry Ist 5s g ’713__.-M&Sa 101 
Toledo Fremont & Norw alk | Edgew Div Ist g 5s 14__J&D a 101 

Ist g 5s 1920 opt 1905. .J&Jia ....-. 100 Winchester Ave 5s ’12__._M&N a 100 

Lake St Fl—See Chie & Oak Pk. Conese Ry—See that co 
Tahigh Valley Tr ansit— nder 

lst M g 5s Dec ’35_.opt M&S a 99% 100 WN j "% Hud Riv Ry & Ferry— 

Ist M g 4s Dec enemas sae see &4 Ist g 4s 1950 opt__..-.--! M&S a 80 

Cons g 4s 1935. . J&D 664 9 NO Rys & Light Co— | 

Quakertown Tr 5s ’31_ “M&Sia .._-- Gen M 44s g 1935_...--.: OO 
Lew Br & Bath Ist g5s’18_M&Sia 96 ease Canal & Claib Ist 6s’46..M&N| 120 
Lexington Ave & Pav Fer—See N O Cy RR—Gen g 5s '43_J&J) 107 

N Y City Ry. N OCy & Lake 5s ’43___J&J| 107 
Lex & Bost Ist g 444s’20..A&O@ -....| -.--- Power-house 6s 1917_...J&J| 101% 
Lexington (Ky) & Interurb Ry New Orleans & Coeeee 

Coll tr g 5s 1956. ..F¢ 90 95 Cons g 5s Feb 1933 - ...-.J&J| 107 

Lexington Ist g 5s ’49_._J&D) 100 101 Edison Ei 1st 5s 1929-- “"I&I 99 
Lima Electric Ry & Lt Co— N O Pow-House Co 5s 41. I&I 97% 

Ist cons g 5s July 1 1916_J&J ‘ 96 Orleans RR ist 6s Apr’12_.J&J 105 

2d cons g 5s Apr 1 1925. A&0O 89 2d 6s Apr 8 1912___....J&J) 100 


Lima Ry Ist g 5s 1916._J&D 
Lindell Ry—See United Rys 
(St Louis). 
Little Rock Ry & Elec— 
lst ¢ 5s 1933 op 1908_..A&O 


Lockport & Olcott—See Inter- 
nat Tr (Buffalo). 

Lorain & Clev—See LakeShElec 

Los Angeles Interurban Ry— 
California Pacific 5s 1941_J&J 
Los Ang Trac Ist 6s ’’15_.M&N 





Los Angeles Pacific Co— 

Los Angeles Pacific RR— 
Ist consol 5s 1931 _A&O 

Los A Pa RR Cal—5s ’43._M&S 

Los Angeles & Pasadena—See 
Pac Elec Ry. 

Los Ang Ry 5s g 1938__..A&O 

Louisville Traction— 


Cent Pass Ry Ist 6s 08 M&N 
Louisv Ry con M 5s g ’30_J&J 
2d mtg 4%s 1940 M&S 


Louisv City Ry con 6s ’09_J&J 
Louisville & Nor Ry & Light— 

Ist g¢ 5s 1925 opt 1910 J&D 
Low Law & Hav—SeeBost & Nor 
Low & Sub—See Bost & Nor. 
Lynn & ay a & Nor. 


Ms 
Ist cons g 5 5s ’5: 7“ 
Mahoning & Shenango Ry & is — 
Penn & Mah Val 5s 1922._M4&N 
Youngstown-Sharon Ry & L— 
Ist M g 5s 1931 I&I 
Manchester (N a Tr L & Pow— 
Ist con 5s 192 A&O 
Manhattan Fl mi 4s ¢°90_ ee 
Met El Ist 6s 1908 J&JI 
Manila Elec RR & Ltg Corp— 
Ist lien & col tr g 5s ’53_M&S 
Manila Suburban Rys— 
Ist M sf g 5s guar 1946_._M&S 
Market St Elev Pass—See Phila 
Rapid Transit. 
Market St (San Francisco)—See 
United RRs. 









a 


97%) 99 


=_— 99 
108 e 
99 101 
--| 104 
er 
104 107 
100 peas 
104% 105% 
— 4 
| te 
— 100 
94 96 
99 101 
cia 99 
103 106 
101 
103'4 103% 
msc 88% 
ech 92} 


stc harles St Ist g 4s ’52__J&J 90 
Newp’t& Dayton—See Cin New- 

port & Covington. 
New’tNew ay Ry &EICo. 

Ist g 5s Nov 1 1938 M&N 

Gen g 5s } % 

Citize ns Ry Lt & Pow— 

Ist g guar 5s 1940_,.._M&N 

New W’msburgh & Flatbush— 

See Bklyn Rap Transit. 






..| New York City Ry 


Biase ker St&FF Ist 4s ’50- 133 87 
Bway &7th Av 2d 5s ’14.__J&J| 101 
Con M 5s g 1943 J&D PT 
Bway Surf RR Ist 5s’: 24__J&J) 102 
Cen Crosstown Ist 6s ’22-M&N.a 108 


5% notes guar May 1909____/a 97% 
Christopher & 10th Street— 

Ist ext 4s 1918 -A&O an 92 
Col & 9th Av Ist 5s 93 - EO coace 
Dry Dock FE. Bway «& Battery. 

Ist 5s gold 1932 __J&D 106 

Cert indebt 5s 1914__._F&A 95 


Eighth Av cert ind 6s ’14_F&A es 
42d St M&St N Ist 6s’10_M&S a 102 

2d M inc 6s Jan 1915____J&J 68 
Interborough-Met—See underI 
Interb Rap Tr—See under I. 
LexAv&PF’ylst5s g ’93_M&S a 107 
Metropolitan Crosstown— 

Ist 5s April 1 1920_____/ A&O'a ___.- 
Metropolitan Street Ry Co— 

Ref g 4s Apr 12002_...A&O, ___. 

Gen coll tr g 5s 1997 _._.F&A ‘ 
Second Av Ist 5s 1909__-_M&Na 100° 

Con g 5s gold 1948 gu__F&Aja 107 
South Boulevard g 5s ’45_J&J a 100 
South Ferry Ist 5s 1919... A&O a 100 
Tar W P & Mam ds¢’28_N&Sa 95 
Third Ave 1st 5s g 1937... J&J 109 

Ist cons gu g 4s 2000___ _J&J 85 
34th St Crosst Ist 5s 96 __A&O n 100 
28th & 29th St Ist 5s "96 _A&Ola 101 
Union Ry Ist 5s g 1942__F&A‘a 100 


Westchester El Ist 5s g *43J&J a 100 
Yonkers Ry Ist 5s °46_..A&Oa 98 
N Y & Queens Co 4s ¢’°46__A&0)_ 8&8 


Steinway Rv—Ist g fs ’22 J&J a 108 


90 


84>2 


104 
93 
100 


100 


1004 


107 


102% 


110 


104 


10532 


100 
99 


1 


1 


10034 


117 


118 
129 


91 
104 
111 
106 
115 


99% 


96 
112 


108 

96 
100 
103 


112 


Bonds. Bid. | 


NY &Stamf’d—Ist g 5s ’31_A&0a 104 
Norfolk & Portsmouth Tract— 
Ist M g 5s 1936......... a saan 
—— “Pry | ‘ Light— | 
Ist cons get 5s 1 049°. -M&N 94 | 
Norfolk St int & 5s 1944__J&J 
North Augusta Elec & Imp— } 
Ist g 5s 1951 opt._..._-_/ A&Oa 85 | 
North Chic—See Chic Un Trac.) i 
North End St—See Wore Con St! | 
Northern Ohio Trac & Light— 
lst consol g 5s 1933... .. J&J5 a 
lst consol g 4s 1933 &Ja 
North Ohio con g 5s 1919. J&Ja _- 
AkronBed &Clev g 5s e. M&S ak 100° 
Northern Texas ‘Trac 
g 5s 1933, opt 1908- 13, 
North Hud Co Ry—See Public 
Service Corporation. 
North Jer St—SeePubServ ark 4 
Northw El Ist g gu 4s 11__M&Sa 
sw by As we fh 45 A&Oad _.... | 











Norwich St—Ist A&Oa 104 
Oakland Tract Consolidated—= 
Gen con s f g 5s 1933_-.__- J&J; 100 
Oak ‘iran Ist consf 5s ’32J&J; -.-_-- 
Oak Tran Istcg5s’31_..J&J, 1014) 
Oak Tr Co con g Gs 718._J&J} __.-- 
Ogden St—See Chic Un Tract. 
Old Colony St Ry— 
OY) ae J&J.an 88 
New Bed Middleb&Rrockt’n—,) 
Ist g 5s Jan 11920.....J&Jia 98 
So Sheree Best & 5s 1919-F&A a 
Braint & Wey g 5s ’17._M&Sia _. 
Brge Whit & Rk 5817. M&Nia _..-- j 


Omaha & ome BI St Ry— 

Ist consol Bey 28 J&J.a 97 | 
Omnibus Cable (San Fran)—See 

United RRs. | 
Oregon W ater Power & Ry—See} 

Portland Ry 
Orieans RR—See N O Ry & Lt. 

Pacific Elec Ry g 58 1942._J&J| 10 3%! 

Los Ang & Pas 5s g 1928__J&J 10,°"| 
Paducah Tract & Light— | 

Col trust gold 5s 1935 _.M&Nia z 
Park & Cliff House—See U nited | 

RRs (San Fran) 
Paterson Ry—See Pub Ser Corp.) | 
Peekskill Lt & RR—5s 30 A&Ola 95 | 
Penn ¢ Lr Me al—See Mah &) 

Shen Ry & I ' ' 
Pensacola El Co lst 5s ’31.F&Aa 92 | 
People’s Tract—See Phila R T.. 

Peoria Ry— 

Ist & ref 5s’08 to’26 op gu F& Al Basis 
Phila Coatesville & Lan Pass Ry 

M g5s Mch 1934 op-_-_--.--! M&Sia 96 
Philadelphia Company— 

1st coll trust g 5s 1949___M&S) 

Cons mtge coll tr g 5s ’51 M&N 9714 

Central Trac Ist 5s 1929-- 

Citizens’ Trac Ist 5s 1927 A&O| 112 

Duquesne Trac Ist 5s 1930 yes 109 

Fed St & P V 5s May 1°42 J 115 





Fort Pitt Trac 1st 5s 1935 je 109 8 


Gas Companies—See underGas| 
Secur, page e 44 
Millvale Etna & Sharpsb— 


Ist g 5s 1923-. -.-- -M&N 108 
Monong St Ry 5s g 19° 28 -_J& D 106 
Wilk&EPit Ist g 5s ’29.M&S @ 105 


Mount Washington St Ry— 

Ist & coll tr gu 5s 1933. A&O! a 103 
Pitts Alle & M gen 5s ’30- A&O| 
Pitts & Bir Tr 5sg1929_M&N! 111 

BK & A Trac 6s 1931_.M&S; 114 

Brownsville Av 5s 1926_F&A| 108 

W Liberty Ist g 58 1930_J&J a 106 
Pitts & Charleroi 5s ’32_.M&Nia 101 
Pitts Trae Ist 5s 1927 - A&O 110 


SoTrac Ist &coll tr g 5s "50A&0 101% 
Suburban Rapid Tran St Ry 
Ist g 6s 1913. _-- M&S} 106% 
The 2d Ave Tr 5s 1934_- yep! 110 
United Traction 5s 1997__J&J 110% 
West End Trac con 5s ’38_ J&J 10 
Philadelphia & Easton Ry— | 
Doy lestown & Easton St Ry 
1st g 5s 1941 op 1911- J&Ja 30 


Philade Iphia Rapid Transit— 
Market St Elev Pass Ry— 
Ist g pn 4s 1955 ...-.-.. MEN a 94% 
Union Traction— 


Elec & Peo 4stretfs’45.A&O, 92% 
Hest Man & F 58 1924_.M&N| ____. 
People’s Traction Co— 

P P Ry tr ctfs 4s 1943. F&A} 98% 


W Phila Pass 2d 5s ’26_M&N rs 
Phila& WC Raster Ist 5s 18 _J&J a 100 
Mtge g 4s 19 “Jala 90 | 
Pitts Alle ng & Mt an—See “Phila Co | 
Pitts & Birm Tr—See Phila Co 
Pitts & Charleroi—See Phila Co; | 
P McK & Con—See W Penn Rys j 
Pitts McKeespt & Greensb Ry 


Ist g 5s 1931 B 68 4 
Pitts Trac—See Phila Co 
Pt Jervis Elec L row Gas & RR 
Ist g 5s Jan 1 1932__.-..-- I&j ag 
Portl: and par? 7 Re tes 
Ist g 44s ee MEN 
Ist cons ¢ 3 $s 1951 Tah - 


Portland & Cape E liz Ry— 
Ist M g 5s Nov 11913" M&N a 101 
Portland (Ore) Ry— 
Ist & ref g 5s 1930 op-- 
City & Suburban Ry } 
Consol g 6s 1916 op____M&S\q ____| 
Cons g 4s 1930 op 1915_ J&D r4 ee 
Oregon Water Power & Ry 
Ist g 6s 1932 op 1912___ J&I a 98 
Portland City & Ore Ry— | 
Ist g 6s 1921 op 1911F&A15 a 98 | 
Powell Co—See Un RR (San Fr) | 
| 


-M&Na 95 | 


Providence Securities Co— 
Deb g 4s 1957 op ’17 gu- M&N 
R I Sub Ist g gu 4s 1950_ 
United Tr & El Ist 5s ’33- Mas a 105 | 


110% , 


_Ask. 


“I@ 


oo 
= Os 


10 


98 y 


9% 
10 
105 74 


113°° 


102% 
106 


89 


98 


95 


4% 
100 


107% 
107% 
104 


102}, 











a Purchaser also pays accrued int. 


k Last sale. 


n Nominal. sSale price. 


x Ex-interest. 


y Ex-rights, 
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Bonds. Bid. Ask. Bonds. Bid Ask Bonds and Stocks. Bid. Ask. 
Public Service Corp of N J— Toledo Bowl Green & Southern West Penn Railways Co— | 
Trust certs 2% to 6% perpet -- 64 65 Ist g 5s May 1 1921____-_! M&Nia ..... 7% Ist g 5s Jan 1 1931______/ A&O iy 
_ Coll tr 5s g notes 09 op__M&N “ U4 94% Tol Frem & Nor—See LakeShEl Pitts McKees & Connells KR i- 
Camden Sub Ist 5s 1946. -J&J aw: 109 =|'Tol & Ind Ist g 5s ’28 opt._J&Ja-..-.| -..-- Ist cons g 5s Jan1 1931. J&J| 103 
Cons Trac Ist 5s 1933_...J&D a 103 104 Tol Rys & Light g 4s 1909. J&Jia2 90 | 92 (|W Phila Pass—See Phila R 1 
Eliz Plainf & Cent Jersey Ry— | Tol Con St Ky—Conds’09_J&Ja 92 98 West Side St—See Mil El Ry&L 
ist g 5s Dec 11950.-..J&Da 90 | 92 Tol ‘rac cons g 5s 1909__J&Jia 94 7 (Whatcom Co Ry & Light- 
Ges Cos—See under Gas Secur Tol & West Ry Ist g 5s ’26_J&Jia 84 86 Ist M g 5s 1935_.____- M&Na 93 95 
ee Lee Rea | Topeka Ry—s ’30 op ’15__J&Jja 95 98 Ww S wery iy 5s g 1931 J&Ja 98 99 
1 C Hob & Pat 4s 1949.._M&Na 70 71 +|'Toronto Ry 4}4s 11-'21__F&Aja ..--- 100 Wheel Ry Ist g 6s 1922 M&S a 1Ué}e; 106 
Newark Passenger Ri ailway— Trenton & } v Bruns—5s "32.J&aéJia 98 | «.-.--- Wilkes Barre & Hazleton KR—| 
New Pass con 5s g 1930__J&J a 108 109 | Trent St Ry—con g 5s ’38..J&J5| -..-.| ----- Ist coll tr g 5s 1951__._.M&N 15a 97 34 | 100 
N Hud Co Ry 4 6s 1914_ 5 &Jia 106 | -...- Trent Penn & Hop ds ’43_.J&Da101 | -__-- Wilkes & WyoVal—5s ’21_A&0O| 104 aie 
Cons M 5s 1928-...--.--. SG 168 | .ncces Tri-City Ry & Light— Wilkinsb&E Pitts—SeePhila Co 
2d Ge 1924. .........../ M&N a 100 102 Coll trs fg 5s 1923.____/ AkOa 94 99 |Wilm & Ches Tr g 5s 1918. A&O a 100 102 
Nor Jersey St Ry 481948 M&Na 70 71 Troy City Ry—See Un Tr(Alb) WinchesterAv—SeeN Hav St Ry} 
Paterson _~ jon 6s g’31J&D a 110 ...-. /28th&29th Sts—See N Y CityRy Winnipeg El—lst ref 4s ’35.J&J\a 103!4| 105% 
2d 6s Oct 119140p_...AkOa100 — ~-..-- Twin City Rapid Transit Co— Worcester & Conn Eastern— | 
KapTrStRy Ist M$sg’21.Ak0a105 | ----- Minn St R 7sg’l0op...M&Nal107 | ----- Ist sfg 44s 1943_____._- J&J\a 101 105 
So Jersey Gas Elec & ' Trac— 2d 6s g Nov 1 1913.-_M&Nia 10 04 107. Wore Con St 434s g 1920._M&S ia 97! osne 
rg 5s Mch 1 1953.._M&Sa 97 98 Con ds g Jan 15 ‘19__J&J 15\@ 102 104 North End 5s 1915_-_-___- F&Aia 100 paced 
Puget ‘Sound Electric Ry — St Paul Cy—Ist g 6s ’32_A&O/a 112 | .-..-- Wore & Clinton Istg5s’19J&Jia 100 |, --...- 
lst consol g 5s 19320p...F&Aa 95 99 Ist cons 6s g 1934....A&éOia lll | -..-- Worc & Marlb Ist 5s ’17__A&Oja 100 vaae 
Cor’ © notes$s 1911...FK A, ----- 96 Cable con 5s g == J&I 15 a 103 106% Worec&Southbist 44s ’22.M&Sia@ 90 | -_.... 
‘ wtes 5s 2912.._.F&A| —.-.- | 9434 mn st & Peres J&J\a 103 10645 Wore & Web Ist g 5s 1919. J&Da 103 ad 
y & Power Co— } Minn St 7 Paul City— Yonkers Ry—See N Y City Ry 
_ Re 2a7° A&Oa 95 99 Geng Gp 1008... cicn0cs J&Ja 99 | 100% <ounenees Shere Ry & L—_| 
vei Sou d Po a Cons boty nai 1928_._.A&Oa 103%) 105 Le oy ey Shen Ry 2 L| 
Ist 8 gu 5s 963 op..,... J&Da 95 101 Underground Elec Rys of Lon- | Zanesville Ry Light & Powe 
Qualiertown I'r—See Leh V Tr don profit-sharing 5s ’08_J&D| .-.-.| 78 Ist cons g 5s Oct 15 1912 “AO aloo | 101 
Rapid Ry—See Det United Ry Union Depot—See United Rys | 
Rapic Tr St Ry —See Pub Ser Cor (St Louis) . | STREET RAILWAY STOCKS | 
Readiig Traction 6s 1933._.J&J,; 120 | --..-- Union Elev—See Northw Elev) | Par 
City ass Ry Ist M 5s ’09- A&O} 100 | ----- Union Ry—See N Y City Ry Albany & Hudson RR--_--- 100; 20 30 
Read Womels—istSsg’25J&J| 105 | -.--- UnionStRy (NewBedford, Mass) Spee yer 100} 45 50 
R I Su’——See l’ro “e Sec Co Con g 5s 1914 ____ ¥ 43a 106 | ....- Allegheny Tract—See Phila Co | 
Rich Pass & P-—See \« P & Pow Union Trac Co of Indiana— Amer Cities Rys & Ltcom..100| 41% 42 
och ky & Lt 5s 1954 0p.__J&J> 100 100% Ist g 5s July 1919_____..J&J| 96% 98 RETR 0 83 8319 
Ree I *3 y cons 58 g 1930. -A&0 a 104 107 Indianap North’n ~ 1932_J&Ja 94 96 American Railways SR 50 joe 48 bo 49% 
2d 588 1933 .. J&Da 100 102 United Power & Tran Auburn & Syracuse Elec RR.100 40 
Roch Sy! & F. ist 6s 1945_ M&N a 97 | 98% DelCo& Phila tr etfs 4s 49_J&J| -.--.| 86 | Preferred - tinal 101% 
ockford & I J United Rys tr ctfs 4s ’49_ J&d) 83% 83% Aurora Elgin & Chicago 34 
ist ¢ 5s M22 op 1907__._A&Oja _..-- | 99 | United RRs of San Fran— | EE > cd ba mweee ee 1 76% 
Rockfore “& Vreeport Ist g gu Stg4sApril11927 _. _A&O. —— 72 Bangor (Me) Ry & Elec_...100) ---- 8739 
5s 192 op aft Feb "10O_.M&N ia ..... 98 Ferries & Cliff 6s 1914.__M&S Ree tb -edeam Birm Ry Light & Power....100! 80 | ..-... 
Rock F & J ist @ 5s 30 guA&Oa _.... | 96 Market St con g 5s ’24.._.M&S, ....-. | 106 Preferred .__..._...- .' - ee 
Sacramento Liec Gas & Ry— | Market StCab Ist 6s g’13_J&J| 105 | .---- BleeckSt & FulFy—SeeN YCy Ry} 
Conr5s Nov 1 1927_....M&N| 99 101 Omnibus Cable Ist 68’718-A&O, 112 | 118 ‘Boston Elevated RR... 100} 134 135% 
Saga v Poy ity Ry & Lt— Park & Cliff Ho Ist 6s’13_J&J| 100 | ~---- West End Street Ry com...50\d 86% 87 
ll tr g 5s 1923 op ..--M&$ie¢ ..... 90 Park & Ocean Ist 65 1914_.J&J  _._-- | 112% Preferred 8 per cent_____- 50id .....| 105 
daginaw Val Trac 5s .920.FkAa 96 99 Powell St RR Ist 6s 1912_M&S} --.-- 107% Boston Suburban Elec Cos.....;| 12 | -.... 
Bay C: ander Gas SutterjSt Ist g 5s 1918-M&N| _.._- | 105 || Preferred .........-.-...... 50 | 55 
Securities, Unit Rys & Elec (Ba!timore)—| Boston & Worcester Elec Cos...| 23°44, 24% 
St Charles St —See N Or Ry & I Ist consol g 4s 1949_____ M&S 86 | es 2 ss FO SE eee 7 
St Joseph Ky !.: Beat & Pow— Incomes g 4s -— ae" 29.J&D) -..--| 52%) B’way & 7th Av—SeeNYCyRy | 
Ist g 58 Nc 19 ..-_M&Na 9946, 100 Inc fund g 5s 1936__-___- &D 83 | 83 Brooklyn Rapid Transit../.100| 52 52% 
St LeuisCal See UnRys(StL) | BC &Ell Mills bee ed’ 16. T&S RCD . gang Brooklyn eB ~r, aetmaetics mie 10; 195 = 
St LCable&é Rys(St L) | BaltCityPas Ist 5sg’11_.M&N| 101%| ----- Nassau Electric Co pref...100| 65 75 
St L & Mer Rys (St L) } Balt Sparrows Pt & Ches— | Calif st ‘Cable RR (San Fran)100| -.-- 142% 
St L & Sub Un Rvs (St L) Ist g gu 444s 1953____- F&A 90 | 94 (Camden&Sub— Pub Ser Cor} 
St L Tran n Kye (St L) Balt Trac Co lst M 5s’29_-M&N| 109 112 Camden & Trenton... -._..-.- BR cannes ; 
% Paul Cit) win CyRT | No Balt Div Ist 5s ’42_J&D) 112 | 114 (Capital Trac (Wash DC)._..100) 133 133% 
Sarl Frem &  vakeShEl Cent Ry con Mg 5s1932.M&N| 106 | -..-..)Cent Crosst—See N Y Cy ity | 
SF c 733_J&J; 100 107 Ext & imp 5s 1932__..M&S/ 107 | ..-.-- Cent Pk N&ERiv—SeeN YCyRy| 
aM e 9338 > 7a 101 City & Sub Ist 5s 1922_.J&D) 108 | 109 (Char Con Ry Gas & ElecCo_.50d 20% -~- 
San Fr raic cise treet rys—See| | Lake Ro El ist 5s’42.-M&$_ 108 | 112 Chattanooga Railways - 00 35 40 
remrective cos Md Elec Ryr—See under ““M” | Pie 100 76 80 
Sao milo Tram L & P, Ltd— United Rys (Phila)—See United | Chie City Ry—See Chic Un Tr 
Ist 5s Ju 1929__._.J&D 94 96 Power & Trans | Chicago & Oak Park Ry 100 314 4 
Savanah f * > \ 97 Unies Railways of St Louis— } Pare 13% 15 
Schene tr | Gen 4s July I 1934__- OE esncs 81 Chicago Union Tractio 2% 3% 
lst @ 145 | 104 Baden & St L Ist 5s g'13_J&Jia .___- | 102 le eee 13 15% 
Conso, ! 103 CassAv & F Gds Ist 5s’12_J&Ja@ 101 | 102 Chicago City Ry........- 100; 175 180 
Schuylki 107% Citizens’ RR Ist 6s 1907_.J&J a 100 100% _ North Chicago Street RR__100 34 40 
crante 102 Lindell Ry Ist g 5s 1911.F&A a 100% 102 West Chicago Street RR..100) 27 3 
Coll tr 2 2 100 Comp H & M Ter 6s’13._J&J a 10544} 106% Chris&10th St—See N Y Cy Ry} 
Am Ryil » Am Rys Taylor Av 6s g 4058, J&Jia .....| 108 Cin Dayton & Tol Trcom_-.100) ----- 27 
‘ yes '92.._M&Na 114 118 St L Cab (B way) 5s "10 M&N a .99%%| 100 Cincinnati & Hamilton__-_- Sa. waa 63 
Seray Ss van 65 '0O.._M&Nal02 | -.--- South E lee Cons 6s. 1915- M&Nia _....; 109 i. -eeerese ee 2 113 
Sepal & Carb Tr Ist 6s ’’23_J&J.a 109 115 Gen g 5s Apr 1 1916_._..F&A a 102 Cin New & Cov Lt & Trac...100) -...- SO 
Sran & Pittston 6: Oa 109 115 Union Dep con 6s g 1918_J&D a 110 111 are ay 100; 89% 91 
ttle Elec g 5s ’30 op- &A 101%) 101% St L & Sub Ist 5s g 1921_F&Aja 101%%| __... Cincinnati Street Ry~.--- BO kesuc | 137 
% & not eb 11911..F&Aa 95 98 Gen g 5s Apr 11923 gu A&Oa 94% 95 Citizens’ Pass—See Phila R T 
eattlie Ry Ss 1921 op M&Na 100 103 StLCab&W Ist M 6s ’14MK&N a 107 110 Citizens’ Trac—See Phila Co 
second Ave Sec N Y City Ry St L & Meramec 6s g’16M&N a 108% City Pass Ry—See Reading Tr.) 
cond Ave Tra See Phila Co St Louis Trans Co 53 1924.Ak0.a 90 9: City Ry (Dayton, Ohio)....100| 190 198 
jharon & Nev wv ¢ Ry— United Rys Investment Co— RRR RE aes Se 100) 160 166 
g fs euar 1921 _.._J&ésJia 95 | 99 Ist lien coll trs f g Ss ’26- M&N papa 78% Cleveland Electric Ry... -. 100 46% -..... 
ioux City Tr Ist gs 1919_J&Jia .....| 103 United fire (Albany )— lev Painesv & Eastern....100) -~.--. ak 
outh Cov & Cin—See Cin Newp| Deb g 4 Mosduse "M&N: a rey 102. + Clev & So West Tract_--_--- 309] «.-.- nase 
& ( ngton Con g 44 35 ar _JI&D a 100 102 4 aaa Dl “ssvesl shee 
ou'hern Boulevard—See N Y! Albany Ry con M 5s¢ a a 108% 109% Col Buckeye L & N pref_...100.n 102 
ci Ry Gen g 5s 1947_..___..- J&D a 109 111 Columbus Del & Marion....100n 42 43 
outhern Elec Ry-—See United WTurn&RR Ist g 6s 19. MEN a 112 113. Columbus Ry—Common__._100 99%, 101 
Rys Louis 26 @ Os TOO. 6. ccdcesd M&Nail1%) 113 i, aa rae 100, 108 108% 
yuthern Light & + eaeges, 77 ‘Troy City Ry 5s g 1942__A&0\a 108 | 110 (Col Ry_& Lt Co ($20 paid)_-100| _ 68 70 
Coll tr ¢ 5s 1949 opt ____} M&Sa 84 8744, Unit Trac(Pittsb)—See PhilaCo | Coney Island & Bk RR_ 00 150 
Sputhern Ohio  Traction—See Unit Tr & El—See Prov Sec Co Cons Trac of nN J—See Pub. S 
Cin Day & Toledo Utica & Mohawk Valley Ry— | Contin Pass—See Phila R T. 
Saithern Trac—See Phila Co Ist g 4%s 1941_ _M&Sa __. 2 Dallas Elec Corp common. oe 25 26 
oith Ferry—-See N Y City Ry Utics atelt, Ist g 5s 1939- M«N a 109 110% Pe. in. dacwénccuon 65 70 
out s Elec & Trac— 2d g 5s 1931....... a 106 108 Dayton & Western common. 100 a ae 135 
rvice Corp Utica & Mo Ist g5s 1910. “Jas 102 105 _  S ES eee 125 
See OldColony Virginia Passenger & Power— Detroit United Ry_.__----.- 00 66 % 72 
o Six 1924 op ’10_J&Jia ...-. 98% Richmond Pass & Power Co— Duluth Superior Trac Co. .-.100 0 35 
outhweit MiRs« yuri RR— Ist cons g 5s Jan 11925. _J&J 80 85 >... 6 100 65 7 
Gen f —* 7 M&S, res. 100 ee 5sg Nov’25 J&J) 1018 105% Eastern Ohio Traction..._._.100) -..-.. ain 
st Missc 1 Ry— Wash Alexandria & Mt Vernon Easton Consol Elec ($25 pd). 50a 28 31 
& ext he 19 5 El Ev es| ee 102 Ist g 5s 1955 op______.- a 98% 102 East Read’g El—See R’d’g Trac! 
ne & Inlas 4 Ene R Wash Ry & Elec g 4s 1951. J&D 81% 815% East St Louis & Sub__-_-_-- eng 40% ..--- 
& ref ¢ 58 1928 Opt M&Nia ..-.-| 100 Aaasost & Pot 5s 1949_..A&O 100 | 103 I 100; 80% 80% 
ash Water Pr yw "nder' Ww” Capital Trac—See under “C” Eighth Av—See N Y = Ry.| 
Springfie'd (II) R¥ & ut Co— City & Sub 5s g 1948 -_F&A 102 103 El Paso Elec Co common. 1 Seiden 50 
Coll tr ¢ 5s 1933 opt....J&Dia 94 96 Columbia St Ist 6s 1914-A&0 106 110 PRONE. on oc stig cans 92% 95 
Steinway Rs see N Y &9u Co Extension g 5s 1914 -A&O 102 ___.. Fairm t Pk&Had-—See PiviakT 
Sub Rap Tr-—See Philace preetropoliing Ist 5s 1925-F&A, 107 111. Fairmount Park Trans_.. 50\d .... 13 
SutterSt Tnited R hs(SanF) Washington Water Power Co— Fed St & Pleas Val—See PhilaCo 
vine ae r iste 5a '6._.M&S a 101 103 Consol & coll tr g 5s 1929. _J&J\a ..._- 105 Ft Wayne & Wab Val Tr- -— 22 25 
> g« 5s 1930 J&Ja 97 100 .Waterloo Cedar Falls & Nor Ry} Preferred ______- 65 7 
T come Ry & Pow—-See Puget Ist g 5s 1907-1922 op._...A&Oa 97 981% 42d St & Grand St Masa 
Sound Electric Watervliet Turnpike &€ RR— N Y City Ry. 
Tarrytown W Pl& Mam—See See United Traction ( Albany) 42d St M & St Nich Ave—See 
Y Citv Ry WestchesterFlec—See NYCvRy N Y City Ry. 
Taun & Brock 1s/¢58’17.F&Aa___..| 102% West Chester (Pa) L & Ry— Frankf & Southw—See Phil R T 
Taunton St Ry—5s_ 1914. _J&Ja ___.. 103 Ist g5s Aug 1 1932. _F& Aa 97 99 Geary St Park & Ocean RR.100 -.-- 41 
Tavlor Ave—Se United Rys bf Chie St—See Chie Union Trac Georgia Ry & Electric Co...100| 7 78 
(St Louis) West End St—See Boston El | Preferred.......... 80 85 
Terre Haute Tra & Light— West End Trac—See Phila Co Germant’n Pass—See Phila R = 
Ist con M g 5si944. ae 95 98 (W Ohio Ry—Ist 5s 1921.__M&Na __._- 78 Grand Rapids Ry--.-.-.-.-.--- 60 65 
Terre Haute I—S5s ’29_ J&Ja 97 99 West Liberty St—See Phila Co eee 100 wdees 87 
Third Ave—SeeN Y City Rr 
@ Purchaser aso pays accr.int. d This is price per share, not per ct. kTast sale. mn Nominal. s Sale price. z Ex-int.orex-div, y Ex-rights, 
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Stocks. Par| Bid. | Ask. |) Stocks as Bid. | Ask. || Stocks. Par Bid. | Ask. 

i} 1 
Gre en&C oate »sSts—SeePhilaRT. \|Norfolk evn, Ke yee - 25) la. alles 18 44) St Jos Ry Lt Heat & Pow...100| 40 42 
Halifax Elec Tramway Co..100 98 '4 1004) \Northampton ( —_ Ry -1¢ 100) 165 170 } | RRA SERS =: 81 83 
Havana Central RR.......-. 100 14 16 ||Nor Chic 5t RR—Se | Sao Paulo Tram L & PLtd..100 122%} 124 
Havana Electric Ry....--. 100 25 30 A 24 | 25% —- Electric Co_...-.. 100; 17 20 

i _ REE REE 80 ||North Tex Elec Co com--_-100 7 ‘2. = Ree eenegess: | 80 83 
Hestonville M & F—See oe a. mavniinadiodnae 00 80 82 /|Scioto Valley Trac com..... 100 24 25 
Holyoke Street Ry.....- nie 210 218 |\North Jersey St Ry—See PSC. es. i cw egingodidl 100; 84 85% 
Houston Electric Co_...--- 100 38 40 ||North Western El (Chicago). 100 22 | 24 Seattle Blectiic a 100, 8234 85 

EA LRREET A 100 87 88 Preferred (voting trust)..100 58 | 62 rai. 96 98 
Illinois Traction preferred _.100 86% 89 |Ohio Traction—Common...100) ..... |} 47 cond Ave y Y)—See New 
Indianap & Southeast Tr pf.100 0 80 I is die nad tected 100} .....| 104}4|| York City 
Indianapolis St Ry Co... .. 100} 112%] 114 |Omaha & Council Bluffs....100} 65 | 75 |/2d &3d Sta Ry. —See Phila RapT 
Indianapolis Trac & Term..100 5 80 OS ES 00} 80 | 83}4||Sixth Ave—See N Y City Ry 
Indiana Union Traction ---.. 100 19%) 21% Philadelphia Co (Pittsburgh) 50\d 40%; 41 |So Jersey Gas Elec & Theo O00 
Interborough-Metropolitan Co— a cnccecsssesces 50\d 45 Public Service ys an a | 

Common vot tr ctfs.....- eas 18% 19 Allegheny Traction....... 50\d éenes | 50 |South Side Elev (Chicago)..100 85 85% 

REESE ERE 51 51%|| Citizens Traction......... 50/d ...-.-. | 67 Southwest Missouri RR....100d 40 45 
International Trac (Buffalo). 100 hiacn te 51 Federal St & Pleasant Val__25 ¢ 2534 | 26% Spokane & Inland Empire RR— 

I ila a okt tiie sie ae 73 Pittsb & Birmingh’m Tr... 50)\d 3934) 413%4)| Capital stock.........-.. 100. 55 60 
Interstate Rys............ 100} .....|k 186 United Traction pref. - ~~... 50\d 49 | 61 oaree See etree 100' 85 90 
Interurban Ry & Term___.100 29% 32 |/Phila Rap Tran ($35 pd)-_--- 50) d 22%; 22% ash WaterP—See under’ W” 

Jer City Hob & Pat—See PSC. Citizens Passenger oer 50} ae t. oamad Springfield (Ill) Ry & Lt....100 74 75 
Kansas City Ry & Lt...... 100 49 50 Continen Pass Ry ($20 | eee k 140 Syracuse Rapid Transit----100 n 80 83 

LO Sipe paneetinetoaene: 100} 83 84 Fairmount Pk & Had v ot 50jd ..... Se © NE y anncccuadcadas 00\n 105 107 
Knoxville Ry & Lt—com...100jn 54 56 Frankf’d & Southwark Pass +4 q che k 418 |/Tampa Elec Co_........-.- 190} Sauus 133 

EER ATT cl —? n 92%4|| Germantown Passenger... 50d .._-- k 129 |/Terre Haute Trac & Light..100) .-.---] -,.--. 
Kokomo Marion & West Tr.100 32% 36 Green & Coates Sts ($15 pd) bo 4 ciated k 155 pS eee eae 100} -.....| 160 
Lake Shore Elec common...100} -.... 12 HestonvilleM & Fcom.... 50d 46 ik 4634||Third Ave—See N Y City Ry | 

Preferred old stock...... ee aaeed 65 >. aa per ik 70 ||13th & 15th Sts—See Philadel-| 

Preferred new stock.........} ..... 60 Phila Cy Pass Ry ($233 pd)50d .....| 100 phia Rapid Transit 
Lexington & Interurban Ry. 50 10 12 Phila&Gray’ s Fy ($25 pd)..50d ._...|k 95  |/Toledo Bowling Green & So.100) ---.-- 

POG ns a denghncaccna 50 47 50 Philadelphia Traction -- ~~. _ 50d 91 | 91% 'Toledo RE. 6c cwadess 100 5 uiiueies 
Little Rock Ry & Elec. .... 100 67 ...--|| Ridge Ave Pass ($28 paid). -50) eee k 20% (Toledo Rys & L ight Co..... 100 25 27 

ia ipseyaaapapa 00} 9144} 100 2d & 3d Sts Ry guar_.__... 50\d 2 -|/Toronto Railway -.-..---.-- +4 10534 1esse 
Louisville Trac tion Co.....- 100 5 99 13th & 15th Sts Pass Ry ...50) d 280 \k 586— (Tri-City Ry & Light pref. 84 

i AES ERE eae 113 Union Pass ($30 5-6 paid)_.50'd 220 | 225 23d Street—See NYC ity “ 

Mass Electric © ompanies...100} 16% 17 Union Traction (817% paid)50'd 57% 58 |Twin City Rapid ‘Sree... 308 OLSG) ..... 

ee eae 00 > = West Phila Pass guar______/ gape > ‘(f° ~- eee 140 150 
Memphis Str eet Ry com_...100 50 .....|\/Pittsb & Birm—See Phila Co. | Union Pass (Phila)—See Phie 

i a 100 73% 77 +|\Portland (Ore) Ry Lt & Pow— | Rapid Transit 
Manhat Elev Ry (N Y)- 100) 134 138 | tei ie ie 100 Spiel | 55 |Union St Ry (New Bedford, 

Met St RR—_Se ¢ N Y City Ry. a. Ree a EER a SS 8 ae 
Metro West Side El (C hic)... ey hedeiil 25 =|\Presidio&Fer RR(San_Fr)- “100 pense } 25 |/Union Traction of Indiana..100 32k 3346 

SS Pa ee: ete 65 ||Providence Securities Co— SS eee ere 1 91}.; 92% 
Milw Elec Ry & Light ‘pret==100 109 112 R J Securities Co......... 2 = | Union Trac (Phila)—See Phila 
Mobile Light & RR Co..__. 100 50 60 || United Trac & Electric “7100 100%| 102%)| Rapid Transit 
Montreal Street Ry_.....-- 00 212 218 ||Publie Service Corp of N J..100 85 95 |/United Railways of St Louis— 

Nassau Elec—See Bklyn Rap 7 | Camden & Sub ($5 w)--s oy 13 15 Common voting trust ctfs_100 ~ %2 
Nashville Ry & Light... -- 32% 3444|| Consolidated Trac of N 72 73 one 67%5| bu 

Preferred... .....<<«. “loo 73% 75 || Jer City Hob & (+ baby “190 ee © Samak |United Rys & Elec (Baltimore) 

New Bedford & Onset Ry-- fee 40 North Jersey Street Ry_..100 40 SO EC ioc ecco dcccecaess 0 11 12 
New Orl Rys & Light Co....100 22% 23%|| Rapid Transit St Ry Co...100| 235 | -.... United Rys Investment Co.100 20 26 

ER RE LETS 100 .69% 70 So Jersey Gas Elec & Trac .100|} 113 116 eee: 46 47 

Yew York City Ry— Puget Sound Electric Ry...100 50 55 ||United Trac—See Phila Co 

~ Bleecker St & Fult’n Ferry 100 25 30 AE SI eo 100 88 90 ||United Trac & Elec—See Provi- 

Bway & 7th Ave guar....100 200 220 /i\Railways Company General__10 d 6 dence Securities Co 

Central Crosstown 7%_...100 250 300 |/RapidTransit St Ry—See Public Washington Alexandria & Mt a 

’ *’k North & East Riv_100 180 193 Service Corporation eee ret 100) secae 55 
ver & Tenth Sts..100 160 165 me eading Traction.........--. 50d 30 ....-||Wash Ry & El Co common. le 37%) 39 

Beckers dis dcd 100, 300 350 City Passenger Ry_._-.....50d 150 155 lO eee 106 77%) 79% 

42d St & Grand St Ferry..100| 340 390 East Reading Electric Ry..50'd 75 | ----- Ww. ashingoe Water Pow Co- 190 - 125 150 

42d St M & St Nich Ave...100 68 73. ||Rhode Island Securities—See W Chic St RR—See Chic Un 

Metropolitan Street RR-...100 85 92%|| Providence Securities West End St Ry Sectaestes 

Ninth Ave guar 6%....... 100' 150 175 ||Ridge Ave Pass-—See PhilaRapT} Boston Elevated Ry 

BGGNG BWR. cocceadannnd 100 185 190 ||Roch Ry & Light preferred_100 z 87 1% 92 ||Western Ohio Ry Rects....100' ----- lL 

Sixth Ave Lnmadd bacaacearall 100 150 165 {Rochester Street Ry pref__.100| 100 ||\West Penn Rys common. .-..100 3 

CRS Sas 100 104 110 ||Rochester Syracuse & East- 100} tf cones es 100 6% 

Twenty- th iird St guar..__- 100, 325 375 / | peepee * 10 0 | 80 -- --||\West Phila Passenger—See Phil- 

Ninth Avenue—See N Y City Ry pasinaw- Bay City Ry & Lt. 100| 40 45 || adelphia Rapid Transit 
Norfolk & Portsm’th Trac__100 30 32 Wheeling Traction__....._-  _- 8 80 
a Purcha d This is anid per share, not per cent. k& Last sale. nm Nominal. sSale price. zEx-dividend, y Ex-rihts. 


ser also pays accrued int. 











MISCELLANEOUS SECURITIES. 



























































Prices marked (a) indicate that the purchaser has to pay accrued interest in addition to the price given, Price. not 
marked are flat prices, 
Bonds. Bid. | Ask, Bonds, Bonds. | Bid. Ask, 
COAL, IRON & STEEL BONDS. Lehigh Coal & Nav—4%s’14Q-J U 8 Steel Corp—(Con)— 
Beech Creek Coal & Coke ( Co Railroad, gold, 4s, eee Coll trest s 1951 not o t...la 110 lll 
Ist s f gu g 5s 1944 op’07J &Dia -..-- 96 6s extend to 4s g 1914_..J&D Coll s f g 2d 5s’63 op’13-_M&N; 95% 95% 
Bethlehem Steel Corporation— Consol mort 7s 1911__..J&D Vandalia Coal— 
Beth St Ist ex g 5s ’26gu J&J'an 90 93 Gen M g 4s May 1924__Q- F Ist s f g 6s 1930 opt__-__-. ---| 106% 
Beth St pur m 6s Aug 98 Q-F] ....-| 117% _ Funding 4s g July 1 1948_J&J Victor Fuel—Ists feos "63. Jase “gi 92% 
Bon Air Coal 2d ser 6s ’28- er. 107 109 = Maryland Steel Ist 5s 1922. F&A Va I Coal & Coke 5s 1949-_M&S; 92% 93 
Buffalo Iron 5s 1925... .- 99 101 Monong Riv Coal—6s 1949 A&O} 111%) ----. 
Buffalo & Susq Iron Co N Y Susq&WCoal-6s ’12.M&S|) ._.- 109 ELECTRIC LIGHT, GAS & 
Ist g 5s 1932 op Dec ’07 J&Dia N Y & Wilkes-B Coal 6s’33 M&N J eer POWER BONDS. 
Deb g 5s Jan’26 op 1910M &Sja Pennsylvania Coal & Coke— 
Clairton Steel g 5s ’07 to 13 J&J) Istsfg5sJuly119320p_J&Ja 96 99 ~=Atl’ta Gas Light 5s g see? ..4a0 102 lia 
Col Fuel & Iron—Ss s f '43- ce A Cons Ist & coll tr g 5s ’53M&Sa 66 70 | Bay City Gas Ist g5s1920.J&Da 95 100 
Conv deb 5s 1911__...-. F&A . Penn Steel 1st 5s 1917_.-- M&N 044%) ...-. Bay Counties Power &. 30-Ma&S | maeael 99 
CC &I Dev 5s Ap’ 09(c. off) J&J Pa&Md Steel Cong 6s "25. MSk 10054 110% Binghamton Gas 5s 1938..A&O'a 95 100 
Col Fuel Co 6s gen g'19-M&N . Pitt-Buff stat g 588 '340p'14J3&J| 105 | - 22. Binghamton Lt Heat . ie 
Gr’d Riv C&C g 6sJ’ly’19 A&O ; Pittsburgh. Coal C Ist 5s July 11942 opt’12A&Oa 98 100 
Colorado Industrial— lst sf g 5s 1954 ‘ont a J&Jia aes 107% Boston E] Lt—6s 1908...M&Sa 108 i a 
Ist ggu SeserA &B "340pF&A 59 60 | Pitts Wheel & L Erie Coal new 4s| 30 lst cons 5s 1924....__.. M&Sa 110 12% 
Col& Hock C&l Ist g 5s "17 J&Jia 82 85 Pleasant Val Coal 5s 1928__J&Jia 102 Bridgeport Gas L 4s 1952. J&Ja 94% o7 
Coll trust Ye m&msf 6s Republic Iron & Steel— Brookline Gas—5s Augl1’13 F&Ala -._.-| --.-. 
Oct 1956 red_........J&J| 97 10144 Ist &colltrg5s’34opt_A&O) 92%) -..... yey ype Ff, a 104% 
Consol Coal (St L) 63 1911 M&Sia 102 | --_.. 5s g coll notes Oct 1 ’07..Q-Fia 9934) 100 Deb 6s 1909 (conv 1907) M&S) 115 130 
Consolidated Indiana Coal— Rochester & Pitts Coal & Iron— Buffalo City Gas g 5s 1947_A&O 68 
let s f g 5s 1935 opt. J&Da 92 96 Purch-money g 5s 1946. M&Na Se 2 esses Buff Gen Elec R f g¢ 5s Fy” PeAla 98%} 100 
Consolidation Coal Co— Sloss Iron & S Co Ist 6s ’20- t Ala 106 Buff & a Falls ELL & —| 
Ref g 444s 1934...Opt M&Nia 92% 96 Cons 4s 1918__.....-.- a 92 ee ee Si cactann cas Pree 1100 102 
Continental Coal Co— Somerset Coal 5s 1932 opt- Raa iene Burlington (Vt) Gas Light Coe 
Ist sf g 5s 1952 op '06..F&Aja 94 | _..-- So. Steel jokes g OaSeers. M&Na 92 Ist g gu 5s 1955....-.-.-.- KJia ..-.. 95 
Dominion Coal Co, Ltd— Sun Crk Cocol tr sfg5s’44.J&J) 7 Butte Electric & Pow 
Istsfg5s’400p 1910_..M&Nia 95 99 Sunday Creek Coal g 6s ’12- J&Dia 100 a lst g sink fd 5s 1908-5 5L.J&Da 93 96 
Dominion Ir & S 5s 1929...J&J 75% 77 Susquehanna Coal 6s 1911_.J&J'a 100 . Cal Gas & Elect Corp— 
Fairmont Coal 5s 1931 - -J&Jja 92 95 \Templelr ist & col trg4s’25.J&Ja 100 Sink fund g 5s 1933 opt_M&s 75 80 
Ill Steel Co deb 5s 1910__._J&Jia 98 100 =6TennCi & RR— Cal Cent Gas & El 5s’31.F&A} ~.... 104 
Non-conv deb 5s 1913..A&Ola 98%) 9914 Geng 5s July . J&J) 92 Chic Edison Deb 6s 1913-. J&Jia 9944) 101 
Jefferson & Clearfield C & I Co— Tenn Div Ist 6s Jan "17. A&O; 103 ‘ Deb g 5s 1910 guar. -_-.. éSa _...- a capes 
Ist g 5s 1926__.... ...J&Dja 100 heads Birm Div Ist con 6s °17..J&J| 105 Ist , * July 1926 op’ A&\a anes 101 
2d gold 5s 1926......... -J&Dia 97 ena Ala Steel & § Shipbuilding— Cinn Edison Elec—5s 1917 J&Ja 106 | ..... 
Kanawha « Hocking C&CC lst guar gold 6s 1930..J&Jja 98 — Gas&El of Lorain & Ely. 
: ggusf5s’51 op ’06. “Jed Poueee 106 Cahaba CMCo Ist6s’22_.J&D) 98 a, O—Ist g 5s 21 op’11 J& 98 101 
La Belle [ron Works— De Bard C&I Co 68 1910.F&A} 100 “ city HAL, Fostoria,5sg’28 M&ta 92 an 
lst m g 6s Dec 1924... D&J] 102 103% Tex &PacCoal—Ist 6s 1908 A&Ola 304 onese Cleveland Elec Iluminating— 
LackSteellst g5s’230pto’06 A&O} ....- 9834 Union Steel Co 5s 1952....J&Da 97 98 Ist g 5s 1esTOR ARE 10. 4 100 105 
5% g notes 1910 opt....M&Sja 9634; 97 |U S Steel Corp— Colo Springs L’t & Power Co— 
_ 5% g notes 1909 --..-... M&Sa 94's! 96 Coll tres 5s | 1951 op 1911__la 110 111 lst g 5s Apr 11919__.-- A&M 95 191 
a Purchaser also pays ‘acerued interest. & Last sale. n Nominal, 2 Sale price Ex-interest. 
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INE, 1907. | MISCELLANEOUS SECURITIES 45 
V JT ’ q “4 ot a v) vis 
———— | | . | . 
dek Bonds. Bid. | Ask. Bonds. | Bid. | Ask. Bonds. Bid. | Ask 
sk. | | a 
sor ae Golumbus Elec 6s 1922....M&N 102% 106 N London G & Elec g 58’°27A&0 105 107 United Electric Securities 
42 Columbus Gas Oo! Ist 58g’32 J&J a ..... 100 |New Milford bay (Conn)—| | Coll tr g 5s 1921 to 1936- F “A a 97 's 100 
83 Golumbus {Ga.) Power— } lst 8 tgeet hana F&Aja 100 | 105 United Gas & Elec ot NJ— 
124 st msfg 58 1936... -_- A&Oa 95 9644 N York ry -Senacteied Gas) lst cout tr g 5s 1922___._- J&J a 99 102 
20 Com’wealthElec 5s J’e '43._M&Sa ..... 101% nv deb 6s 1909______- J&J| 120 | 122 United Gas & El (SF) 5s’32J&J 100 101 
83 Gommonwealth tows oe) as & Elec & P Co—| | United Ilium Co New Haven— 
25 lst g 5s Dec 1 1924._._.._.J&Da ____- 99 [st g 5s Dec 1 1948___J +4 102 | 10334) _ Ist 4s Feb 1 1940______. . Wee oes 
85% @onso! Ges of Balt és 1910. 5° oS eee Pur mon col tr 4s 1949F & k2 | 84 | Utica Elec Light & Power Co—| | 
85 Consol Mbsnccecan J&J} 109 109% Ed El Ill,NY Ist 5s 10 mas) 100) ..-.--)| Ist g 5s Jan 1 1950..___. J&J;) 100 | 103 
98 Gen g ses Apr 1954....A&O 94 95 lst con § $s 1995....J&J| 105 | ~.... Vaiiey Counties Pow 5s’30M&N_ ..-.-.-. 100 
Gold ctfs aie 120pt 07 J&Ja 95 96% Mt Morris Elec 5s g OT xe al ected VenturaCoPower Ist 6s’36M&N_ 100 101 
Gold ctfs 44481913 0p’08_J&J a 95 | 9634 Central Un Gas 5sg’27_.J&Jia 99 | 100} Washington Gas—4s’27-’29.J&J 95 | 99% 
Gonso! ty Elec L & P (Balt)— | Equitable Gas Ist 5s’32-M&S! i624) 104 | __ 68 Certfs Ind ’23 op 08. .J&D 101% 104 
Gen 8 Feb 14 1935..J&Ja 80 82 New Amster Gas 5s 1948 _J&Ja 963) 98 (Westchester Let Ist g5s’50J&Dai02 | 103 
@onsol M N J—5s 1936.J&J a 89 92 sa my > Saba '44J&J.a101%) 103% N Y Sub Gas—istgis’49 M&S a 100 102 
Gonsum i H & PCo (Eliz, N J)- Ont Ge "4b .nccocassee J&Ja 98 | 100 ||Western United Gas & Elec— | 
8544 fo eee J&Dia 102 | ....-. NY & “Westchester Lighting. | Ist&ref 5sg1915to’50..F&Ala 98 | 100 
45 Dallas Gao ist qos 8'25 open M&Nia ..... 100 Gen g 4s 2004__..___- J&Ja 80 | 85 | Westingh El & Mfg5% notes’07\a 997; 100% 
Dayton Electric Light Co Northern Un Gas 5s1927M&Na 98 | 100 Walker Co Ist g 6s 1916. _J&J a102 | 105 
60 Ist g 5s 1921 opt. 1906. M&S a 97 100 my! d Gas—Ist 5s by M&N a 102 105 | Convsf g % Sl opt 12..3&J) ~..... 93% 
90 DenvGas&El—lIst g 5s’'49 M&N| 89 91 \N Y & Queens Elec Lt & Pow—}| | Whitney(T @)00 Ist&coll tr 6s. 
n Prior lien g 6s ry + = A&Oa 99 101 tet — g 5s Aug 1 1930 F&A! Re Eee | 98% 1964 opt 1914_.____. M&Na 9944 100 
75 DetroitC’yGas pr lg *s'  § eo of & Gotns Gas— | Wilkes-Barre Gas «& Electric Co- } 
83 Gen g 5s 1913 to Bir opt pS ee 99 t & gen m g bs’34 opt F&A; --.-.; 101 | Consg 5s 1955 opt.-_---. J&J a 100 101% 
U4 Detr Gas con Istg 5s’1I8 F&A, 100% ----- N y te Rich Gas g58'21...M&N| .--.. | 100 | Williamspt Gas—Ist g 5s’ Lay ee a 966; «(97 
33 Detroit Edison ist g 5s ’33_J&J a 98 i00 NY Rutherford & Sub Gas— | ‘Willimantic Gas & Elec Lt Co—| | 
= Duluth Edison Elec— yt Ree M&Sai0l | .....) 1st 5s 1923 op 1913. J&Jia ....- 102% 
%0 Istgsf5sMar1193lop.-M&Sa 95 9744 Niagara Falls Power 5s '32_ Pes a 96% 97 eb 2 (Del) P& ‘Tele |, 
Edison Elec Lt ctfs g 58°46 A&O 104%) .-22. Deb g conv 6s 1910_-___- A&Oja 95 | 97 lst ray. aE T A 95 100 
Edison Lt & Pow (S F) 6s’21Q-F) 111 119 Canad deb conv g 6s’11_A&O\a 96 98 | TELE RAPE e TELEPHONE - 
Electrical Securities Corp— Can deb not con g 68 'l4M&Nia 96 | 98 $. 
---- Coll tr gs f 5s 1935 ow. F&A! a 95 97 (Niagara Light, Heat & Power—}| Albany Home” Ne ele J&Ja 95 96 
=--- Equit Gas (Memphis) 5s’29M&Na 98 100 Ist mort g 5s 1922_____- M&Nia ...-- | 102% American ti. 3 fered Co— | 
27 eo se 117 ons & Electric, Utica. Cons & refg g 58’25 -—. M&Nia _.--- | 100 Coll tr g 4s 1929____.___- &Ja 8144, 82% 
0534 lst _ Se A&O'a 98 10t (Northern Cal ower 5s °32_J&D) ..... | 101 Conv g 4s 1936 opt 1914 mas Dieat. aan 
86 Equit i cn Phila, 5s g’28J&J; 104 | ~.... North’n Westchester ris 5% gold notes 1910.. _J&Ja 9674, 97 
Evansville Gas & Elec Light— lst con m g 5s 1955____- J&Dia 95 100 AmerBellTele—Debd 4s’08 J&Ja 98 | 98 
=--- n't g 5s 1932 opt 1912 ..J&Dn:9C 101 North Hudson Lt H & P Co (Ho- Bell Telephone of Canada— 
30 were e Gas 6s 1925..___J&J 40 45 boken, N J)—5s 1938. -A&O) eee | ese Deb gold 5s of 1925_-_-__- A&O\a enese 104% 
lec Co of Bergen Co— North Shore Electric Co— | Central Union Telephone Co— | 
“>. Yj are J&D a 100 102 Ist g 5s 1922 op 1912. “A&Ola 96 | 100 Ist g 6s July 1 1907-16...J&J a .....| -~...- 
Gen 5s Nov 1 1954__--- M&N~ 90 94  Northwest’n Gas L&Coke (Chic)! 5s g Jan 1 1909-1919____- J&J\a ..... | eéeen 
~~ 0 General Elec—3%s’420pt F&N; 86 | ~..--. ge 5s Dec 1 1928.......- ~Ma 98 | 100 (Ches&PotTel cons5s’09-29. ow | 103%) . 
33 Gr’d Rap Edison 5s g 1916M&Nia ~.... 97 Norwich(Ct)Gas&E 5s'27.J&Ja100 | -.....Com’cial Cable—4s g 2397_Q-J) 89 | 93 
9244 Gr Rap Gas L Co Ist 58°15 F&A 102 103 =Norwich ie : ? Gas & Elec— Cumberland bin a & Telegr— | 
we iT pee lst 58 g 1931 _.-..--.-.- M&Sia ..-.-- 100 Istsfg5s1918_._.......J&Jan101 | 105 
lst sf g 6s 1932 opt....A&O 99 =| «101 Oakland ‘eat 2d5s1916._.M&s) 102 | 106% Deb 5s Feb 1 1920 si a al F&Ajan96 | 106 
Hartford E) Lt—5s ono3. 15J&Dia100 | ..... Ogden Gas 5s 1945... _-- M&Na 93 934; Cuyahoga Telep 5s 1919....J&Ja .....| 75% 
2 Haverhill GSCo Ist 5s ’29_J&J\a __._- 100 Ohio&Ind Con Nat & Ill Gas— } Home Telep & Teleg (Los An- 
Bug HoughtonCo( Mich) ElecLight— ya Saetereeree J&D 22 | 30 geles C at i= 58 1933.J&J 89 91 
12 Ist g 5s Jan 1 1927 opt__J&Jia 95 98 Omaha Elec Light & Power— | istre relg 58i9 -J&J 79 83 
a Hudson Co Gas—5s g '49-_M&N a 102 103 lst g 58 1933 op 1908.._..J&Jia 95 | 98 |Kan C Home Telep. 58°23. J&Ja 83% 85 
a7 Hudson River Electric Co— Omaha Gas Ist cong 5s’17 F&Aja 96 | 97 | Key. Tel Ist g 5s’35 op ’08J&J 25 98 
Ist g gu 5s Dec ’18 '31_._.M&Na 75 82 Ontario Power Company— | Kinloch Long Dist. Telep.— res 
Hudson River Elec Power Co— Ist g 5s 1943 op to’'13__._F&Ala -_...| 99 Ist m. g. 58, 1929... ..... J&J a a>, an 
Ist g gu 5s Jan 2 1944._F&Aa ..... 85 Pacific Gas Impr—4s 1930.Q-M ..--.. | 9234 Kinloch elephone 6s 1928 F&A\a 103 | 104 
Hudson River Gas & Electric Co | Pacific Light & Power Co— | Louisville Home Telephone—_ | 
aie Ist Ref g 5s 1929___._- M&Nia 100 | ..... Ist g 5s June 1 1943___.. J&J| ...-.| 10034) 1st g Ss July 1 1922...... J&Ja 77 =| «#+78% 
39 Hudson Riv Pow Transmission } Paterson & Passaic Gas & Elec. | Met Teleph & Teleg Co— 
=o Rfg g 58 guar Jne 15 35 ‘AO ici | 90 Consol g 5s 1949._..-..- M&S a 100 102 Ist g 5s May 11918____. M&N an100 104 
po Hudson Riv Water Power Co— | Pawtucket Gas 4s 1932__..M&N\a 90 95 Mich State Telep—5s 1924.F&Ala .....| 95% 
o Ist gsf 5s 1914-1929.._.M&Na 82 | 87 _ People’sGL & om Chicago—| | New Eng Telep & Teleg— } 
Imperial Elec Lt, Ht & Power | Ist con g 6s 1943....-.- A&O| 115%) 118 6s 1908 _....... ..... A&O a 99%) i01 
t Louis) Ist M 5s 1930_A&O.a 101 Sikwn Chie G L&C ist ba eR ie oo Sa A&Oail00 | 103 
” Indiana & Michigan Elec Co— | Consum Gas Ist g 5s’36_J&D) 101 | 104 ii Ps ctencs hue A&Oa 100%! 103% 
+4 Ist lien g 5s 1935 opt._.._._F&Aal103 | ~-.-.. Mutual Fuel Gas g 5s ’°47 M&N 99% 100 Deb 5s bed SF Seon ren A&Oa 100%; 104 
3 Ind Nat & Ill Ist 6s ’08_._._M&N| 15 | 20 Refunding gold 5s 1947..M&S\a ..... | 101 “ee: J&Ja 86 | 90 
6% Ind’sGas—Ist con g 5s’52.A&Qa 95 | 99 | Peoria Gas & Electric Co— NY & NJ Telep 5s ¢’20_..M&N a 102 iiamind 
Jackson Gas 5s g 1937 ___-- A&Oa 97 99 Ist g 5s 1923 op 1908--- J&Jia 984 99'4,N Y & Pa Teiep & Teleg Co— | 
q Kans City(Mo)Gas 5s’22_.A&O\a 95 96 | Philadelphia ompany— See 1st gold 5s Feb 1 1926-.-F&A an100 | 104 
a Kan Nat Gas 4 Ist 6s 16M&Nia 94 | 95 under Street & Elec Ry, | Gen 8 Fd g 4s Nov ’29._M&Nian 90 92 
: 22 op Os 1918...........« J&Ja 74 76 Securities } Pacific Teleph & Telegrap iy 
. Kenosha Gas & Electric Co— | Phila Elec—Tr ctfs g 4s °49_J&J 694 69% ist & col trsf g 5s’37 jop'22 3a) aeanes | 103 
— Ist g 5 June 1 1910- "30. -—J&Dia ...-.| 102 5s g tr cert Apr 11948 _.A&O 99 9914 Postal Tel-Cable of Texas— 
Kings Co Elect Light & Power— | ‘Portland (Ore) Gas 5s ’51_._F&Aja ..... | 104 Ist sf gu g 68 1928_____. J& 9s | 101 
Ist gold 5s 1937-___-.-_- -A&Oa 98 | 101 Potomac Electric Power Co— | Rochester Rs Ist g 5s’20, a3 : 70 90 
Purchase money 6s g’97 A€Oal1i6 | 118 1st g 5s 1929 opt ._-.---- 4aD| 108 | ..--. Ot Oe WE on cn ccnnee Bel secs 90 
Bklyn Edis Il] cons 4s’39 J&J\a 84 | Cons m g 5s 1936 guar. ..J&Ja 9834 100 South New Eng Telephone— 
Knoxville (Tenn) Gas Co— } Public Service Corp of Va— | Ist g 5s Dec 1 1948.._..J&D) 107 | .«.--- 
108 Ist g 5s 1933 op 1913...A&Oa _.. 95 Ist m g 5s July ’36, opt--J&J, -..-.| ...-.| Toledo Home Telep Y sess J&Ja 84 86% 
Laclede Gas g 5s May 1919 Avs 102% — Uhh) G & L 5s 1929.M&Sia ____- | 102 | Twin City Telephon 
f & ext g 5s 1934__ &O | 102 eno (Nev) PL & W 68'44_J&J, 103 | 105 Ist g 5s 1912 '14 "7 & '26J&Ja SES, | 
— La Crosse Gas & Electric Gos | Roch Gas & Elec—5s'12..M&N) 95 | .---- US Teleph 5s 1919.._.._.. J&Ja 77 | 78 
ok Ist & ref g 5s 21 op ’11_J&Da ____- | 100 2d m_4}4s’200p’ . -M&815.| ..---|  -...-.|\Western T&TCol tr g 58’32_J&Jia ..... | 2 
i Lafayette Gas 6s 1924 -M&N 48% 55 Rome By : }  - El & P— } Western Union— | 
Lockport (NY) Gas & Elec Lt— Det Gee PON oc nncccesss J&Da 94 95 Collateral tr cur 58 1938_.J&J| _ ___| 102% 
Ist M g 5s Feb 1 1920.._._F&Aa 99 102 Rutherford % ‘Rolling Spgs Gas.| | | Fdg& REM 4%sg’50_M&N 95 | 9% 
5 34 Logansport & Wab V 6s’25J&D, 25 32 166 G8 T9081 . . on cacennae M&Sia 101 | ...-- Mutual Union 68 1911 _M&N> 102 | -..-. 
Los Angeles Edison Elec Co— ‘Saginaw City Gas—5s 1916M&Nia 100 | 101 Northw’n gu g 4%s 1934_J&J |@ ----- 102% 
16 34 Ist&ref g 5s ’22 op '07..M&Sa 95 98 St Joseph Gas—lIst 5s > a J&Jja 78 | 85 WATER BONDS. 
214 Los Angeles Gas & Elec— St P Gas L—Con ex 6s '18.._J&J\a 10734) 110 | Artesian Water 4 gaamed 5s'003 & J) a 99 100 
3 Ist mg 58 Jan 11934. -J&J ..-.. 100 Ist 6s 1918. ln gape AES EES J&é3ia 106 | ..... Consol 5s 1909___......- J&Jia 99 | 100 
Los vile es Lt Co ques’ 24A&0| ...-- 105 Gen g 5s 1944_......... M&Sia 90 | 94 Rirmingham( Ala) Water WksCo. | 
Louisvi J isamsiag © o— San Diego Cons’ d Gas & El— | Gold 5s Aug jl a F&Ala .....| 100 
Ist g eer &O\a 97 100 Ist refg 5s Apr ’35 opt. .-Q-J| iD aanne 95 'Blue Lakes eer ie 6s’, 4 BOB. | cccce 
Lowell ELL tCoy Ist 5s g’14 Ale Me lt aéedes San Francisco oke & Gas | | \City Water (E t Louis & } 
Madison Co (NY) Gas & Elec— Gen M 5s 1945 opt___-- M&N Sess] ance | Granite City, i 
a Ist g 5s Jan_1 1932 ons - -J&Jia ....- 100 |San Francisco Gas & Elect— _| } New m g 5s '45 op gu....J&Jia ....- | 100 
9 MadisonGas&Elec g 6s’26.A&0a 103 | 108 Gen m 434s 1933. .--.-- M&N) .....) 95 Consol Water Co of Utica— | 
0 Madison River Power— Seattle Lighting Co— | | 1st g 5s Jan 1930 J&Ja 95 100 
Ist M 5s 1935 gu on ..-F&Aa 90 96 Ist g 5s 1944 op ane M&S) +. 2 |\Contra ote, al 5819016 J&J) ..... | 102% 
0 Mankato Gas & Elec L’t Co— Seattle-Tacoma Powe Gen M 58 1915._-..._-... S4J; .... | 97 
jst A3 = a 1 1920 = M&Nia ....- 102%) Ist 5s g 1925 Apr 1910 J&D D cnone 100 || Denver Union Water 58’14J&J| 97%) 99% 
iz retg 5s '35 opt..M&Na ....- 100 (Somerset Un & Middlesex Ltg— | Hackensack Water Company— 
, Memphis “y= t _— M g 4s Dec 1 1943. _.-.- J&Da 70 75 || 1stg4s1952o0pt1912_...J&3.a 90 | 92 
fg 5s ....J&la g 100 §\So.Bend & Mishawaka Gas— | me re > Water Co— } 
+73 Mire Gas entice : ry '27M4&N| 89 | ....- Cons.g.5s,1926, opt.’08 Jas a 95% 9844/; July 1 1911-26- J &d) a 101 101% 
) MinnGas—Cons 6s 1910-30M&S a 102 cnnnell Suburban Gas Co of Phila— ||Lack Valley Water 5s 1927_A&Oa ._... | wasee 
; Minn General Electric Co— min. 8 r Water Let & Pow ~A&O. a 9236) 95 | wy? Water Co 2d 5s ’°10_.F&Aja 100 es 
) Consol g 5s Dec 1 1934_.J&Da 104 rior a Let & Pow Co—! 8 1946..._.. ..---J&J) 100 | 100% 
Mo Edison Elec 5s g 1927..F&Aa 108 100 | Ist 48M rae M4&Na.__.\s 60 I metre Wig 3 a Kan City— 
: Mo Elec Lt 6s 1921_-__.- Q-Mal 111 Syracuse Gas 5s Jan ’46_ "d&dia 99 101 | 46 Jan 1919.......--.<+ pa) 49 61 
Missouri River Power Co— Syracuse Light’ g 5s 1951. ii 104% |Morris A s Aqueduct 48 1915. F&Aja 101 a 
Ist g 68 1920 opt 1905..M&Nia ...-.. 105 Teeom ma Gas Ligh at conv deb 4s’15-_ Jada 155 | 160 
Mensa Lig : & Pow Co—! Rig 6 g 58 June 1 1926 ) ...J&D a 96% 97%) Oakland Water Be g’d’15J&J) ..... 99 
it g 5s June ?. —... 102%, Toledo Gas Elec & Heat— |\Omaha Water Co 5s '46 op_J&J 77 83 
Montreal Lt, Ht & Power Co— Con Ist g 5s 1935.-..--- A&Oa 75 82 ||_ Prior en g 5s 1916 0pt..J&Ja 99 101 
1st &col tr 6 So ions. p12. Jad eaees 102 | Topeka Edison g 58 Sept 1930 | Passaic Water Co Gn er eerie ae f teaabe 
Gold 5s is 3 ig 191 -A&O a 100 102 Ne Sin. eee attend J&J 95 || Portland( Me) Water > '27 .F& 97 100 
—— al Gas Elec. Roch— [iventen © 2 2 og Oe. M&S.a 105 .- .-| Racine (Wis) Water Co— 
tate 1942 on 12A&Oa 92 95 Troy Gas 2d 6s 1923__-..-- F&Aaito 112% Guarg5s1931_._.___.. Mé& en ot Ce 
i Natl Light Heat & Power— Consol 5s 1939_...-.--- M&Na 110 112 — yw Ta M&O 100 o- oe 
Ben(Vt)Elg4'4s’35guar.M&S 91 95 | Union E) Lt & Pow Co of St L— | { July 1 30G8......d06| 108 | cccse 
— Mar(Mo)LH & 59 35gu J&D 96 99 | Ist g 5s Sept 1 1932_.__- M&Sa 96 | 100 | spriukBr’ kWater—5s g’'26 A&O a 102 106 
City Gas & & | 5% g notes Janl5’09,J&J15.a 97 | 98 (SpringValWaterRef g4s’23J4D ....- 88 
g@ 5e 1924 guar __._._. 96 99 ‘Union Ligh t Heat & Pow. - Cin) | | Stockton Water fe Aprl’11 A&O 2.2... 101 
- Newark Gas 6s Apr 1 1944_ “$$ a 129 130 |_ Ist 4s May 1 1908-18 @...... 92 ||Tacoma Water ony | 
Newark Consolidated a” Co— United Elec Lt & Power, Balt—| | | let g Se 1025........... J&J a 98 100 
Cons g 5s Dec 1 1948... J&D 105%) 106% Istcons ¢4'48,1929 .M&N) 88 | 8 
N Hav G Lt conv deb nie. A&Oa 160 | 165 |Unit Elec Co of NJ4s 1949. wep a 69 70 
«@ Purchaser also pays accrued interest. b Basis & Last sal» n Nominal a Sale price 1 Ex-interest 
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MISCELLANEOUS SECURITIES. 








[Vou LXxx1v. 








Bonds. 


MISCELLANEOUS BONDS. 
Adams Exp col tr g 4s "48_M&S 99 
Allis Chalmers Co— 

lst M sf 58’36 opt ’16...J&Ja 68 
Amer Agricultural Chemical — 

413% notes, p . opt._M&Sa 99 
American Beet § 

6% ctfs of ind Feb "28? 10M&S a 98 
Amer Cigar Co—Guar g notes 4s 

Mar 15 1911 SerA...M&S 15a 

Mar 15 1912, Ser. B_-M&S 15a 90 
Amer Cot Oil 44s Nov ’15._Q-F, ----- 
»&Leathist g63’719.M&S 58 





Am Hide 
Amer Ice Securities Co— 

Deb g 6s 1925........../ A&O S1 
Amer Malt 6s 1914___.... J&D 100 


American Pneumatic Service Co. 
lst msfg5s1928...A&Oa.-.... 


Am Sew Pipe—Ist sf 6s’20 M&Sa __-_- 
Amer Spirits Mfg g 6s 1915 M&$ 99 
American Steel Foundries M 6s 


1935 _A&Oa 99 





Amer Strawb’d Co 681911_F&Aa 9914 
AmerThread col tr 4s g’'19__J&J 88 !o 
Amer Tobacco 6s g1944.._.A&O 105% 
4s g Aug 1 1951......-. F&A 72% 
Amer Woolen-Wood Worsted 
Mill Corp-—Constr 


| & que 

“i notes 1910-11- &Sa 94 

an Writing Paper— 
919 











81% 
ry : + act’y lst M 6s’ I5M&N 103 
AvoyellesColstg6s’120p’04 F&A a - 
Barney & Smith Car Co.— 
ist g 58 July 1 1936.. J&J 100 
Berg & Engle Brew 681921 _J&J 103 


Berlin Mills Ist g 5s’07to’31F&Aa 99 
Bos & Mont—7s Nov 1’07_M&N a 100 
Boston Steamship 5s g’20_A&O@ ---- 
Boston Term Co—3 4s '47_F&Aa@ 102 
Broadway Realty—G 5s '26M&S 4 - 
Bklyn F erry Co—5s g '48..F&A 2: 

BN&NYF'yist6s,Janl’11_J&J a 9: 
Bush Terminal Co— 

Ist cony g 48 Apr1’52..A&0O 4 88 
Cons g 5s Jan 1 1955 ..-.J&J@ 92 
Butte & Boston 6s 1917...A&O 4 ---- 

Central Foundry Co— 

Deb 6s 1919, opt 1901..M&N 72 
Cent Hud St’boat—5s '18_M&N 95 
Central Leather 5s 1925_..A&0O 92 
Ches & Del Canal Ist 5s '16_J&J oa 
Chic B’d of Trade 4s 1927_.J&D@ - 


Chie Junct col g 6s 1915._..J&J @ 101 
Coll tr ref g 49 1940_....A&O@ --.-- 
Chic Pneu Tool 5s 1921 - J&J a 


Cin Chamber Com 4s 1908 __J&Ja 99 
Cleve & Sandusky Brewing— 

ist sf g6s Junel, *48.opt J&J a 88 
Clyde Hr amship Co 

ist sfg&s Feb ’31 opt. J&D 98 
Commercial Bldg Co 6s 07 M&N 4 1009 
Cons Rub Tire—Inc 4s ’51_A&0O 32 
Consolidated Tobacco Co— 


Coll tr g 4s Aug 1 1951 -Ta4 71h 
Cov &CinBdg Ist g 481915. J&Ja@ ....- 
Cramp (Wm) Sons 8’p &E E Bldg 

Ist m g 5s 1929 opt ...M&S@ ----- 
Distillers’ Securities Corp— 

Col trev g5s’270p’08_.A&O 80% 
Eagle& Phenix Mfg 5s 1926 J&J 103 


Eastern Steamship Co— 

Ist Msf¢ 5s 1927 (opt)._M&Na 98 
Erie & Western Transportation- 

Ist M g 4s’25 opt’10gu__J&J a 101 
Evansville Brewing 681915 J&Ja@ 95 
Evansville Cot Mill—6s "10 A&O0.a 98 
Fort St Union Depot, Detroit— 

Ist g 4%s Jan 1941____- J&J a 100 
Gen Rub debs 44sg'l5op_J&Ja 91 
Girard Pt Storage 344s'40_A&O a 86 
Gottlieb-Bauerschmidt- Stress 


Brew Co—Ist 4s 1951_..M&8S 52% 

2d Income 5s 1951 “M&N 21% 
Gt North’n Paper g 5s 1927_J&Ja 99 
Hall Signal— 

ist m 6s 1915 0pt __..A & 02a 103 


Havana Tobacco—5s 1922_J&D 65 
HawaiianCom&Sug5s1919.A&O 9954 
Hecker-Jones-Jewell 6s "22 M&S, 104 
Hoboken Land Imp 5s ’10.M&N a 100 
Hoster-Columbus Breweries— 

Ist g 6s 1955 opt &J 
Huebner-Toledo Brew 6s ’30J &J m4 
Illinois Tunnel 5s 1928 opt _J&D 
Independent Brewing @s 55 J&J 
Ingersoll-Rand—Ist g 5s Dec 31 

1935 opt Dec 31 1910 J&J 
International Merc Marine— 

Col tr deb 448 '22 op ‘07 A&O! 
International Navigation— 

Ist g 5s Feb 1 1909-1929 F&A 
Internat’! Paper—6s 1918 _ F&A 

Con conv gs f 5s hee SQsi ..-<. 
Internat Salt g 5s’561 op...A&O! 55 
International Siiver 6s '48_J&Dja 107 
International Steam Pump— 

Conv deb g 6s '13 op '08_ _J&J 99 
Kan City Breweries 6s ’20_M&Nia 80 
Kansas City Stock Yards Co— 

Conv 5s Feb 1 1910_....F&A a 100 

ear, 5s Feb 11913 ...F&A 
Kirby 
Knickb Ice Ist g 58 1928 _._A&O 
Lake Super’r Corp 5s 1924_ _Oct 34 
Lamson C 8 Service 5s Jan 1 ’22\a ____. 
Madison oa Sard Ist 5s'19M&N| 97 

Ge 1910(JPM&Co etfs)..M&N| 75 
Mallory Steamship Co— 

ist s fg 58 1932___- -I&J 9g 


Mason Temp(Memph) 581910-30) 102 
Metropolitan Steamship Co— | 

Ist sfg581930__.___-_- M&Na 98 
Miami & Erie Canal Trans— | 

lst 5s May 1 1921___._-! &N sacies 
Minneapolia Brew—7s 1913A40_ 110 
Mt V'non-Woodb’ 5 Cotton D’ck 

Ist m 8 58 Sept 1 1949. M&S 79% 


a Purchaser also pays accrued interest. a This price is per share, not per cent. & canal. n Nominal. 


106 
Lumber Co—See Timber Cc ts be low. 
98 


81 
106 
102 
103 


100 
100 


Bid. 


Bonds and Stocks. Par. 


Nat Auto Weighing Machine— 
lst 6s June 1 1933_-_..-- J&D 90 

National Enamel & Stamp Co— 
Ist f 5s 1907 to 1911__..M&Sa 100 
1 M&Nn 9844 


E Got Yarn Cog g 68°20 MEN 80 
ed | 681929-F&Aa - 
i 681911_.M&S 102% 
N ¥ Dock Go—ist¢ 456i F&A eon 
NY&ER i —b5s '22._M&N 70 
N Y & Hob F 5s May 1946_J&Da 103 

oon Ferry 5s 1946_M&N a : 

NY & N J Ferry—5s '46_.J&J a 101 
Norfolk Silk Co 781915....M&S’ _. 

4) See eae M&S : 
Oceanic Steams’p 5s '09-’24.J&J 30 
Pacific Coast Co—G 5s ’46_J&D 1065 
Pennsylvania Canal—6s ’10 oe 
Phila Bourse Ist 5s 1913._M&N 95 
Pittsburgh yy ted 6s 1949 J&s. "113% 
Pressed Steel Car 

Ist g notes 5s 1908 to’11_F&Aa 98 

4\%s Sept 1 1921__._.-- M&s 95 
wr Steel Spring— 

Ist M g 5s 1921 opt____-- J&Jla 95 
ny vid Tran Ferry—G 5s’44M&N 95 

lair Furnace Co— 

gor 5s 1910 to 1939_F&A_ Basis 
St Jos Stock Yds 44s 1930_J&J n 95 
St L Brew iy 68 1914....3J&Ja . 


St Louis Car Co— 
21 ’23 op marie a 95 





~ Provident Loan Society— 


lst g 6s May ’ 

St L Nat Stock Yds 4s 30 : : 

St P Union Depot—6s 1930M&N a 125 
Consol 5s 1944 &N a 109 
Consol 4s 1944__...._.. M&N a 100 

StPaul Un St’k Yds—5s’16A&Oa ____ 

Securities Co of N Y— 

4% consols optional....M&S f4 


. Sibley Mfg Co Ist 58 1922_...J&Ja 97 


Simpson Securities Co— 

Sinking fund 6s 1929._J&J 1 ‘aly 
Somerset Hotel Tr 4s is2iieD d 950 
Standard Cordage— 

Ist M g 5s 1931___- 

Adjust M 5s Apr 1 1931. 6 
Standard Mili—1st g 5s 30M &N 75 
Swift & Co—5s ’14 op 1910_J&J a 190 
SwiftRfgTrans 4s’ O7to’ 12 J&Jia ___. 
10th-23dS8tFerCo Ist 7, 19J&Da 70 
TimberCtfs 6s g '07 to ’12__F&A 89 
Torrington Co Ist g 5s ’18_M&Sa 100 
Union B & P Istg an Ans J&Ja 94 
Union Ferry Co—6s 1 -M&N 86 
Un Transpor Ist 5s 19: 23. -F&A 90 
_ United Box Board & Paper— 

Coll tr 6s Jan 15 '26 red_J&J a 
United Fruit Co deb conv g 5s 

1911 o tional 1903 ai ae M&S a 107 
US Env Co és g Ag’180p’08 J&J ani03 

Deb g 5s 1908-1912__.__._F&Aan 97 


70% 


US Leath—Sfdebésg’13M&N_ 103! 4 
Us Mostenge & Trust Co— 
Ser E to N 48 1917 to ’22__Vara ____ 
U ° Realty & Improv ed? 
s g 1924 optional _-.__-_-_- J&J 78% 
US hed & Ref Co 681931_.J&J 953% 


US Rubber 5% notes ’08_M&Sa 99 
US Smelt Ist 6s 1922____- A&O 89 
U S Sugar Ref Ist g fs '21_J&D 
by < -Carolina Chemical— 

Coll tr s f g 58 1912 opt..A&O 97 
Wellman-Seaver-Morgan— 

Ist g5 4s semi-an’07to’1l9M&S a 
Welsbach Co Col tr g 5s ’°30_J&D 73 
COAL, or cee STEEL 


Alabama Consol Coal & Beene 
Preferred _ .-10 


American Coal Co of N. J--. ine 03 130 
American Steel Foundries _-_100 6 
,, SRP eee 100 35 
Bethlehem Steel Corp... --- 100 1044 
i 3 
Bon Air Coal & Iron, com___100 20 
= epeeessee 100 60 
. Cambria Iron Co........... 50d 47% 
Cambria Steel Co..........- 50d 37% 
Central Coal & Coke_._...- 100, 6514 
Preferred - eS 774 
Colorado Fuel & Iron__-_-- 100 30% 


nr 
RN 


101 
102 


80 


[a aeares: 00 
Col & Hock Coal & Iron....100 22% 
Preferred (new) 1 
Consolidated Coal Co of St L100 = 24 
Consolidation Coal of Md_..100 80 
Crucible Steel Co of Am,_...100 7h 
.., ——aererignee 100 


Diamond State Steel_......- 10'd 1-16 
Dt. éciccundeceneae 10d 4 
Dominion Coal_-_........-- 100 58% 
Preferred - --100 104 
Dominion Iron & Steel____- 100 19 
I in medinme canine 00 4glg 
Empire Steel & Iron__..... 100 10 
Ph Anndnadbanwanan 100 52 
Fairmont Coal Co_.....-.- 100 25 
George's Creek Coal _...-...- 100 75 
La Belle Iron Works---..-- 100 s 133 
Lackawanna Steel Co_-_-.-_- 100 = 52 


Lehigh Coal & D  epesaayninn ---50d 82 
Trustees Cer 50d 
Lehigh & W + OE Coal _- ro: 52 





Maryland Coal, pref......-.- 1 75 
RRR: d 30 
Monongahela River Coal -- __-  _——s 
REFEREES Oid 24% 
Montana Coal & Coke...-.-_-.- 25d 2% 
New Central Coal_._........ 20' 30 | 
New Haven Iron & Steel __-_--_- ‘poe ] 
Nova Scotia Steel & Coal...100, 6934 
2 -100; 112 
Pennsylvania Steel _- -100 68 
Ra pes: 00! 10114) 
Pittsburgh-Buffalo Co pref . 100) 130 
Penn GOet....cccsnne 115% 
Preferred ate 100) 53 























Ask. Stocks. Par.| Bid. Ask, 
Pocahontas yy pref ~-100) Santa 90 
97 | Re — ae © ee 100, 24 25 
RR eS sewepe 84 85 
—— loge sheeld Stl &IronCo100) 55 56 
99 4 Diiinpnichcnaneaid 00 100 
70 Susquehanna Iron & Steel =x ties 1 
83 Tennessee Coal Iron&RRCo.1 --.-.|8 138% 
98 Texas & Pacific Coal Go 2-100 79 85 
pi dewater Steel Co._........10/d ..-.- 1 
90 el a dae ae 244 
75 US Steel Corporation ------ 100 §=33% 3375 
s 104 NG nian anodised 100 9844 981, 
103%4 Vandalia Coal, com_...-.... 00 3 7% 
105 Preferred _ ___ occ 100) 22 2815 
cndin‘al Va Iron, Coal & Coke_--.-.100 62 70 
aimee Warwick Iron & Steel_.--...10d 7% 7% 
Westmoreland Coal_.....--- 50 ds 8744 88% 
...-- Wheeling Mould & Foundry..50 2 76 77 
z Wheeling Steel & Iron Co..-100 ~~... 124 
UI 
.-- ELECTRIC & GAS STOCKS. 
100 _ American Gas of N J_.-..--.- 100i 96 | ..... 
American Light & Traction.100; 102 105 
100 SERA EE ETE S: 100 93 95 
Bay State Gas (Boston)_-.-.- 50d yy BE 
98 Brooklyn Union Gas Co_...100) 105 115 
eats Buffalo City Gas Co__....-.100 6 8 
CN SS PERCE 100 18 23 
4.75% Buffalo General Electric....100, 95 98 
100. Cambridge Gas Light - - ---- 100; 240 250 
98% Canadian General Electric..100, 12434 127 
a FOSS Dy gale 102% 
100 Central Light & Power (SF)..10, ----.| ----- 
95 Charlest’n (Mags) Gas&Elec_50d 125 sade 
130 Chicago Edison Co_-.-_--.---- se 143 
stained Cincinnati Gas & Electric...100, --..- 99 
..-| Columbus Edison ©o-_--.--- 190 hint 1013 
864 Poeferred.........- -100; 115 120 
Columbus Gas & Fuel Com - 100 wihiade’s 37% 
70 Preferred __._- OM asec 85}_ 
100 Con Gas E Lt & Pow (Balt)— 
a Common ..... 00 
95 Preferred. ty) 
1000 | Consumers’ Gas ( Toronto) --_.50 
Denver Gas & Electric. _--- 100 
43 | Detroit Edison_-_.._.....- 100 
8 East Boston (Mass) Gas----- 25 
7 Edison El Illum Co pean)... 
101 Electric Co of America-.-.-.-.- 
514% Electric Storage Battery ----100 
ES EEF 
“94 Flizabeth Gas: Light Co 100 
103. Equitable Il! G Le Phila pref_ 100 
9614 Essex & Hudson Gas Co_-_-_.100 
S89 Fall River Gas Works Co. -_.100 
93 Gas & Elec of Bergen Co_-._.100 538 
General Electric—Common 100 p 
73 | Georgetown Gas........--.-- 25 : 
Hartford Electric Light __-.100 5 
109 Hartford Gas Securities Co._.25d 20 25 
Ss # 8 8 }8=r ret 25d 44 46 
99 Hudson County Gas_....-.- 100; 108 110 
einai’ Indianapolis Gas_..........50! . 50 58 
Kansas City (Mo) Gas_.....100, 50 | -.... 
100 Kansas Natural _ | eee 100 50 52 
Kings Co Elec Lt & Power..100 110 120 
ont Laclede Gas Light common 100, ----- 2 
paminn BOUIN... «.0cccccacconcte 90 92 
9914 Louisville Gas Co__- 100, 120 123 
92 Lowell Electric Light......100 185 195 
meet Lowell Gas... -- a FF 230 
Lynn Gas & Electric. __.-_- = ae 
smnaihen Manuf Light & oy! Pittsb..50d 13% lado 
Massachusetts Gas Cos----- 100' 59 5914 
100 ES aa 100z2 84 84% 
74 Michigan Light Co pref_..-.- er 101! 
Minneapolis Gen Electric. _.100 97 103 
aa RRR RS, eee Re 1 105 107 
Montreal Light Heat & Pow.10€ 89 46 89° 
60 Municipal Gas (Albany)....100 215 225 
S88 | Mutual Fl Lt S Franctfs__-.10a 416 —____. 
160 Extended Certificates... .....\d 12% 13% 
7 Narragansett Electric... -..-.- ow 98 
36 Nashville Gas Light Co.....100 100 105 
12. Newark Consolidated Gas__.100) 8&9 91 
50 New Bedford Gas & ne  & eee 
25 New Haven Gas-Light......25\d 46 48 
70. | New York C ity —Consolid’ d.100; 118 120 
47% ER eee 170 185 
37% Standard common. ..-.-.-.- 100 aor 
66 nn -cadecaedhs 100' 100 P 
78% N Y & Queens ElecL & P_.100; 55 | 685 
30% |) epee 100 70 | 78 
70 New York & Richmond Gas_100 33 | 36 
26 Niagara Falls PowerCo ....100 650 55 
8 75 Northern California Power_...20| . - 20 
--.--| Ohio Fuel Supply. -.......-- d 38 3834 
86 Ind Cons Nat&Illu Gas.100, -..... ----- 
8% Pacific Lighting Co.......-.. 58 ee 
69% Paterson & Passaic Gas&E].100, 65 70 
imanen Pawtucket Gas Co pref_....100 94 99 
1¢ People’s Gas I.t&Coke(Chic)100, 89 90 
59% Philadel Co—See under Street & 
107 Elec Ry Securities. 
19% Phila Electric Co ($10 pald)..25|d 77%| 8 
50 ~—s- Pittsb oa Gas pref. SE acawe 40% 
jntint People’s Nat Pipe’g- 25) énnne 25 
ee Pittsburgh Oi) & Gas Tiicetl meshe 29 
47 Portland (Me) Gas- Light _- --50) la 85 90 
80 Portland (Ore) Gas-Light...100) —-_- 130 
134 Providence Gas Od 984 102 
55 | Rhode Island Elec Protect.-100d _..._| __._- 
-..-- Salem (Mass) Electric_...-.. a Gee © gence 
81 Salem (Mass) Gas-Light....100) 210 225 
70 San Francisco Gas & Elec..100 i Mt) wndide 
-..-- Stockton Gas & Electric Co..50| 52 | --_... 
aineaael Toledo Gas,Elec & Heat_...100 20 21 
7% Toronto Electric Light... .. r= | ----- 
25 ee Ge SP Ge. nncncsoecsa 100' 145 150 
344 United Electric of N J_.-... 100} 40 7 
40 United Electric § ot I -ine n 107 109 
2% United Gas & Elec of Sind (OMe OU! wens 
7 eg RR eee 00| 89 | 93 
... United Gas Ly 4 Gate) base 50\d 90%; 905, 
k 70 | United Co of N Haven 100, 1°5 ence 
102 Waltham Gas ‘Tt ht Co. .... 100, 130 a 
i Washington (D C) Gas......20d 637% 64 
i 24 West’house Elec & Mfg, asstg 50! 142 144 
Ist preferred __.-._--- 142 165 


8 Sale price. z —— v Ex. right 
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MISCELLANEOUS SECURITIES 






























































































Stocks. Bid. | Ask. Stocks. Par., Bid. | Ask. Stocks. Par.| Bid Ask. 
Wheeling Gee Co ee anal ee Oe | oxace |Westchester __.....-..--.-- 00 450 (Dwight (Mass)...........- 500; 115 8i17% 
Wilkes-Barr Elec...100. 51 | 55 Williamsburg City (Brookiyanybo mes sacca Edwards (Me) ........-..-- 100 115 mph 
Wilm ( Del) Light yy &Telep 100 33 | 40 Everett (Moss eee 2 Aa 
Woonsocket Electric.......100; ----- A puecie Flint Mills 1. River). .... 100| 105 | 109 
| i || Philadelphia. Franklin (Me). ..........-.- 100; 100 | -..<. 
EXCHANGE SEATS. Alliance of Philadelphia Gosnold Mills (N B) pref....100) ..... | 100 
American Fire ............ os OUR BED. an encccescee 100 150 
Last Sale. $ s County Fire -..... Great Falis < (NH 175 
New York Stock Exch -.$75,000 rr Pere Deiaware (new) . Grinnell Mfg Co (N B)......100 208  ..... 
N Y Cons Stk & Pet Ex. 1,100 1,300 1,600 Fire ation. Hamilton (Mass).........1000 700  -..-. 
New York Produce Ex _. 435 400, 450 Franklin Fire Hamilton Woolen een - 65 
New York Cotton Exch. 12,500 13, 000) 14,000 Girard F & M__- a 800%: Hargraves (F 87 
New York Coffee Exch. 2,025 '350| 2:500 Insurance Co of EZ cekis ent omy 45 
Baltimore Stock Exch.. 4,000 3500 4,00u Jefferson ___._..... pomery Wr ou) New 52 
Boston Stock Bxchang - 38,500 --.-- --|Lumbermen’s .-..... Jackson (N H)_-.--------1000, 900 | -.... 
Chicago Board of Trade. 3,600 ..| 3,000 |\Mechanics’ _......... Kilburn Milly NT 118 
Chicago Stock Exchange 1,400 1,200) 1,350 Pennsylvania Sap aaaRe King Phili R) 145 
Cincinnati Stock Exch.. 3,100 -....) --.-- SEE ptichns dgiehsn bane Lancaster Mills (Mass) New.100, 118 | ..... 
Cleveland Stock Exch.. 6,506 __--- 5,500 S pring “Garden ES REE, Laurel Lake Mills ( 10 
Minneap Cham of Com. 4/250 SE eres Bi eeetnaaeeres Lawrence (Mass)......---.100 145 { -.... 
ee CE SO. amoral ota cM nbn dadeenoeeneacenen Lockwood (Me) .........--100; 95 | ..... 
New Orleans Cotton Ex. 3.750 3, 600! 4,000 United Firemen’s ........--. Lowell Bleachery 115 
Philadelphia Stock Ex. 11,500 10,500) 11,500 Lyman Millis (ween sei aighiaete 100; 8&7 90 
Pittsburgh Stock Exch. 6,000 5,900) 5,50 Manomet Mills OA 100; 125 130 
Rochester Stock Exchange_- -.. 2 500, 4,000 Pittsburgh. Massachusetts LE Seka 100: 96 | 99 
St Louis Stock Exchange 7,000 6.500 7,000 Allemannia --...........-. Mechanics’ (F Hy} nda. ahdcheanaee sate al. demais | 05 
Washington Stock Exch 7,400 6,500 I 0. Lcanandetmadian Merchants’ (F R)......-.-. 100, .122 12 
OE PHONE caceasdccnceke a 105 Merrimack (Mass) .....-.-- 100! +45 50 
DNEOER .owadecnocuan | i ib Seon? New preferred ........-- 100: 80 86 
Dl sah cenbodsadedammean ee TI scthisan 70 | Middlesex (Mass)_.....-.-- 100, 50 60 
INSURANCE STOCKS. | “9 ere: 86 (Monadnock (N H)....... 1000, 900 esene 
German-American .......-- et eee: Morse Twist Drill (N B).... 50 210 | '..... 
Albany. Par. Per \cent Humboldt O61 . eencsl ee UM inthnencrose 500)| 500 700 
Albany [nsurance Co__......50 160 165 Monongahela 50 60 | Naumkeag (Mass) Cotton...100 80 85 
Commerce Insurance Co. ...- | a ae >= eertqgieer: rt ee 90 New England Cotton sae. Payee ae 
PEE. « cncnecacsadaadaeenel . onsae RE A ed Preferred (new) 
DINE nc. wepecceeaseodl! samen | 120 Newmarket (N H) (new 
Baltimore. Per share. Teutonia - 95 105 Osborn Mills 
eee ee 18 \Union _... 59 75 Otis Mf 
German-American .........25)  ....- 33 Western .- 55 65 Pacific (Mass) 
Pairpoint Cor | 
Parker Mills af 
Boston Per share Providence. | oa share. Pepperell (he 
American (Fire & Marine) ..100 saul. die | Fee eee | & 2 gee Pierce Mf, eee 100 310 | a3il 
I ce saseel eemes Prov Washington.........-- 50d edison Pocasset Frail iver aio Sl. wenest tan 
Conveyancers’ Title........ 100 a eee Ponemab ae Se mee. | acne 
Massachusetts Title _____--- a —_ , aaa 100, 10734| onnes 
MercantileFire &Marine(new i100 oohas) . anae Richmond. Per share Potomake Mills (N B)...--- 00 124 seein 
North American (Fire)-_--.-- Sl saeeck eoneee Virginia Fire & M........--- 23 Re Rich Borden (Fall River). -- Geen 150 
Virginia ecntéuccentonh 25 31% 33 Sagamore (Fall aver) Sanren 155 160 
Brooklyn —See N. Y. Salmon Falls (N H)__-.-..--- 800 ae 5 estes 
Seaconnet Mills (F. R. 100 70 72% 
Cincinnati. Per cent. Rochester, N. Y. , Skenandoa ae Co ( tica)100 129 135 
9 eee ae 25 GRall «ese. Rochester German......... 100 190 200 = Soule Mill (N B)....--.--.-- 100, 135 | #138 
SE dncctundadedeun a -aenecl “euane Stafford (Fall Piven Se ee } 302! 
EE niécddcdabebinonsens a 125 150 | | Stevens Mf; Se pean | 101 
i |e eS ae 90 San Francisco. Per share. Tecumseh Peal River). -..-- i eee, 
Merchants & Manufacturers’ “20 cccee 130 | Fireman’s Fund ..... -----100 130 140 | Thorndike Vow) - aoweaue 1000; 1800 | ..-.. 
Fe ee 100} ..... 100 Tremont & 8 (Mass). .....-. 100) 92 | aw--- 
SEE ndadocuaacen waa 100 neue 100 Union Cotton Mf, oFail Riv)100 176 | 180 
St. Louis. Per | share. Utica Steam & Mohawk be | 
Martieed. Per share. American Central .....-.-- 100) .....! i94 ee eee | 131 
0 100 34 350 | | Utica & Willowvale Bleach’ 5100! 225 | 260 
Seeanaibues SEALERS. 100 275 300 Wampanoa; et ayes) --- ie 86%; 89 
Hartford 485 510 St. Paul, Minn. | Per \share. | Wamsutta Mills (N B)....-- 100, | 
National a. 260 St Paul Fire & Marine ..... 100} .....| 8185 Wwestames all is, 
Phoenix 25 260 | Whitman Mills (N 
Steam Boiler 30 n 337 250 CO CO Ue Bika dtcccccccce 
Washington. Per share 
Life Insurance, Pal RE, [LA pocsncadcccscosdal caees 3 | 
Aetna Indemnity Co.......100 --.-.. 5 Columbia PR ances Southern Mills. 
Aatee, Life. .............- 47 490 Commercial --- ceeal. eeena | Per |share. 
Connecticut General -..---- Oe Mee ft essen Corcoran 73 ..-- Abbeville Cotton ae (8 C). 108 <eainal | @2 
Hartford Life. .......-..-- Da rn. .... secsdasennaene 20 i eee Aiken Mfg Co (S Raper 85 | 88 
THEE shcctcaccecdsanu 100, 975 | “Sees s 25 55% 62 American Sanding 6 ane he 8 eae 
German-American .......- 100 OS Anderson Cotton ms (SC). ida! ee 90 
Louisville. Per cent. Metropolitan .............. 50' 80 105 Arkwright Mills (8 C)_...-- 1 112% 118 
) aS 50 105 110 |\National Union ............. 5 7 ---_. Augusta mats, ai igs 80 | 85 
PEN cicuctnddwasouacs ae eee TE -t canncmnbiesicm oak 5 6% 634 ray  * | i ais ae Sae |. aes 
EEE 25 29%) 31 Bibb Mfg Co ta paaen ee asda 11344 
Memphis. Per share DEE ankeugesdoednenaneeel 5 8 9 | Brandon Mills (S C)_.__-._- eT eamenad 
CE 100 100 | Cabarrus Cotton Mitis 121 | i35 
SS EE Na 100 10! 102 | ClearwaterBI’h & Mfg os i100 EE eee 
OT Ea 100 106 i08 | Preferred - Ce I Tait 
Pcs tad cnccncssesans 100 101 162 MARINE INSURANCE SCRIP. | Clifton Mte Ge @O).......- 60: 118 120 
Clinton Cotton Mills (S 65: oot. 0? 1 aadcns 
Minneapolis. Atlantic Mutual 1902......... 100 102 | Courtenay Mfg Co (S C)_...100 --.-- 100 
Northwestern Fire}& Marine.100 -....-. 170 sb camanndal 100 1024 Dallas Mfg Co (Ala)_______- 100 95 96 
} | a 100 | 102% pertingtes Mfg Co (8 C)___.100 80 82 
Mobile Per ‘share. i an emamens 101 103 Eagle foe ane (Ga)_..100) 130 135 
Factors & Traders........- 100° 161 162 |  _ ieaeebeal 102 104 | Enoree Mf ag ee BE 5 spate 80 
CUSED en cccsnntsavcses 100, 151 162 : BOG ccccocces | 103 105 PTE exiesifinrens soeces ---- | 100% 
‘ Enterprise Mfg Co (Ga) pref_100, 90 04 
Newark. P. t. | Exposition Caen 5 _ (Ga)100, 200 ae 
American 475 525 MANUFACTURING STOCKS. Gaffney Mfg Co ( Sa as --tee 93 95's 
Firemen’s .... Se BBP | sees | Graniteville Mre be (8 C)_..100 165 one 
Newark Fire -§| 245 | 260 | Northern Mills. Par.| Per (share. Greenwood Cot Mills 6 )--109 93 9714 
Prudential Lite baneebahauad | 2 ke eee Acushnet Mills (N B).......100 300 ) 100 115 120 
Amer Linen (Fall River)....100| .. --| 96 Henrietta Mills (N C)___._. 100 165 175 
New Haven. Per share. Amoskeag (N H)-_-...-- .100' 225 230 | King, John P, MfgCo(Ga)_.100 --....| 101 
Security Insurance Co. ...... 25 45 Androscoggin (Me) ......-- Sn See | wanes Lageaster Cotton Mills (S C). 100 114 sateen 
Appleton eee wen. | Genes dns eaten 6s oesesén 96 98 
New Orleans. Per share. ‘Arkwright ManufCo(FR)..100 --.-... 97 Lengiey Mfg Co (8 C)_____. 6a) 92 96 
GD dccicpnccasdences® 100 70 100 = Arlington Mills (Mass ....--. 140 142 | Laurens Cotton ils s ©). pete 160 
DED ctateeccandesescs 100; 210 240 | Atlantic Cotton Mills. .--...- 100° +60 ---.- Lockhart Mills (8S C)._..... 97 100 
DUNO vc xtnoassacaenaed 50 210 | 240 | Barnard Mig (Fall River)...100 ..--. 100 PG dontcanmemnaaniel 97 100 
Mechanics & Traders’. ----- 100' 110 ere ere, 22 8230% Louse Mills (N fee: 90 06 
Gouthern cb andtaawtiael St . wanes | 140 Berlin (Paper) Mills Co Me “ 108 110 boro Comsen Nils (8. C. ) 00 88 90 
100' | 140 Bigelow Carpet ‘ ERIE 11! 114 Baye  }.) f ee 100 165 185 
| 130 | Boott Cot (new stock) ..... 00! aeleee | 100 | Mills Mfg Co (S aaa pe De nen 
| Border City Bite (rail River) 100 ahead 185 Monarch Cotton _ Gy .cal coete 114% 
Per \cent | Boston Mfg Co (Mass) ..---. a. ee | emmed Monoghan Mills (8 C)_.____ 112 135% 
oe ‘Boston Belting...........- ie Se eae Newberry Cotton Mills (S C). 100, 135 140 
| 1400 Boston Duck Moss eee 2 oes Orangeburg Mfg fret---- 5. |} 80 | 97 
| hades © Mille (F. B.).. -. ce 100; 88 | ...-- Orr Cotton n Mille  —— . rr | 106 
280 Bristor Mar ON Co wi B powesce og eee Pacolet Mfg Co (S C)___.._. Rul. weason | 175 
| 260 Butler Mill (N B)....------ 100; .....| 184 | Pelzer Mfg Co |S re 100; 170 | 175 
| 540 Cabot Mfg Co. ie pesmsnens 100) 70 aaa Piedmont’ Mfg Co (8 C)._.... 100, 170 177 
270 (Chace (Fall River). ....---- 100, 108%4, 110 Philli Puget Mfg 185 191 
Ree yy | Chicopee (new stock ;} 90 | 98 /||Poe, Mfg TA we---| 126K 
| 165 City Manufacturing  (N B)i00) 219 | 222 | Roan oke Mills (SN Se oar sa ee, aes 200 
| 480 | Coch (NH 500) 200 | secws| Sibley Lg Xe Co Cs Se anata 63 | 65 
' 160 ‘Collins Co (Conn). 100; 160 iS partan SRR 150 155 
{ 10 Columbian (N H)-. 100! 1100 a pet Cat Met Mobile).1 le 
| 300 ‘Continental (Me 100} Trion M Ga)_- 130 142 
l Sonne Cornell Crockine & (N B) 1S Peepns T° ueapan | eae 194 200 
120 Dartmouth M fe 2 20 \Union- Buffalo eines C) Ist te 75 77 
oe |Davol Mills (F River) 2222100, 90 Victor Mig 6 ieasscwes 100) 0 ewes 
80 { | 








@Purehaser pays accrued int. bNew stock cAssess.paid. dPrice per sh, not p.c. &Last sale. m In liquid. nNom. ¢S3ale price. 2Ex-div. yEx-righi 8. 












































4% beers EOUS SECURITIES . [Vel rxxsiv. 
Stocks. Par.| Bid. | Ask. Stocks. Par Bid. | Ask. Stocks. toad Bid. | Ask. 
Fa \share. Per share. Per|cent. 
Warren Mfg Co (SC)_.--..- 100 | 93% REAL ESTATE reuse AND So New Eng. Tele hone... 100, 108 | 110 
do preferre:! ---100 105 wal LAND STOCKS Southern & Atl Teleg (Guar).25 96 | 100 
Washington Mills (Va) pref-100, 100 | 115 Toledo Home Telephone....100, -..-.- 75 
Webb Mfg Co—Nashville...100) 105 | Albany Trust Reten).. --100.¢ 85 | 96 US TelephoneCocommon..100d 46 | 38 
Whitney Mfg Co (53 C)..-..-.-. 100| 145 | 150 | Alliance Realty Co.......-.100) i15 125 Preferred . -100d 85 90 
Augusta Land ............ oe. ae |b weean Western Telep & Teleg Co.-100 644) 74% 
MINING STOCKS. Per \share. Barristers’ Hall Tr (Boston).100a@ 70 | 80 I i 100 70 | 75 
Bedford Trust (Boston)_...100a ._..- 90 Western Union Telegraph..100 7744 79 
OO . cdticeanannctquencun 1 9c.) 9}4c. Board of Trade Bid Tr(Bos)100/a 100 103 
Adams Mining Vo.........--. 10' .....|  40c. Bost Gr’d Rent Tr (Chic)..1000)@ .....| 850 | } 
Adventure Consolidated -.-.. 25b 2 | 2 Boston Land (Boston) ------ 10 3% 4 TITLE, GUARANTEE & SAFE | 
BE .ccdeocscovesdueess 25 80 | 90 | Boston Real Est Tr (Bost).1000,a 1060 | 1110 DEPOSIT STOCKS. | 
ADAMO .. 2222 ce cc conc ceeees- 1 =--| -sse00 Boston Stor Wareh.(Bost)..100a@ ..._- 112 
p Se See 2 45 50 premade | Bidg Tr {Boston} -100 Se 85 American Surety.......-.-- 1874; 195 
ry. amated Copper... -- 100, 867. 87 | Business Real rt (Bost).100'a ....- 7 Bond & Mortgage Guarantee ido 350 375 
id Mining Co St Daca GEE a«seas Central aoe S Tr (Boston)100/a .--.- 100 aefnaity, Co of America — 130 140 
ye Zinc Lead & Smelting..25) 3544 3634 Century peng hy! -100 aes | 195 ‘o Title & Trust Co_..100, 109 110 
Anaconda Copper......--.-- 250 58% 58% Chicago Real Est Trustees(Chic)|a 7 775 ait afe De 2 Wash N Y).100) 100 nt 
MEE DGivetscicsncanese 25, 5 54 City Associates (Boston). . 500.4 57 73 | 600 Cofumabta, TH 1 ington) 5d 3% 5 
en eis icin ete 25 75c. 1 City Real Est Trustees (Chicago)|a 800 | 850 of Md -50\d 13044) 131% 
BEE ccsncccecesevesces 25; 50c,| ...-. Claverly Tr (Cambridge)... .500\a .....| 480 Cantey Tithe et Ae 100} 138 | ..... 
as ern 25 11% 12 Congress St Associates (Bost)100a 90 | 99 Lawyers wertpias RR, 100 197 200 
3alaklala Copper... --------10 8h 9 |Congress St Bldg Tr (Boston)100 4 - -_-- 80 | Louisville Title---......... ee ; 100 
Batopilas Mining -----.----- 20 7% 8% _onetitusion Wharf Tr(Bost)100 a 100 105 Maryland cameaity i ongaldee 25d 60 | 62 
Bingham Consol Min & Smeit.50 16% 17 opley § Samace Trust (Bost).100a 65 70 Mortgage Bond Co._____.-- 100 90 | 95 
Bonanza Development Co-__.10 40c. 55c. De ta Building Trust (Bost).100a@ --_--- 80 Nashville Title Company._.100 90 100 
Boston Consol pper & Gold | Devonshire Bldg Tr (Boston)100.a 60 _70 National Safe Dep Co ofN ¥ ¥ige 145 | Ca... 
Mining Co Ltd Rects------ £1 25% 264% Dwelling House Assn (Bost)1000 a 700 800 seeon Surety Co.......-. 100 155 | 170 
Britannia Mining---..-.-.-.-..- — ee 1 East Boston Land (Boston) -- _- 7% 8% NY Mort & Security Co___.100 185 195 
British Columbia Copper ...-.. 5 8% 8% Ensley Land Co.............. 4% 5% Real Estate Title Ins (Wash)100| 85 | -.... 
Butte Coalition Mining ....-. 15 25 | 26 Essex Street Trust (Boston).100a 75 85 Rhode Island Safe Deposit..100 100 | __._. 
Calumet & Arizona......-.. 10 2 158 160 | Factory Buildings Tr (Bost).100a@ 85 95 Safe Dep & Trust Coof Balt-100 450 | -.... 
Oalumet & Hecla.-.....-.--- 25\z 810 815 Fifty Associates (Boston) _._-__. @ S800 | cccuc St Paul Title & Trust Co_._.. 50'd ._...|s 20 
ED i ne kobedl 25) 27 | 28 |Haymarket Trust (Boston).100a 75 90 ~=- Title Guar Trust, (St see 50%) ..... 
Center Creek Mining Co...-.-- 10, 2.20c.| 2.50c. Hotel Bellevue Trust (Bost).100a 30 40 | Title Insurance Co of N Y- po 150 160 
tn Leche bekeena all Ml sdab<i  eneée Hotel Somerset Trust (Bost) 100a 60 70 He & Geguslty.. ..........-- 225 a 
Columbia Lead .......-.-.-.-- 10} 4.50c.! ..... Hotel Trust, Touraine (Bost) Leo a._...| 110 US Fidelity & Guar Co (Md) 109 i108 | 110 
Gonsolidated Mercur Gold....5) 40c. 42c. Hudson Realty......-.-.-- 100 120 135 US Title Guar & Indemnity.100 —____- 100 
Copper Range Consol Co....100| 79}4) 80 | Huntington Cham Tr (Bost).100a@ 7) 85 Washington Safe DepositCo100 35 | -.... 
EEE IA LLG : | 3 rer Journal Building Tr (Boston)100a 55 70 Washington Title. ......._.. 10d 5 by Ta 
= ple Creek Consolidated -. _- 4c.) 5c. Kimball Roediog Tr (Bost).100a@ 54° ..... Westch & Bronx Tit&MtgGul100 167'4; 172% 

SE s1nendhaaunmanie 30 16% 17. Lovejoys Wharf Tr (Boston) 100.4 ___-_- 101 
—. RE EE EPP Sa) 1) 4%c. 5c.’ Manhattan Beach Co... _.__- 100 3 6 
Doctor Jackpot ...........-.- 1} 7¥ec.| 7%c. Merch Real Est Tr (Boston)i0op a 600 800 
Doe Run Lead_.--.------ .-100) 140 147 aos Real Est Tr (Bost)100.a 90 97 MISCELLANEOUS STOCKS. 

Dominion Copper (new) -..--. 10 5% 6 Old South Bldg Tr (Bost)pf.100a 48 55 | 
SING GUE on cacccnccsee 5 94 10% Paddock Trust (Boston)....100a 75 SO iA Booth & Co ..........<- 100, 37 39 
Elkton Consolidated......-..- 1754 4c. 55c. Pemberton Bldg Tr (Boston)100.@ ---- 65 eee 100 107 | #109 
ee aanese 12 1% 2 Post Office Square Tr (Bost) 100 a _-_-_-- 95 | Adams Express ........... 100 285 295 
] Paso Gold _---.- natin tn teh 1\7434c.| 4334c. Pray Buildings Tr (Boston)_.100@ -_...| 85 Alaska Packers’ Assn__.... 100 37 | 38% 
ederal Mining & Smelting ..100 7 120 140 Quincy Market R E Tr (Bos)100.a “95 100 Albany Safe De ~y < Stor..100 105 110 
OS ee eres 100% 82% 88 Real Estate Associates (Bos)100a 90 | 95  Allis-Chalmers Co ........- 100 9 10 
Franklin (L 8) Boston. -...-.-. 25 14% 15% Realty Associates of Bklyn..100|) 150 | 155 ia EE RT 100 26 28 
Gold Dollar Consolidated ..._. 1} 7ke.| 7 Me. SouthStreet Trust (Boston).100.a ._-.-- 102. American Agri Chemica] Co_100 15 16% 
Gold Hill Copper ......-----. 10 1% 1% South Terminal Tr (Boston) 1004 _-_-_- 75 Eases, 100 75 so 
Granby Cons MS & P....-. 100| 125 p~ State St Associates (Boston) 100 a _....| 100 American Beet Sugar_...-- 100 1l 14 
Granite-Bi-Metallic (St L)...10) 174c.| 22c. State Street Exchange (Bos) 100/a ---_- 92 NS chic canis apts cpt (ae 80 
Greene-Cananea...-......-.-.. 20 14% ~ 1484 Suffolk Real Est Tr (Bost).1000\@ ._--- 950 ‘American Book--_.-.. ound 100 160 170 
Greene Consolidated Copper -10| 20 23. Summer Street Trust (Bost).100a --_-_- 100 ‘American Brass........... 100 148 153 
Greene Gonsesdeted Gold Co. 4 1% 134 Terminal Hotel Tr (Boston).100 4 --_-_-_- 80 American Can Co........--. 100 5 54% 
Greene Gold-Silver Co_.....- 1% 1% Preferred . << 06ClU eee 95 ea Sia aaa: 100) =53'4 55 
 - 7 E td .. ../§ 7% Texas Pacific Land Trust...100 70 79 American Car & Foundry...100 38% 39 
Guanajuato Consolidated - - _-- 5) 3%k 334 Tremont Building Tr (Bost).100/a ____- 102% ee Se 100 97 98% 
Hart Consolidated ........--.- Ps gee Trimountain Trust (Boston) 100/a ___-_. 95 Asgemeen ) Carasnel com..... EIS Hao « 
Homestake Mining ........100| 67 | 84 University Associates (Cam) 100a ____- 101 ae emma 100 107 : 

e Mining Co........... 10 st BE Western Real Estate Trust_.100 a4 100 106 pes =— | pete 10 40 42 
pores (new stock)....-...-.-. 1; 22%c. 23c. Winthrop Bldg Tr (Boston) 1000.@ ____- 650 American Chicle Co_._..... 100 «180 185 
Isle Royale Copper Mining Co. as 16 16% _ © Fao 100 98 if2 
AR REE 5e.| 5h6c. American Cotton Oil-..-..-- 100 §=30 3 
2 ease i . 3 aes  , Sea 100 «88 90 
INE RRS aT 1 3c. 3c, American Credit Indemnity.100 . ._.| 1860 
Lustre Mining Co___..._.--. 10 10%; 10% American Express... ---.- -100 200 215 
Mary McKinney - ............ 1} 53c.) 58c. TE LZeRaty & 7s LE PHONE American Fruit Product.---100 110% 114 
Mass Consolidated ........-- 25 5M“ 6 OcKS Sects eae 100 99 103 
DT ctandcacaudaneas 25} 50c.) 75c Per ‘cent. Ametiee® GiUs......ccc..cs 100 84 88 
I a aca GSEs 25; 12%) 13. "| Albany Home Telephone_..100, _..-- 85 a 100 +1350 35 
PE -<cicasanscadeunedl 10 3% 34% Amer De Forest Wireless Tel_10.d -----|  .-.-« American Graphophone....100 41 Esta 
ee edd awed 25, 83% > Ree A Eee i a i eit in 100 79 80 
tt Pe... ssasatesteaa 5) 3c.) 6c. American Dist Teleg(N Y)_.100) 25 40 American Grass Twine Co__100 5% 6 
eee 1} 2%c. 3c. Amer Hin § «& —* (Guar).100, 75 80 American Hardware Co- _._- oe Gee |. ances 
ERE SR SS 25) 7.10c. ..|Am Telep Teleg OS... .c<<e 100° 115 120 American Hide & Leather_.100 4 4% 
Nevada Consol Copper_-----.5| 1334] 1334 Bell Telephone of Buffalo---100, 9734! 9814) Preferred._._...--.._._. 100 =—18 1934 
Nevada Utah Mining & Smelt 10 454) 4% Bell Telephone of Canada_..100, 136 138 American Hosiery Co. --.---- 25\d 200 | ..... 
Newhouse Mines & Smelters 10 15 15% Bell Telephone of Missouri .100) -_-.-- 145 Amer Ice Securities _ a 100 §=69 72 
Nipissing Mines......-...... 5| 1234; 13 | Bell Telephone of Philadelphia50¢@ 52 | ___-- American Linseed Co... ---_- 100 9% 10% 
North Butte............-..15| 824; 82% Cent Dist Print T & T (Pitts)100.d ____- 125 Era 100 23% 28 
ieee: 1| ak. sage Central & So Amer Teleg_..100) 110 120 ‘American Locomotive -_..._. 100 56% 57 
9 PEER 25 St paean Central Union Telephone...100) ----- G74) Paniewed....:<........ 100 102%! 105% 
Old Dominion .........-.-- 25) 4744; 48  Chesa & Potomac Telephone 100, 38 45 Am ee a | Corp common -.100 4 5 
Ontario Silver Mining --.-..-.-. 100 34) 44 Ghicage 1 — ne. -ceceedd 100; 120% 122 Preferrec aabocemne 100 24 30 
CED stctnasinntonsnsses 25) 125 130 an Bell Telep..50' 170 180 American Pipe Mfg___---_. 100 £135 140 
Parrott Silver & Copper.....10) 19% 21 Golomaae Mele hone.........50d 4944 50% American Preumatic Service _50 8 8% 
Pharmacist Consolidated ---..- 1) 5c.) 5%c. Commercial Union (Guar)...25, 113 | -_.-- | | epee or 19 
Phoenix Consolidated -...... 25/b 1| 1% Cumberland Telep & Teleg..100 107 108% American Press Association.100 95 | 100 
Pilgrim Consolidated _...-.... ae witaeseds Daas Cuyahoga Telephone... .... 50\dz _...| 224) American Radiator Co----- 100; 130 een 
Fianacie inbees baaeencncson 1| nase | aimee . , pees 45, Preferred............... 100, 126 127 
RES eS 1) 1.18c.| 1.19¢.| Dominion Telegraph (Ganadayso ee American Screw Co_._..... 100! 165 173 
Portland Sooper Mining. ..... H Br 8 %| Empire & Bay State Teleg..100' 75 | -..-- American Sewer eige Ce --—e , 4 es 
c 9 ° =p Seipeeps 1 le.| 134c, | Federal Telephone... .....-. a | maa American Shipbuilding. ---- 72 72% 
Quekativer “Mining ee 100) %| \% Franklin Telegraph pS ed SE 45 | 55 A , ENS: 100 heed 105 

ae 100) 1% 4 Gold & Stock Teleg (Guar) 110 | .....| Amer Smelters Securities Co 

OT nn amin ama 25x 113 114 Hudson River Telephone_..100; 45 | 55 Preferred Series B.......100 88 92 

| - = sess: 5b 5 5% Ill & Mississippi Telegraph...50| ...--| .. .. American Smelting &Refin’ g-100 117% 117% 
se a ESP EED. 1; lke. Internat Ocean Teleg (Guar) 100) 103 110 eae 100 105 | 106 
3t Jose wage laed ESTOS 10) 18 | 13° Kan City Home Telep------ 100; 64 | 66 (American Snuff Co......... 100 195 | 240 
Janta Fe (Gold & Copper) -...10) 2%) 3 Keystone Telephone vt tretfs 50\d 7 | i . reneeeeane: 100 90 102 
Zonces Viinhtnkeamannewd 25; 60 75 EAE FB 50} 31 | 33 | American Soda Fountain. --100 1 — 
ac a a 10 17% 7% ‘Kinloch Long Dist Teleph..100) ----- Ge fF BSc ccdcccccce 20 
Small ‘Hope Mining Co_..... aT csaun 75e. Louisville Home Telephone.100| ____- TS ft . Be Psat aecnnaces EE wate nas 5 
pO PRE 25) 110 | 113 Marconi Wireless Tel Canada._5)d -...-| ___-. American Straw Board Co_.100, 35 0 
Tennessee Copper _--.-..---- 25} 35%| 37_ | Mexican Telegraph -._._.-- peers nee American Sugar Refining. --100)x 119% 12034 
Tonopah Minin; ne (N i(Seeadas--1 15! 15%) Mexican Telephone & tees ..18d 2%) 3 || New preferred _......... 100\z 120 124 
peagpen Ext Mining ......... 1) 1.87% 2.1234 | SEE cn ctsnmitetihne dame 10d 5% ....- | American Thread Co pref. _--- Sd 4% 
SRPLES BO FEES 25} 21 | 2134) =~ State Telephone--100| 3034) ~3334 American Tobacco.........100' 320 340 
Dalen Copper Co........--. 10| MM) btelerred = = fe | 90 Preferred........-...... 1 9045 92 
| re Coneer Land & Mining. 38, 234} Missouri & Kan Taiephone..100/ 35 | 40 ||American Type Founders _--1 37 41 
nited Copper Co......... 58 | 583 Mobile ¢ & ‘cult Telegraph...100} 140 | 150 2... gee 100; 95 99 
ey  h 0 A aR 85 | 90 ||Montreal Telegraph ae ines 40) enerae | 160 | AmerWaterWorksGuarantee 100) ____. 150 
United States Coal & Oil-...- 25) 9% 10%||Nebraska Telephone.__-_. -100| 90 | .....) American Window Glass....100, -....| ____. 
Utah Consolidated ieelipinepinesis 2 5} 89 | 50%, |New England Telep & Teleg_100| 115 | TiS") | Preferred=—— = --— =. 1001 =----| “20 
Utah DET Wi cconstecsee 1 254) 2694) 7 Y & New Jersey Teleph..100) -...- 114 | Amer Window Glass Mach --100 5 
a a AR TE RII IE: 25) 7 7%\N Y & Penn Telephone..._.100) 24 | Pinbeas dadhaccods 100 
RR el Sree Ra 1} 82c.) 88c. Northwestern ie alee (Guar)..50| 105 | 115 ||American Woolen_..._._.- 100, 
EE stascccuccasand 10 3%) 4 Pac & Atlantic T (Guar).25) 72 | 80 | See peetace: 100 
I cs caicevibiiamaaedel 10} 2%) 2% Pacitie Telep & Teleg ---- _- . | 15 | American Wringer......... 100 
PEE Este: 25) 74) 8 ie. arr i ae | 100 Sate tieiapatiates 100 
werresene sehishdcenkénanel 25; 152 158 ||Pennsylvania Telephone Co_.50/dn 45 | 4934|American Writing Paper__.100, 
Se aie ce nataieeniaaanieale 1/218 %c. 18sec. {Providence Telephone.......50\d 100 a ge eb 
en oe 25, i, 1 Rocky Mt Bell Telep _.___- iool ..... | “g3ig) | 
a Purchaser also pays ‘accrued in > Assessment paid. c 2d instalment paid. d This pri J = chase, not per game 
Paid. m ist instalment paid, n Nominal. o Anaconda is now dollars per share. e Sale price. “ Ex viden y Ex-rights 
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LIV, ay ra] 
JUNE, 1907.| MISCELLANEOUS SECURITIES. AQ 
| ) 1 } 
4m. Stocks. Par Bid. | Ask. Stocks Par) Bid, | Ask. Stocks Per.| Bid. | Ask. 
} andes 
- io Asso ciated Megebante, lst ut.100) 100 | 103 Herring-Hall-MarvinCo(new)100| 40 45 |'Pacific Coast Co........... 100; 94 98 
100 7 i... .casednens 7 dngael auase Hoboken Land & Improve’t.100) 200  § —-_... lst preferred _.__ .-100 92 102 
75 d ated On aeten ad 2 eneon Holyoke Water Power...... 100) 375 400 2d preferred............ 100; 94 102 
48 Babcock (The) & Wilcox Co- ido 99 | 102 (Hooven Owens Rentschler pfi00, 90 100 | Pacific Mail Steamship- -- --. 100; 2234) 25 
90 Baltimore Warehouse Co....20, 20 | 24 (Hoster-Columbus Breweries.100) --..-.- | 2634 Peck, Stow & Wilcox Co....25) 51 55 
76 Barney & Smith Car..----- 100} ..... s 70 || Preferred..............- . zee 6034 | Penns, Ivania Salt Mfg. ---- “"50ld 101% 102 
— Ee _ EE. cs cascceane _. = s 138 Bemwten | ou aie naeeiie iecentiadl 100) 5 | SAO CR in cncn ness 2uid 2% 2% 
39 Beatrice ee Sapisee 168, ..... 88 S| RRR aIgestie. 100; 37 43 | Phoenix Securities___._....._. ee 8 
Pri 94 Se SEE: EF Fi m2 Toledo ae 100; 15% 16 | Pittsburgh Brewing Co----_- 50\d 27 27 
Billings & Spencer -_--....--- 35d 45 | ..... OO 100} 60 | 66 J eS 50{d .... 49 
= ZS Ww) Company ES 50} 135 | 145 Hutchinson Sugar Planta’ a.) 1544, 16 Pittsburgh Plate Glass Co_-.100, -..-- 114% 
ieee eS 50, 130 134 | Hydraulic Press Brick.....-.1 00) -----| 18 | Planters’Compr’ss trust stk- Ho Secmalil tsielet 
a. _., eee Milk...100 160 | 165 PRE scadbacansccnes 1 ieeaal fe _ a” eee |. hone 
195 TEE. .cospunasbaoond 100; 107 | 110 | Illinois Brick | SRR 100) 52. | 5434 Plimpton Mfg Co \qesteed) 100 Seek. oekee 
378 Boston Steamship. Co...-.-- Dn stains | 65 Independent Brewing....--- 60; 13%; 14 |Pneumatic Signal Co._...-. 100; 15 | 20 
140 EE  _— 7 PD sc nanceudenseuns 50; 40 | 41 | Pope med eA ie, 100 1% 2 
110 3randon Printing Co (Tenn)100' 100 | 105 Ingersoll-Rand common.-...100) 54 | —_... | ies preferred......2..... 100, 45 50 
3road Brook Co (Hartford)..25d 25 | 26 referred ..... ..-.. 2.00 , oo 2a 2d preferred _.........-- caer 11 
a oe 3rooklyn Ferry Co...-..-.--- 100) | 1 International Banking Co...100) 135 | 145 Port Costa Water._.....-.--- ss Ss kate 
131 % srunswick Doek & City Imp 100 8 | 10  |Internat’l Construction Co..100) -..-- | 120 | Portland (Me.) Water-..--- 100; 90 100 
- 3urr Index Co (Hartford).--.25d 10 ..--- Inter-Mercantile Marine---..100 = 3 754)}Pratt & Cady Co.........- 100| 175 | 2 
5007 tterick Co.......1..---- 40 | 45 referred 1 1934; 20 Pratt & Whitney ~~ eee 100; 98 | 102 
100 Calif Fruit Canners’ Ass’n_.-100) 99 | -_._- ————s Nickel. 110 *} 115 | Pressed Steel Car Co......- 1) 32 | 32% 
+4 California Wine Association.100/ 80 | 82% 83 | 87 . eee 100} 8&8 90 
95 Calumet & Chic Can & Dock100; 50 | 52 International Paper ‘Co com- “100 10 11 | Procter&GambleCo(new stk)100) 365 370 
100 Canton Co (Baltimore) --.--. 100) 87 | 90 Preferred ...........-.-- 70 | 73 Preferred. ....-.. 100; 197 199 
Casein Coe of America, com-..100 3% 5 International Power Co 43, 45 160 165 
i70”” 0, ERAS 100, 70 | 80 (International Salt ........- 16 | 18 ||\Quaker Oats Co.........--100) ...-. | 170 
195 Oase Lockwood éirainard6s100 140 | 150 International Silver.....-.-- 6 | 8 1 101 
” Geiele Go. ..-..cccccccce 100' 128 135 PN . ccescenspegece 00) 65 | 70 39% 41% 
rae Central Fire Works, commentes 10 | 15 Internat 5 Smokeless P & C aan 20 |; 21 00; 91 | 94 
S96a- Preferred.........------100) 65 75 DT: -sectttnaiaacie Ge 1 -angeos Reece Button Hole Machine... d 9%! 10 
“36°7 a POMREES 2 cccncccce 100 15%) 2% International Steam Pump..100) 22 | 23 (R $ eens Horse Shoe.....100; _..-. 20 
m 0 100| 12 14 — 72 | 80 0 ee eRe i ae | 95 
igo” Cuma “Leather Ss ocenenabiecieeeand 100; 23 | 23% Interstate Inv Tr Ltd__-_-- 100) 28 | 132% Royal Baking Powder pref..100, 100 | 105 
_ are 100| 91 | 93 Iola Portland Cement Co...-25'd 27 | 27}4/ Rubber Gang, Mfg Co pref..100) ___.. DS cee: 
iio”” Cham amples Coated Paper, pf- ioe ones | 122 Preferred ...... ---0<0---- 25|d 2634) Safety Car Heating & Ltg..100) 265 | 290 
100 Chesebrough Man’f’g Co.-..100, 400 | 425 |JR Montgomery a E 100} 140° | 150 St Louis Cotton Comp----_- ar ie 
Chicago aedicariams Ass’n..100, 12 14 |\Johns-Pratt Co.........-.- 100) 375 395 St Louis Transfer. ._.....-- 100; 48 | 
ao eea Chicago Brew & Malting ---£10 1 14s Kansas —~ Breweries com. 4 11 14 Savannah Brewing Co...-..100; 100 101 
i73i2 Preeerred. .» ..--0ces -°- 1 6 654/|_ Pre@erred .. ...5- <nccqeces 100| 54 | 54)4 Sears, Roebuck & Co com..100, 40 | 42 
(378 Chic Junc Ry &Un Stk Yds..100) ____- s 146 Kansas City Stock Yends....109) 92 | 94 PR cdoknaascnned 100! 90 92 
SS pera 100 __....s 112 |Kennard Carpet Co....-..-- ee eee Ff coseen Shultz Belting ........--.- 100) 98% 99 
Cc Pn tic Tool_...100 39 41 i, eS i eee Silversmiths Co,..........- 100) 1 | 103% 
Chicago Ry Equipment Co-- 10 ds. 90 omnedk Ieeystone WOE. .. wciesnee 4 alban | 155 |\Simmons Hardware--.-.-..--.- ee ess 
Cin Tobacco Warehouse Co.100) ____- 50 stone Watchcase com...100; -___-.- k 125 Ist preferred........-.-. a 126 
39 Cincinnati Union Stk Verde. 100 102 105 nekerbocker Ice Co (Chic) is) 30 | 7 2d preferred.........--- 100] .....| 1238 
109 Preferred .........------50) -..-.- 105 | red ......-...----- 45. | 75 (Simpson Securities---.-.-.--- i) a i, smaeg 
= City Inv cating | ae 95 98 R, ae R655 aad %| 10 DS ttdcacudcamndoe oe, eee 
<3 Claflin (H B) Co ......---.100) ..... s 100 Lanston Monot - alana -20) 12% Singer Pry owing ioe Co. 7190) 485 | 500 
387s 1st preferred. .---- ; 90 95 Liberty Mills (Flour). 65 Sioux C ity Stock Yardscom100/ 40 | 45 
110 2d preferred .----..----- 18) 0B | Ck. Lit Brothers (Phila elphi 15% Sopp Oe. 100; 94 | 96 
10 Cleveland&Sandusky Brew100 25 27°" Lord & Ta 130 smyth Mf Mig Co Hariford)---100/ 210 | 220 
ae EL, cascccsaneeaes 100 60 65 Preferr 102 rhe ater Co__..100 ee 
1644 Cleveland Stone Co......-. 1002100 | 104 Lorillard (P) preferred. .-- “100) 125 | 135 Stan ard Coupler 50 | 55 
so Consol Car Heating -.------ 100; 40 43 Louisville Public Wareh Co. 100) Se eer: MN cin cnecdone 115. | 125 
14 Cons’d Cotton Duck Corp-.-.50d 9 10 Louisville Tobacco Wareh’se 100| 59 | 61 Standard Cord 2%| 6 
80 DP an tnnnquecsones 50d 28% 2914 PE ancacceescacen 100} 125 | 128 Standard (Flour) Milling. -.100) 6 8 
170 Consol Fire Works --------- 10015 30° Mackay Companies. - ------ 100} 66 | 70 J ape ee 100, 29 | 32 
153 PIN goo andaksacae 100, 60 70 re 1 65 | 6834 Standard Of] of New Jersey - 100| 515 | 520 
54 Consolidated Ice Co--------- 50d... 5 Mackey-Nesbitt Dry GoodsCo50/ 100 | 110 Standard Underground Cablel00| 205 | _-_-- 
2 PROTEGE. 2.0 on oc0c-accues ee 40 Madison Square Gorden ......190) 15 | 2234 |Stanley Rule&Level(N Brit)100} 230 | ____. 
a Consol Ry Lt & Refrig Co---100, “3 4 Maison Blanche Ltd ...---- 80 | 84 Stanley Works (New Britain) 26d 54 | 56 
98% Consolidated Rubber ire...100 5 6 Manhattan Introduction =2100) 115 | 135 ee sWest’nStableCarLinel00|/ 28 | 29 
~---- PEE. ncccaccsoncscooen 6 25 Manhattan Transit .....----20d 6% 634 1 “eebeneesenenent: | 95 | 98 
“220 Consol’d Storage Battery--.100) 8 11 Manufactured Rubber-.---..- 10) 44! swift 5 RRS 100) 105%| 106% 
42 Contra Costa Water....-.---100) 55 61 a 10) wel «asad Tenth &Twenty-thirdstFerry100) ie Bee ee 
+4 Corn Prod’s Refining com --e 16 18 | Marin County Water {Cal)--100) ___~- } 62 Torrington Co—Com --aaIe 20%; 21% 
102 ale see id eS 71 75 | Marsden Co (Phila)---.---- 100) 1 | 11-16! Preferred. econ isn ae 25% 
° Cramp Ship &Eng Bldg -. - - - 100 ps eee ane PROREIES .. cnocasnscnace 100) —— 'k 90 Trenton Potteries ..------- io 14 17 
90 Crescent Cit Slaughter- H’se.50) 20 25 Mergenthaler Linotype--.-. 100; 206 208 Preferred (new). ....-..-.- 100} 92 00 
160 Curtice Brothers Co----.--- 100; 128 | 135 (Mex Nat’lConstruct’n pref..100 13 | 17 | Trow Directo (new)..-.-- 100; 35 45 
215 STIR 2 eee Miami & Erie Canal Trans..100| _._..| ___-- Union Bag & Paper..-.....100| 5% 6% 
1i4 Delaware Division Canal Diced) Gane Milw & Chic Breweries (Ltd)410 26 | 29 Preferred... ....-.---.-- 100} 544% 58 
103 D H Holmes Co, Ltd_.-.--- 100 160 Minneapolis Brewing Co....100} 190 | 201 | Union Construction Co___-- cee 125 
58 De Long Hook & Eye------- 10% | _Preferred_.........-. ~-100| 107 | 110 Union Dairy Co (St Louis)..100| ____. 145 
135 Denver Union Water--- | 65° Mobile Brewer, 100| 151 | 153 Union Ferry (NY & Bklyn).109) 28 32 
== Preferred certfs----- a 514 65 (Monongahela intend 25 Union 8: Yds Be Omaha 100; 99 #100 
80 Diamond Match Co, Ill 1 125%, 12634 Morris Canal_- id apie 
6 Distillers’ Securities Corp---100, 63 64 Preferred... --.-.--- 100] 172 | .....||_ Preferred...........----.80\d 90 | _...- 
"esas du Pont(E I)de Nemours Powd— Mount Olivet Cemeter -100) 84 
4% 100 744 Nashville Warehouse & Elev 100 117 
1934 8 Nashville Woolen Mills ...-100| 117 
=s-- Nat Autom Weighing Machine_5) 60 
2 Preferred . . ......-22---<-- 51% 
10% National Biscuit Co......-- 100) 2 
< Preferred .........- esas | 10 
oe rred 100 s 82 | National Candy .........-- 100 35 
10534 Electric Bd &Share Go pf..--100r 80 | 100 Ist preferred. ....--.---- 100} 91 
5 Electric Vehicle Co_.-..---- fs 10 2d preferred _.......---- 100) 107% 
30 PINE ocenccntianesne 100; 5 12 National Carbon Co..-...-.- 100) 7 t Corp— | 
40 Elgin National Watch Co...100) 180 188 ee 100) 111 116% trust certfs......25\d 59 60 
8% Ely Walker Dry Goods----- ees 121 = Nat be ew & Stamping -.-100 10%; 12 trust certfs______ | 27% 
19 let Preferred ..........- 100} 110%] ---.- PRE. wcencasnimacos 79 83 10 00) 
00 2nd Preferred ____..-.--- ’ 2 se Nat Fertilizer (Nashiviile) _~100 25 35 
= we Fairbanks Co, E & T.-.--.--- 600) 355 | ..... eee 100, 75 90 «6U 
27 Farmington River Power --- 25 2 aor f National Fire-Proofing Co...50\d 4 | -_... 
73 Far & Ship Tob Wareh Co--10¢ cease 20 RO dct nuendenacckil SE ecenn 
snes PE PE cncccusacnns 100 ea 90 National Glass pref ......-.. 50\d 244%; 25 | 
7234 2d  Fyemered ee SE © deta 75 ||Nationel Lead ............ 100} 60% 61% U0 
05 ager Co (Cin) pref --- 160 125 130 eee: 100, 96% 98 U 
Foleral Su Refining.....100) 55 65 | National Machine sm i er U 
92 oa te al RES 4 RE 100, 80 90 Nat Sugar Refini ref. .. 100) 100 | 105 
17 34 Genera: Asphalt, tr ctfs----- 100 4 5 New Eng Cotton A com.100) _._.- | 50 ||0 
06 Preferred, tr ctfs_..----- 100) 19 | 21 Preferred ..... .---<--<-- 100) -.... | 88 ||U 
40 General Aguteni eR 100, 64 70 |New Haven Manufacturing Co25) _____ ——— 
02 99 New Haven Water Co....-.-.- 97 99 ||U 
- 60 New Jersey Term Doek &imp100) Oe BE | 
20 90 New Orleans Brewing ei 69 
5  — § Globe-Wernicke.......----100)n 122 | ....- REE 80%, 
40 erred 100.n 124 NO Water 8u | 40 |0 
20% Gorham Manufacturing Co..100| 185 |  _.-- New York Air | 109 
24 See SS eee New York Dock | 35 
5 Gottlieb-Bauer-Straus Brew 100) 4% 5%||_ Preferred..............-- 199) 68 72 «iV 
0 Gray & Dudley Co (Nashv )-108) 103 105 NY & East River Ferry....100) 65 | 72 
$2 Great Lakes Towing -.----- =a 22 NY & Kentucky Co...__-- 100/ 260 | 270 |V 
41 _ = peoeraies 7 86 PR dcdcdonmeinnae 100} 115 130 
99 Guggenheim Exploration...100) 200 225 ~N Y Transportation Co.._--. 20d 3 4 
50 Heskensac iS Water Oe......- 25) 110 125 Nicholson | ae Pl eaten | 246 J 
er Breferret a a a aa 25, 110 125 Niles-Bement-Pond, com...100 100 | 110 Washington Market.._...___. 50id 18% 20 
20 Hall Signal Co_--_-_-____- 100, 60 67}4||_ Preferred... ...-....--- 100| 102 | 107 Waterbury Co ty Va) com_100 39 40 
5 Harbison. Walker Refract...100); 10% -...-- Norfoli & Wash Steamboat. od i. ee Waterbury Co (N a gaat... 188 98 100 
10 . . =itapeees: | fe: i owes Norfolk Silk Co preferred...100' ____. ...-- Wells Fargo Express___.._. 100| 275 302 
25% Hartford Carpet.........-. 100 20 30 =North American new)...100 67% 69 Welsbach Company. erate ted 100 25 28 
92 EEE 100, 108 110 | Oceanie Steamship ( ED aiwamal ied Western Ice .100 3214 34 
ae Havana Tobacco Co.....-.- 100) 10% 12 Old Dominion Steamship...100, ___-. | 115 Western Stone (Chicago). __100 26 ‘ 
dani facial 16 20 Otis Elevator.............100| 36 39 Westinghouse Air Brake Co__50.d 141 Pree 
Hawaiian Com & Sugar____- 100 81% 8134 CET 100 85 90 Westingh Amboli Caen - 100 F 19 
22 | Pacific Coast Borax.......- 100; 152%; .-...- Winchester R Arms CoP 100 1000 | ..... 
Worthington Pump pref....100 113 118 
nent —_—— $$$ ____— —— . ———__________ pimeuie 
d@ This price le per shara not per cent. Nominal. s Sale price. 3 z Ex-dividend§ y Ex-rights. 
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STATE AND MUNICIPAL BONDS. 


It is not the custom in quoting municipal bonds to include accrued interest in the price given. 


Interest must in all cases be added on. There are a very few instances which form exceptions to the rule—that is, where 


Hence this accrued 


the prices given are flat prices, the accrued interest having been taken into account in making them. These are indicated 


by a special mark, thus (*). 
The figures in "the column “to net” indicate the basis on which the securities sell or the interest rate which the securities, 


if held to maturity, will net to the purchaser at the lant market price. 











To, 






















Bonds. Bid. | Ask. Net. Bonds Bid, 
ALABAMA | East Herttord Fire District- 
4s renewal Class C July 1 cL!) ee A&O 100 
roe ...J&J| 107% 108 lasmeetse-th | eer 100 
34s renewal Jan 1956_J&J) 102 104 ... Hartford—4s '18 op ’08_J&J| 100 
4s Currency funding 1920J&J| 103 105 aes % g Water 1918_._.-. J&J 100 
Birmingham— sg July 11954..__.J&J| 95 
6s Refund 1923__--.-. F&A bd 5%) 4% asm 33 Town (untax)1909_J&J| 97 
5s Improv 1921....M&Sb 5%) 44% .-.. Hartford School Districts— 
5s School 1924 -_J&J) 102 ae = Arsenal 1917.._.. D| 99 
Jefferson Co—6s 1921. ase) - ‘ 4 4s 2d North ’24 op ’04, Ys 99 
6s Dec 1 1917_..... J&D 4 4s South 1927___.-. M& 99 
5s July 15 1920...-.- J&J) - -|4 4s South 1925....-_. MAN 99 
44s July 1 1931_.-..- J&JI 4.30, 334s South 1931_.._.M@&N| 94 
Madison oe Meriden—4s '08 to ’’11_M&N_ 100 
5s July 19 op SEE edie aiedl. Sie ade 4.50 Meriden (Town)— 
5s Say 1 1929 ee 6: 385 b4% %% 4%%)| --- $1917 to 1924_._..M&N 95 
Mobile— Middletown—4s 1922_..J&J) 101 
5s 1907 to 1919 opt_.M&S 101 102% -.--  4sSch aoee opt ene 100 
44s Wat & Sew ’39._J&J *100 sadenl ean . eee 95 
4s Improv 1921_._..M&§| 101 ..| --- |New Britain—4s 1908- a 99 
Mobile Co—S8s Feb '09_F&A 104 107 eae 4s July 1 1927__- _F& A) 100 
6s Mar 1908__...._- M&S 101 104 3}4s Sewer 1924____. J&J' 94 
5s June 1911_._. J&D 104 106 New Britain (lown)— 
Montgomery—6s 1924..J&J --.-.) ----- 414 34s Sch 1929 op 09_F& 95 
6s Jan 1 1921 - ... 4.50 New faven—4e 1910-'19. is 99 
6s May 1 1918 f%j --- 4s Sewer 1910-19 QO 99% 
444s Water 19: 4% 334s Oct 1907-1924. £0 5% 
Montgom’y Co- 5s '35.A&O 4% 4s Town 1939..---.-. J&J 100 
Selma—5s W ’27 op "10 MK&N 4 34s Town 1910-1929 _J&J 95 
ARIZ LON New London—4s 1919_.J&J) 100 
6s Funding Jan iot: 3 i teens! canes sais 34s Sewer 1911_.-.-- J&J 98 
5s Funding 1942 op ‘12 jas 64.50 4.30 ... Norwalk—4s g May '35.J&J 100 
3s Funding '53 op 1913.J&J --...| --.-- aan 334s (Town) 1918_..A&O 06 
Phoenix—5s 1924 op 1919 to 3s Water 1929-'19__J&J 96 
923 -. M&N .|4.40, Norwich—4s 1930_.-_. M&S 100 
Prescott—5s 1948__.._J&J -'4.50 Town 34s 1925_..... J&J 04 
5s 1955 op 1910 J&D 4.50 Orange—4s g Fund '25_.J&J) 100 
Tucson—5s Water 1950_J&J . 4.40 Waterbury— 
4s Sch 1927-'46 op ’12_J&J_ 100 
ARKANSAS 344s 1907 to 1914._...J&J 100 
Helena—Judg & refg 5s 1907 4s Water 1919_._....J&J 100 
to 1924 J&J 104% 106 .-- Willimantic—4s 1924..A&0 100 
Little Rock—5s July’ SPE adéual sence ae 
8t Francis Levee Dist— DELAWARE 
> eee 110 112 -|336g Heap 15 op ’06. J&J 4% to 


CALIFORNIA 
4s Depot Jan 1 1912 J&J 
Alameda—4s '07 to ’41_J&D 
Eureka—4's g July :? 1907 
to 1944 5 15 
Los Angeles—5s '07- 9, A&0 
44s 1907 to 1935_.._.J&J 
4s W an 1907 to '45- M&N 
4s g 1907 to 1930 . J &J 
3%s Water '07 to ’41 A&O 
3%s Sch 1908 to 1944 J&D 
Merced Co—4s '07-'16__. Dec 


Oakland— 

5s July 1907-"12__ J&J 
Oakland School Dist— 

4s July 1907-'44_._.. J&P 
Pasadena— 

4s Jan '08 to '42._____J&J 


Pasadena School District— 
4s 1907-'22 Sept. 15 
Sacramento—4s Ja‘08-'45 op 
San Diego—4 4s '07-"41 J&J 
San Francisco—3 4s g July 1 
1907 to 1944 J&J 
Santa 
1908 to 1941. Jan, 10 
4s g Aug 1 1943___F&A 
Stockton School District— 
5s Bldg 1907 to 1921__J&J 


Barbara—5s g¢ Sch 


CANADA—See last col umn t his pag e. 


COLORADO 

4s 1922 op 1912 .--M&S 
Boulder—4%s 1919...A&O 
Chaffee Co-—- 

5s ref '23 opt ’13....) M&S 
Colorado Springs— 

5s Water 1911 op’06_M&S 

44s Nov 1 1912 op 1902_. 

4s Ref’g '29 op '14.._M&S 
Denver 5s Oct 1919... _A&O 
Denver School District— 

44s 1917 op '07_____J& 

4s 1922 op 1912 _M&N 
GrandJunc—6s 1 20p'07M&N 
Gunnison Co— 

4s 1919 op 1909__...A&O 
Lake County— 

4s Nov 1921 op 1911_A&0 
Ouray Co— 

4s 1921 op 1911 _...F&A 
Pueblo— 

6s Water June 1914 

5s 1918 op 1913 J&D 

s Water '14 op '06A&0 

Pueblo School District— 

5s Nov 1917 op 1907_M&N 
Rio Grande Co— 

5s 1919 op 1909_...__F&A 

4s 1919 op 1909_. F&A 
Trinidad—5s'12 op ’07.A&0 
Victor—5s 1 16 op ’11_F&A 


CONNECTICUT 
38 War loan Oct 1910__A&0 
Bridgeport—5s 1908 Ja&J 
4s Court H Juiv 18 _Ja&J 
4s Corp July 1919 J&Js 


Bristol--4s Funding '27.J&J 
Danbury 4s 1920 145 

Re Ort 1941 ALO 
F Hartford 44 anNAAhO 


® Flat price. >} Basis ¢ On 


3s Dec 1 1927 
New Castle Co— 
4s Refund ave 10 to ’24_ 


7 op ’02.._J&D 14% to 


SEA 3.65 aunaee 
nomeces .---. 4.10 3}§8 1914 cS eee 
Sussex Gon 4s" ‘OF to °22-J&J| -...- 
Se ee Wilmington—és 07-08 .J&J| ....-. 
dade aoa aal ee 4348 St d Sew 1922. -A&O esata 
neal -----3.95  4sBt & Sew Apr 1925 f° Scion 
makeaall soca 3.95 DIST COL 
onacnl aaged 3.95 3.65s Fund cur 1924. F&A *114'6 
ES 3.95 FLORIDA 
abdaul aamke 3.95 Duval Co—6s 32 0p '12_J&J ___-- 
Samant  aberee 4 Sie 1932 op 1912..._M&Nj -_.-- 
Jackson Co. 
OF ee er 4.1 4s ‘Court H’e, 1936. M&N_ 97 
———,. 
eee eee" 4.10 So 6 tap May 15 ’24.M4&N;| _.... 
mpt Jan 1986 ... J&J) _..-- 
anne esacchien® Ko West—5s Oct '55 op 35) ___-- 
Miami Ss 1086.........J@J| ..... 
peak iawmils 4.10 Pensacola—4}¢s Impvt 1936 
chai bingeka 4.10 opt '26 _ le 
inca -deaien 4.25 St Augustine—5s 31927- “M&N| ____- 
,Tampa—é6s g 1921.-_.-- J&J 106 
ead, sata 4 5s g R June 1 1929..J&D --.... 
Renee eres = 4.10 FOREIGN GOVERNMENTS 
RSE SPOR 4.10 British— 
War loan 2%s 1910_.Q-J; 97% 
— ore 4.10 ~ 244s op 1923__-__Q- 85 
hinese eet 5s..A&O 102 
Cuban 6s of 1896...... ae 
5s g 1944 op '11___.M&S ...-. 
‘*Internal” Nov 43 "13 
en ae 3.75 optional _.....M&N 28 88 
aaa ankle French 3s perpetual....Q-J) 94 
German—3 4s opt....A&O 96 
Pa eee 4.30 3448 perpetual_._....J&J 6 
Sa ER? J&I 4 
ain . 3.75 Hawaii, Territory o 
hcl mime 3.7 44s imp "20 gp 1910. x 101% 
ES Pe 3.75 Japanese 5s__....J-D 101% 
stelid ..--- 3.80 6s£ Apr’ll op '07_A&05* 98% 
68 £ Oct 5 1911 opt Apr 5 
Se (eke 2. 4 1907 (2d ser) __- 5 * 98% 
4 oa” wae "10. .F 15 * 62% 
1 101 —_ 4348 £ 1925 op 1910 (2d 
ee J&J10 * 91% 
84 Se leas 4e£'540p.’00.J30&D31 88 
4s £ Jan '31 op after '21_. %¢83! 
&3 85 Pailppine Islanda— 
L Pur ’34 op '14_Q- - *1090% 
82 87 ‘ Ws & Imp ’35-_- Ss 10934 
Mt to op 38; &J . A 
115 123i6 4.25 4a of 1902___.__ ‘3 75K 
OE adits 5 May 1009. ma 87 
RS, ERTS --- Bao reais. 
xch be, 1911 J&D 93% 
100 100% -. ‘’ '20_.F-A\ 907 
Switzerland 45 o Monal_J-D aan 
101 102% United States of Brazil— 
-os| Dee ae 6 of 1903 op 1906. _M&N 97 
100... 101. . United States of Mexico— 
95 9 - 658g Refunding ’44__Q-Jan ¢ 98 
5s con ail loan of '94.A&0 48 
= 7 ead cheng J&D * 94 
9S 100 +... _ 8a Internal Loan___..._. 31 
Se, ae wee - POREION. cities ETc. 
fee __. Amsterdam 4s 1900-01 A@O 100K 
100 a pe 491994 ____ J&J 100% 
109 ee ... Augsburg 4s op 1906. _A&O 100% 
100 --. Rerlin3%sopt after 'N9 J&)J 96 
a3 - = | ane 4s opt 1905.. A&O 100% 


basis of $5 to the £. d On the basis of 4 marks to the dollar. f in Frankfort. ¢ In London. « nominal, 

















101% 
101% 
101 


96%)! .- 


101 


S 
.-- |Munich—4s optional - 









4 4s 1922___. 102 
445 3s Suiy 1930....J&J) 90 
444! 34s July 1 1931 po ae 
4%) 334s Jan 1 1931....J&J| ----- 
4% s July 1 1933... J&J 44% 

Prov 5s 1908. -_M&N_ 100 
... Toronto—4s April 1 ’10_J&J 6 4.00 

4s April 1 1911_.-.-. J&Jb 4.00 
5.00 48 April 1 1916_._._- J&I'D 





oi . To 
| Net. Bonds Bid, | Ask, | Ne. 


Cepeehogen eet 1901_M&N, 9934 10035 anes 
Pn € | eae ere J&J| 9355) td 
... Frankfort 3s of Sa Mas} © 89%} ----- } --- 
.-- Hamburg 4s yea | 
=--) 1906 9 tional 1909. ad 101 ul 101%) --- 
ome | ¢ =r 
"7" Havana—ist 68 1939...Q- “| 153-7) 107 

ig einer 104 
““igil| 100%) 101 | --- 
-|Stockholm 4s 1941. F&A 18) 100} 









lpenae 4s Got 1910.._A&0O; 97 
{Baden (Gr Duchy) 4s 100 i } 101 
owl ES Ge N| 100% 
vs 4 sez 


-..|| 68 gold 1920-1930_.__F ‘ 
ane 6s silver 1933_....-- 5 b «ee 


CANADA 
3%s Ref Nov 1 outs, Oe 98% 1 
--- Guelph—5s 1910_..__J&D 31/044 4 
---| 5s Cons ne deb ’20- J&J bah 4 
‘ 53s £ 1917 & 4 
.-- Hamilton—4s 1920_..M&S$ 1 
.- Manitoba—4s g 1930..M&N_ 100 
4s Drainage July 1 ’29. J&J) 100 
Montreal—4s 1925 M&N 3! 
4s reg May 1927- 
4s May 1 1933 £ 
43 May 1 1944___ 
34s Kfg May 1939. ~MAN 90 
New Brunswick Prov of— 
3%s Jan 1933 -J&J 391 
4s April 16 1921 _ 
4s July 3 1930...... ev &s 100 101 en 
4s 1932 op 1902.____. J&J 99 Pe ee 
4s 1932 op 1902.._F&A 15 100 
- Nova Scotia Province of— 
4s July 1 1919_.___--. J&Jb 3.90 3.80 ... 
4s Jan 1 1020....... J&J > 3.90) 3.80 ... 
4s May 1 1920- --M&Nb 3.90 3.80 
... Ottawa City 5s 1908_..J&Db 4.10 
an 53 Bch Dec 30 '09_J&D 305 4.10 
3s Sew Sep 26 ’28_M&Sb 4.10 
4% — City 4\%s 1914- s.-409 102 
192° : 










wits ze at 1 1914. cated J&JS b 4% 
— bated 


ooo! 78 wesc Go to '46_J&J 
... 4s, ref’g 1908 to 1916_J&J 
... 44s of 1884-1915__J&J 


ooo 4s 1 Pete I&J 

e4s July 1 1926._....--- J&J 
--. 348 May 1 1915____-- M&N 
---/|3}8 ten 1917-1935_...J&J| -..-. 
.--, Athens—5s 1922-- -_M&N 


.-- Atlanta—6s Cap 1914__J&J 
5s Red Sept 1915__..J&J 
4s Redemp 1916___J&J 
4s Water May 31 '23__J&J 
cs. > 1915_._...F&A 
inate 58s 19 &? 
on 44s Red May 1 ’24__M&N 
--- 48 refunding 1934... J&J 






--- 38 April 1930...___.A&O 93 95 ane 
Brunswick—5s Jan ’21_J&J) 101 saces| ane 
.-. Chatham Co—5s 1907-19J&J  ....- ...-- 4 
--- Columbus—5s 1909-.-. yy + - Pas aos 
a Ul ee. | «aden pees 
ean m.. 2 - Jan 1910_. . ; i eee pert 
---|| 5e Jul i ated isd {. ae ae 
4\4s es a ae een aes 
eos Reus—te Fund Jan ’12_J&J 100 Sess Cpanel 
ost. GD Tk dcncucsasden MEO | asso meas 
~~- Savannah—5s 1909_...Q-F 99 100% ... 
58 July 1 1913....... Q-J) 104 105%) ..- 
on IDAHO 
5s 1915 optional 1905_._J&J 100 a 
... Bannock Co—6s '08-"16_J&J ...-. ~..-- 4.50 
... Boise City—5s Imp July 1° 
iy 1922 optional 1912...J@J| ....-| ..... 4.25 
Boise City School District— 
«c-|| Se Nov 1025 opt 1015|.....-.| ...-./4.25 
... Lewiston 5s 1922 op '12_J&J; ...--| ~.---- 4% 
... Oneida a District— 
a hen dh ES eee meee 6 
...' Shoshone Co— 
bs 1915 to 1924 op Oe 4% 
ILLINOI 
~ Chicago—4s g River’15_J&J 5 3.85 3.80 | -.. 
an 4s g Imp '08 to ’24___J&J > 3.85 3.80 --.- 
4s World’s Fair 1921_J&J 6 3.85 3.80 | -- 
al 4s g 1910-1925_..___ J&J 5 3.8& 3.80 | - 
4s g Judg 1908 to 1924 J&J b 3.85) 3.80 --- 
oie 4s g Gen’! Corp '08-’25 J&J b 3.85; 3.80 | .-- 
ee 3}48 Water July 1909_J&Jb 3.86 3.80 --- 
_... §o Park 4s 08 to ’'24 J&Db 3.85 3.80 --- 
ai Lincoln Park 4s 1923_J&J5 3.85 80 | .. 
WCOhicPk 5s 17 op 02J4J 5 3.90 3.85 init 
W Chi T5s July 1 '10.J&J| .....| --.-- 4.00 
"Chicago Banitary District— 
3.85 
3.85 |... 
4s 1907 to 192% J& 7 
3%s June 30 1918_..J&Dd ee 
« Sale price 
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MUNICIPAL BONDS 



































{ To To | 40 
Bonds. Bid. | Ask. Net. Bonds Bid. Ask. Net. Bonds Bid Ask Net 
Cook Co—4s g '07-’23_.J&J\03.90 3.80 ---||Tope Baltimore— | 
4s g C’t H Sept’07-25.M&S 03.90 3.80 eco 33. i. 1907 to 1911.F&A; ...--| ~..-- 44 5s July 1 1916___-. ee Se 2 tess <1 awe 
3758 8 1908 to 1923...J&J/b3.90 {3.80% | --. « Water a & 2° ee eee 449 4s Nov 1 1920____-_- M&N| 105 106 | -.. 
East St Louis— 33s Refund 1919...J&J| -..-.| -..-.. 434) 4s Water 1926......M&N/ 102 | - .-..) -.. 
4 nw 1908 __..Sept 1) 100 1004) ... le >» = a —— District— | Ms July 1 1930___-- J&J; 100%) 101 atts 
Peoria—4s Bridge 1926.F&A 98 ences! aco GS OEM Biincessscesd Oh éces:| astex 444 344s Imp 1940______- J Dr sene~! ane 
Peoria Twp—5s eee el eccee!| occes 4 Wichita--s Oi ne ecaal SNE \eeucel bamba 4h is March 1945 -__ M&S) 100 | 101 aes 
=. s Ref1 ea | Saake ae + 63 Jan 1910........- MEL asnes} Snhas 4h6 : s Refunding 1952.J&J| 101 om 
4s Ref 1909 to ren July 1 octal S  aioibe 4 444s 1923.........- A&O} ...-.- somalia s Jan 1 1927...... J&J) 95 98 coo 
Rock Islan Wichita School District— m+ IL 
oie 1907-1912 & fae a 4 4s July 1 ae nana = 46 4s be 6. na F&A) Petts Pee «eS 
— Count |Frederick— | 
ers) Ref’g g Sept 1020.Sept; .....| ....-. 14 s Fund ’19 2 y 193 wosss] cvese 44 4s 1918 opt 1903_...- TE anete eens! ase 
i : Bridge ’24 to ’33. 383 momndadl osacs| O74 | } 
INDIANA j MASSACHUSETTS 
3s Fund 15 opt 10_._M&N_ -_-.-. D enceta 3h KENTUCKY 34s g Oct 1918___.-._. | OB | «----| cco 
3s June 18 1909 opt..-.J&D ns2n %| ..-|/48 on deg Pt SOUP BOR csind] wasac ---| 3448 gold Nov 1923.._.M&N; 98 | -...-| ... 
Evansville—6s 1912_.-.J&J 04.20) 4%| ---| Covi 3s gjuly 1 . — J | &.. hase 
ry <r eae * «| eager a 4 58 "r920 “opt 1910....F&A; 102 | --...- --- 3498 Water 1942__.__-- O68). OF faces iets 
4%s Jan 1 1912__---- J&J 04.20 4 4s Water 1927......- J&J 102 103 --- 348e July 1944..___. = aes poem 
4s July 1 1912....-..-. 04.20 4%) --- 4s Redemption 1922.F&A_ 102 10334 -..-. 3s g April 1 1909_..__- AGO) GB. | accoe ool 
Fort Wayne—34s 1920J&J| -.--.| ----- 4 \Fa (ene County— 3s g April ieis ina aniendaeeneedl A&O|} 05 | ....- ane 
44s Oct 1913_-__-- ME asin Saaes 4 (sg Fund 08 to’24.J&J .--..) ----- | 4 ||88g May 1929__-....- eS ee eel ees 
eFort Wayne School Dist—| munkrort— 38g July 1 1930... Re  ppemennd thee 
344s 1908 to ag a, ere 3.30)" BUGS? G6 1017... 88) cecss| cnccs 4.10 3s g Water Jan 1 1941_.J&J| 87 | 89 eco 
iniisnapolis —4 192 7.441) SAGE Pm 3K Fran lin County— |Arlington—4s Water '22.J&J| 100 | -..-- ons 
4s March 1924___.__- ciel Wu ete 3% 5s 1913 to 1924...... SO, accas| ssece \4.10 Attleborough—4s 1924 J@J;| 100 | ....- dineas 
344s Emerg ’07 to ’12- 133 ahigen| aaeees 3% Lexington— } 334s March 1935 _....M&S| 95 = ..... enn 
Indianapolis School Dist— 5s RR aid 1918__--- J&D, 108 111% -~... Beverly—4s 1911.....- gap, tae |. acer eos 
5s 1907 to 1911_.-.-- eee eee 4s Feb 1945..._--_- 1034, 105 ---, 4s Water 1917_._..- F&A| 100 | ....-| ous 
033s July 1938__..-- J&J\o 91 ----.| --. Louisville— Boston— 
Seemavie— 5s Park Aug 1 1911_F&A 103% .~---- ---|| 48 Water 1919...... po | oo Stadia 3.85 
3s Ref’d’g 1925...M&N| -.-..-.-.| ----- 4%. 4sMun Imp 1923_...J&J) 101 103 eos GO2ONE ML nasccos CS os | eet 3.85 
Lom ort—4s Refunding ds do c1’28..Q-M 162 103 con|| QGRONEE. Biiictccesa DE wicca) cen 3.85 
1915 ae m5 OR as ee 4% 4s Park 1930........J&J| 102 | ..... oon 334s Water Aprl ’17.A&0) .....| -..-- 3.85 
Marion Co—4s Ref ’27_.J&D) -..-.-| ----- 4s Ref’g July 1 1937._J&J) 102 05 ee 3s June 1 1923_.... J&D) ..... pat 3.85 
5s June 1 1908_...-.- PE Sapkdl aches 4 34s g Ref’g 1940.._.M&N 96 98%, --- 3s Junel 1924__._. J&D 96 97 eas 
3s Fund 1907 to’29.J&D, -..-.| ---.-- 4 3s Refunding 1943_J&J) 96 98% -..- 344s June 1 1932....J&D)| .....| .--.- 3.85 
4s Bridge 1924 .._.J&J} ...--| ----- 3.30 3sSewer & Park 1941_J&J) 81 --..| ---|) 3348 June 1 1034..... J&D) 95 56 louse 
New Albany—5s 1915._J&J| --.--| ----- 4 McCracken County— ! 3S July 1 1935..... ST sochanibin:S ~etbadets 3.85 
Richmond—4s 1927...M&S| -....| ----- 4 5s Ref 1933 op 1913-_M&S, .-.-..) ---.-- 4 s June 1 1043....J&D) .....| ..... 3.85 
o8t Joseph Co— 5s Ref 1933 op 1922_M&S/ -..-.| -..-. 4 34s June 1 1944_....J&D) 94 00e>| coe 
334s 1922 to 1924__.A&O} -.... ..--0 3.30 Owensboro— | 334s July 1 1945... J&5| 94 | ..... nee: 
South Bend— 4s Water 1931 op ’11_J&J) ----- 99! 3a Jan 1 1021........ PT. aa dcal: amgegt 3.90 
5s Aug 1 1908___..-_- es eee 4 4s Street 1930 op '15_J&J --.-- 99 '9 Brockton—5s 1910....A&0 100 = ..... bei 
o4s July 1925._...... TN nocinal daree 03.30 Paducah— 4s May 1027....... M&N| :00 |...... ont 
03s April 1912....A&O| -.-..--}..--- ° 3.30 434s 1918 4 penn... 508 diated Steedine 4 3s Water 1932__..M&N| 94 | -....! Poe 
@8outh Bend School Dist— 4s Oct 1 1920....-- ee 4 Brookline— 
44s 1907 to 1916...-J&J| -...-/--..-- 03.30 4s Water 1907 to 1923. J&J, a ieee 33 
Terre Haute— LOUISIANA 3.15s 1908 to 1910._A&O} .....) -.... 3 
44s 1907 to 1909__.__J&J) -..-. ----- 4% 4s State 1914_._._._._.J&J *10146 102 .-- Cambridge— 
4s Fund May 11915-M&N) -..... -.--. 4 Atchafayla Levee Dist— 4s Water Dec 11917.J&D; 100 | ..... ont 
oTerre Haute School Dist— 5s Ref 1949 op 1939-M&S *110 ---.-| --- 334s Water May’25.M&N' 95 — ..... ben 
48 1908 to 1914._...A&O} ...-../-.--. o 3% Baton Rouge— | 3s Bridge 1941..__.- F&A! 80%) -..-- boo 
Venterbare Co— Impt 4s 45 opt 1915_.J&J3 *..... .,-- -- Chelsea—4s Oct 1907..A&0O| 99 | ..... nae 
V3) sae Pee Pe 4 Bossier District Levee— 4s Park Oct 1936_.._.A&O) 100 | ....-) aed 
Vigo Co—3}4s 1919..-F&A| -....| -..-- 4 6s 1922 opt 1912....M&N/*103 | --.-- ---)Everett—4s Sew 1929- Mes) Bee. if scene mais 
Vincennes—4%s 1911 to 13) -----| ----- 4 Caddo District Levee— | Fall River— 
6s 1922 opt 1912....J&D\*106 | -..-.. oe Se Water May 1908... M&N| eobiacht seatiaate 4 
INDIAN TERRITORY | 58 1951 op 1941_.-.-. S&I3|9106 | aon-. ons s School 1913....A&O) ..... eae 3.80 
Ardmore—5s 1922....M&N 105.41 --..-- .-- Fifth District Levee— | a Water June 1923. .J&D/ .....| ....- 3.80 
Muskogee—4%s W W Sew 5s 1950 opt 1940_._..J&J)*107 | ~.... --- 3s Water Feb 1930. F&A SE BP POS 3.80 
and School 1925---. Man] ....- 104.91| 4% 5s 1952 opt 1942____- J&I/*107 | ----- --- Fitehburg— 
5s Nov 1 1924...... M&N/ 105.90 --.--- .-. Lafourche Basin Levee— 4s Reg April 1 joes. ASO ae eee ee 
5s Jan 1954 op 1944. _.J&J*108 | ....- .--' 3348 Water vy! 1 1926_.| 94 gueati cake 
IOWA Lake Borgne Dist Levee— Framingham—é¢s 1908_-F&A| 9935) -.-.. -.- 
Burlington— | 5s Dec 1952 op 1942. J&D*104 | ----- .-- Gardner— | | 
4s Aug 1 1924___._. F&A| 98 | ...-- we .~ Orleans— 4s Water 1908-1934_ wre 100 adalah 
Cedar Rapids— } DS &GS8S 1922__J&J *130 140 , ... Gloucester—4s 1908_.._J& oe) eamia | ae 
4348 1907 to 1918_..-_J&J| ----.| -..-- 4 is ease J&J #23144 232% ___ 334s Water’07 to’31- rer O56): o<n<- ime 
4s 1908 to 1919_____ RRS Be 4 5s Premium (dr num)_J&J *287% --.-- ---||Haverhill—4s 1927....J&D/| 100 | ...../ ... 
Cotes Rapids School Dist— 4s Funding 1948_._..A&O)*.-..- -..-| ---| Holyoke—4s g 1927....J&J| 100 | .... | one 
3s Sch ’11 op 06..J&D ---.--| ----- 4 4s Construction 1942_J&J *102% 102% ... 3448 Dec 1907-1932. _J&D, 95 Eee ee 
Council Bluff ‘s— 4s Water & Sewer 1950 ws < -¥ 
4s Ref ’18 op ’03__A&O) -----| ----- 4 . eee J&J *100 101 ---|| 49 July 1 1024....... eed 100 ebeeed mene 
Council Bluffs School Dist— Orleans Dist—5s 1913.M&$*100 = ___-. aes mt. AL. g1926.A&0 100 badlalies ool idan 
4s Sch 1912 op 1907..J@J| .-....| ~..-- 4 Plaquemine Parish E Bank— Lowell—4s Water 1920.M&N| 300 | ___.. | «0 
Dallas Co—4s ’07 to ’12_J&J} --...| ----- 4 5s Oct 1952 op 1942_A&0*100 =... Ee 2 guy 1927....J&J| 100 | ....- ius 
Davenport— Pontchartrain District— 3748 A Ap ril 11932....A&O) 94}4| -....| -.. 
4sSchool’16opt’11..M&S| -..-.) --.-- 3.90} C Ge 1913.......... M&N*106 | ..... buat _ | 
Des Moines— } AE M&N *124%) 129 ---| 43 May 1924....... MAN; 100 | ....-/ -.. 
4s Funding 1916__._.M&N --.--| ----- 4 Port of New Orlean 5 We te ay 1’24.J&J) 94 sibhte tlh deasd 
Des Moines School Dist— A 5s Sept 1 1914....M&S *104 mia mend Marl rorough—4s 1915.J&D 100 | ...../ ... 
4s Nov 1 ’12 op ’07. me Siedideclhy, <racbiial 4 _ B 5s Sept 1 1924....M&$*%100 § -..... ous 4s July 1926........ eer ee es 
Dubugque—4s. 1917_._..F&A!/ --.--.| --.-- sai _ River A & B B Dist— edford—4s 1917....M&N/ 100 | .....) ... 
Iowa City—4s —entenee pea RISE 4 eaten &0/*107 | ..... ---| 48 Feb 1930_..___.. At eee Diao 
Lee Co—3 %s '07 to ’20_J&D) -----) ----- 3.90 Shreveport— Melrose 4s June 1924..J&D_ 100 iethiaen olden 
Mahaska Co— 4s Pav & Imp 1934_..J&J\* 75 | -...-.| --- Methuen—4s 1928._... i tl souee one 
ST FELINE py Sot Ar 4 | Tensas Basin District— Middlesex oe 
Muscatine— 6s Mar !915 opt ’05..Mar*100 | ~...- —_ 4s 1916 1921__._. JAD 100 | sccccl ons 
44s 1907 to 1918...A&O) -....) --.-- Mil ton B3ée '07 to ’32_ J&s 06 | ...-. | ene 
Ottumwa— MAINE New Bedford— | 
446s Ref’g March ’17.A&O -....-| -.--- oo~||/58 June 11919........ BOE 218. | aces me 7s 1907 to 1909_-_ A&O 100 dhbuigl saw 
Polk Co—3%s Court House 4s July 1 1917......... | 72 pee ---| 4s Water Apr f | 26--A&O) 100 ee Pe 
Oct 1 1907 to 1017. .A@O) .....| ....-. 3.90 3s Oct 1 1907 to 29._._/ * fb ss .-- ._ 8s March 1 Dew UeE) | aisewied nate 
4s 1910 to 1924____. > eee, errr: 3.90 ye Co—4%s '15_J&J 101 -.--- .-. Newbu * 
Sioux City— C H June ies ...d6D SOP 1 cacas ---| 3348 Water ’08 to’84.J&D} .....| ..... 3.90 
5s 1917 opt 1915....M@N| -....| ....- 4 sahara i vcs SS | aucune ... Newton— | | 
4s Jan 1919 op 1914. _J&J} ---..) ----- 4 Augusta— 6s July 1 1907_...... A err — 
Sioux City School Dist— 4s Ref 1907 to 1919_F&A 100 -..-.- -.-- 4s Water Aug 1935._.F&A;| 100 phe 
ck Seen OF aide? aawan 4 Augusta Water District— 34s Water Dee 1926. J&D, me ?. cones pa 
Woodbury County 4s g Aug 1 1934_._.. F&A 99 101 ... Nort thempt on 
3%s Refunding 1914 eae ae 3.50 Bangor— 1907 t to 1926._J&J ne eer 
4s Nov 1 1914_____. M&N 100 | ..... — Pittsfiel — | 
KANSAS 3%s Water 1907 to “105 &J ap eee --. _ 48School’08 to’17..M&N 100 ..... | sine 
Atchison—4s Ref 1913_J&J 90 95 .-. Bath—4%s Mun 1907_.J&J 100  -..-- .--| Quincy—4s ’07 to’87_.A&0)| 100 RK ert 
Atchison County— 4s Ref 1921 op 1911.3J&D| 100 | __... al s April’08 to’39_.A&O' 95 = ..... pi 
5s Refunding 1916__.J&J) -....) ----. 444° Belfast—4s 1918 Al Bee | sncus ae Salen —4s 1908 to 1920. J&D 1 ienip sitet ii 
4s Refund 1929 op ’14.J&J) -.... ----- 4% Gardiner Water District— Somerville— 
Empona— 4s Jan 1934_ Are — 4s July 1907 to 1919. _J&J 100 oaueslens 
444s Dee '29 op’ | ee eee 4.60 Kennebec Water District — ” Sprinefie “1d— 
Fort Scott— gs g May 1910-’25.M&N| .._..| ----- 4 4s g Water Apr ee A&O) 100 00466] sae 
4s 1935 opt 1910..M&S -..-.) ----- 460 Lewiston—6s 1917_...A&0O| i0R | ~~-_- .-. 4sgSchool Jan 1917.J&J| 100 | -.-2_/ <_- 
Franklin Co—6s 1910..J&J) -....| --.--. 4% 4n g Oct 1027....../ A&O;} 100 | ..... prey 3s g 1907 to 1918..J&J; 98 i ho dine 
Hutchinson—S5s 1907 to 1915 --.-. ----- thy ——. 1907 M&s 100 SET Pe 3s School 1926_.... BRS BB | accce eae 
Kansas City— sg Ref July11912.J&J 100 LLL. ee 3s Sewer 1930...... a ft 2 sane 
Gs Ref Oct 1 1015...F@A/ .....| ~..-- 4% Sie Ref July _ 2 eee .-- Taunton—4s 1927_.... J&D 100 sip 061 O60 
5s Jan 1 1917- SES ES Een 4% Rockland—3%s 1917..F&A 95  § _.--. 344s Sewer Dec 1’30. J&éD me | sccael aoe 
Leavenworth—5s 1909_J&J| 100... ... Washington ls oe Wakefield— 
4s Fund Jan 1914 w °° ea ae 4% 4s 1928 opt 1923___- i ee [ee 4 4s Water neem 1008. A&O 100 aepeen twos 
44s Bd Ed ’07 to '21_J&J> --...; --.-- ig gy ay gz July 1 1937 100 — . Waltham—4s 1911....AéO 100) .....) nae 
Leavenworth County— 3%s Sept 1935_._.._M& i © nwttice oe 4s Water Apr11918.A&O 100 onde dibs 
6s Ref July 1 1909___J&J 4.25 Westbrook—4s 1915 ie) 2a ie 3s July 1920_..... Jad; 04 | ..... make 
5s Ref July 1 1915___J&J 104% 105% 4.25 bh yt Ty °07~"84.J&3 105 dodiagh hie 
Sedgwick County— MARYLAND 3 = wg 1020....J@J) 95 | ....-) aie 
5%s Refunding 1910_ or Ere Pee 4.25 3%s July 1919 op 1914_J&J 100 102 ine Winches 
5s C H 19) 908-1909 Sees Seas eee 4.25 3s Jan 1914 op 1909_...J&J 95 98 i 3s a Road 07 to’10_J@D 98 = § -.... > 
5s Fund ’25 op ’15--. rs 2K Pee 4.25 Annapolis— Wo a april I | | 
Shawnee Co—4s 1924-_M&N! -....) ..--. 4.26), 48 1931, °41 and °60..J&J) .....| ....- ats 4s A eee A&O' 100 | ..... i ame 
3s » 1 1929....J&D) 96 | ..... one 





* Flat price n Nominal 


Stare or municipal corporations are tax exempt, and these sell on a better 


oe Under a law approved Mar 9 1903, and ey ae into effect Apr 23 1903, bonds issued after that date by 
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To | To { To 
Bonds Bid Ask | Net! Bonds Bid Ask | Net Bonds Bid | Ask Net 
ania Pease pent } — 
MEXICO jf} SEE oe er * NEW HAMPSHIRE 
Ber Foreign Gov’ts page 49 ise Seminary 1941 _ RERORE opens” 3.40)4s Library July 1 1911_..J&J, -....) -..-- 3.30 
MICHIGAN ‘ass Co—4s 1913 op’08_. Jan Basis 4 \% to 3) % =©3}4s Hospital 1907-1925. S&S ciate saves 13.30 
Alger Co.—5s Road 1922F&S; .....|) -..-- 4.20' Dade Co— Berlin. Ref 1917...M&N/ 100 | -....| ... 
Ana Arbor School District— ' §s June 1914 op 1904_Apr Basis 4. to 3.65 Concord—4s 1923_..... J&J| 100 | ..... aoe 
4s Sept 1914 &1935.A&O ....., ....- 3.85 4s July 1919 op 1909. Feb! | Basis 4 to 3.65 34s 1924 to 1929....J&J, 95 994) -.. 
Battle Creek— Greene Co— Dover—4s 1907 to 1916_J&J' 100 = -..-- one 
5s Sewer Oct 1910_...A&O, __._. --.-- 3.90 5s Fund Aug’07 op’02May| 100 échaal sive 4s April 1 1912___... A&O 100 | .....- ies 
6s Water 1915 to’17_.M&S ....-) -..-.- 3.90 Hannibal— Keene—4s 1914 to ’17_A&0 100 snail te 
3340 Pav Sept 1°12..M4&$) .....| ..... 3.90, 44s pee? option ’07_A&0O 100 100.58 -.. 3}4s Water’09to’13_J&J 97 = --..- iba 
Bav City—8s 1913....A&@O) .....) ....- ww Henr onia—4s 1924..... ae 6 aes Ae 
ree Mé& janes! aeeee 445 1917 1917, op 1907..A&O Basis 4 to 3.65 Manchester— 
| RRR Ml Saeco! eases : Leesan Co— 5s Water Aug11913_F&A, 106 -..--- wine 
Ba: Gousty |_ 4s C H 1908 to 1909__J&J Basis 4 to 3.65 4s Nov Sex GP peoww oan 
Fund Dee TU ckasc! deaad 4 Jefferson City—434s '07_J&J Basis3 .95 to 4 4s Water Jan 1917_.._.J&J, 100 | -.... “iti 
4s Ref Aug DP GPEEtes! anaccl evens 4 Jefferson City School Dist— Ra Fund Aprill’19A&O 96 oneual: oe0 
Benton Harbor— 4s 1923 option 1908..J&J Basis 4% to4 
4s Park Jan 1'24’33.J&J) .....| ....- 4.25 Joplin—5s 1914 op ’00._J&J Basis) 44 to4 4s 911 to 1916..... J&D; 100 | .«...- one 
Detroit— Kansas City— Ree wes | Reese MO sncne| sence 3.85 
4s Sewers Apr1’22..A&O ~....- ----- 3.30 5s g (Westport) 1916.J&J| 107 108 pe Portsmouth-—as 1914.M&N 100 | ..... one 
3.65¢ Pub Im 1918. Yas iontal eaunke 3.30 4s g Water 1915...J&J) 105 106 | ...)_ 48 g School 1923_....J&D) 100 | -.-... poe 
34s Park 1930_...- M&8 3.89 4s Water 1924__..... J&J 100 | 102 nies eet Fe 4 1922 2. .--J&D! ae. | waatan | ose 
Escanaba—65s’07 to’10.Ja&J 4s City Hall 1910_._..J&D) 99 |§ -...- .-- Somersworth— 
Gladstone—4%s 1919_M4&N Kansas City School Dist— | 4s 1906 to 1918____.. A& 
Grand Rapids— 4 Jas 99 x cio NEW JERSEY 
448 Water Jan 1’°12_Ja&J ea i eae .-. Asbury Park—5s 1924_J&D 
sSewer &Sts'08-11M4&N Re J&J 04 <nemusl cate a City—5s 1925_J&D 
43 Market reg 1916._M&N 90 Kansas City Park District | Water 1926_.._J&J 
Grand Rapids School Dist— i> ae / a aa bss Water =e J&J) 
4s 1907 to 1908___._- 343) 100 | ..... ... Lafayette - sise 1921 opin Atlantic Highlan } 
Holland 4s Refg 1912-’"23Feb ..... --...- 4 1906, 1911 & 1913_._J&J Basis 4 to 3.65 43 g Sewer ry : 1928.J&J} ..... 1 2D lece 
Jackson—6s ’08 to’11._M&S$ ..... -..-.- 3.95 Pettis =" Bayonne—5s g i911_...J&J) ----- , ona 14,25 
Kalamazoo— 4s 1918 option 1908_.M&N_ 100 1u04| .-- oe Fels, Sept 1918. -3&J, aouedl, samnien 4.2 
coe 1908 to 1912_._.. J&4Db 4% 3.90% .. Ralls Co—4s’18 op ’08..._F Basis 4 to 3.65 ax June 1909. J &J! PSE Ge eX 4.25 
1.” ean bees 00 "SS. ee es 3.90 St Joseph— Been Co— 
ater 1920__..... EE etbtiees) - eli 3.90 4s Aug 1923___.._.- F&A Basis 4 to 3.90 43 } cm glee ge | | es ee 3.90 
Mant anis nah *or DUM scacs! cones 4 St Joseph School District— Camdei 
Marquette—4s 1910_...J&J) ....., -...- 3.90 4s Apr21914....... A&O one 4348 Water Jan 1923._J&J| ----- | ecces 3.90 
3448 Imp 1911_.....-. Bt “nace aeach 3.90 4s 1920 op 1910..... J&D Bases to $00 4s Paving 1929__... BBG) acces! cocce 3.90 
Muskegon— 3t Louis— 334s 1908 to 1934_..M&N)| -.---| ----- |3.90 
6s Water 1907-1925..JaJ ....- i eigeesle 4 4s Renew g 1908....A&O) 100 1004; ... Camden Co—4s 1944...J&J; ...--. | ccene fe 
4s May 1 1934_.._.. TE ~ ipciehen chs <itninaiea 4 4s Renew sor 1911-_M&N 100 102%) -.-- mw May— 
Muskegon School District— 4s Renew g 1912_...M&N|\ 100% 101% --- i eer Fae a {4,50 
ts July} ....- S éamen 4 4s Renew £ 1913....A&O 100% 103% -... East Orange—4s 1934.A&0O --..-- 
Muskegon Co-— 4s Renew g 1914_...J&D 101 103 ---|| @ Pe aasdn onons 
SOME SOUR cnc cdl <caccl concn 4 4s Renewal g 1918...J&J 103 105 = ...| _3}48 Water 1933....A&O -..-..-. | 
Owosso—4s Ref’g 1920. J&J) .....| ----- 4 3.65s Renew g 1907..J&D) 99% 99% ... Elizabeth—4s 1922 op..J&J' 99 
Port Huron—4s Ref’g 1919_,; ...._| -.-..- 4 2.65s Renew g1915.M&N 99 101 | .../|E we Sep -M&S) ..... 
4s Jan 1 1933........ Sh eseadl neqks 4 34s Renew g 1909..J&4D 9% 100 ... Essex Co—4s 1926....F&A, 102 
3} Park July 1 1920.J@3) .....| ...-. 4 344s Renew g 1918..J&D 98 100 |---| 48g Park 1938__.... F 102 
aw— 3s gap April 11922..A&0 986 97 .-- 48 Hospital 1946....F&A) 102 
“4s Wat Meg | . a M&N -.__.- 4 Scotlan 3.658 Park '15 to’35_F&Aj 
4s Sewer Jul P- 3Os 100 os-|| 4i48 1908 & to 1917...J&D} 100 | ..... .--, Guttenberg—S5s Ref April 1 
34sWater eh10' 30 M&B ..... 4 Sedalia— 1913 to 1918. ....... A&O! ....., 
§t Johns—5s 1914__._. A&0 4 4\s 1927 option 1907_J&J Basis 4 to 3.90 Hackensack — gs Sewer 
Sault Ste Marie— Springfield— 1908 to 1918_._...-- AT aceon cosce 4 
Water Nov 1913.M&N 3443 1921 op 1906_...J&J Basis 4 to 3.90 Harrison—4s 1930_..-.. DL acaed seneete 
& Ref’g April 1 eA A&O Hoboken—4s 1919. .--F&A, SE. Bree \3. 
4}48 Bridge July 1°20. 333 MONTANA / jf Sena ae poo 3.95 
4s g July 1 1932__...-. 6s Agri Col’20 op ’05...J&J  -.. - ...-. sini Saee BOOS. ccccéccce M&N. espnel coseal 3.95 
Wa os ae 1010. 2MaN! Beaverhead Co— n | 
3 1 1914__..M&N 5s 1919 option 1909_.J&J .....) -.... 4% 4s pet Fog er J&Jb 4% 3.95 |... 
Woandesnt- chen 1934_J&D Bozeman—5s'19 op’09_.J&J) -....) ....- 4% 4s2@ Park 1954_____- M&ND 4%) 3.95 | .-- 
Butte— 43 Gounty Bldgs 1946. 7a 4 4%' 3.95 ~s 
MINNESOTA 6s Oct 1912 opt 1902. fas ailicesas tips 4% 4s Asylum 1912_..-.- 47,| 3.95 | ..- 
240 State F’d July 1’21.J@J, ....., ...-- 3.35 Butte School District No 4s g Ref 1935_._._-- 4%; 3.95 | .-- 
Brainerd— 44s 1924 option 1914. Jes cpebiinall iheeanee 4% afebriuge’o8 to’20_ A&0\b 4%; 3.95 | ... 
5a Refunding 1917. -.A&O Sees! Steges .-. Cascade Co— Jersey City— 
CassCo5s Ct House’22.A&@O .....) ....- | 4%) 4s 1921 option 1911__J&J -.... -...- 4.20 7s Water May 1 ’13..M&N 
Crow Wing Co 68’07-15.J&D -....| -.-.-- 4% Custer Co— 7s July 1 1913__.__-.. &J 
Duluth—6s 1908-._.._- SE wanmal cdi ---| 68 1925 option 1915..J&J} .....| ....- 4.25' 7s Water Mar 26 ’08_.M4&S 
53 ¢ vene °26.J&Jb 4.25 4.10 |... Deer Lodge Co— | 6s Fioating Feb '09_._F& 
$340 g July 11° 1926_...J&Jb +3 4.10  ... 658 1919 option 1908._.J&J ...._) ....- 4.25 4 Assess 1924.M4&N 
'28..A&Od 4.25 4.10 | ... Great Falls— 5s Water June 1’21__J&D, 
4s Wat & Let “To36-- -A&ODd 4 3 4.10 | ..-, 5s Water ’08, ’134&'18_J&J) ....- Po 4 A April 1916.A&0! 
ay _ Sch Dis 4s 1923 option 1913...J&J ...._) __... 4.20 5s Water  *merew 
ES M&N| 101 | ..-.- -- Great Falls Sch Dist No. 1— 4}4s Water 1925____- Ja&J 
be Nov 1 W013 le tiendininds M&NDb 4.50) ..... --- 48 1925 o} = 1016. i a 420 4s Water 1932_...... aoe 
4s 1934 0 p Sens wane A&Obd 450 -.... .-- Helena—4s Ref 1916...J&J) _....) -.... ce |) ee 
cao 5s Jan 1 1916 option _— . eee .-. Long Branch—4s 1935 Jab 
4%sCtH yr 3908. .480 jini | ecco 3 70 Helena Schoo! Dist anes Co—4s Koad’33 J&D 
—." ee eet eae --- _ 4%s Ref Bees ~ 1922. Jas édesel td 4% pe A gr a | ae A&O 
maige Park 3 Jefferson C = 
ioe ark july 1821 ee ere 3% 4s Ret 7909? De EN -keiendl cannes 4% 3s Bridge "22 to’31_.Ja&J 
aacad J&J .....| -..--| 3% Lewis & Clarke Co— Montcla!r— 
$35 pa ee ES JaJ 101 103 --.| 54sCH 07 MER sccusl coand 4.20 35s School 1932--_-_- a Bee 4 
4 [ a deiusbehiaia SL: acmedt anes 3% Missoula 4448’24 op’14_J&J, -....) _._.. 44M Co—4s’35 op ’05_ 333 AEE ENF 3.90 
3 a choot og EE accrdak - anueen 3% Missoula Co— Newark—6s 1908__... BEE! cccnotnel ‘empeceal 3.85 
Mor m Co—@s, 1917 .J@J .....| ..... 4% 4s Ref 1921 opt 1911.F&A .....) ....- 4.20 44s Water 1915....F&@A -.... .---- 3.85 
Polk Co—6s 1908 email aay SE PERS Pes Silver Bow 4s Refunding 1923..M4&S -.... -...-- 3.85 
Ramsey Co—S5s 1916...J@J) .....| ....- 360 5s FundJuly’170p’07J&J) .....| ..... 4.20; 3348 1030.......... es eigen 3.85 
Sige o |}  s=ese ,) ’ oo a 3.60 Yellowstone Co— 334s Track Elev ’54.F&A -..... ~..-- 3.85 
Bie May 6 1021....M@N ..... ...-. --- 5s Ref 1918 op 1908..J&J) .....|) ..... 4% 3.35s High Sch 1917.M&N -..... ----- 3.85 
St Louis a eS eee aneeal o« NEBRASKA Vailsburg (assumed)— 
St Paul—5s 1909. ..._- A&0b 4%) 3.85 | ... Beatrice— 44s Sewer 1934...J&J -.... -.--- 3.90 
6s School May 2’°15.M@Nb 4%| 3.85 ... 48 Nov 1914......- data’ satatient | _... New Brunswick— 
2 8 . a veaness M4&sb 4%, 3.85 .-'| Beatrice School District— 4s Refunding 1922.__.MA&N ..... .---- 4 
ot ar 31 1934..AaO0b 47,385 --. 6s 1907-1919_....... a see Bes er Ge ae 80 °Se... | cccee| occas 4 
ees M&4Nb 4% 3.80  ... Dodge Co— s Sewer 1915 BM! coon) aehaal © 
". x ril 30 1922._M@N6 4%' 385 .. 4s fet 1919 op 1900._M&S; -....) ..... ra py 2 1908 to 1909 J&D ....- secas| 6 
oul ‘aul—6s 1919.J@D .....) ..... 4% Douglas Co—5s 1911...J&J) .....) ..... ... || Passaic— 
eeillweter—be Sewanee! cccas| cece os . yy Seeeerese ET auecbiecl ccataata 7 4s 1913 to 1017... JB} adével euwen 4 
Winona—3}43'12to’28.J@J -----) 222. ... Fremont Prec’t (Dodge Co) 334s 1907 to 1920....F&A -..... --.-- 4 
Sa ae eae anol o BY a 1900.M&S ...../ ..... sina Passaic Co— 
— Gee 4s July 1920 to 1924. _.J&J ..... --..- 3.90 
4s Aug 1 ae miei anit FAA .....| 102%) ... ies 1928 option POOR, dance! éctac bias ro Le eee nen EM ONS 2: 7 
4s State Jan 1 1919__... ME eSndindl augue --. Lincol j ih Cr ceuasl anal 4 
Bhs July, 1 1934 option 1914 -....| ....- 370 bY 1907 0 191 SE £2 eee 4% Hall’23 to to’32_ mS tmten!| omepe 4 
Greenvifle— 09. to’ 19 op ’08. Pea oes eas 4% Perth Amboy 
\ SD | dence oie ef 1919 op 1009.M4&S; .....) ..._- 44 4s “Mater 1922 OPRER..| cocce| cases 4.20 
anaes! tediniin 4.50 Lineoln School District— ainfeld— 
4 . 1924 opt 1900..MA@N) .....) ..... 4% _ 401913 to 1934._.... A wasnal noone 7 
ee eee ab m way— 
ences] asses ae 5s City Hall 1912__... F&A 54.2 4%) -. 4s Adj 1922 op.....M&N 90 92 coe 
etbhel éneee ee 448 Oct 7.....-A&O/b4.20 GS ase th 
eeces| eccee -- 44s Renewal 1924...J&J 54. 4%) .. 42 1909 to 1044...__. iinen| ovnbel © 
44s Refund 1934....J&J 64.20 4% ..- Summit 1983_.... BE) ncce.| ecnce 4 
102 1 at 4s Funding 1918_._.M 4% ..- Trenton—4s 1911....-- ae a 4 
Lae 1944 L 105 '07%6| ... Omaha Sch District— * Funding 1934.._._.A&O ..... -..-.-- 4 
5s pees = 1908. mas 100 102 cosll SPE DGebental «anes! occas 4% 3 Seh Nov 1 1929. ath eases], cece 4 
Natchea—6s 1920......May -..... wenee! aoelt MA Eivecsssaus MEE. Gatesiee! Stina 43 gues Get ceene] euces 4 
5s 1923 option i008- “May eendenl pede ... South Omaha— Vallsb See a, 
Vicksburg—Ss 1016...F@A) ..... ..... 425 * June 1915....... RE rene 4% Weehawken—44s '11_A40O ..... ----- 4.25 
Yazoo City— dy 1924 opt 1909. J&@D -.....) ..... 4% NEW MEXICO 
5s Dec {2 Bd to 1008... senieaicd aise’ 4.45 South Omaha School Dist— 6s Prov debt’190p’09_M4&S -_.... --..- 4.20 
Yazoo Delta Levee District— 5s July 1 1933 ras midoul sees 436 6e Ref’g 1923 op 1818_..J&@J ...-. -.--- |4.10 
6s 1947 option 1817 da 110 | 112 NEVADA Ss Milit Inst’26op’05..J&J 100 -.--- aie 
4s 1962 opuoe 1922..J&J 02 04 anes -.|j40 School April 191 15... .J&J Pes) ee ee ..-| 58 Ins , op 15... 383 canvel adnee 4% 
MI ‘ah 4s University Nov’10.J&J ..--. ...-- __. 48 Ref June’33 op ’23_.M4&S ..... -...- 4 
8a School Fuad a eee ee 3.40|Reno—be ’ 24 op '1900..J&J| -.--.| -.--- _..  Bidg 1929 PP MEE) ocuce! ccoce ooo 








"© Flat price. } Basis, z Ex-interest 
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Bonds. | Bid. | Ask, Net Bonds. | Bid. | some Ask, Na. Bonds, 
Bernalillo Co le ago mnee Co— j ‘fe | Cleveland —Conel 
Gs Fund 1922 op 1012. Jes) pane b nene | 4% | 334s Feb 1908 to 1928 F&A, -...-/ -.--./3.601 4s Sewer 1910... .- 
Ge 1931 op 1921..........] ....- if adecs a3 Onondaga aga Co— | 
Vegas— | “" 1 3s Jul 1007 to 1020.54) 
6s Ref 1917 op 1907..J&J) -.... faba 4% oe 
rro Co— | | 334s Feb 1 '15-24..Feb 1! 
6s June 1931 op ’21..M4&S | secce 4.50 loswego~348 1907-22. A&0 
NEW YORK |Poughkeepsie— 
| 3 7s er to 1913..... M&N) 
3 |. 344s 1907 to 1930_.._.M&S) 
3ag 3 |\Queens Co—4s 1917...J&D) 
3eg i | errs J&D 
3s 1 3 |Richmon 
a | } | 4s Fund June 1 1914_.J&D) 
6s Park 1915 to ’19_.M4&N/ --..-) -.--- 3.65, 4sg July 1 1921..__.. | 
5s W’sh P May 1 ’2 oman | Menee Pee 3.65 | Rochester—4s '22 to a ges umbiana 
aba 1920 yo 1930: BE easdal andes 3.65 334s Refg '13 op '03_F&A $0 Synsrise 07 to’"ll J&J| -.--.| ----- 3.80 
1...M&S| -...-. D  eniehiinaie 3.65! 334s Imp Oct 1919._F&A A) 
ie 1907-1025 5 -2F&A| 2222 = 8.65) 3348 Imp July 1 1934.Jé) age eer 2000 dae) .....| ----- 3.80 
8 Aug Be accel, <anecl] c552. .--|| 3448 Ref ’33 op '13_._J&J a OK 016...J@D) .....| ..... 3.80 
= a ) Sept 1 ’21_J&J) eeeey :  BSRgE Brace 3.80 
“Ebeit 19n4 ~ 1928 ..30D Suman peer 3. 65 | Rocklan | ‘ ES 133 op 38. Ss Cased! soda 3.80 
Leecd sasc« | .---./3.65); 58 land do 1908 to 1918.363) 4sW at-wks’45 op BE) <oce| cocan hee 
Bingham | | 4s Fund 1907-34....M& S| 3448 1932 op ha da dace} treks 3.80 
4s CH H "028. & 1929._F&A/ --..-- pore 3.50; 334s Fund ’14 to ’24_J&D) lumbus School Dist— 
= 8s Bdg 1935 ..-.-.-. WER cece Geena 3.50 Rome—4s April 15 ’21 el wbson 
yn—d | | 336s Sept 1911.....-- J& 
Ps Bridge 1915 to ’'24.J&J|b4.10 | 4 ---||Sarato; ga Co— 
ark 1924 &J/b4.10 | 4% ---||_ 3348 Feb 1909 to 1913___. 
64.10 | 4 | .--|/Schenectady— 
h4.10 4% ...| 48 Water 1908 to ’15. M&N 
04.10 | 4 onal Water Feb 1909..F&A 
b4:10 4% 77 7||Syrae 
Jj04.10 | 4 4s Water By 
J\04.10 | 4 4s Retle 18 aS 3.90) 
64.10 | 4 ae ue 3. 90) Defian 
64.10 | 4 --|_ 3s Water >} -; y 1920. yas eases] esecs 3.90) 5s 1907 t to 1915 .....M&S§/ -----| ----- 4 
64.10 | 4 .-.|Troy— 4348 1908-1916__.___ M&S) .----| ----- 4 
04.10 | 4 col a our a BOER accec| coves 3. 75||East Liverpest— 
b4:10 | 4% a 1925.----_- EE acces} candia 3.80) 48 Refdg 1940 op '20.J&J) --...| ----- 3.90 
Guenel cone 3s 3 Ref 1 poor 20 tase, ao eccece -----|3-80)/El 
ouuail eonne 3.80 Utica—4s Jan 1908 to 1 onned -----|3.80) is Water 1909 to '23_F&A| ----.| -----|3.90 
abascl tee 3.80, 34s Nov 11907 to *88Nov cwenl sone 3. | 4s Water 1924 to ’38_J&D} -----| --.-- 3.90 
J BE Saeec| soens 3.80 | Watertown— |Findlay— 
s Park Beg 1927..F&@A| -...-| ---.- 3.80; 334s Sewer’11 to ’27. mens anncel adnck 3.80; 6s Fund 1907 var ®t Oe diwodd teues 3.90 
; 1909 to ’19.....M&S} -...- f oiwae 3.80 4s wate Pi cnssgl aaah mance .--{. 68 Water Sep 1 ’07__Sep 1| ----.| ~---- 3.80 
3s Water 1907-35-M&S| -...- | detmagee 3.80) bat em - r Co— | 58s Water Mar 4 ’08..M&S| .----] ----- -90 
3s Road 1913_......J&D} -_--- Ree 3'80| 3i4a June "27 & '28.J&D| .....| ----- 3.75 Fostoria— 
OGohoes—7s 1907 to 13..J&J| --.--| ----- 3.70 4s is -d pte 1935... .. PE sence] cance -76;, 63 Pvg Gone 1 1907..M&S| -----] ----- 4 
4s Jul i 1920 op ’05..J&J| --... | waniee 3.70 White Plains— | \ Iecocisnas co ccel PE 606008) Koen 4 
college Foi nt—d |; 4s fore to 1928 _.... F&A| -----| ----- 4 ||Franklin 
— 1907 to 1913..J&J} -..-- | nee 4 | ais Water 1931 .-.-A&O) -----| ----- 4 || 4348 May 1 1908....M&N/ -----) ----- 3.75 
Elmir ers—4s '08 nae lene 3.90 4s Bridge "08 t0'11.-A&#O| Litt] 2222 3.75 
ig Mey 11910_.M&N| ....- Se 3.70) “Gs Water '12 to '22.-A&0| -----| ----- 3.90 |G Rolie 
Si4e ited emption BOER cacccl cases 3. 70, 3348 May ’10 to baa Secaal sinned 3.60) Ge ater Feb 25 '14.F@A! ---.-.| ----- 3.90 
far kawa i} 6 Rotem Aug 25’20 F&A) ----- -----|3.90 
5s Imp 1907 to to 1921. PS ee | Seas 4 NORTH CAROLINA || Hami 
—o—e 1911. M&S) Cte ers | 4 \s Renewal 1910._..._. J &5|*1003 102%) ...|| 5s Gas Feb 08 to ’18_ wes enbedl asate 3.80 
Ful an 1 1913.......... | 10134) 22. |I 4348 1919... M&N| _.... ~II72}8.80 
3.40 Water ’08 to '29.J&D \3. 70168 Construction sig ed «Sng \Hai ton 
Geneva—4s Water '26-A&0| -....| -.--- |3.70, Ashe s 191 J&J) | §sAug1 ’340p '14___F&A 3.65 
Gloversville—3 4s '17_-_J&D -70) oe & y 1911 J&J} | 48 C H June '36 op ’16 Jad - |3.65 
Hempstead-d-4s g 1923 _J&J -|4 4s A Pp 1 F&A | Lakewood —6 —5s 1020 ...A&O 4% 
Herkimer—4 4s ’08-’27M&N 4 [Chests te—5s 1929 J&J) Lim 
Hornelisvilleo3358 '21_F& Al 4 | s June 10 1933.7 Jad! 6s Impt 1907 to 10m - 583) wsnes] scees 3.90 
Hudson—4s Wat ’07-22 July) 4 | s Water Mar 1935_J&J/ 4s Sewer 1907 to '256-A&0O| --.--.-| ----- 3.90 
Jamaica—d_4s April 1 1917-| 4 pulen—theedae 141 5&5 taf Refg ’30 op ’25. A&O| abensl etoue 3.90 
Jamestown— | Greensboro— | Lorain— 
4s Water Mar 20 '43_A&0 ---|| 58g Jan 1 1931...... J&J) | 58 Riv Im ’18 to '82_.J&J| ----.| ----- 4% 
ngs Co, | rg ible tatamietetate J {Lucas Co— 
4s Park May 1 1908 to 1944) -.... Pea 4 | Mecklenburg County— | | igs Road ’07 to ’10_.A&O| .-.--.| ----- 3.80 
Kingston— 6s RR aid 1920__... M&N| .---- an 34 4s C H 1944 op 1924.M&S) --.-.) ----- 3.80 
4s Rfd 1911 & 1912..J&@J) -....| -...-. ‘3.80 —— eee J&5| ..2-- | ee yee 10 nville— 
LS TA em ae ee |3.80 I ok sacie  dn ceo A&O. 5s 1932 $3 op ae pS oe -----|3.85 
Rfd Jan 15 1914... .J&J| a ees: |3.80 as Jul BS Re J&J) nBasis |434 ‘to ed _Mariett 
Long Island City—d |Reids 3ig8 Tot op 1911_..F&A)| -.---- o----|8.00 
79 Sept 1 '07 to TS | 4 Sch Dist « 4s Jly ’31-. Jy 3 BOB. 1. denned oad |Marion 
6s Feb 1913 to 1919_.F&A) -..-.) -.--- 4 ||Wilmington— | 5s Sewer 1908 to '23_M&S8| -..-.j ----- 3.90 
434s 1907 to 1923.-_M&S| .-.-.| --.-- |4 4 Fund Jan 1922__. J&J) Aisha S  acauat | .--| Martin's Ferry— 
$ ater Sept 1 ’20_M&N) -...-) .-...- 4 Ref July 1 BA -J&J) Ee rea F anieal 58 Sch 1926 to 1944._M&S ateesl odes 4 
8s WaterMay 1 a MT sesesl dcece | 4 ORTH DAKOT | | a one 
Middletown—-314s. 'S1-F&A| ~.... E Sans (4 4sRefSuly 119140 J&j| -...- | saved |3.40) 5s 1908 tu 1924... F&A) .-.--| ----- 3.90 
Mount Vernon— | | 4s Fundin aT ik Ff | eee eee \3. 10 aenace te 3 
4s School ’09 to ’17..M&N)| -..-..|} ----- 4 (4s Refg J 5 Bese cS ccons te | 3.40) 4s Park 1930 op '20..F&A| .-..-..| ----- 3.90 
334s Sewer 1928_.._F&A| ....-| ...-- | 4  Bisma: ~— | a Sept 1’15.8ept) -.---] --.-- 3.85 
Nassau Co—3}4s 1930-M&S| --22-) 2222. 3. 4s July 1908 ......-- PS ee ere 4.30) éis0 1 ab i os sis ED) ...-.] ecne- 3.85 
Newburg—4s 1912 ..._F&Aj --.-.-| -.--- 3-33 Burleigh Co— | diport 1930 ithnochewce A&O} --.--| ----- 3.85 
8348 Water Sep 1 ‘07 M&S) -----) ----- 3:80 4369 Oct 15 1918...._...| --.-. | encagal 4.30|| Portsmouth— | | 
New Rochelle | Grand Fi Forks 444s 96. BRA! .....| 2052 4% 4s 1909 to 1924 _____ DO seaeuk aavon 3.90 
4s 1910 to 1930 ae M&N 4 8.90 | ... Ward Co—4s July 1925. J&J) étaient Seal | 4% Portsmouth School Dist— 
3343 1908 to 1933-..J&D) 4 |390 | 22: HIO 1s 00 sat Patel? 10 1922 -.-A&O) -----| ----- 3.90 
New York City— Akron—4s 1911_...... Mas eee Eee |3.80 Sandusky— | 
7s W Farms 1907 to 2147_| -----| -..--. 4 Auglaize Co— | 58 Wharf 1907 to ’26_F&A| .....] --.-. \3.90 
7s Morrisania 1917 to 1980} --.-.| ..--- 4 5s Bridge '07 to °13_.J&J| --..-.| ----- |\3.80 4s Paving ’08 to ’10_M&S) oS pete. Tne 
6s Williamsbridge ie | Avondale (in Cincinnati)— | | Springfield— } 
May 1909 to 1944 aN whos vase 5s June 1 1916_- TE 2D) ..-.- |. stews 3.70) 68 Aug 1 '07 to "10.-M&S) ----.{ ----- |3 
_| 4% |Bowling Gree 8 Fite Dept ‘15 to’21 FE Snsedl ance? 13 
5s Refg 1908 ‘to 1917. Mas, eonce | eescs} 3.90, 481921-1925...___.. Dt ssernk eosce | 3% 
4.4 Butler Co— | Steubenville—ds 1094. EE wAcacl acces | 3% 
-M&N 44s Bridge ’21 & '24_ Jad wtinnel Gmned |3.75 Tiffin—4s Sept 1 1016. Oe Seebal, cone \,4 
Mé ea 4s 1008-1916........J@J] .....- peer 3.75 Toledo—5s 1911 ...-- ST ont hinell: ooaiee |3.85 
& Se Apt ( 4s - ae Tee Mt nase ctce~ 3.85 
At Various 1956 Mé 5s AD 11°08 to ’10_.April) .-.-.- Daman 3.90 ~~ a J&D, ----- ee | FS 
34s Pk Nov 1 1913- MT ecseel soase 4 eee al eases . adeee 3.90, 48 1926 ...... -AGO) .....] --<-- 3.85 
3738 g Exempt ’14..M&N| .....| ..... 4 oan | “ Park July 1 ET oo ccs) casey 13.85 
34s g Pk 1916 Ex..M&N} -.....) ----- 4 5s 1915 to 1917___._- BE) dca Ss daleaiava 3.8% s, Refunding ’30.M&N| ...-. | aaoee 3.85 
3s Exmt Oct 1915.M4&N! -....) ~---- \4 414s Dec 2 & 1910. 20° caged conde 3.80 Tile °o — Dist—-s '23 to’29; ...-. | =---- 3.85 
334s Exempt 1922..M&@N) ---.- ----- 4 4s Imp 1908 to 1910.A&O)| -.-.--- deine eal 3.80 Van t Co— | 
344s g D’k 1927 Ex ._M&N) -...-..! -.--- 4 4s '21 '22’'26 & '27 FeAls ondes , eeweu 3.89 6s Rd 1911 to 19019..F&A; -.-...| ---- 3.85 
3s aan SOO ID ceded! ences 4 Canton Sch Dist— Y oungstown— 
344s Exempt 1942..M&N; -.-... ree 4 4s 1917 to 1918 ___-_- BE acdbal «sacs 3.80 65s Park March 11914-J&J| .....| ----- 3.80 
34s R_T 1948-1950_M&N/ -...-) ----- 4 Cincinnati— 5s Fire Oct ’07 to’17_A&O) --.--.| ----- 3.80 
344s g Exempt 1952.M@N ~.... ---.. 4 7s Nov 1908_......- MO wsuee --..-|3.65}| 56 Se Dis 07 & '0B...M&$| .....| .-.-. 3.80 
34s g Exempt ENE éccue) occas 6s Aug 1909______-- TE ieecetual - aimmsde 3.65 Zensovie ki 1900.A&O| .....] -.--- 13.80 
3\se Exempt 1954-M&N 89% O% .. 5s Sewer May 1909..M&N| ----- nsesat OKLAHOMA 
3s & Water Ex’54 M4&@N 8034; GO% -- 5s 1930 0p 1910.....M@N, .-.-.) .---- 3.65 Canadian Co— 
Hs xempt 1955..M&N 034) ..... mm 5 Bee 3 TESS .ccccc EN Kéece] ccces 3.65 4s Ct H 1922 to 1931_F&A_ 100 woene), alte 
344s Stk April 1 ’54__A@O) 89%! 90 ed 4sS F 1941 op 1921 _.J&J --..-- ...-.|3,6% Logan Co— 
3s Nov 1 1929 --- MEN awdee DY scouts 4 3.65 g Feb 1937__...F&A| ----- -----|3.6% 58 Ref 1919 op 1909-.J&J --.-.| 102 | -.. 
3.30s Co ’17-'21 Ex_ A ere 4 3s Ref ’56 0p '36. ny bene) mate - .65, Oklahoma City— 
3s Armory 1909 Ex- waK snd F cake 4 34s 1938 op 1918...F&A --..-- Rear bh 6s Funding 1915....F&A 106.50) .- 
3s School 1913._....M@N) --.... | anes 4 34s Water '45 op I i Dna Si 365 6a Sewer 1936...... POR snacc SERA ase 
3s g Street 1916 ---MEN iawn) eanme 4 s Ref 1952 op ’32__J&J -...- ...-..3.6% 659 Water 1930-. A&O SE Ged awasrel, eee 
3s g Dock 1924 Ex..M@N .~...- S imetaniois 4 3s Water 1939 QA ‘19.F&A ee See 3.65 ey City Sch Dist— 
38s g RT 1950 Ex.._..M@N ~-....) -..-. 4 iGndeestigGan Diet— | ij; ~ = |. ..}| @@ 1994.....--cc-c0- &d ey 2 etednl ode 
2s Pk Ex ’290p’09 M&@N -....) -.--- 4 4s 1936 op 1008 — Ml genes! soso ‘s 1933 bal ee a alates dni J&3| 100 | ...-- eon 
Niagara Falls—4s Nov  s6ecnl eonne 3.80 3348 1940 0p 1912...A&0O -.... ~..-- 3.65 Oklahoma Co— 
3}48 1042-1945.....MG@N| .....) ...-. \3.80 Cleveland 44s 1v24 to 1933._..J&D 105.23, ...-- aad 
North Tonawanda— { 5s Library 1918. -_-.- BE cnccald -auawe 3.87 = oo 
4s Water 1924..._.__A&O -.__. —— 448 Refe ’20 to ’29._A&O 104.65) _....| -.. 
* Flat price. # Sale price. d Now part of New York City. b Basis k Lest Sale 
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To 
Bonds. Bid. Ask Net. Bonds Bid pe Rs, 
OREGON wd. sk.| Net. Bond 
Asteria —¢s A&O 105 Vision —6s 1915.....J&J . = a | Ask. Net. 
aker City 58 1923__-_. JaJ sna lia a s Oct 11907 to 1921.A&0 ___..| _...- R RMONT = 
Dallas City 58 1917-36-Ma&N, 22-22 10816 4.44 | 4 M4sSewer July "20.3832 20222 22027 i ij) meg | re J&D 109 | 
“bs & CH 1922 = Quster Co—6s 1920 opt 1910 72-2) 222. 4.25 Barret Water ‘14---J&D) 100 | ...--4 --- 
bs Wat ose. —e ee — On: SOK cee 55.5.) ccone 4:50 Bonnie 1922 op 1918....J&3, 95 | 22222] 22. 
bs Water 1923 -<-°2-J&es 2.22. wwrence Co— ---|4.60 Bennington—4s 1917...J&3} 100 -.... one 
4s ¢ Bide toad ad res Marshall 26 opt '16..M&N) ....-| .....| 4% Burlington—4a ee---2ae! tee | ooo - 
Portisnd School District. J&J -.-.- MitchellSe"ae 1915---J&J 222.2 L222 4.50 Middl — 1919---J&J 100 | ---.. ion 
6s July 1 1014 distriet— Sioux F a 24opt’l4M&N| ____-| _---- 42 —— ury 48’41 op’2IM&N_ 100 | -.__. heere 
Port of Portland. tale eas ace 105 | ----- Pe |) Sch Dist Be Oct 2 1055: Ocr ee 4.30 Hocking — | aia — 
bs * § cy ie ae ‘ Sais eee nec) by: mt Jon, 1908 to 1917._J&J 100 
Salem at iaai- == Jad i100 abe a vee Rt oi019 ah eke 5: vee nas 100-22. a 
~58 1912... . 100 g pea oe Saas A PPS ree Pee mpl impene 4 
PENNSYLVANIA. | | --- TENNESSEE =O} | 4.20 3s New c 1932. ---__. J&s § 
68 sngzic ultural College Feb ris Penit’y Oct 1913..A&0) 102 ~ cupeet debt '91___-_J&J O25 oats — 
pa | a ee nen daee F&A Mee eee. Pas Redemption 1913-A&0 102 | __... o--  ——— i . enaiess ioiee Reawtinee obiked 
€ Fuading Fe sea imei Mioamasag 3.25 4s Redemption 1907.._.A&O 100 | ____- ol Bros ctfs_---.--.- _ aaa 2744) 22 
A ing Feb 1912. Fea Peete) Porras 325 ag eee owe (100) 1913 J&J| _....| ..... mab: —— 1925-_- __- vo | pens 4.75. 
antenna tts kre 19..Var, .....) -.-.- DOB ae Bete | (tONe) 3888..060)° 9056 "96% 22. L we ee 1935. 2-22.) 2222. 8.76 
fT ee Y ~ «eend Receee 3.85\chatienocga as: ig "2X6 Maes Mise Ieebl tee!) <i eee > eoeed Iemene 4 
aibige,1907 to 1931----A&O) 22222) 2222 3 Bs Chattanooga —“és"00.--A&O “7777435, dige Het June 11927383) 100”, iia” 4 
5s Comp 1913... . RPS Pe 3 go Davidson Co— tone AGOIS ..... 109 4.20 43 Refunding 1035. Mes 108 spew Been 
345.1932 opt 103%. MAN 72-2. "7223.90 3 tWupike 1933-234) 100 | iad RS oy eee a ee 
Altoona —4s 84 opt Ti4- Jd) 22022) 2222 #20 Knoxvilleos 1015----Jad nol bend Pet | ——— ed 95 100 2 
iB te uly 1 1936 opt 5s g Imp 1921 napirmsay Ako eases! atone ‘= ae nae iy: arg HS 102 eth ae 
tay doe OD Soe 3.80 48 June 1929. - = a eevee, Crete —6s &0 104 | 108 | ~~ 
Alnoene Ben Dese— am uy Aorthinox vies 19 M&$ ..... ees Rm as General 19: eer “MEN neve 108 == 
Braddock 4ige"urto'i6 Mas) <-72~) 222224" Ga com ANS ggg---- Jes 110 Sore iva AGO “OF BB's 2=o 
Chester—3 14 5. --- AON Pina Teese 4 6s Comp Flip 1907_---J&J) 102 | .--- — mpt March 1936-M&S --..- ao 
Saat 3.75) $24 Raids ¢ 1926...-.543| 108 {647-| 272 Portsmouth—aedan’a0-J41 0834) 10 swe 
— “7 apg tad |t an ’30_J&J i pees 
paste cul 1931 eo a oe 'g.75 Nashville—6s ’11-A30&030 Ines 10024 a ee a 09.5 &J = - . 
Easton Sch ist 928..--A&O) ....-| ----- 3.75 3 Water 1913 -— A304030) --22.| -2.. 4 5s 1920 to tet¢ ee s07 io7 | scsee| 6 
‘ ec 1011...J4Di "| “""""la || é@edan 1 1006t0°s6.. &J) 10 Bets 
witt 1924 opt | i014... oe oo 3.75 58 Haymarket 1922 -M&s pe oral (enna $ 4s Jan 1 1924 t0°26---Je 107 | iaa7"| 27° 
oe LE sare | ee ee $25 fh Noor Sens gad coo cof BAMANRS needa oo | 
wats, 107 co 1o28.<-M&S 22222 IO: 373, 48 Water 1919------ ded ot 204 $ | *eieo| —— 00:2 
= Sewer 1037.......343) .__._.| ..... aiid 
Hats, 1008 to 1033.-A&O -....) -...- 3.75 Shelby Co—4s 1056. ---J&J “95°” i0ag * alla CO eo ab ba iieaih ‘ates 4.25 
: ou p°OO. Jad} -- =<! 2222: é 
ganuneed ote tid-bae) 222) 222 4 §8.Red April 1009... JJ ==. | Olympis~—te '20 op '10.543) 100 | ..... pes 
Johnstown—5s 21 op.M&N| ~_...| 2222- 4 | Austin—Ref 4-58 1931..J&J) 9134) 9234 722//""6e Fund? , 
4348 Sept 11923. -M&S\ ---.. 2222. Scum | “7"|| Be May 2 1010 op "62. on eo 434 
ene eaaaal eases 85 — ‘Dae tara x o°*E = p RD ea 
wall, 1030 opt 1915---°M&S) 222-—) 222: 3-85 5s 1941 opt 1921.....J&D 101 Seattle—ds P'dg g 1011-J&J' 2-22.) 2-22. 130 
4s Wat July ’07 t0,"20. Q- J mi A. opt 1922_...- J&D 89 —_ i... os 4 hy Ss ateaieci BAO! .n0< eae 
McKeesport—bs W '11.J&J| ..22.| 2777 3.90 Ss Ref Jar cf Dat Hy -M&S 103% 104 4.20 
es Sn aren Seen 3.90, 58 Ref Jan’390pt’ 09.Apri0 aa 4.25 > ~ ‘ Oct 15 '22A&015) -....| .....| 4% 
348 lec 07 to’24...J&J D Ass 1939 opt ’09__Apr Soyo! Gone 135 4s pont Rane A&O . A tense: 43g 
3 igs Dec 1907 Owes * | appeeae eta yt ‘bs Water 1917. ae D ace “a0 “2° seattle Sen Dist No i= ~~~ er Sree ms 
Tate -- coces| cocce 3.65) eee Bei eccceee ) 6 . 
HSH yin ieee ameed Jad) 22222) 2222. 3.5 5s June 1 1931 nates JED,» 400, 4:40 22 ML sk “i ato crens| cocee 4.20 
3i48 July 1 1934 “SBR + aaa Melee Gu ying, pee agape b 4.60) 4.40) --.| 5 er’11-A&Q ---.. ----- 4.25 
aecesSGl| ancce ceentsians RU s Water 1940___._.- J&Jl : : aiachs 4s Feb 1 1918_-_-_-- F&A! .... 
ao \, SS | pean Sacer 365 Denison—te J&J) Poses 4.40 44 os Water. Sept 1 1914) -2---, 2222. os 
We Fund debt 1900... 8° Denton Co—68 1996 09-A&O) 22°22) 272° 4.95 S.A peaermaeiess Gemmmee Mantas 1% 
fater Jan 1908...J&J| ....-| .---- 58 A 716’ , 4s ref 

Water Jan 1908...J&J) ....., ...-- 4 5s Nov16’34 ss ref 1921 op 1911_- 

tS dlbeo [bee Beene 4 EI Paso 58°29 opt Ma POA) ii | 22777 434 Spokane Sch Dist No a Pte a. rt — 
4s 1912 to 1927 ....M&N| _____| ____- -. Fon yer 1929 op 1909._F 100 | ____- See py Pa bat) meee Pile Nbc. 4.20 
4s 19:8 to 1927 _ _-! Bea oan ootiee Sgr Or ore peng: md ] pine iH] ewnee] omens 42 
Aa S OE + «ES eseen 75, 68 Water 1922... F&A 110 | 113 Saige Fund’ a": 

s Apr’09 to’30..-A&O| _..... _..-. : ,-¢ ~ 4 oe 3&3 103 | *!? 7-7 Tacomas 1011 © "EL BBB) --0--| ooo 4.25 
Reading —43 709 to°S4-AGO) 22222 22222 3:70 a 3@3 “98 | “6854 222 | ‘See Fund 1920.---~~ Pea, i007) 10377) '*° 
Senuylkill Go 1898.A&O, 2227. 27272 3:70 458 F’d’g’150p’05-_M&N 98 | 100 ro a 10— Sea) see 

4s Oct 116 opt '06..A&0 P = Water 1928 op’08_J&J 99 100 -| _.. Whate oy hee oth F&A, -.--- ----- 4% 
$e Jan 1 1921 opt....J4d| -..--| 2777" 3.75, 45s Lim debt Sept 11921 98 | 100 wo eas F'd’e 22 c 1911..Dec} .....| ---- 4.15 
Scranton— woes Ge! cccee| cocee 3.75 os ~_ yo = c— 11923., 99 100 pic witenen ce 22 Ve a ds NEA ZN 4.15 
‘4s P 5s Lim debt 1927...___- eas O— 53 op > Bee! baertce: ¢ 
13503 ov35. = Meo 3 G —— 1944..A&0 100 oe Mh oe cua — 4 jig aps «3 
3348 June 1918... BS0) ----- ...-- 3.75 Galveston Co— = as vr 
i eaciaaidl I ee ae 5s 1913 op 190: = J 4s Sept 1’22 op ’12_S 
Geranton Sch Dist 43°15-18 ™ Goliad Co” S..April 10, 97 heom aa 4s Bridge 1998 op 135. ad} OF | 2777 Bod 
ia ode > enone] o----/8.8 s Mar 10 9 i ‘ sg Jan’27-’41_a ed econ 
a 1014-1933 escace SINE aicctenctil, aimee . Harris Co— eecvcnis:sr Names “aon 7 ooiee 193: pen Dor aang cs - 
3 5s 1935 op 1905_..__ | +! 2o0p 1907_,..May 1 
og $i Sch Dist 1950...3&D anee-) ----- ¢ Poae—S Fund sig-N851 toa} 77777 ae jon— 081 921....0 Bienes — 
4simp’28 . {| 5s Comp July 1918_..J&J i pen Ried . , Sve 
eT hm ee ax-emM&N| ....., ....., 4 Bs Sew Nov 15 1939 _M&N 102 j -.--- iz Pp 4s July 15°34 op'’21_J&J 98 =... 
34s R'd’g ’08 to’29_.F&A Llano Co—5s 1919... -..... haces few arkersburg—5s ’16..June. 104 | 22.2.) 222 
Willamsport-— ‘ erce-| eoee- 3.75 i __ SR Teta: ees ~ Wheeinee ~ et ~-=- 98 aa! Nap 
3 6s Bridge 1909__April 10 —6s 1924 op....N| 102 | -..-- = 
“Rove 29 “tian "00-M&S) ....- } Peeees: 43.75 Milam Co 5s Mayl5'3S,A&0, ot | 77777 oza| BS eee 2 ie .--3 iB pes as 
3% eSH1 , 33] 102 i aris—6s Apr’37 op’12.J&J 105 | 106 20 4 yi 4 eaate July, 1’240p_J) 101 Se i 
SER ee ag 102 | lace eta HO || RT| 136 

ol—3 4s g 19 . | sae q ---|/""a. o — a= em N 
beet ieee ee Ss | % | ---) fo foirop iso? FeAl so” 3 Te 
Cranston—4s g 1939..M&N 100 | _._.. me ey he F&A 99 | 100% -.. Bayfi ic ~ligg ea licetinest Reatees eee 4 
East Providence— | |” --- 448 May 1 1920.-..M&N) 98 ee i re yg b we ; 

4s g Fdg June 15°47..J&D) 100 Sherman—6s Ref *12._A&0O 4.50 Green July 1918. - -. . . A&O ...--, --- 4 
Senanin—4e 1088. oan) 1e | 6s Funding 1930...-A&O 22222) lll. can ast Bay—5s’08 to"17J&J -22- 2 2222. 4 
New port—4s ae een) tae | °77** __./ Tarrant Co 4s Ref’d’g i919. 2----| ----- ‘os <— Ref’d’g 1907 to’20_J&J) ---.-) --..- 4 

4s May 1048. M&N_ 100 -e ¢ --u|| Waco—B5e g 1923...... A&O i02°7| i087) cop as 

$348 ¢ High Sch #$4-J&D 93 22222 ---4 58 Imp 1920. -...... M&S 101 o--||, Bees 2000 op 1000, 383) -----| ---- 4 
Pawtucket—4s ¢ 1910..JaJ| 99 ~7- 7” ==> = —, 1 1937 oe ee Bearer: 4.25 Cree re 1919. weer s2--- | eoose| # 

0... a re _..4 5s Sewer ca Sees Seene Lice sti 
mt a May 1007----.- MAN 100 a. ae © met 193 7~-2000 IKI een) eae 4.25 — on semis (iain 4 
vidence—ds conn wen!) US | o-e-- sa D STATES See — e-- s June 1’14 to’23 June 1) -..-. 
yer os © W92Jas 2222. is'3ali_ U. 8. Possessions—See un pene 23. Madison —4s Oct 1925...Oct} -_..- anon” 
34a g Wat 1916... M&S --- 7” _.... 3.80 Governments, page 50. g pay .J&J, 100 Meee 
334s Sch & Br 1920.M&Nj ~---_) -277- 33 pod | me berg fn 17-J&) ..... peer 

3s Sewer & Imp 1929M&N| _.__- ~7777\3/80 5s Territorial 1912_____- J&J 35 s Viaduct 1907 to’26-J&J -.--.| --- 13.85 
Warren 4s 07 to’22..A&0| i00°"| 7777 3.80 4s i ease ) os Hii eieed Teebaeage ro wa Jan 1907 to 1921_J&J ..---) lol 3.85 
Westerly-4e 1927 ---7Ma&s| 100 | 777 a aide Ref 1918. ----_ 8 Geese Boreas 3 ey Viad Sept 1’ m ° 

314s Water Feb 1020.F&A “asiz ott 34s Refund’g 1920.-.-J&J, _.... _.... .a 5s iad Sept 1 ’07-25-M&S _...- | sence 3.85 
Woonsocket—4s g719.-A&O| _____ Bhat ae Ogden— 8s SOOM ) oe Ari 3 Build July 1’07...J&J -..-. | =-"°"1995 

3s Wat May 1’31_M&N “05 “ “-- oe ry ate) aetase 4% acine—5s 1912... ... . CS a rap J 

SOUTH CAROLINA 7 ae 4s 1918 op 1908 _.. F&A) 2222) 22222 if, 5s July 1916 op 1906_J&J ___.. ___.- _* 
rit OE ee J&J 114 4s Ref’g 1921 op 1911 teh lteted tated Ht 4s School 1908-1923.F&A; ._.._| _._.- 4 
44s Refund 103 0) 313-J&J 1056 2222. == Ore ee eat Bim ee Ne Racine Beh °19 op '00.July 1) ----.| .....) 4 
Oharleston —5s Oct’22.A&0 108 | ____- --- , 48 July 1922 op ’12_J&J 43 ne Co— “} 
S0N SOU. cacccese A&O| 105 | 7777. i ——« fF ft % s Asylum ’09 to ’23. F&A, ee ae 14 
4s Jan & July 1909-2.J&J) 100 | 22227 ---, 58 Funding 1914. -. _M&N Sout Milwaukee— el 
Columbia— --3&3; 100 | ----- -""] 4340 Ref Jan 1 1624_.343| __-_.| ~~27: 4 5s Water Oct 1 ae eel irs 4.10 

i.) =a J&J lao | » 4s Ref Jan 1921____.- oo Tigers Tearsaeg: 4 Zensen spe. OS coco) anna 4 

43s 1945. - <=. 2 2222. J&J 10416 } ° ---| 48 Water ’20 op?10--A&O) 22222) 2222. 4 eusau-—43 11 t0°25.A&0! 22222) 22222 Hr! 
Greenwood Go.— -- ae fl aen 4s & W’250p'15..A&O| _.._.| 27777 4 WYOMING | wes 

5s Jan 1937 ..---- J&J } Salt Lake City Sch Dist— | ~ | Sotes 4 6s Cap 1908 to 1911_.Jan 1 _.... 1¢ 
Spartanbure— =i 104 | ---4, 58, 1012 & 1913... F&A F 6sUniver’ PyBldg"0Sto'it Jani 22222) 22227 ¢ 

434s Oct 1935....--- A&O 10314 105.2 Stiiantants— §j i | Cheyen e— | omnes | 

SOUTH OVA 1s 25| ...: 5s Fd 1917 op’07_.-..F&A 58 Ref’ g "g°31 op’11...F&A) __.--| 4.25 
re Ref'd’g Sept 1909....J&J ( I3 Pe A eee ga es | Evanston—58 1980 op, 8. = = = = = ; enees 4.75 

s May 1 a9 Ed) cncne) -2e-e 40; 5s op 19 S] —5s oO panera: ive 
909. ---------- J&I “77713°40' 48 1922 op Io ----- ABO) ---ne | ----- 4 Uinta Co— . ©) 100 | ---0-| one 
---J&)) -.-..' -.--- 4 | 43§8°09 to’18 op’00__J&s! | _.___|4.60 








2 
F at price. d Basis. d@ Stamped 24% until Dec. 1 1906. & Last ae 
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BANKS AND TRUST COMPANIES. 
Ask. Net. ‘ - P * : . 

—— Quotations in this department are given per share, not per cent, except for stocks of New York City, Brooklyn and 
Canadian institutions, and are as near as possible for the closing day of the month preceding the date of issue, though often are 
nominal. An asterisk (*) denotes sales. The letter (4) prefixed to a price indicates that the figures show the book value. 

Figures of deposits, capital and profits for the national banks are from the Comptroller’s last call; for all other institu- 
tions they are the latest obtainable, direct returns being procured by us where no periodic statements are required. For the 
Gearing-Howe banks of New York, rk, Philadelphia and Boston, eeponite are | © taken from the latest weekly statement. 
ALABAMA—Nalt. danke last call May 20, State institutions katest returns. CALIFORNIA—(Concluded. ) 
| urplus J | Surplus Gross | 
Capital. e Profits. a Par. Bid. | Ask, Capital. (& — Deposils. Par, Bua. ' Ask, 
Birmingham. $ 3 3 Per share. San Fran.(Con.) —$ 8 $ | Per share. 
Amer, Tr & Sav Bk. 200,000 45,000 2,920,000 100 220 (235 | Gremania Nat Bk_- 300,000; 726,950 660,¥92 100)......)..... 
Birming’mTr & Sav 500,000 272,679 3,820,449 100 2:15 (-.... | Humboldt Sav Bk. 300,000 179,442) 5,263,939 ....|2100 °° |..... 
Citizens’ Sav Bank. 50,000 3,000 280,000 100 105 | ..... Market St Bank__. a By 432 9,391 664,326; 100)......|..... 
CommercialStateBk 262,100 3,600, 225,000 100 95 100 dMechanics Sav Bk 250,000 15,820; 763,772) ...)...... ce 
First National Bank, 1,000,000, 589,382 8,081,702 100 260 280 | Merchants’ Nat Bk. n3,427\n1 304,244) ....)....../----- 
Jefferson Co Sav Bk 100,000 137,819 le 202 100 225 -...-.. | Mission Bank .-_-__-. 26,942) 1 "868 '350 petislae ae J. 
People’sSav Bk &Tr 75,000 42,939 = 863, 100) 140 (175 Mutual Savings Bk | 385. 000 9 ‘B75. 000/b » 77 92 
7 ers’ Nat Bank~ 100,000 9,207 3,677 100 110 (12 | Nat Bk of the Pac__' n15,706 jnl ,036 862 . cas oat scot 
obile, Per share. | Provident Bank... @ New Bank. 
Bk of Mobile, N BA 100,000 148,0. v897,705| 100 180 200 | San Fran Nat Bk-_-} 1 379,621) 3,237,228 100 .__. ; 
First National Bank 300,000 n526. 130 n2, aie. _ be 395 (400 | San Fran Sav Union; 1 1,065 ,885 33, 473,393 al sedan 630 
Leinhauf Bank’ 150,000 135,000 o--.|...-- | Sav @ Loan Society "118,268 7.116.895 b 76)... 120 
Merchants’ Bank -. 150,000) 55.000 350: ‘000 100 , 2 ee Seaboard Bank...-| al 37,870) 1,126,578) ....|-...-- ae 
People’s Bank _-_.-. 150,000 576,199 2, ry 434, 100; 500... -. SCocumity Savings Bk) 150,486 4,934,819 250 ....-- 370 
Central Trust Co-_--) 0,000 82,265, 583,474 100 i152 (155 | U B Nat Bank-_..- | ¢€14.429) c802, 1046 Staal seeds eres 
Oy Bank & Tr Co- 500,000 418 "503 1,758,043 100 22 221 | Wells Far Nev Nai_| | 4,684 805'23,922.470 .... ..... inal 
ontgomery. | | | Per share, | Western Nat Bank_| 1 157.894) 4,316,040 100 ._.__- e 
American Nat Bank, Absorbed |by Fourth SSS Er ee | .... | Cal Safe Dep & TCo; 2 623,760 8.953.049, 100 .--_. _/128 
change Nat B. 300,000 97,612 477, 108! 100 130 1:33 | Central Trust Co-.-)al 292,573) 3,751,748, 100)___. at wt 
Bt) First Nat Bank...) 1,000,000 7 2,959:93:| 100, 160 |161 | Mercantile Trust Co a 1,844,000'10,430,000 100 207 (215 
0 so Fourth Nat Bank _- 500,000, n261,446 71,465,124 100 157 158 | Metrop. Tr.Sav.Bk. 135,432 SABE seonl ase gccles cee 
10 hie Montgom’y Bk &Tr 250,000 5,349, 341,768 100 100 (192 | Union Trust Co. lad 1,159, 203, 22,363 ,636 5800 2600 =: 250 
0 Se New Farley Nat Bk 200,000 26,230, 279,755; 100 121 124 | San Jose— Per share, 
ip eda Union Bk & Tr Co 100,000 31,049 231.789 100 128 |131 | Bank of San Jose.-| 300,000 280, ose 1,891,431 100 ....-- *175 
at | Comm’! & Sav Bk__| 150,000 389,108 50 ._... » 
...|4.25 ARIZONA—Nat. banks May. 20; State danke Oct. 20 '06. | First National seat 300,000, 282 ‘900 1,977,259 100 170 |175 
mney? - . — | San Jose 8 De 300,000, 700,000) ‘ 705,323 30 100 |105 
se pans nate | Per share, | Security St & 8 Bk. 200,000 24,000 1,155,670, 20 ......) 
| = eo! 7 ; * 
Nat Bat Arizons.| 100,000 197,428 845.815 100... ie | eee) eee eee :755.260 100 
one Es Phoenix Nat Bank 100,000 6.064 1,749,303 oo *135 
mee = Val Bk of Phoenix.| 100,000 "30:00 400,000 100 _..-- * 100 CANADA.—See last page. 

--|4.20 ~— | -% 
th ARKANSAS—Nat banks. May 20; State institutions latest returns. | COLORADO—Nat. danke Mar. 22, State institutions latest returns ; 
---| 498 ~ Little Rock— Per \share. ’ | { 
nen) --- Arkansas Val. Bk... 100,009 Began business Jan 14 _1907. | oetate Sox's 50,000 20.310 375.494 100 Per |share. 
_.|4.20 | Sy SR BRS > 198 | El Paso Nat Bank” 200,000 171,032) 2,314,016 100 --->--|->--- 
7714.25 German Nat Bank. 300000  362.887| 1'340'420| 100\-.. *ig5 | Exchange Nat Bk... 100,000, 229,130, 3,650,350 aise 

77/4125 State National Bk: B00'000 -60'aea| 'ROO145. 100 2227* tig | First National Bank — 100,000) 475,000! 3,000,000 100,-----./----- 

< - , , Bo ocece ‘ > 

-- 4.20 Little Rock TrCo._ @100,000 43.925 419,826 25 sais | a | Sn Eee See FO Aas aol ae 

--| 4% Mercantile Trust or, b100,000 5,600 1,011,036 > 40.....* 50 | Ganitol Nat Bk. 300,000 v125,000, 2,275,000 ; 

_. 14.10 a 0,000 40,380, 900,000, 100)... -*\150 | | Central Savings Bk.| 100,000, 91,487) 2. 014,126 100 Se 

Bank of Pine Bluff 100,000 83,162) 542.000 * | Colorado Nat Ban 500,000 549, "652 SE e es) 160) ..ccculcoace 

_.|4.20 . ’ oe Bael 2“ ~=4-a20--)+0sa0 Denver Nat Bank..| 500,000) 617,7#2.10,344,212 100 .._.-.)._..- 

‘< Citizens’ Bank ’ 42,199 2. a ---- | Denver Stk Yds Bk 100.000 22 "84 5 7%6,779 - 

--|4.20 Cottor Beit S &TCo} — 60,000 oe BR BL ee eee eee | Sa Roars ’ bs ceed a 

pe ; FH First National Bank 1,000 _— ri a“: 847 ei (UR ee Peete 

4.25 Merch & eg Bk. 175,000 58,479 548,992) 25 ---.--|.---- | Nat Bk of Comm’ce 500 000; 317,979 2,943,908: 100 _.....)....- 

--| 436 Simmons Nat Bk--  0100,000 032,000, ¥270,000, 100, -- ---- ---- | US Nat Bank... _. 200'000, 66,470, 2'290'30!1 _... ____.. nk 
pees ee . a Tree i ae ous 245, oe 1, ra 182. waa 
ee german-Am Tr Co. 300,000 9,5 OS a 

_.| ai CALIFORNIA—Nat banks last call May 20, State institutions latest returns. | International Tr Co 250'000 279: 74 4,726'519 100 . 
~~] 4.15 Los Angeles— Per share. Lead ville— ” Per |share 
--/4.15 American Nat Bk_. 1,000,000 177,288 4,603,612 100 117 120 American Nat Bank 100,000 24,610 676,521 ___- sou 
--|4.20 Amer Sav’gs Bank 225,000 50,000 1,450,126 100,__.___|.___._.| Carbonate Nat : 100,000| 043,634 2,437,984 100 -.....|._.-. 

Bk of Los Angeles 72,000 14,800 312,119 100 -.___- 13 |  Pueblo— No minal prices 
B’way Bk & Tr Co 250,000 152,914) 2,262,709 100 155 | ____. First National Bank ry 000 7308,7267r8,204.869 100 _- . 
a2 ae Central Bank - 100,000 135,276 2,367,273 100 240 | ____ | Mercantile Nat Bk. 00,000 740.764 71,295,060 100 135 150 
aids Citizens’ Nat Bank f 300,000 7n357,069 n2,406,795 100 233 (275 Pueblo Savings Bk - aso, 000 12,000 1,281,352 100 150 200 

ia Commercial Nat Bk 200,000 735,302 n1,116,653 100 135 160 Western Nat Bank 100,094) = -r42.059' 763.959 100 125 (140 

eames ag & feo Co —: 100,000 yt 1,050,331 fo \ eer | 

eaih Yohais quitable Sav Bk 50,000 34.597 1,349,206 1 165 a ! = . inetituti, 9 

on iho Farmers’ & Mer Nat 1,500,000 1,649'309 12,632,543 100 370 370 CONNRETIOUT—Webibe, Say M0; Mer Gaaleetins Bay 20. , 
Federa! Bank --.._- >,0C0 6,986 215,265 100) 12 so thibals 

en eee First Nat Bank __. 1,250'000 1,452, 173 14,660,659 100 42: 423 Bridgeport — | Per share, 

vl Rees Germ-Aim Sav Bk-. 600,000 250,787 9.373.448 100 305 379 Bridgeport Nat Bk - 215,850 273,521 003,419 50 95 |..... 
i (ee Home Savings Bk -. 200,000 20,690' 748.194 100 139 |...-. City National Bank 250,000 328,072 1,493,430 100, 162 need 

ae Intern’] Sav Ex Bk 134,000 4,340 553,000; 100) .. ....}..... Connecticut Nat Bk 332,100) 309,112 1,240,118 100 165 = -.---. 

Si ees Merchants’ Nat Bk 200,000 743!.969 4.446.831 100 450 Fizst National Bank 250,000 323,097 1,271,562 100, 196 /|_..-. 
~ ae Nat Bk of California 500,000 118,298 3,147 224 100 193 225 Pequonnock Nat Bk ‘00 ,000 149 ,269 868,025 100 149 |____. 
% 3.40 Security Savings Bk 500,000 295,00! 15,515,339 100 250 %25 Bridgeport Trust Co y c100,000 1,244,166 100 -..._.) 2-2. 

South’n Cal Sav Bk 100,000 344.103 7,569,673 100 - a" 
Los Angeles Tr Co_ 1,000 000 268,445 4,195,298 100 115 (..... Hartford— | Per share 

| 4 Merchants’ Tr Co 590.000 10,000 1,206,854 100 100 /|103 | Aetna Nat Bank- 525 0008 we. 950' 3. 032,589, 100 210 j...--. 

Metrop Bk & Tr Co 250,000 91,300 1,045,522 100 ..-- | American Nat Bk ,000 659 1,256,942 50 70 

at @ Southern Trus: Co. y200,000 11,760 1,138.857' 100 80 j|..... Charter OakNat Bk 500,000 Ht A 21 1 ‘704, 364 100 135 

-| 4 tate Bank & Tr Co 500,000 25,000 1,980,2u4 100 96 102 City Bk of Hartford 440,000 94, 746 1,281,297 100 101 

.| 4 Nat Bank__... 200,000 n59,349 n764,930 100 1 ee ‘onn River Co. 50, 4 820,179 & 57 

S NatB 5 7 56 Cc Ri Bke © 150,000 148.02 0.17% 30 57 
j Oakland — Per \share. | Far & Mech Nat Bk 500,000 n172.804 1,278,000 100 110 

14 California Bank ... a175,500 32,000 1,009,000 100 105 | .. | First National Bank 650,000 406,917 3,123,400 100 150 

.| 4 Central Bunk.._- 300,000' 437,796 7 856 6,477 h 30 75 | 80 Hartford Nat Bank. 1,200,000 803,427, 3,207,124 1007140 

14 Farmers’ & Mers Bk 70,100 64,000 1,050 400; 125 j..... National Ex Bank. 500,000 287,740 1,398.'62 50 65 

First National Bank 300,000 173,159 3,495 380 100 130 185 | Phoenix Nat Bank. 1,000,000 623,774 1,440,234 100 124 

14 Oakland Bk of Sav. 1,000,000 272,891 18,990,104 75 175 200 Security Company - 200,000 149,150 761,406 100 150 tink 

| 4 Sec’y Sav Bk &TCo 10,000 3,134 676,769 20| 26 | 20 State Bank....--- 400 ,000 6,005 910,70) 100 150 

Ai arr State Savings Bank 100,000 104.421 814,519 100 125 ‘50 | anited States Bank) 100,000 305,279 2,300,758 100 425 

-|3.85 Union Nat Bank... 150,000 172,278 2,594,074 100 200 225 Conn Tr&SDCo-_-.| 300,000 457,120 3,155,618 100 275 

“!3 85 Union Savings Bk. 300,000 282,500 6,890,749 100 150 (_.... Fidelity tee 50,000 1,452 82,092 100) 155 

.| 3.85 Sacramento— Per share. | Hartford Trust Co_| ,000' 338,026 2,080,736 100 184 5 

California State Bk. 1,000,000 284,009 6,500,000 100 15 MITTS New Haven— | Per |\share. 

-|3.85 Farm & Mech 8 Bk 200,000 24,317; 1,050,459; 40 ......| 42 City Bank of N H- 500,000 159,517 1,079,630 100 146 .-... 

.|3.90 NBDOMil!ls &Co. 500,000 c564,017 4,517,597, 100 --....)-..-- First National Bank 500,000' 380,975 1,567,886 100 175 as 

ot ei People’s Sav’gs Bk. 266.500 03,050) 1.050.332)... |......|..... | Mechanics’ Bank - 300,000 77,210 972.458 60 66 69 

14 Sacramento Bank- 400,000 256,841 4,149,145 “g0 120 (125 Merchants’ Nat Bk - 350,000 212,017 1,194,803 50 67 71 

14 San Francisco — Per ‘khare, | Nat New Haven Bk 464,800 371,265 1,088,038 100 197 binnt 

14 American Nat Bk._. 1,000,000 429.656 7,023,993 100 129% -.... | Nat Tradesm’s Bk- 300,000 318.544 1,313,884 100 180 

| Bank of California. 4,000,000 9,896,617 26,461,278 100 335 350 | N H Co Nat Bank_. 350,000 387,854 1,094,078 10° 17 | 18% 

14 Bank of Italy ___- 500,000 5.049| 1.015,123).._.|....--|....- People’s Bk & Tr Co 90,000 1,157 330,643 100 

Citizens’ Nat Bk. 200,000 or S. * ee eee eee | Second Nat Bank __ 500,000, 662,149 1,442,607 100 -_. 

4.10 City & County Bk-_ 350,000 60,780 1,062,575) 100 ....../..... | Yale National Bank 500,000, 224,868 1,199,778 100 

_ 4 Columbus 8 & L Soc 130,000 07,128} 2.106.715) 250}......|..... New Haven Tr Co__ 200,000 82,082 440,987 100 

4h Crocker Nat Bank. 1,000,000 1,911,026 22,049,205, 100 ......|..... | Union Trust Co_.__ 100,000 209 442 780,197 100 

| Don’hoe-Kelly B Co 650.000 125,000 2'500, 000 100 -.- sage Nor wich— | 

14 First National Bank'y1,500,000 1,702,499 12,418 042, 100, 235 245 First National Rank) 300,000” 79,604 1550,279 100 - 

14 French-Amer Bank. 1,000,000; 133,884 1,397,214 = peeks as .--- Merchants’ Nat Bk - 100,000 146,280 270,495 100 - 

| French Savings Bk. 600,000 54407 3.668:408 100 _____- Thames Nat Bank_| 1,000,000 857,056 1,486.451 100 

|4.25 German Sa7 & Loan /1,000,000. 1,378,695 39,531,917 1833 epee 3150 | Uncas Nat Bank. 100;000, 23,821 82,821 

4.75 { Thames L & Tr Co- 100000 70,827) 527,176 100 __- 

»| «oo *Suie price. a Capital paid in; authorized amount is larger. } This is capital paid in; authorized amount is larger; when full paid, par value; 

4.50 will also be increased. g Deposits include letters of credit. & Capital and surplus to be increased. z Ex-dividend. y Capital to be increased. 

— d@ To merge into Sav and L.Society. h Book value.v These are figures issued before last call.c Figures are of date Jan 36°09 n Mar.22, rMay 20°07 








| VOL. LXXXIV 






















































































- ~ al 
56 BANKS AND TRUST COMPANIES. 
Where | Names are Printed in Italics Puller Returns may be Found in the Advertising Columns. 
CONNECTICUT.—(Concluded. ) ILLINOIS—Nat. banke last call A 20; sed institutions May. 21 21. 
Surplus | Gross | . | Capital. Oo Props. sisal. Per Bid. A. 
Capital. & Profits., Deposits. Par. Bid. Ask, —— r ; ; Ss ‘ 
Waterbury— * a $ Pa@ share.| Aurora Nat Bank-.- 100,000 163,753 71, aes. 82 7 | ee iinase 
Citizens’ Nat Bank_| 300 000 133 ,920 683.747 100 130 140 First Nat Bank---- 100,000 thy 14 1,321 
Fourth Nat Bank -.| 100,000) 69 ,957 76,346 100 150 | an-Am Nat Bk 100,000 er +> 44 
Manufac’s’ Nat Bk.| 100,000 78,224 1,225,956 100) 150 Merchants’ Nat Bk.. 100,000 a 
Waterbury Nat Bk- 500,000! 378,304 979,376 50 80 Old Second Nat Bk) 2 ‘aon ry 4 
Colonial Trust Co-_| 400,000, ni70,962'n2,093,700 100, ...--- — Tr&Sav Bk 1100, rl10, Po qestogsee 
Shee Bankers’ Na Nat Bank 2,000,000 1.300 see 18,506,282 108 aes |208 
DELAW ARE—Nat. banks last call May. 20; State institutions latest returns, Ohicsae Cite pent. ‘100,000 ria?ai0 rhars'ia 100, 145 (22222 
; Conn Cl vot Bk-| 8.000000, 4.194.047 40,084,922) 100, 300 805 
ntral Nat Ban is” 120°" | Gook'Go State S Bk *"°50:000 "e774 F424'762| 100 110 | 
ntral Nat Bank _. 210,000 84,419 561,915 100 115 Cook Co State J r7, 7324 ,762) | amew 
one Bank - - - | A 74,284, 638,580 50 120 (130 Corn Exch Nat Bk.| 3,000,000) 4,568 590 51,550, 3) 100 a rm 
First National Bank 500,000 309,387, 1,312,041 100 135 (150 Drexel State Bank.| 200,000 4,782 1,444, 4) 100 3 ig60 
Nat Bk of Delaware} 110,000 142,364 744,707, 100 200 225 Drovers’ DepNatBk! 600,000 34,078 6,189,700 Ds 7 fe 
N B of Wilmington Englewood StateBk) 200,000 131,489) Fr O84) iss | =e 
and Brandywine. ae. 010 359,637, 1,119,022 30 85 93 ederal Nat Bank_| 500,000 77,935) 1 07 | 308i -saa--1 28 
Union Nat Bank. 203,175 509,678 1,604,802 25 85 93 First National Ba: ank 8,000,000 7,056,676 99,573,039 r+ | 
Equitab Gu &Tr Co} 500,000 574,000} 2,000,000 100, 200 (230 First Nat Englew’d 100,000 50,689 2, 8 | 3 — 
SecurityT & 8 D Co 600,000 621,642, 2, '237 936) 100, 200 (230 Foreman Bros BgCo 500, ,U78 5, 13,66 jas" soa-° 
Wilmington Tr Co_| " 100, 467) 770,000: 50 95 (120 Ft Dearborn Nat Bk) 1,000,000' 391,580 11,472,357; 100 — hat 
| ee  eeanotn Biz assn| 1.000:000 1,111:362 21,071,713) 100) 238 (246 
an Bkg x All, 071, 
200 ,423, 135 [142 
DIST. OF COL.—Nat. ka. Mar, 22; other institutions Latest returns. — pate Sox ey "Bi 'oeo err 733 100 as (\sae 
~ Washington— er share, | Mutual Bank--..__- | _ 250,000 ,071 71,851,094, 100 136 130 
American Nat Bk. 500.000 38168 ,964 81,944,822) 100 169" i71 Nat Bk of Republic.| 2,00€ aoe ptt apeee 380) 100) ye Her 
Central Nat Bank __|Consolidat ed with Njat. Bk. of |Wash. National oy De Bk .| ya $27'039 8/642,000! 100 225 1245 
Columbia Nat Bank 50,000 c262,000) 2,300, 100, 205 315 Nat Live o| 34 A 51580 147'565) 
pomsanecciel Nat Bk} 500,000 ,307 \¢2,683,152) 100) 222 |-.... North Ave Susie 7 200,000 r 4 Bes bas $65) “saalti8 s|reeee 
Farm & Mech Nat.| 252,000 382,042 1 422,062, 100) 315 (325 No Side State Sa Bk) Bod ga: 438 ny orl weal ago ne 
Home Savings Bk.| 100,000 000) 1,725, 00, 270 |..... Oakland Nat Bank- -| y 001) 100) 170 |--..- 
Lincoln Nat Bank 200,000 7.093 801,205 100 132 (142 Pearsons- oct | 39, 925, 3,474 71) 100) 
Nat Bank of Wash.| 200,000) c420,000'c4,000,050, 100) 385 (400 sat Ce Bi oP onT| oe 140'796| 100 “i66 salescae 
Nat Mer Bank ~~}  go0-000| °%20.510. 91672.127| 100, 320 |” Prairie State Banik- 55.932, 6,437,524, 100, 250 [2222 
at Met Bank-_-._- ,000) ’ 672, | Lagann | ‘ | lodane 
Riggs Nat Bank_-__| 1,000,000) 1,523,114 8,643,441, 100) 565 |600 Pullman aoa = 172, byt 2, th ae 109 1 lise" 
nd Nat Bank -_-| pony 19,805, 1,671,736; 100 148 |...-. Ry Exchange Ban is 790 1.288 aH 1 iso lise 
Traders’ Nat Rank | 5$,374| 1,105,534, 100| 140 (155 Security + oe 100 245 shnae'van| tool ize libo 
Amer Secu & | 3 500: “000 1,832,759, 6,602,874 250 (285 So Chicago Sav Bk : 1 bee sialis orn taal tool 
Nat Safe D Sav &Ts| 1,000,000| '405:748 6.194.866, 100| 186 |190 State ate etn ayy iie5 308 | 1'940'423| 1001 180 | 7777 
Union Savings Bk - 100,000 45 ‘500 302,000 2 /280 Stock Yds Sav -| . ’ ’ 1390 |ia57" 
war ewe 193008 TBA T1912 ss | Unghwasotic Beas geass! 1g uae lis 
ash Exeh Bank_- 150,000 ,000! 1 5 f } 
Amer Tr&Sav Bk_-_! 3 2,516,839 31,460,116} 100, 248 (253 
Wash Loan & Tr Co) 1,000,000 676: "049 6,194 942 100| 205 (210 Cantral Tr Go of Hi 2 ‘990; 475 121 778, 700 100 156 161 
PLORIDA—Nat. banks last call May. 20; State institutions latest returns, Genes ERAT ICS 17442," 947089) 100 115 |.---- 
Colonial Tr&Sav Bk 7. Ly 2. Tk 079 saai-s3- -|200 
comets Per \share | Prove Trust Go| 1 52'790) 65880) ees 
Atlantic Nat Bank. 350,000 284,063, 3,509,221; 100 150 (_..-.-. First Tr & Sav Bk... 2 ons 859 37.849 '480| ee 
Commercial peak -| 100,000 51,394 859,089; 100) 135 (..... += ‘ 2. 768) 1500771272 
‘ Harris Tr & Sav Bk} | 253,257) 3,226,768)... _| oo 
Cag peg fee 500,000) 57928) 2-554,785) 100) 110 |. =5-- | Lilinols Tr &Sav Bk! 1 7,922'843 96:392.621| 100) 500/575 
Nat Bk of Jack’ File 300 ,000 624 !:59 4,131,154 100) 350 (375 Kenw'd Tr&Sav Bk 736.902 470. 929) 100 118 1120 
State Bank of Fla. 50,000 19,610, 701,903, 100, 110 (105 Lake’v Tr &S Bk 124.907 333.564, 100| 105 (110 
a a a a ro Merchants’ L&TrGo 3 | 3,273,852 /49,857.016| 100| 368 [375 
Metropol’n T&S Bki 750.000 | 326.409 ' 4.802.540) 100] 133 1143 
PA Northern Tr Co Bk.| 1,500.000 1,769,930 28,245,730 37. 400 
GEORGIA—Nat. banks last call May. 20; State institutions latest returns. | Northw n Tr &S Bk 200,000) 735,907 603,775) - ne sttekiees 
- om . People’s Tr&SavBk| 200,006 751,060 7958457) 100! 130 135 
Per \share. | Royal Trust Co....| 500,000] 545,694 4,588,829, 100' 200 245 
Atlante— Stockmen’sTrS Bk} 200,000, 76,240, 1423,782! . TE. \adane 
Atlanta Nat Bank--| 500,000 629,010'n5,090,218) 100)......|... -- | Union Trust Co.._-| 1,000,000 999,948 13,180,331 100 250 __--- 
Central Bk & Tr Cor, 500,000, 60.000) 2,000,000, 100). -----|----- W Side Tr & Sav Bk 200.000 18724 11055.816) 100 +30 140 
Fourth Nat Bank..{ 600,000; 660.642) 4,586,452) 100). -...)..._- West Tr & Sav Bk.| 1,000/000 291.670 81223'877| 100 180 
Ga Sav Bk & TrCo-/ 100,000, 36,742) 351.785, 100-2222. “<2. | Woodi'n Tr&SavBk "200000, 7241832 668.111, 100 120 125 
Germania Sav Bank| g200,000 14,605 85,901 100)....-. |----- Elgin— Per |share. 
Lowry Nat Bank 500,000, 612,000'c3,200,000, 100)...--.|..... Elgin Nat Bank__. 100,000' 60,099 622,839 ___.|__..-- i ee 
Maddox RuckerBCo; 200,000) 549,029, 2,247,818, 100/_...-.|..--. First Nat Bank_._.| 200,000) nl06,897\ ”785'560|_._.|_..... paras 
Neal Bank ---_-__- 9100,000, 407,667, 2,671,186 100) .-----| -..-- Home Nat Bank._.| 150,000) nt29'212 744,080] 100\____.. See 
Third Nat Bank-_.- 200,000 420,260 c2 (834, 632 ee Rees Union Nat Bank . 100,000! c12,000 c375,000| 100 _____- ees 
Title Guar & TrCo-| 500,000 161,000). ----- - 100 ..-.--|----- Elgin City Bk’g Co 100,000| 761,887 1,266,456)... _{...._. eee 
be + Co of Georgia) 500,000, 193,647 544,016, 100 ey Home Savings Bank; 100.000) 186,617, '730'621 100,------ aay 
mgusta— eoria. 
Augusta Savings Bh 50,000 69,049 860,311' 100 150 __._. Central Nat Bank__! 200,000 131,112 2,113,335 100. a ae 
Georgia RR Bank--) 200,000 308,814) 2,092,532, 100)---___|_____ Com’l Ger Nat Bk_-| 550,000, 392.894 5,391,990 100!/-----_|--__- 
Merchants’ Bank_. 75,000 87,824 584,361 100 200 ----- | DimeSavings&TrCo 250,000 744.341 1,544,187) __ | TREE ee 
Nat Bk of Augusta; 250,000 186,262 630,743 100, 137 (143 First Nat Bank____| 400,000 348.507 3,55%,604 100'_____- eae 
Nat Exchange Bank; 400,000 8171,000 1,068,759) 100, 129 (132 | Home Sav & State-_| 000, 766.771, '992.415| 100,------|----- 
Planters’ L & 8 Bk- 4 000, 84,786 "926,638 10 18 | 2 Illinois Nat Bank_- ‘000 57.883. 1.615.072, 100|_-.-..|..... 
Union Sav Bank --! 1000 71.340 904.098; 25 40 |..... Int’rstate Bk &TrCo 200,000 r699 -¥ \* | aa oa | ery 
Equitable Trust Co menged into Merch ants’ Bk. Merchants’ Nat Bk. 000 —-:168,137 2,849,266 "awe mente: 
a ey Per \share. | Sav Bank of Peoria, 150,000 341,912 2,177,964, 100 ---_-- --22. 
Columbus Sav Bank 200,000 74,487 699.842 50 75 |; 80 Rockford— |” Per /share. 
Fourth Nat Bank 100,000 ni77,152| n518,684; 100) 210 (230 Forest City Nat Bk’ 100,000 115,772 1,048,832) 100)..__- +/200 
Home Savings Bank 100,000 45,249 319,519 100, 123 125 Manufrs Nat Bank. 000 83.7 87 1.645.645, 100/_._- */150 
Merch & Mech Bk 125,000 85,000 300,000 100 147 (150 Peoples Bk&Tr Co. 125,000 72,945 1,082,460 100\_._. *'150 
Nat Bk of Columbus} 200,000 245,510 485,18) 100 209 210 Rockford Nat Bank 000 114,250 1,153,105) 100.--.. *,170 
Third Nat Bk ‘ 200,000 260.597 646,654 100) 155 160 Third Nat Bank__. 250,000 152,441 1,455,734, 100,-..- 155 
Macon— Per share Winnebago Nat Bk, 250,000 215,236 1,561,185 100|-..- *)170 
American Nat Bank 250,000 293,214 1 aa. 467' 100| 180 (185 Sprin vase |” Per |share. 
Cent Georgia Bank 100,000 14,709 5,497, 100, 88 9 Farmers’ 7 Bank 200,000 190,084 71,660,625 100)___.._|____- 
Commere'l& SavBki 50,000, 58.684 & 52'804, 100) 200 210 | First Nat Bank__._/ 250,000 219,662 1,712,776, 100) ------)-.222 
Exchange Bank---.| 500,000, 130,471) 1,604,665, 100; 85 | 90 Illinois Nat Bank_-| 300,000, 119,824 n1,328,001 ....|-----.|-.222 
Fourth Nat Bank..| 250,000, 16,385, 688,635 .---| 110 {112 | Lincoln Bank.---- 100,000) 23,189)" 84,051) --_ | 22222) l2222 
Home Sav Bank 50,000| 20,567, 433.314 100 110 (115 | Ridgely Nat Bank | 100,000! 59'388 n1,583'155, 100|__.. 7 72 
Macon SavingsBank) 100,000, = 10.000; 225.000; 100; 75 | 76 | Sp’ gfield Marine Bk) 100,000, 582,100 2,383,416, 100 ------|----- 
Union Sav Bk & Tri 200,000! 25 ,406 476,769, 100, 85 8S Sangam &TC 00,000 755.714 1,465,257, 100|__- eek 
Savannah eee 150,000 18,952 829.231! 100 “a share First TesBk Spfield 100,000 75.203, 266,591 ne, SOREN 
a r ’ S. « | Bee Sam lesece 
Gitiserns a South Bk 700°000 687,983 5,0°5,503, 100; 206 (..... INDIANA—Nat. banks last call May. 20; State institutions latest ie. 
Commercial Bank 50.000 31,500 480,80) 100 135 (|... E vansville— Per |share. 
Exchange Bank ..-! 125,000 9,350, 180,000 100 104 (108 | Citizens’ Nat Bank | 200,000; 58,785 963,602, 100 155 |160 
Germania Bank 300,000; 282,119 1,758,282 100, 172 175 City National Bank 350.000 219'619 3.017.052 100! 175 1190 
Hib BkofSavannah; 200,000 = 75,287, 619,674) - | 137 |... Commercial Bank.-| "75,000 7,374 247,191, 100 i10 |125 
Merchants’ Nat Bk.| 500,000 141,812 595,978 100 110 (11134 | Mercantile Nat Bk- 200.000! 1,307 229,925 100 100 (110 
NatBk of Savannah) 250,000 371.000, 1.089 839 100 208 210 | Old State Nat Bank) 500,000) 223/230 2,5541672 100| 175 |180 
Oglethorpe Sav& Tr’ g125,000 109,746 879,158 100 160 (165 West Side Bank. 50,000 34,382 737.829, 100' 175 (180 
Savann’h Bk&TrCo 350,000 233,618 1,277,819 100 156 156 Am Tr & Sav Bk 200,000 37'499 1.126938 100 125 (140 
Savannah Trust Co 500,000 168.759 1,024.867' 100 140 (..... Evansv Tr&Sav Co} 100,000 37,434 726 ,220' 100 a 5 
3 Fort ayne— er | share, 
{DAHO— Nat. banks Jan. 26 State institutions latest returns. First Nat Bank__.. 500,000 219,561 3,256,888 100)_____.|175 
Ger-Amer Nat Bk 200,000 23.819 1,204 708 100) __ 105 
Hamilton Nat Bank 200, 314,805 2,883,501 100) 225 |..... 
Boise City— Per |share. | Old National Bank_! 350,000 157,097 2,083,015 100).__.-. 140 
Bank of Commerce 100,000 75,000 950,000 cain a Citizens’ Trust Co g100,000 10,500 495,000 50). --. secbandiat 
Boise City Nat Bk.!| 100,000 161,589 1,319,788 | Pea .-.. | Peoples’Tr&Sav Co} g100,000 10,000 693,069 50)_____.|..... 
Capital State Bank 100,000 80,000 1! Sf 2s. po meas APRS SETS ‘Tri-State L &Tr Co epee 9.148.820; 100)....../..... 
First Nat of Idaho 100,000 119,871 910 Me) REPRE SASS Indiana polis— Der \share. 
Idaho Tr&SBk Ltdj 200,000! 27,189 548, ‘B81 Wi iwaighantion American Nat Bank! 1,500,000 628,429 6.470.433 100| 165 |_.... 
Capital Nat Bank "500,000 269,840 4,960,128 100 180 |..... 
*Sale price. h Book value. a Capital and surplus to be increasea. 0 Capital to be increased. d Does not do a general banking busi- 
ness. g Capital paid in; authorized amount is larger. zx Ex-dividend. y Trust deposits ¢ These are figures b-fore last call, n Mar. 
221907. f Capital to be increased to $5,000,000. v Nov. 121906. eNov.131906. sJan. 261907, fr March 23 1907. 
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INDIANA—{(Concluded. ) 





KE NTUCKY—Nat. banks last call May 20; State institutions | latest returne. 


























Surplus | Surplus Gross 
Capital. & hb a. —, Bid. | Ask. | Capital. \& Freres, Deposits. ‘Par Bid. | Ask. 

Indiana polis-(Con.( $ 3 |... Per lenare. | |. es s "Per lsheve. 
Cit Savs Deposit Co 100,000 16,872 309,489 100 lo” | ne Covington— | | | | 
Columbia Nat Bank 300,000 52,276 2,487,171, 100 1ll4 (""""" Citizens’ Nat Bank. 200 ) Ly 989 n1 623, pod 100} 160 |..... 
Fletcher Nat Bank.. 500,000 577,746 8,409 944 100... _|..... | Far & ’Nat| 300,000. 000 14053;000 100 220 (280 
Indiana Nat Bank. 1,000,000 879,630, 6,435,169 100 a aes First National Bk. 300,000 niga: One 923;486 100) 165 |...e- 
M: nts’ Nat Bk. 1,000,000 730,495, 6,121,384 100 201 /|--.-.-.. Germ’n Nation’ Bk 350, | ni65, "620 | 1,091,230 100 160 |..... 
Richcreek Bank -.. 100,000 20,359! 427,405 - oscce| cocce ants’ Nat. Bk 100,000 2,869' 261,000 100 110 |... 
Union Nat Bank --- 300,000 18,949 948/345 160 268 |<.... Covington 8 Bk&Tr’ y100,000) 2,864) 457,095 100 185 |..... 
Central Trust Co. _- 300,000 70,034, 662,896 100 140 |..... | People’sSavBk&T . 150,000, 16,559, 753,720 100 110 (..... 
Farmers Trust Co. -. 100,000 11,440) 181.210 “_ eee i | 
German-Am Tr Co. 400,000 1, Re pena ! Nar B } 
Indiana Trust Co_. 1,000,000 393 '978) 7,306, ‘Sot | Bee fem teacee posauie at Bank. n331,949 71,037,196 100 _..... 250 
Marion Trust Co- 300,000 = 991) 2,029,426 » 50 - | secs First National Bk__| 124,567, 527,169 100 ...... 137 
Security Trust Co_-_ 325,000 1,584 444,687, 100 109 = __.-- Lex’ton ony N Bk. n307,110 "1,058,632 100)...... |242 
Union Trust Co ---_- 600,000 490: 472 1,811,091| 100 28 Frere x Nat Bank_| n103,622,) 735,071, 100 __.... 170 

Terre Haute— Per share. Second Nat Bank. -| n45,789, 526,004 100 140 |..... 
First National Bank 400,000 375,450 2,152,538 100 250 |.-..-.- at B see] n39, "442 286,081, 100 185 |-_.... 
McKeen Nat Bank. 500,000 190,427, 2,319,409, 100 130 |-.-.... Louis ville— 
Terre Haute Nat Bk 300,000 72,021) 1 078,037, 100 130 |.-..-- American Nat Bk... 231,573) 4,817,030 100 147 ~=(148 
Terre Haute Tr Co. yi00, 000 . eee Bank of Commerce. | 236,237) 3,518,540 100 ..... 198 
United States Tr Co y2 f 50, 000 52,592 1,565, "569. eee '120 Citisens’ Nat Bank.| 462,910) 8,539,005, 100 Bie locade 
IND. TER.—Nat. banks Jan. 26; State institutions latest returns. pom Saat & Fx Oo. 25,000 110 

~ Muskogee— Bank...... 








B 
Gonmmapectes NatBk| 200, 














First Nat Bank__-_| 250,000 ncoin Sav we 
Muskog’eTit&TrCo | y75,000! Louisy Nat Bkg Co. 
a Mc “4 ™ . ee —- of Bentecky 1 
mer Nat Bank... ’ uthern Na | 
City Nat Bank. a 50,000! Stock Y : 
First Nat ,B of McAl 100,000 1 Third National Bk H 
1OWA—Nat. banks last call May 20; State institutions latest returns. ee ee oe | 
Burlington— | _ Per \share, Columbia Trust Co 1 ' 
Burlington Sav Bk.| 100,000 4,999 292,451 100) 100 (110 Fidelity Trust Co._| 1 ' 
First National Bank 100,000; 51,005 640,730, 100 .._...|160 Louisville Trust < | ‘ ; 
Ger-Amer Sav Bank 125,000 185,000 2,375,000) 100 150 |160 U.8 BS Gsaace " 06,570 100. . 1383 | 
Iowa State Sav Bk. 200,000, 166,416 2,656,148) 100 160 (175 | Newport— | | | | Per | e i 
Merchants’ Nat Bk. ¥ 123,064 1,223.338 100 200 (*225 German Nat Bank.) 100,000 742,059 787,109 100'120 |..... iz 
National State Bk 150,000 171,732, 1,330,441, 100 250 (300 Newport Nat Bank. 100,000 n44,175) 564,351 100 185 160 ia 
Cedar Rapids— N minal prices | } 
Am Tr & Sav Bk. 80,000 20,820 919,439; 100/A125 |....-. am A 


Oed Rapids Nat Bk 100,000 147,027, 3.574,594 1004233 " LOUISIANA—Nat. banks last eal May 20; State inatitutions tateat returns. 










































Ced Rapids Sav Bk 100,000 95,480, 2,039 "607 100|\h176 | -..+- 
Citizens’ Nat Bank. 200,000 69,992, 1,386,257) 100|\h127  |--.--. | Per ighere 
CommercialSavBk 50,000 3,929 275,508|....| .....- tae 100,000) 29,872 9Q2,197 100! 185 
owa State Sav Bk. 50,000 1,484 205,005 Sesclscocus|asese 2,000,000 588,486 8,636,194 03, 162 liv 
Merchants’ Nat Bk 100,000 1€9,820, 3,225,325 100h....-|.---- 380,200 356,492 1,559,002 fOO) 200 ..... 
People’s Sav Bank. 50,000 27,007; 462,059 100h150 |-..-.. y240,000 75,612, 881,808; 10, 9 | 10 
aA Jecurity Sav Bank 100,000 57,920 1,463,649 100h152 |_.... 300,000' 285,437 2,458,449 100 320 |..-... 
) lesess Fidelity Tr&SavBk. 50,000 21,556, 592,149) 100);A ..-.|.-... } 
) |575 Council Bluffs— Per share 1 100,000 817,339 10,992,372 100 420 ..... 
$ «120 Commerc’! Nat Bk 100,000 n16,979, 685,339 100,....-.|..... J 72,84 550,959 20 18 20 
) \110 Council Bl Sav Bk. 150,000 ERS Fe re eee 1,325,000 #35,£45 4 765 .818, 100; 168 (170 
$1375 First National Bk. 200,000 130,000, 2,800,000 _.._ _...-.) motels | 
$ (143 State Savings Bank 50,000 26 "352 536 676) ....|-.- TS 122,020 899.357, 100 123 125 
; 4400 Davenport— share 286.952, 3.567.881 100 193 (205 
peclossce Davenport Sav Bk. 300,000 270,910 3,843,385 100 250 (255 n13,780 471,073 100 95 105 
) (185 Farm & Mech Sav. 100,000 34,776 976.247 100 145 201,654 2,936,28% 100 200 210 
) 245 First Nat Bank --_. 200,000 148,962 1,111,229 100 185 65.352 49,534 50 125 (150 
\eanen German SavingsBk 600,000 673.725, 9,275,553 100 340 345 466,627, 4,3°6,242 100 200 |..... 
» \seene Iowa National Bk- 100, 68,207 1,297,734 100) ) 190 106,137 1,487,504 100 1¢9 (118 
) 140 Security Sav Bank. 50,000 4,000 218,600 100 107 110 | 770,069 6,255,23 00: 400 450 
) 180 Scott Co Sav Bank. 250,000 225,507 4,188,952 100 261 (265 | oye 1,830,734' 100 145 ..... 
) 125 Union Savings Bk. 100,000 59,022, 1,376,056 100 175 (180 | 74,637 1,784,867 100 200 |-..... 
er |share. Citizens’ Tr&S Bk. 100,000 PN criti an coloadelad 2 ces * 1,200, 304 10,622,663 100 227 (229 
— a Des Moines— Per share ! 2, ‘473, 779 13,259,662, 100 580 595 
— —- Cap City State Bk- 100,000 2,735 1,385,204 100 115 (|120 350, 000 1,014, 661,100 130 132 
a Central State Bank 50,000 53.281 1,094,690) 100 140 145 | Per share 
es aes Century Sav Bank 100,000 20,000 700.000 100 100 |....., fl 75,000 5,000,0CO0 100 _........ eee 
poe] cocce Citizens’ Nat Bank - 200,000 109,410 2,243,663 100 150 156 *197, 869\/3,872,658| 100 ......|-.--6 
pos cocce Des Moines Nat Bk 300,000 96,545 4,035,470 100 110 (115 75.70 760,000 oe cccelcceee 
Des Moines Sav Bk 500,000 341,019 7,063.090 100 200 |____.| La ‘000' 100 ---__- ei 
a ee German Sav Bank- 100,000 8,352) 534,908 100 105} Seen ees 
See prea Home Savs Bank _- 50,000 17,274 787,749 100 140 150 MAINE—Nat. banks May 20; State institutions latest returns. 
--|-- -- Iowa Tr & Sav Bk. 50,000 2,292; 262,051; 100)... .-.-- (I _ 
peeleocce Iowa National Bk. . 100,000 132,694 2,848,592 100 125 155 } 
pool ecece Iowa State Bank 0,000 1,427 402,911 100 ..|100 angor— | Per share, 
ees Marquardt Sav Bk. 50,000 18,100 566,535 100 110 115 rine’ ational Bk. - 300,000) 205,573 690,974 
ee Mechanics’ Sav Bk. 50,000 4,917 400,115 100/..._-- 100 Merchants’ Nat Bk_| 100,000 h241,274 464,513 
Se ees People’s Sav Bk_- 100,000 83,634 1,420,497) 100 _._-../.-__. Second Nat Bank -_. 150,000 424,131) 667,185 
APH RESERS Security L’n&Tr Co 50,000 988 a anaes Veazie Nat Bank_- 100,000, 754,012 428,635 - 
‘er \share. State Savings Bk- y50,000 25,017, 1,649,475 100\_...-.- 110 Eastern Tr&Bkg Co) = 175,000) = 365,236) 3,251,087 
-*|200 University State Bk 50,000 1,862} '111,085) 100|-.--.-|----- Kenduskeag Tr Co.) 100,000, 65,437, 675,871)__- 
*/150 Valley Nat’] Bk_-- 200,000 114,459 2,189,413 100)___-..- 150 Merrill Trust Co_ 200,000 117,203 913,699 
*'150 Valiey Savings Bk. 50,000 37,041, 966,455 100 135 150 ortiand— o 
* 170 Iowa Loan & Tr Co. 500,000 627,872 2.476,795 100 135 Canal Nat Bank... 600,000 262,389 1,059,'62 
4155 Dubuque— Nat Brnk.--| 800,000 858,387 3.380.542 
*/170 Citizens’ State Bk- 100,000 12.507| 499,591; 100 _.__.. 100 Chapman Nat Bk... 100,000 68,937 1,374,425 
er share. Dubuque Nat Bk_. 100,000 26,885 1 berland Nat Bk 150,000, 59,786 658,911 
a-|ecene Dubuque Sav Bk-- 75,000 33.547 pret National Bk_. 600,000 853.732 2,609,166 
lal ena ls First National Bk_. 200,000 94,832 Nat Traders’ Bank 200,000 97,340 ‘415,693 
aes (eee 8 a=. 150,000 $3,294 Portland Nat Bank, 300,000 284,127 8,978,086, 
raq|eocee Ger Tr & Sav Bk-- 100,000 —27,549 Fidelity Trust Co... _| 150.000 163,207 974,475 
A; aeECE A Iowa Tr & Sav Bk. 000 135,607 Mercantile Trust Co 100,000 105,000 921, 854 
Oe, RSS Second Nat Bk__.- 300,000 119,754 Portland Trust Co.| y250,000 5 
em nee x City— Union 8 D & Tr Co- 250,000 185,159 "460 $50 
ae = ri Bane i: 398800 tT D—wat 
owa State Nat Bk. , 117,193 ; . instituti ‘ 
¢ returns, Live Stock Nat Bk. 100'000 82'617 MARYLAN Nat. banks last call May 20; State institutions latest returns 
er |share, Merchants’ Nat Bk. 100,000 48,364 | { 
> =| 160 Northwest Nat Bk. 100,000 38,915 Baltimore— | | | Per |share, 
> ©|190 Security Nat Bk... 250,000 i73,921 Calvert Bank-~--_-- 100,000 30,904 1,044,530 50'...... fiaaen 
) 125 Woodbury CoS Bk. 50,000 30,016 Canton Nat Bank. 100,000 735,000, 600,000 100) 120 |...--. 
) 1138 F Lé& Co... 1,000,000 62,000 yay: ni Bank| 1, yey et uted een one 138 saa 
> | aoe - ? OE om &Farm Nat 170,16. 9 12 
5 0 KANSAS—Nat. banks May 20; State institutions latest returns. Commonw'Ith Bank! 100/000) 65. 2'325'142 50 72 oa 
: He Kansas City— | Per share | Drov&Mech’s N Bk; 600,000 388,140 6,298,514 100 240 (25 
S| 136 Commercia N Bk... 250,000 142,089) 3,073,265, 100) --..)-.... Farm&Mer Nat Bk! 650,000, 363,659 2,081,065 40 48 | 51 
‘er | share. poten eute Nat Bk. 500,000 675,000 7,075,001 100)....._).._. First National Bank! 1,000,000 490.997 5,946,537 100 140 --.-... 
175 State Bank_.--__. 100,000 9,344) 551,197) 100) -....)--... Gegman-Amer Rank; 300,000, 100,472 654,710 100 110 |-.... 
Ww yandotte StateBk! 100,000 8,714 SER.See BE wcanoleceen German Bk. of Balt 400,000) 124,029 1,266,831) 100 --..-. 105% 
Banking Trust Co-- 200,000 55,954 SUCHE GEEN nadusl educa Maryland Nat B 500,000 n62,002 1,204,014 20 19 20 
To a— | | | Merchants’ Nat Bk) 1,500,000) 936,597 12,082,322, 100 173 175 
Bank of Topeka... 210,000 210,963 2,138,525 100).....-. 150 Nat Bk of Baltim._| 1,210,700) ie 2,438,129, 100 115s ----- 
Capital Nat’l Bk... 100 000 3,102 416,690 Leo besihi ch anires 110 Nat Bk of Comm’ce| 300,000) 320.050 2,959,152 15 26 _..-.- 
Central Nat’l Bk--. 150,000 26,207; 647,546, 100'.....- 135 Nat Exchange Bk._| 1,000,000, 702,224 4.013.219 100... . |180 
Merchants’ Nat Bk 100,000 61,082 1,443,919 100. re 140 Nat Howard Bank.} 230,000 85,3:0 1,411,448 10 12 o<s 
Shawnee State Bk. 60 000 7,906 307,231 100\_..-_- 120 Nat Marine Bank. .| 400,000, 165,728, 2.641;1:7, 30 37 3 
Prudential Tr Co 100,000 28 444 00,608) ....)....-..!..... 








suthorized canount is larger. 


a Capital ana surplus to be increased. 
» This is amount paid in en shares par value 1 
e Figures date June 18 ’06. 


b Capital to ¥ “increased. 
. We auote per share not ner cent. 
c Nov. 12’06. hJan. 26’07. 





d No deposits; does not as a "general benhtes business: 
r Ex-dividend. y Capit 
n Mar. 22’07_ f These are figures issued before last call 


al paid in 
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Where Names are Printed in Mtalics Fuller Returas may be Found in the Advertising Columns. 
‘MARYLAND—(Coatiansé). _MASSACH USSETTS—(Continued. ) 
Surplus Gross : | 
Capital. & Profis.| Deposits. Par. Bid. Ask. Capital. & Propite aah. Par.| Bid. Ask. 
Balt.—(Con.)— $ $ Per \share.| _ Holyoke— 7. $ $ share 
Nat Mechanics’ Bk_| 1,000, ane 71,049,563 76,469,614. 10 26 27 City National Bank 500,000 1166,240 1988,751 100, 110 115 
Nat Union Bk ofMd 1, 471,289 73,281,789 100 ....- 118 Hadley FallsNatBk 200,000 1163,934 1589,752) 100, 140 
Old-Town Nat Bk- 200, “000 77,978; 1,398,061; 10 ._-..-. *12 Holyoke Nat Bank., 200,000 239,889 71,140,913, 100 160 |165 
Second Nat Bank -- 500,000, 656,124 1.484.034 100 195 -.... Home Nat Bank...| 250,000 143,161 7959.4 455, 100 120 125 
Third National Bk- 500,000 140,599 2,300,796 100 108 ..... Park National Bank} 100,000 761,747, 1559,493' 100, 100 (110 
Western Nat Bank. 500,000 ~ .208' 2,910,081; 20; 37 |--..-- | 
Balt Tr & Guar Co. ¢800,000, 2,170,000) 3,000,000 100 325 (340 Lawrence— Per share. 
Central Trust Co... Absorbed by’ Bae Tirust & Gu'aran'tee Co Arii: m Nat Bank 100,000 745,729| 586,158 100)...-...).-..-. 
Colonial Trust Co.., ¢800,000) 150, d ne taadac Bay State Nat Bank 375,000 £163,351) 698,285 75 115 |--..- 
Continental TrCo_. 1,350,000) 2,202,672 3,690,998 100 185 (190 —- +> Bank ,000 799,007 719,914, 100,... * 111% 
Fidelity Trust Co - 1,000,000) ‘548,742 6 180,617, 100, 200 |__.--. ; hants’ Nat Bk- 100,000 rl74,885 917,840 100 180 --... 
International Tr Co 1,500,000| 1,279,559) 2, ,208, 100) ..... 150 Pacific Nat — 150,000 165,704 496,859 100 107 110 
Maryland Trust Co. 2.000,000; 130,8 SABIE .ccal casos|lccce 
MercantileTr&Dep. 2,000,000| 3,048,450) 7,902,464 50) 125 (..... Per share. 
Bafe Dep & TrCo., 600,000) 1,500,000 d ' ff ea aren Nat Bank; 300,000) 154,137 766,159; 100, 105 =... 
South Tr & Dep Co- itor FF eee as Old Lowell Nat Bk.| 200,000 766,794 405,203 100, 100 |-.--... 
Union Trust Co.... 1,000,000 349,846 552,165) 50 70 Prescott Nat Bank. 300, r131.934 507. 106 100 107 110 
Frederick— Per share. | Traders’ Nat Bank. 200,000 r166,49 7 3,028,854 100, 114 116 
Central Nat Bank -- 120,000 r 58,309/r 145,263) 25) 32 |-...--. Union Nat Bank. -- 350, as 1,074 1,451, oH 100} 165 |..... 
Citizens’ Nat Bank - 100,000 r 389,114)r2,313,9) 100| 400 | ___-- Wamesit Nat 250,000 "109, ‘298,885 100; 100 /|102 
Far & Mech Nat Bk 125,000 r 83,876 r 939,037 25 37% 40 Lowell a 125,000 63959 1,742,621 we See | cece 
First National Bank 000r 38,429 r 173,890) 100 125 (_._-- Mid’lsex SD&Tr Co; 100,000 50,461; 386,707, 100).---.-)..... 
Franklin Sav Bank. k104,624 27, 47,677; 100) 125 |.-.-.-- | | 
Frederick CoNatBk J 93,3564r 373,080 15) 22 |...-.- Per share. 
Fr’k-TownSav Inst’ 171,176) 127,542); 82:,736) 100) 180 |-__._- 200,000¢ 225,000c1,150,000 100, 160 ---... 
: ‘ ? > 100,000'c 232,871.¢ 899,419 100 4 1 
MASSACHUSETTS—Nat. dks. (eze Boston) Mar 22; State inst. latest ret sets sniunal istaiasol tool iae (tas 
- Pee aay : —To 100,000 y 203,232 y1,052,246, 100 250 (--.-.- 
Boston— | Depoet of, banks date Tune 1 1907|. Per ishare. tye 17:'on 3-280 368 4 = = 
American Nat Bank! d ands of receiv | , ’ | BY A |--22- 
Atlantic Nat Bank 750,000 405 149 2.548, 000 100 io7, 150 200,000) 137,676) 1,391,469 168) BED fcccoe 
Boylston Nat Bank; 000) | | leaces —_ | Per \share. 
Bunker Hill Nat Bk} 500,000) In liqui i pres Basie: sat Firet National Bank 1,000 359,340 1,056,054) 100! . 8/132 
Commercial Nat Bk| 250,000) 212,247| 1.605,000 100 igsig scene Mechani at Bk ’g00,000| 411.673 1,585,206, 100) i152 A 
Eliot National Bk_-| 1,000,000) 1,220, ‘794 12,278,000, 100, 200 |____- | = oe = Bk.| 1.000000 916'4¥5 2°630,629 100) elonn” 
Faneuil Hall NatBk} 1,000,000 ‘299 100) See N Bed S Dep&TrCo| '200,000! 82'420| 11199. 100| i145" 
First National Bank) 2.208.008 3.000-372141 268,000 169); ---* 1817 4y— : sca aie | ee ian 
First Ward Nat ,000) F 108,306, 100' 175 |.__.. 2 | fs . 
Fourth Nat Bank. .| 1,000,000) Gol 8 77) 7,123 00) 100) Hiepa es at Bank. 250,000) 7127,195 826,141) 100) ~ aa Gees 
Freeman’s Nat A erge o Na 0! _ eC. | } “ 
Merchants’ Nat Bk_| 3,000,000) 3,387,466 10,107,000, 100, 211 |.__. | See ieee ee $08)-s4g “lias 
Metrop’litanNat Bk ‘500,000 r '281,076| 1,501,000; 100 i234 sees 200'000| 7208'202| 1°328'1 50 +80 
Mt Vernon Nat Bk. 200,000| _In liqui'dation. 250/000 2411039 1025624 100| 151 leo 
Nat Bk of Com’ce..| 1,500,000) 1,236,094)11,053,000, 100, 161 |..... 175,000 (710, 488,749 100 80 {100 
Says of Repeese- Py tye is 4,807 Hy ot ‘sh 100 t Bk. Sl chimnins . | ° | | Per | 
at Exchange bts ¢ \ erged in to Na awm u 
N Mkt Bk of Brig... '250,000” 168,237 632 100 100 "|_.__. Bee eee) ae ees) 1.200-088) 100) Ise live"~ 
NatRock Bk of Rox; 300,000 r 302,850 n2,482°715 100 187 Saki 250,000 In liqui eu 100 | 
Nat Security Bk--. 250,000 92,627; 1,716,000 100) 273 tee 400/000 In liqui dation. A Papen 
Nat Shawmut Bank! 3,500,000) 4 ,590,678 56,186,000) 100 .___. * 276 250,000 In liqui dation PS Oats 
Nat Union Bank... 1,000,000 ‘706 6,25 0, 000, 100\..... * 175 300.000 In liqui dation. 100! _... eer 
New Eng Nat Bk. 1,000,000 ‘910. 354 3,426, ‘000 100 151 ie 250/000 377,309 2,740,451. 100 500° |205— 
Old Boston Nat Bk 900 ,000 302 »250 2 ,318, 000 100 ..... * 113% 500.000 585 871 3 200. 300 100 215 \225 
People’s Nat, Roxb 300,000 165.120,71,657,361 100° 130 asian Co... 200'000 51. 7 ¥ 5.487 100 100 110 
pmo al Mar AB = 2 ana eft 835 + <r a al SD& Tr 500,000 588,024 3,231,914, 100 205 210 
lout nd Nat ’ i Y 1 
Sate cone > 2, ,000' 1, <8. ‘975 ote toe ose 100 z56-* 162 Co... 500,000 331,990, 3,262,522, 100 169 170 
eb’r&AtlasN’t Bk! 1, x 5 i eee 7 67 : < 
Winthrop Nat Bk. "300,000 556.463, 3.471000 100, 325 - Bk 200-000 138,902 Soa;48 100 1407 oe 
merican Trust Co mpl nor = 
Bay State Trust Coln 500, 000 ei 347 5.433 (878 100 io a Bank.| 600,000 222,575 875,945 100 -..-. eS 
eacon Trust Co. ’ ’ iP  cnipiacal 5 5 
Boston S Dep & Tr. 1,000,000 2,633,049 11,850.451 100 300 |__._- Ee| Seeaee) sae'enal acoee’ont| uae] es liaay~ 
City Trust Co_--_. 1.500, 000 5 (832, 787 20,670,004 100 410 |_____ NatBk "Abs or by Worcester Trus t Co. 
yen crt Se -th aan eee 730° +t 7. Tk pi 34 100) 110 | -ag-~ | Worcester Bk 0,000 365,724 3,581,021 100 200 
omm’w’th Tr Co. d Y 30,607, 7,131,928 100 ..__- * 180 = "41R7 2221 100 250. 
Federal Trust Co._\t '500'000 Ait 520 3.472. 310 100| ia4° |. Worcester Trust Co 000 781,927 3,457,838' 100 250 ‘ 
rte VE re ‘T00;000, * 7B8110 1.349849 Loo too. |o7777 | MICHIGAN—Nat dks. last call May 20; State institutions latest returns- 
a pe S o..\4 pongo pom 161 340 Fn 100/*118 j..... i 
ercantile Tr Co ° n liqui tion 
New Eng Trust Co.\n1,000,000 2,474,182 16,361,309 100, 300 |... neh Tone ..| 180,000! 148,017| 1,061,784] 1001 200" lane” 
Old Colony Tr Co_./”1,500,000 5,627,726 35,141 ‘001, 100 725 ---- | Bay Geunt Sav Bk 50/000 45.000 ‘870. 100 162 (165 
Puritan Trust Co_.;n 200,000 ete 307| 3,636,083, 100 200 (_____ Commercial Bank... 100,000 33.500 641.144| 100 100 115 
State St Trust Co.-!h 600,000 606,098, 8,541,506 100, 250-77 First National Bank) 100,000 120,374 r1,032,871 100 190 __... 
U S Trust Co _- in 200,000 614,987 4,818,108 100 225 ---- | Old Second Nat B 100,000 €20,00 "663,034 ae cae 
Washington Tr Co.| 500,000 fn liqui dation. People’ 3 Sav Bank. 50,000 12,157 697,962, 100 110 ____- 
troit— Per share. 
Beverly— Per |share. 54! BS 
Beverly Nat Bank 200,000 168,064 $96,905 100 150 (170 am isreh Nat Bk ray 168.778 3. 45 my 0s) 208) 150 138 
wo sins Vihdias Citizens’ Sav B 4 200,000 2,0 
= ° er 
Brockton Nat Bank 200,000 118,122 1,480,417, 100 130 |____- wen wel wy 1 eee : 4 
Home Nat Bank 200,000 309,775 1,986,279 100 180 (|____. Det United Bk Ltd 100'000 1,626 
Plymouth CoSD&T 100,000 36,500 734,141) 100).____- ..-- | Dime Sav Bank... ¢ 420/000 5 
Combeide PRS AS [First National Bk 750,000 8 
8 e. 
Charles Riv Nat Bk! 100,000 136,269 910,690 100 *2i6N » 2°06 | Home Sav Bank. 400°000 eat 
Nat City Bk,Cam’pt 100,000 r 47,274) 7385,834 100 100.\y15’'07 | Michigan Sav Bank 250,000 2.2 
Cambridge TrustCo 100,000 139,000, 1,372,000 100 *113% J’e’98 | Nat Bk of Com’rce. 750.000 
Central Trust Co 200,000 66,267, 721,000 100 ca _ | Old Detroit Nat Bk 2,000,000 
Harvard Trust Co 200,000 127,065 1,591,869 100 *170% Oct06 | Peninsular Sav Bk. (400.000 11 ; 
B. Combrides pay People’s State Bank 1,500,000 ol 108 AR 29, 503 444 1000 1 8 
=* r — Tr \share. | State Sav Bank... J é idat t t 
Lechmere Nat Bk 100,000¢ 107,500 550,000 100 *180 A pr’07 | Umion Nat Bank... S00'900 Absorbed by Dime Sao Bank e Bk 
8 Savings Bank __ 150,000 65,745 1,008,734 100 
Chelsea— Per share. | Wayne Co Sav Bk 400,000 1 086, 934 11,527,318 100 
First National Bank 300,000| Inhands of receiver ____,-...--|._.-- Detroit Trust Co__. 500,000 901,727 2.022 046 100: 
es Bk} 100,000 In liqui dation. ae, es ae Sai eee | Security Trust Co... 500,000 Bae. 707 769.779 100 
‘all River— Per shar J 8 7 38% 
Fall Riv Nat Bk 400,000 186,687 1,314,077 100 132 35. = Grand Rapids— 500,000 484,85 8,076,383 — 
First National Bank 400,000) 449,244 1,549,810 100 185 City Tr & Sav Bk- 100,000 29,°49 264,094 10% 
Massas’it-Pocasset N 650,000 433,340 1,885,516 100 160 ____. Commercial & Bk 200 000 18,835 1,194,712 100 
Metacomet Nat Bk 750,000 315,023 1,298,398 100 130 (135 Fifth Nat Bank. __. 100,000 41,183 913,012 100 
ue S Dep & Tr 400,000 307,226 1,993,225 100 160 lt ourth Nat Bank_. 300.000 295 '542 2.916.566 100 
‘itchburg Per shar ids Nat Bk. 49,70 8,320 
Fitchburg Nat Bk 250,000 r 285,599 rl,319.259 100 Al even iH fae - Bav BL: 150,000 BT O87 3 140.710 100 
Safety Fund NatBk 200,000 r 112,624 r 635,521 100 _- .... | Kent ei Sav Bank_ 50.000 284,547 3,180,854 50 
Wachusett Nat Bk 250,000 r 120,169r 81,489 100\_....* 90 National City Bank 600,000 201.741 2,282,951 100 
Safe Dep & Tr Co 250,000 144,81) 980,795 _.../.. .-. | Old National Bank - 800,000 596,207 5,343,829 100 
Haverhill— a Per share.| People’s Sav Bank. 100,000 75,524 2,029,311 100 
pees Bat 5 ie oe BH 580 s00. 708 Ly 338 anne State Bank of Mich 150,000 161,682 2,811,180 100 
rst National Bank 200, ,207 909,096 1 4 145 t 287,285 7! 
Haverhill Nat Bank 200,000 204/524 1.283.287 100 175 __..- ma CTR a =, on 
Merchants’ Nat Bk. 200 ,000 103,972 801,979 100 125 ..... Bank of Saginaw _ 400 ,000 423,382 5,587,089 100 
Merrimack Nat Bk. 240,000 195,125 1,119,170 100 ....* 135 Commercial Nat Bk 100,000 128,194 1,005,889 100 
Second Nat Bank-. 150,000 In liqui dation. re ae See People’s Sav Bank- 50,000 45.245 894,037 100 
Haverhill Trust Co. 200,000 71,675 879,561 100 130 (..... Saginaw Co Sav Bk 50,000 94,976 873,015 100 
Second Nat Bank.-| 200,000 563.479. 3,955.502 100 
,.___ “Sale price. a Capital to be increased. d No deposits; does not do a general banking business, _¢ Capital paid in; authorized amount Ie 
larger. & This is the so-called ““‘Weekly Deposits,”’ now forming capital on Me hich dividends are paid, z Ex-dividend. y Figures are for Sept. 4 


1906; h Oct. 31 '06 


iDec 31 '06; n May 20'07; v Jan.26 ’07; r Mar. 


22.'07; 


Nov.12’06. e¢ Figures issued befo e last general call. 


1 To consolidate. 
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JUNE 1907.] 


BANKS AND TRUST COMPANIES 











Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns, 








MINNESOTA—Nat dks. _ last call May 20; State institutions latest returns 












































: | Surplus | Gross | re: 
Capital. : : per Bid, | Ask, 
Duluth— a a ce ee Per \share. 
American Exch Bk. 500,000, 642 230, 9,527,473 100] 220 |....- 
City Nat Bank_-_-.. 5 000) 880,371's2,127,109! 100 110 |.._.. 
Duluth Sav Bank _- 100,000) 15 ‘941 531 907| 100 135 135 
First National Bank) 500,000 s1,098,948's7,233,596) 100 320 (-.._- 
Minneapolis— | | Per \share, 
East Side State B’k 100,000) ania ik a es Pee 
First National Bank, 2,000,000) 1,790,727 13,476, 131) 100, 2U5 210 
German-Amer Bk. 00, | 108,604; 1 ‘716, ‘901! 100)...--- *185 
Germania Bank --_ “| ¥ 39, 3,842 100 140 /|150 
enaeein CoSavB.| 100000) 100,777) 4 Os ,432 100) 175 |200 
ManSt’teBk 50,000 16,827 231,19) 100 130 /|140 
Minnesota Nat Bk_| 200, 4,753 364,387, 100' 100 (110 
Nat Bk of Comm’ce| 1,000, 5'540| 7,911,383 100/..._- */170 
Northwest. Nat Bank! 1,000,000) 1,078,607|12,861 ,153) gies *260 
People’sBk of Minn.| 60,000 ‘ ‘500, 1 | eae 110 
8 _ Anthony FallsBk| 200,000 33,785) 1,369,050 100) SBD leeace 
8 Ay FF Jat Bank. 1 000,000 922,034'11,255,686 100)...._- *220 
South ide State Bk} 95 ,000 45, 445,453 100) 200 |-...--. 
Swed-Amer Nat Bk) 100 ,000 565,384) 3,760,676 100) ___..|*185 
Union State Bank-_| 50,000 1,4 4,370 ....| 107 {110 
Minneapolis Tr Co_| 250,000} 157,919 d. ef ere *160 
Minn Loan & Tr Co.} 000 230,046) 1,690,765 100) 135 |140 
t. Paul— | Per | share. 
American Nat Bk-_._| , »285,145, 100) ..... 115 
Capital Nat Bank __| 89,932, 4.046.151! 100] 140 |__._- 
First National Bank! 1 1,042,124) 8,667 (810 100) ...../|#262 
Merchants’ Nat Bi: _| 594,310) 7 7.438 ‘543 ., = *165 
Nat Germ-Amer = 1 485,357 4,289 100) 160 |..... 
icand’vian Am-Bk~ 105 947) i 333. B17 100} 160 |...-- 
Second Nat Bank __| 227,595) 3, '267 900 100) 160 snee 
tock Yards Nat Bk! €14,630| e841, 701 100| 160 |__-_- 
Northwestern Tr Co} 2,639) d. MO asses *125 
Security Trust Co- 89. 827) _ 565, O12 .100' -_- 100_ 














MISSISSIPPI—Nat. bks. last call May 20; State institutions latest returns 


~ Jackson— 
Capital Nat Bank __ 


, 200,000 

First National Bank 100,000 
Jackson Bank ----- 100,000) 
Merchants’ Bank -- 250,000 
Miss Bank & ‘Tr Co., yl00,000 
Vicksbur | 
American Nat t Bank, 100, eee 


Citizens’ Nat Bank.’ 100 
City Sav & Trust Co 

Delta Tr & Bkg Co- 100, 
First National 
Merchants’ Nat Bk- 100, 
People’s S Bk & L. 50,000 


50, ‘000 , 


MISSOURI—Nat. bks. last call May 20; State institutions latest returns. 


Kansas City— 
American Nat Bark 250,000 
Cent. National Bk. 200 ‘000 
Corn Belt Bank - 000 


100, 
First National Bank y250,000 
German-Amer Bank 50,000 





Int-St Nat Bk Kan. ¥ 

Nat Bk of Comm’ce 1,000,000 
New Eng Nat Bank 00,000 
Traders’ Bank - -- -- 100,000 
Union Nat Bank- _- 600,000 
Western Exch Bank 100,000 
Bankers Trust Co__ 350,000 
Fidelity Trust Co__| 1, ,000 
Missouri Sav Assn_ 50,000 
Pioneer Trust Co_- 50,000 
United States Tr Co 250,000 
US & Mex TrCo__| g500,000 

St. Joseph— 

Burnes Nat Bank... 200,000) 
IstNBkofBne’hCo 500,000) 
German-Amer Bk -- 200,000; 
Merchants’ Bank_- 200,000) 
8t Jos Stock Yds Bk 150,000) 


Tootle-Lemon N Bk. 200,000 
Missouri Val Tr Co- 100,000, 
St. Louis— 
Boatmen’s Bank. _- 
Bremen Bank----- 
Cass Ave. Bank _- 
Central Nat Bank_. 


to 


ssicel 2 
332333 


Chippewa Bank... y 
City Nat Bank_..-. ‘ 
Franklin Bank_-_-_. 600 

rman-Amer Bk__| y150 
German Savings Int 500 
Grand Ave Bank... 100 


Intern’! Bk St Louis 
Jefferson Bank --_-_| 
Lafayette Bank __. 
Lowell Bank _-_-__-_- 
Manchester Bank _. 


s 
SESSEEEEEES 


335382 





Meec-Amer Nat ape 2,000,000 
Merch Laclede Nat.) 1,700,000 
Nat Bk of Comm’ce 10,000,000 
Northwest’n Sav Bk 200,000 
Olive St Bank_.._._'y 100,000 
South’n Com & Sav 100,000 
South Side Bank __. 200,000 
State National Rk.) 2,000,000 
Third National Bi: _| 2,000,000] 
Washington Nat Bk 200,000 
B’way Sav Tr Co_. 100 

Commonw’'ith TrCo 2,000,000, 
Jeff .-Gravois Tr Co 100,000) 


Lincoln Tr & Title. ¢ 


oT 


Mercantile Tr Co 3,000, \ 
Mississip Val Tr Co 3,000, 
Mo-Lincoln Tr Co 3,000, 
StLouis Union TrCo 5,000,000 
Title Guar Trust Co 1,500,000 
West St Louis Tr Co 100 ,000 


MONTANA—Nat. bks Mar. 22, 


bButte— 
First National Bank 


200 ,000 
Silver Bow Nat Bk y 100,000 
State Savings Bank psy od 
Dalv Bank & Tr Co. 00.000 





* Sale price. a Capital and 
fn; authorized amount is larger. 














MONTANA —Concluded 





Surplus 


Gross 
Capital. & Profits. Deposits. Par. 


Bid, | Ask, 





Helena— : 
American Nat Bk-_- 200,000, 
Nat Bk of Montana 250,000 
Thos Cruse Sav Bk- 100,000) 
Union Bk & Tr Co- 250,000) 


$ $ 
e48 ,000 e1 ,606 000 
91,597 2,235,970 
39,436, ‘931,898 
122,904 2 ,774,296 
} 


100) 
100) 
100) 
100) 


NEBRASKA—Nalt. _ dks. Jan. 26; ‘State institutions latest returns. 


Lincoin— 
City National Bank 100,000) 
Columbia Nat Bank 100,000 


First National Bank 400 
Nat Bk of Comm’ce 
First Tr & Sav Bk- £0,000 


Omaha— 
City Sav Bank____| 100,000 
First National Bk..| 500,000, 
Merchants’ Nat Bk- 500,000 
Nebraska Nat Bk_- 200,000 
Omaha Nat Bank_-_| 1,000,000 
US National Bank_| 600,000) 
South Omaha— 
Packers’ Nat Bank.| 150,000) 
South Omaha N Bk, 250,000 
Un Stk Yds Nat Bk 300,000 


| er |share, 
99, 379) 1,140,180) 205) ....../..... 
59.426, 1,794,967, 100) - oupae 
n152,667/n3,614,994 100) ......|.-.-. 
30,000! 927,558) ee Pee 
1,176 2S 007} ....|e-. «sl asuse 
| | er |share, 
15,000, 875,000; 100) .....) 00 
85721249 11,905,841) 100; 200 | 225 
262,617 5/364, 206 100, 110 /|125 


NEW HAMPSHIRE—National banks May 20. 


Manchester— | 
Amoskeag Nat Bk.| 200,000, 
First National Bank 150,000 
Manchester Nat Bk) 150,000 
Merchants’ Nat Bk. 150, 000, 
Second Nat Bank -- 100, 000 





99.664) 1.604.412 100! 110 (112 
333,509 n10572544, 100, 125 (150 
8392,690| 9,065,105, 100) 160 |175 

| Per |share. 
135,467| 2,104 LL ee ee 

329,225) 3,205,305, 100|-.-.--|----- 
103,091 3,418,529, 100 ----_- Fa pL 

er |share, 

298,354) 1,433,409 a Pf *|250 

1074, ‘465,369, 100) 155 |_--.. 

130,077 1,396.728| 100) 250 |____- 

2,821| 357,160) 100 ie bere 

66,519) 404 -805) 1 sea */120 





Fer \share a EE ORES SES I Ry Oa 
e42 ,337 Si nclsnccontenaks NEW ———— dks. laat eal May 20; ‘State inatitutiona latest returns. 
Naar f+ one] eee eee) ee |] ————— qc - 
1. ae ee hee | | 
1600, 564,206]... 2/22 222222222 Cam Per sar. 
$1.304| 966,188)....|:....-|..... —— “Nat Bank.| 100,000 72,669 1,540, 763 106 ..... #158 
: Per |share, | First National Bak 200/000 257,917) 2,237,973, 100)*187 M’ 13307 
44,.9°6 655,98!) 100k135 140 National State Bk. 260,000, 273,097, 2,874,871) 50/83 Fe! 6 6'07 
15. 182,614| 100).._...|.__.. Camden S D © ~=- 100,000, 775,032) 6,589,949) 25) .--..).--.. 
25.000 400, 100k140 (160 Central Tr Co-..-.-- 100,000, 201,970 1,746,054 25 “70 ae 
62,00 490, 100ki50 175 Security Trust Co_-| 100,000; 140,120) 2,198,338) 100) 215 REST 
159,8: 727,988! 100k150 175 | 
558'a2r 766.449| 100)..__..|____- Elizabeth— | | Per |share. 
53,079 456.948) 25)-.----|-2--- Citizens’ Bank...-| 100,000 54,479 698,148 50) 60 -..-. 
; Elizabethp’tBkg Co 50,000 07; 1,071,719) 50! 100 |_.... 
National State Bk.| 350,000) 714,817! 2,774,165) 50) 130 |..... 
Union Co Trust Co-| 200,000 225,000 3:150,000 100! 150 |.2.2- 
Per (share. | 
35.189) 2,101, 353| Pee 100 Hoboken— | | _ Per share, 
52/457|  '376'839|... | 115 |-_.-. | First National Bank) 220,000 s550,567/s2,254,286 25, 110 |..... 
13,732| 350,971! 100} .-... 125 Second Nat Bank... 125,000) 8193,167's1,681,178) 10Q) 300 |..... 
1,010, xt 23, 359, 047; 100) 600 [550 Hoboken Trust Co-| 100,000 90479, 1,326,305, 100, 190 | __- 
9 273) 996,418| 100} 235 |245 Hudson Trust Co..| 500,000, 1,266,389/12 ‘993, 617, 100) 620 {710 
675, 7,126,119, 100) 310 |315 | Jefferson Trust Co.| 100,000 31,669) 9,236 100 150 |._... 
2,037 ‘98735. 498,445) 100) 295 [296 Trust Coof NJ_-..| 500,000, 855,272 4 238, 349 100) 400 (435 
553,065| 9,905,281) 100] 315 |325 
P83 7| 2'721,259, 100] 175 |180 Jersey City— Per | share, 
670,687/12,773,685| 100) 270 |275 | First National Bank, 400,000, 1,192,189) 7,225,413, 100| 335 345 
000) 1,500,000, 100) 160 |165 Hudson Co Nat Bk. 250,000) 719,200 2,012,989, 100, 405 |.-... s 
12,169; $85,778, 100) .-... 75 Second Nat Bank... 250,000! 142,352, 1,367,702) 100) 135 |145 
1, 148; 287; 8,403,323 100] 290 |300 | Third Nat Bank_... 200,000 338.746) 2.161.455 100) 270 | ...-- 
100,000, 1,145,536 100] 400 |450 Bergen&Lafayet.Tr 100,000 82,971) 2,549,619, 100 250 |_.... 
408/854) 1,256,368 50] 100 |110 |Gommr'l Tr N J. 1,000,000 2,265,768 10,665,228 100) 365 (375 
15,000 d 100} 110 |__..- ‘Greenv Bk & T Co.) '100;000 017; 1,274,189) 100) 225 |..... 
242/051 oma uie 100, 105 {110 Jersey City Tr Co-_- 100,000 90,084) 1,648,364) 100) 185 195 
| | Per \share.| Lincoln Trust Co_- 150,000 224,674 1,195,675 100) 260 285 
24,502) 1,810,896 100)_..-_-|i Mercantile TrCo... 100,000 47,627, 419,790, 100) 125 |... 
360,762 6.750.597 100 200 |210 NJTGu&TrCo__| 200,000) 1,137,969) 5,114,394 100) 395 |-..-.. 
81, '407| 4,163,998 100 105 {120 Pavonia Trust Co__| 100,000 37, 639,140 100) | i ee 
86,963) 1,578,358 100 110 (120 People’sSD&TCo) 150,000 189,459) 5,887, 100} 200 |..... 
75.687| 2,233,356 100 100 {115 
132,851) 4 199, 763 = ee Morristown— | Per \share, 
14,521! ‘771/114. p 50 50 60 First National Bank! 200,000! 344,097 2,799,710 100 a eee: 
| Per |share, | National Iron Bank! 200,000 72,262) 1,045,292) 100).___..|..... 
1,642,349 11,841,527) 100 231 |234 Morristown Tr Co_.| 600,000 1,456,909) 5,326,494 100) 500 | .-.-. 
435,517| 2,669,369) 100 450 520 
13,637, 602,777; 100 116 |..... Newark— | | Per | share, 
20,709) 5,214,661). |--.... | “ssex Co Nat Bank) 1,000,000, 1,397,139 6,683,379 50) 150 0 
10,775, 330,878 100)... -- ere Mfrs’ Nat Bank._-.  350,000|  8357,967, 1,902,461, 100) 230 = --.-- 
28,135) 1,252,620 ....|-- ----- | Merchants’ Nat Bk. _ 500,000! 618,182 3,318,658 100; 260 |... _. 
614,535 6,119,487 100, 295 |.-... Nat Newark BkgCo_| 1,000,000) 1,614,560 6,228,650 50) 165 160 
1,123,209 7,652,403 100, 975 |--.-- National State Bk. 500,000! 439,638) 2,248,776 50! 100 -..-- 
1,317,322, 9,147,337) 100, 460 |...-. North Ward Nat Bk. 200,000 _ 315,690 3,193.92 100| 360 |-___- 
3,751; 157,449) 100, 105 {110 Union Nat Bank___| 1,500,000 2,092,187 10,887,821 100) 350 |-.--. 
182,899 2,802,989) 100,--.--- 30 | City Trust Co____- 100,000 46,947, 1,099,848 100 150 |... 
132,353) 1,558,983, 100,-___-- 222 Federal Trust Co__| 1,000,000 803,779, 6,013,519 100, 200 (205 
993,885 5,024,774) 100, 600 |_.-_. Fidelity Trust Co. 2,000,000 7,416,886 12.995.534 100! 650 (700 
5,860 231,220 100, 105 (110 Ironbound TrCo.. 100,000 Began business May 3 O0| 07 
95,545| 973,977, 100, 207 — West Side Trust Co.| 200,000 189,340, 1,739,792 100! 170 op 
2,943,070 32,115,007, 100, 315 (318 New Bruns wick- Per |share, 
1,771,090 14,197,315 100, __../290 | Nat Bankof NJ_..| 250,000e 353,021 1,510,071 100 225 (250 
8,532,876 60,899,406 100, 258 (259 People’s Nat Bank. 100,000e 122,669 639,716 100 200 |220 
359,214 3,259,529 100! 237 245 New Br’sw’k Tr Co- 100,000 95,101 1,247,979 100| 200 (225 
6,931) 399,389 —— 1135 Passaic— | Per ‘share, 
93,099, 1,257,642 100, 160 | -- | Passaic Nat Bank__! 200,000 8256,000.81,172,918) 100; 255 = _..-. 
155,663, 1,936,820, 100 222 230 Hobart Trust Co_... 100,000 93,846, 782,503 100, 190 ae 
885,245 12, 483,541 100 7187 189 Passaic T&SD Co 100,000 5, 2,027,000, 100) 275 noes 
2,110,927 31,258,167, 100! 305 (306 People’s Bk&Tr Co! 200,000 149,804 2,405,884 100) 215 paar 
9f:829 318.964) 100} 100 |..... Paterson— Per |share 
727, «518,548 100) 125 First National bank 500,000 635,015 2,283,686 100) 300 (310 
3 75. ‘584 10,415,848, 100, 308 (309 Paterson Nat Bank 300,000 357 1,836,034 100 250 {270 
3.997 = ,090 w=) eee n| eonee Second Nat Bank 150,000 $221,409 81,745,549 50 195 ----5 
170,0 100 -|-..-- | Paterson Sav Inst’n 750,000, 437,062 11,536,656 100 500 (530 
6,874,377 22, 209.7 100 343 (345 Citizens’ Trust Co 150,000 211,250 1,298,175 100.._..- 1300 
5.81: ,242 19,048, 79 100 302 3¢3 terman Am Tr Co.; 150,000 198,019 1,116,052 100) 270 ...-. 
1,091,825 7.114.768 100 Hamilton Trust Co 400.000 305,868) 2'585.889 100, 500 a 
6,412 404 18,671.499 100 Paterson SD&T Co 200,000 350.521 3,202,309 100 ~-...- 600 
833.024 d 100, | Silk City SD&T Co 151,250' 175,394 1,255,834 100 245 -..- 
3.199 062,397'....!......'..... Trenton— Per ‘share 
3road St Nat Bank 250,000 254,120 1,842,52' 100 150 aS 
State institutions latest returns. First National Bank 500,000 310,297 1,875,036 100) 160 — 
Per share. | Mechanics’ Nat Bk 500,000 678,567 3,910.43 50 128 130 
O07.700| BBI6 007)... ..| .<cens| annce Trenton BankingCo 500,000 454,420 2,576,185 50 96 98 
26,803' 312,466 ____'........... ] Mercer Trust Co 100,000 50,862 350,192 100 slecens 
481,994 3,777,455 300 ...... ..... Trenton Tr&SD Co 200;000 201,963 2.313.363 100 250 |_--- 
165.071) 3.293.300 100'......'....- 
surplus to be increased. 6 Subscribed and nearly all paid in; amount authorized is $500,000. c Capital “paid 
d No deposits; does not do a general banking business. g Amount paid in. h Book value Nominal, 
s Mar 22 ,’07, nMay 20,’07. 


@ These are figures issued before last call. x Ex-div. y Capital to 


to be increased. 


1 Figures are for Sept 4. eJan 26 ’07. 
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NEW MEX1ICO—National banks Jan. 26 ’07; State banks Jan. 7 ’07. 





Surplus | Gross 
Capital. ‘a Profits. Deposits. 
Albuquerque— | i g 
Bank of Commerce _| 50,000 59} 1,299,919 
First National Bank| 4200 000) 67,219) 2,844,808 


NEW YORK—Nat. 


Alban y— 
Albany County Bk- 
First National Bk - 
Mech’nics & F’rm’s’ 
Nat Commercial Bk 
Nat Exchange Bk... 
N Y State Nat Bk_. 
Albany Trust Co. -- 
Union Trust Co_--_- 


Auburn— 


Cayuga Co Nat Bk-_; 


Nat Bk of Auburn. 


Binghamton— 
City National Bank 
First National Bank 
People’s Bank. _ _ _- 


Binghamton Tr Co_| 


Brookl yn—Prices 


Deposits of Bro oklyn bank 8 reported \net nol gross and Fn it, 
Per 


























Par | Bid. | Ask. 

Per share. 
EER: apn 
Se Ss 


banks except N.Y .C. Mar.22; State institut’ 8 Feb .26’07 





250,000 10,976 1,151,868 
800,000 217,969 5,862,549 
250,000 1,173,876 1,824,035 
1,000,000 1,803,050 22,631,800 
Consolida|ted with First Nat. 
,000 2,079 14,012,778 
400,000 301,695 6,496,650 
250,000 370,709 3,397,535 
200,000 + 1147,729 r1,005,462 
200,000 796,619 7706,715 
200,000 7109,441, 1593,947 
400,000 @289,896 2,385,869 
| 100,000 53.497 624,266 
300,000 372,634) 3,541,122 


are per cent, not per share. 


» 1907 




















Per share 
200 


100 185 
Ok. 
100 560 ad 
100 385 (395 
I. | eeecalececs 
100 300 308 
100 250 280 
100; 315 |..-..-. 
Per share 
25; 160 |..... 
100 115 120 
Per share 
ee 130 
Seicccee 225 
 =_— 135 
100|....../220 








date Apr. 
ugh Bank _..-. 156,289, 3,665,700, 100 175 ...-- 
roadway Bank... 405,412 2,963,700 100 450 (..... 
rooklyn Bank... 152,790; 2,262,400; 60) -....-. 140 
Dealers Bank... ... Merged in'to Union | Bank. 
~ National Bank 695,800, 3,962,000, 100 400 |..... 
me Bank Deieitecaal 52,218) 270,993 100 160 (175 
Manutact’ 's’ Nat Bk, 727,339, 4,957,800| 30) 400 |...-- 
Mechanies’ Bank... 896,559'13,i73,900| 50 315 
Montauk Bank. . - 50,000 Began business) Mar 
Nassau Nat Bank. - 945.633) 5,890,000 100 260 
National City Bank 637,000 3,624,000' 50) 305 
No Bank. _-_ 212'479 1.970.000 100 360 
Prospect Park Bank 47,500 ¢c543,839 150 
Ridgewood Bank Merged! into ‘Jen x... Tr.Co. 
Seventeenth WdBK- bed by Unjion Bonk ae Sacks 
Terminal Bank. --- 25,794 27,280 140 
Union Bank _._.__-_ Me rged into Mec h. & T gd? 
Broo! rooklyn Trust Co. 2,236,749 17,837,975 425 
Citizens’ Trust Co-- 155,042, 1, 100 145 
Flatbush Trust Co_| 197,007 3,059,664, 100 260  ..-.. 
Franklin Trust Co. 3,047,562 13,467,960' 100 310 320 
Hamilton Trust Co. 1,096,759| 7,110,260 100 315 330 
Home Trust Co--_- 297,296 2:918,612| 100 155 165 
Jenkins Trust Co-- 334,372) 2,613,386 100, 200 nee 
Kings Co Trust Co. 1,580,264 13,305,845, 100 460 475 
yong 1 Loan & TrCo) 1,808,702) 8,638,398 100 310 (325 
I t Co... 546,349 8,601,877 100 260 (275 
pomte’e Trust Os 1,806,331 15,878, 318, 100 316 |_._-. 
amsburg Tr Co 521,484 8,520,978 100, 220 230 
Buffalo— Per share 
Bank of Buffalo--_- 702,754 7,436,585 100 260 270 
Central Nat Bank_. 43,367 1,131,091, 100 125 “ 
Citizens’ Bank -_ 227,374) 1,955,671 100 240 255 
Columbia Nat Bank 543,882 5,055,783, 100 240 _. .. 
man-Amer Bk. 178,237, 3,810,031 100 175 200 
Manuf & Trad Nat. 1,476,782'13,598,390' 100 275 (..... 
Marine Nat Bank. 1,390,000 20,633,169 100 375 400 
Market Bank_-_ 23,697, 1,066,995 100 120 
People’s Bank 211,501, 3,8 55 100 
Third National Bk. 7152,674 r2,8 : 
Union Stock dsBk 24,657 6 
Buffalo L T&S D Co 06,¢ 3,1 
Commonw’th Tr Co 6.8% 
Fidelity Trust Co_- 7,9 
Eimira— 
Merchants’ Nat Bk. 726,084 455,834 100 110 115 
Second Nat Bank-_- a231,273 2,324,020 100 190 200 
Chemung CanalTCo 496,729 4,747,108 100 240 250 


New York City— 
oe of 

dale of 

Aetna National Bk. 
America, Bank of-_-_ 
Amer Exch Nat Bk. 
Astor National Bk. 
Battery Pk Nat Bk. 
Beaver Nat Bank-- 
Bowery Bank-~_._-. 
Bronx Borough Bk. 
Butch & Drov Nat- 








Press are per cent, n ot per share 
Y. City ba nks are rep 
907 


June 1, 


1 
5 







258, 1 rit 974,514 
4,08 24,310,000 
4,765 39 22,199,000 
Absorbed by Astor 

124,294 681,100 
58,405 
779, 900 
156,289 3,296,909 
161,636 2,442,000 









3,505,000 


orted net, n ot gr 


100 
100 
100 


Trus 
100 


Century Bank. --_-. 154,000' 1.533.900 
Chase National Bk. 5 4,827,057 56,927,000 
Chatham Nat Bank 1,038,900 5,639,000 
Chelsea te] Bank. 103,701 1,577,000 
Chemical Nat Bank. 3 5,400,141 23,623,600 
Citizens’ Cent Nat_ 2 1,045,002 19,495,000 
City Bank Nationa) 25 22,275,972 144792 600 
Coal & Iron Nat Bk. 590,901, 4,852,500 
Colonial Bank... 27,801 5,015,000 
lumbia Bank... . 442,301 6,731,000 
Commerce, N Bk of 25 14,947,819 132325 000 
Consolidated N Bk.| 1 1,137,139 4.723.000 
Copper Bank, Nat. 2 1,875,032 New bank) _- 
Corn Exchange Bk_| 3 4, —_ 241 44,551,000 
Discount, Bank of. 8,193 206 ,958 
East River Nat Bk. 138, 090 1,643,000 
Fidelity Bank__-__- 379 926,200 
Fifth Avenue Bank. 3, 704, "866 11 ,022,000 
Fifth National Bk. 460,450 3,108,000 
First National Bank 10, 19,749,500 75,455,000 
Fourteenth St Bank 1 423,984 7,519,200 
Fourth — oe .-- 3 3,307,501 19,421,000 
Gallatin Bank_.| 1 2,294,519 6,907,800 
Garfield Nat Bank. 1 1,342,674 7,447,000 
German-Amer Bk-_ 604,012 3,534,000 
German Exch Bank 831,404, 4,422,000 
Germania Bank --. 44,601 6,115,000 
Greenwich Bank... 698 ,600 Het 000 
Hamilton Bank. --. 243,300 5,700,500 





Hanover Nat Bank. 
Impor & Trad Nat 


* Sale price. 
creased. 2 Ex-di 
r Mar, 22°07. 






3 
1 000 


b Cap and surp to be increased, 
iv. / Figures are of date Nov. 


7. 521,254 69.705.200 
7,276,642 22.277 .000 


oss and are 


Per ‘cent, 
210 220 
515 530 
225 «=| 235 

+ Co 
120 130 
320 330 
160 6170 
2 ee 
300 350 
300 315 
. 3 eee 
v390 400 
140 150 
248 252 
230 245 
= 
500 525 
160 175 
155 160 
230 240 
285 295 
150 160 
150 160 
195 205 
3900 4200 

, eas 
615 630 
225 300 
185 195 
350 360 
500 525 
140 150 
«ae Se 
me lsseon 
285 295 
260 280 
490 505 
550 565 


12 1996 





NEW YOR K—(Continued.) ' 








¢ To consolidate. 








nore | _ Gross 
Capital. i Profits. Deposits. \Par. Bid, Ask. 
N. Y. City. (Con.), 3 z x er cent. 
--- 100,000 53,500 £938,200 100 150 160 
Bank. 600,000 113,500¢1,773,600' 100 ....../..... 
. 2,000,000 1,080,12715,691,400 50 185 200 
ie 500,000 642.700 4,366,200 100 200 (220 
Nat Bank. 1,000,000 2,316,957 11,691,800' 100 500 510 
a 500,000 1,536,772 13,491,000 1001100 |_.... 
Bk of 2,050,000 2,908,800 29, ,000 50 295 310 
NatB 1,000,000 1,571,538, 7,445,200; 100 255 265 
k_|k3,000,000 3,627,329 22,128,000 100 230 240 
Bk) 2,000,000 339,062-19,760,000! 25 165 (170 
3,000,000 5,099,259 15,243,600! 100 235 --..- 
atB' 600,000 524,801, 6,383,200 50 185 195 
Bk. 2,000,000 1,607, 120 17,731,000! 50 157 165 
of the 1,000,000 1,718,000 10, 4: 25,000 1 Me leeace 
2,000,000 90,700 11,230,800 100, 160 i168 
re 200,000 Merged int\o Jefferson) Bk. ....-./....- 
Bank 250,000 219,530 3,103,200 100 240 on 
etaiieia 200,000 286,500 3,580,500 100 ..... 300 
agen< ,000 346,698 4,122,200 50 195 200 
1,000,000 269,929 5,567,400 100 190 (200 
200,000 859, 6,435,000! 1001200 (|_._.. 
2.000.000 3,039'912 16,603,000 100, 290 (305 
an 200,000 243,701; 2,239,851 100 400 (410 
d Bk. k 200,000 260,726 4,968,000, 100 300 |...-- 
2,000,000 2,240,020'15,261,900, 100, 265 (270 
00 ,000 a240, 901! 1,686,123! 100, 172 (182 
—— 750,000 1,204;918/10:841.000) 100 265 275 
500,000 784,030 3,963,000) 50, 230 (250 
3,000,000 8,645,155 88,518,000! 100) 440 (465 
200,000 469,500) 2,655,200) 25, 300 |..... 
| | 1,000,000 454,489, 7,400,000 20) 155 6165 
Plaza Bank ----- 100,000, 342,900) 4,707,000 100) Dee lanice 
Produce Ex Bk N Y) 1,000,000' 626,491) 7,881,300) 100) 160 (175 
piveeste . 100,000 101,100| 2,247,000) 100! 250 260 
Royal Bank - -- - - -- 100,000 30,301 ONE 8 Ser eee 
Seaboard Nat Bank .| 1,000,000) 1,413,299|19,837,000) 100) 350 370 
Second Nat Bank _. 500, 1,964,737) 9,411 1 | 700 |....- 
State Bank --.--..-- 1,000,000 611,439)15,988,000, 100! 350 |..... 
34th St Nat Bank. 200,000, ,200! 1,448,800, 100; 220 (_._.. 
Twelfth Ward Bank; 200,000, 211,294, 2,860,000 100} ee Wsadind 
Twenty-thirdWdBk 100,000 174,627, 1,975.000, 100) 190 |_____ 
Union Exchange Bk 750,000; 839,600 8,231,400 100; 220 240 
United Nat Bank __| 1,000,000 In voluntary liq uidaltion. ai dia 
U 8 Exchange Bk- 100,000 36,301; 858,106 100! 122 182 
Wash’n Hts, Bk of- 100,000 174,700 869,000 100) 225 ..... 
Wells, Fargo & Co- 100,000 62,701| 3,461,189, 100) .____.|_.-.. 
West Side Bank... 200,000 852,732) 4,235,000 100) 600 ae 
Yorkville Bank-.-. 100,000 384,700 4,056,000 100) 400 (425 
Astor Trust Co-..- : — 000 Opened M ar 18 1907. Paee lecass 
Bankers’ Trust Co 000,000 1, ot 0: 53 25,423,850 100} 480 (500 
Bowl’g Green Tr Co i ‘000; 000 3,181,239 19,980,715 100) 430 ‘'440 
Broadway Trust Co ‘000 BL 500) 4,130,000! 100 150 /160 
Carnegie Trust Co_| 1,500,000) 500,000 ____. ; 100 210 (225 
Central Trust Co... 1,000,000 15,925,714'47,614,087' 1001850 2050 
Columbia Trust Co_| 1,000,000 1,113, 600 6,569,800 100 220 235 
Commercial Tr Co 500,000 285,420 4,010,292 ..- 220 =|230 
Commonw’Ith Tr Co 250,000 321,700 500; 100!...... 1145 
Empire Trust Co 500,000) 1,113/365 7.753,170 100 335 |850 
cEquitable Trust Co 3,000,000 10,664,948 18,178,791 100 -.... 435 
Farmers’ L & Tr Co 1,000,000 7,731,934 82,808, 702 mM bnede {1300 
Fifth Ave Trust Co_ 1,000,000 1,785,744'17,569,792 100 _.___. 550 
Fulton Trust Co- -_- 500,000 771,800 7,157,200' 100, 300 !__... 
Guaranty Trust Co_| 2,000,000 6,398,283 50,226,609 100) 480 510 
Guardian Trust Co_ 500,000 632,100 5,530,700 100} 240 245 
Hudson Trust Co__| 1,900,000 106,800 2,828.000 100! 95 105 
Fidelity Trust Co- 750,000 Began bu sinew May 1, 1907. 
Italian-Amer Tr Co. 500,000 200 1,462,600; 100). .....)..... 
Knickerbock’r TrCo “ poy 000 5,039, '849 62,542,917, 100;4190  ..... 
Lawy’sTit In & TCo 20,000 5.974. 250} 7,396,737; 100) ..... 27 
Lincoln Trust Co_. 1:000'000 1,122,000 23'339,900' 100) __.- 360 
Manhattan Tr Co__ 1,000,000 2,445,200 11,109,400 30 -..-. \450 
cMercantile Tr Co__| 2,000,000) 7,169,200 40,129,600 100) _. \850 
Metropolitan Tr Co. 2,000,000 7,016,309 28,102,376 100 580 - see 
Morton Trust Co 2, —_ 000, 8,178,200 45,113,800 100 ..-... 725 
Mutual Alliance Tr 500,000 607,474 5,834,847 100, 195 205 
N Y Life Ins & TCo 1 = ,000 3,106,000 32,634,100, 100)1000 (..... 
New York Trust Co. 3,000,000 1 0 ,833,980 37,126,500 100) 665 675 
Standard Trust Co_| 1, 000% 000 1,525,149 12,955,255, 100 -.... 410 
Title Guar & TrCo_ 4,375,000, 7,856,701:28,348,700 100 500 520 
Trust Co of Amer... 2,000,000 10,840,767 46,574,610 100 710 720 
Union Tr Coof N Y. 1,000,000, 7,913,607 47,328,700 1001250 1300 
US Mort & Tr Co 2'000:000 4,793,200 31,746,100 100, 450 470 
US Tr Coof N Y 2,000,000 13,540,742 52, 524,939 100:1220 1240 
Van Norden Tr Co_| 1,000,000 1,354, 700 8,983,300 100! 270 0 
Washington Tr Co 500,000, 1,123,600 10: 245,700 100 400 (|... 
Windsor Trust Co._| 1,000,000 579,514 11,951,020, 100’ ....-. 200 
Queens Borough— } 
Bank of Long Isl’d 00 ,000 213,800 5, ~ — 100, 210 |[..... 
First Nat Bank 100,000 34,176 570 cast Gee lasuen 
Queens Co Trust Co 500,000 201,807, 1 806, 361 “100) 220 |... 
ny Per share 
Alliance Bank - 275,000 312,453 7,075,236 100, 300 350 
Central Bank R 200,000 228,874 3,080,252 100 240 “> 
Merchants’ Bank 100,000 136,567 2,866,623 100 215 (230 
Nat Bk of Roches’r 1,000.000, 1,099,675 10,856,635' 100° 230 248 
Nat Bank of Com-. 500,000 1136,679 r2,638,825, 100 150 (160 
Traders’ Nat Bank 500,000 576,667 6,050,944 100' 205 212 
Fidelity Trust Co 200,000 226,617 6,803,504 100 300 (350 
Genesee Val Tr Co 300,000 211,800 5,736, — 100° 200 =212 
Roch Tr & S Dep Co 200,000) 1,109,497 20,971, 50 800 ‘900 
Security Trust 200,000 483,627 10,749, He 100} 550 ae 
Union Trust Co_-_ 200,000, 144,716 3,964,299 100: 150 160 
Syracuse— } Per share. 
Commercial Nat Bk 500,000 262,254 2,152,732 100, 155 161 
First National Bank 250,000 598,315, 3,848,690; 100) 350 380 
Merchants’ Nat Bk 180,000 264,086) 1,243,953! 100! 240 |255 
Nat Bk of Syracuse. 600,000 275,047| 1,675,952) 100' 160 165 
Salt Springs Nat Bk 200,000 84,172, 1,173,753, 100! 130 (140 
StateBk of Syracuse 100,000 334,240 3,258,662 100, 400 (450 
Third Nat Bank__- ,000 142,267) 1,164,171; 100; 150 /{..... 
Syracuse Trust Co 300,000 385,927 3,599,236, 100 270 
Tr&Dep Co of Onon 100,000 607,407, 9,439,139 100, 850 1000 
La Per share, 
Manufact’rs Nat Bk 150,000 17348,519 4,860,367 100} ee. leans 
National City Bk _- 300,000 g257,356) 2,829,737, 100, fs 
NatStateBk of Troy 250,000 7306 427 r2, 74,337| 100! 200 210 
People’s Bank _ ___- 50,000; 78,670 704,880) 100' 190 200 
Union Nat Bank. 300,000| r117,393.r1,451.297; 50! 113 115 
United Nat Bank- 240,000 1403,935 7r698,420 100, 310) —_-... 
Security Trust Co_- 200,000; 208,867 3,158,340, 100} 220 (225 
Troy Trust Co 200,000 197,160 2.528.961; 100 210 1225 
d Capital paid in; authorized amount is larger. h Book v: k Capital to be in- 
" e Nov.14. a Jan. 26 ys a v nto “consolidate n June 18. 
t Capital tobe reduced.- s Jan. 1 ’07. 


1) These are figures issued before last call. 


v New stock. 
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——— Where Names are Printed in Italics Faller Returns may be Found in the e Advertising Columns 
—s NEW YORK—{Conciuded) OH10—(Concluded). 
| Ask. Surplus 
; Capital. & Profits. 
cent, 
160 $ $ 
=--=- Fint National Bank 1,000,000 1,104,048 
200 Oneida Nat Bank... ‘600,000, 704,932 
220 Second Nat Bank..| 300, 000, 251,279 
510 Utica City Nat Bk. 1,000,000' 303,577 
secce Citizens’ Trust Co-- "200; 000, 126,712 
+4 Utica Tr & Dep Co. 400,000, 412,237 
240 Watertown— | 
170 City National Bank, 100,000) 151,632) 518,00 1} ‘ 
2 fferson Co Nat Bk} 250'000, 1311,868 1,689,231 80 250 -....| Woodl’dAvS &Tr.| 250,000) aitsil 3,416,123) 100!----7-|72777 
195 Nat Bk & Loan o>. 100,000, 883,941) s693,694 100 200 -...- | } 
165 ational Union Bk-| 200,000 107,329 807,629 80) 150 -.... Columbus— Per 'share. 
emi Watertown Nat Bk.) 100,000) /193,892 789,725 100 200 -.... | Amer Sav Bk Co.-- 21,152, 545,659, 50! 130 /151 
i68 Westchester Co— Per share. | Capital City Bank- 30,639 588,287) 100)... __- reel 
a Mt. Vernon—ist N.| 100,000 97,450 2,131,177 100 200 |_._-_. | Citizens’ Savings Bk 155,464, 1,393,677) 100) 300 (850 
ai Mt. Vernon TrCo 200,000; 254,469 1,891,335 100 250 |_..-- City National Bank 84,280 1,709.799| 100! 140 (145 
300 New Rochelle— | umbus SavBkCo 618,904; 100} 175 | 200 
200 Nat City Bank.-| 200,000) 103,679 1.903, 805 100 200 250 | ColumbusS & TrCo 92,872 2,067,521 100 110 (132 
200 N Rochelle TrCo., k100,000 72,421; 1,846,266 ....| 130 |...-.. Commercial N Bank 70,512) 2,655,092) 100! 297 300 
are Ossining—Iist Nat. 100,000, 440,000 d265.000 100,.___..| 85 Deshler Nat Bank. 142,963 1,763,091) 100, 150 |eaen= 
305 Ossining Nat Bk- 100,000 035 ,032 597.758 100 180 |..... | Hayden-Clin’n N B. 284 2,878,565) 100; 185 |195 
410 Peekskill— Huntington Nat Bk 44,540 1,133,347) 100,-..---|...2. 
eae Westch’rCo Nat_| 100,000! 8224,340 1,283.557 100 150 |-_.-.| Lincoln Sav Bk Co. 2,016} 105,262) 100)....../..... 
270 Pleasantville— Market Exch Bank. 82,824) 1,161,459, 100, 145 151 
182 Mt Pleasant Bk _ 25,000 9.519, 322,983 - i aoe Nat Bk of Comm’ce 45,192) 1.010.635) 100) 140 150 
275 Port Chester—ist N. 100,000 8167,946' 646.259 100 145 |___-- New First Nat Bk-_-| 241,664, 4 042 431) 100|..__. */230 
250 Mutual Trust Co-, 300,000 65.233 1,578,475 100 120 130 North Side Sav Bk_ 5,904 24,612) 100, 100 |__... 
465 Rye—Rye Nat Bk- 50,000 31,267, 497,240 100 110 -_--- Ohio National Bank, 263,783 4.306" 806 100, 260 (27 
Tarrytown Nat Bk. 100,000 842,084 732,891, 100 120 |.....| People’s Bank Co-. 5,020 88'322| 100|......|..... 
165 White Plains— Union National Bk- 75,978 3,052,832) 100/ 120 |121 
5 Cent Bk WestcCo 100,000, 121,760 779,682, 100 200 |_.... | West Side DimeSBk| 7,009, 241,288 50/-....* 130 
175 County Trust Co. 100,000 71.739, 1,402,538 100, 200 |----- Security Sav Bk -_ 12 itasa #124 
260 First Nat Bank..| 100,000) 850,452, 722,639 100 200 -_... State S Bk & Tr Co. 123,937, 840,571) 100)..... */180 
Bea Yonkers—ist Nat_- 150,000| 877.729 1,833,412 100 100 (120 Ge tol Tr Trust Co... 42,793| 872,931) 100 _.___* 125 
370 Westches’r TrCo. 300/000 185,457, 2:865.814 100 150 |_.._. | Ohio Trust Co_--_.| 12,906) 2,406,069) 100! 100 [300 | 
| | } | . 
eps as - : City Dayton Bank 218,044 1,448,364) 100) 275 |290 
Seon NORTH CAROLINA—Nat. bks. last call May 20; State inst. latest returns’ Dayten nat poe. 142.770 1 ter i 4 He 
= - Ts av * * | | 
is ! Per share | escheat Bi weap “oescags 190 iat 
ale . erchants’ Na a +240 +222) 
40 gitivens? a Fiat Bank~. 100,000 145,309 1,022,884 100 200 ..... Teutonia Nat Bank.) 73,614 Sa 'aoe 00) 135 140 
is2 & Farm Bk _ 100,000 112,657 609,356 100 175 -..... Third Nat Bank.._ 230,750, 1,610,145, 100 _____|215 
pale 1 peses* Co 100,000 12,349 580,587, 100 105 (..... Winters Nat Bank. 284.285 78'009| 100| 198 |200 
— na Trust Co_-. 100,000 5,599 151,427, 100 ......|100 Dayton Sav & Tr Co 95,094 3,381,006 100) 142 (145 
— ia NE Bank. 125,000, 220,880 1,034,676 100 240° 250°" Toledo Bk Co.| M | los ae tee 
ie antic Nat Bank. r & 8 i] ntral Sav . r } 
25 Murchison Nat Bk. 804.000 /221:229| 1'767°134 100 150 160 | Gomm'l Sav Bk Go: 250 000 a oor 738 mi 294.756 S00 Po. a 
oo People’s Sav Bank. 30,000 43,931 736,667, 25 70 |..... Dime Sav Bank Co_, k100,000) 27\859| '644'509, 50, 125. |..... 
Bouthern Nat Bk-- 200,000 8116.54, 988,609 100 7? DollarS Bk & TrCo 500,000} 187'699 2,263,808 100, 138 141 
o 4 AtianticTr&Bke Co 50,000 25,418 662.309 100 175-2... East Side Bkg Co... 50,000) 39.487, ‘843,308 100 _.._.|205 
25 Wilm Sav & Tr Co. 25,000 131,859 1,412, 269 50, 400 |-...-.- First National Bank 500,000) 885,373, 2,147,738 100) ____.|275 
0 sar sas nal 'alibar aise | isos 63a 2) merge vo Cogiag ata ia sae” ee. 
30 NORTH DAKOTA—Nat. bks. la os ay 20, inst. . ‘ Market Bey Bk Go. ae 000) 3 ‘m7 405. 514 190 109 ‘115 
l echanics’ Sav Bk_| Siialbe 
+4 Fargo— Per share.| Merch & Cl’k SBk-| 150,000! 191 Taq 1 370. i218) 100| 215 |--_2- 
35 Commercial Bank_- 50,000 5,620 236.146 100 106 |-__-.. ee Nat Bk. Merged in to Second Nat B j-s=-| sasce|=2 
300 ’ Fargo National Bk_ 11,795, 285,253, 100 135 140 | J Mer Be toe 000004 229,172 2,627, '378 100) 141/147 
50 Fire National Bank 200,000 82145, 1,960.143. 100 .---- 1 ia S< 300 141,572) 2,020,002, 100, 141 160 
5” Heenan Nat Bu 100030) 20. 0RE HAR 07 Ja@ oon 120_| QOUMTN eC 0300) as) 3 98) 188 185 ae 
ern t Co. 000, 9, FN Bisvsexslacaee s ‘ k ,345,716) 
10 orth | | | Second Nat Bank... 1,000,000, 1,027,182, 3,701,836 100) 220 1225 
s | Secur’y S Bk &TrCo; 250,000, 48,428 2,111,890) 100, 182 |140 
- Tol Sav Bk & TrCo| 300,000) 308,979; 1,955,365, 100) 205 |..... 
OH1IO—Nat. dks. last call May 20: State institutions latest returns. Continent’ITr&S Bk! 100,000) 476, 881,195) 100, 105 |. -.. 
---- : : . Union Savs Bank..| 250,000 188,464) 1,105,569 100, 171 |__... 
<= oe Cincinnati— Per share. Youngstown— | | Per \shave 
5 American Nat Bk -. 000; 57.441, 1,298,981/ 100 120 | ---.. Commercial Nat Bk) 300,000 149,664) 1,214,742 100) 120° {130 
60 Atlas Nat Bani... 539.832 8,529,926 100 326 400 | Dollar Sav & Tr Co.| 1,500,000, 350,000) 6,250,000) 100, | 206 
° Brighton Ger Bk Co 190,546 1,749.555 100 190 ---.. First National Bank, 1,000,000| 983,593, 5,164,161 100, 210 |230 
50 Citizens’ Nat Bank. 2,061,810 7,160,204 100 265 270 | Mahoning Nat Bk... ‘300,000 256.248, 1.204.512 100, _/166 
=e- a 260 1,263,844 100 240 -...-. | 
25 ColumbiaB & S.Co. 90'804 '540'0389, 10 250 |... Wick National Bk.| 500 as enna by Dollar Sav.) & Tr. \Co. 
. Path olin Boi rato, a:30'008 160 288 366 age i 
=:-- F B : 
7 First National Bank 1,649,179 16.383.930 100 268 272 | OKLAHOMA TER <—Net. dks. Nov. 12; State inet. latest returns 
8 joann as ban ceo'egt faseies top gue T2_| Gute = Fan 
rman Nat Bank. ® lesese | 
20 Home Sav Bk Co-- 1,410, ‘226,009 100 130 |___-- gene = Benk| 150, no 908 a HF 001 100) 128 
300 Market Nat Bank_- 360,004 3,203,554 100 250 (280 | eeare eae eee nic| 5, 4,456, 142,654 100) 115 128 
70 Merchants’ Nat Bk- 444:803 8.727.723 100 199 200 Pim tpe yw ee 198 'aan ieee 129.000 100) 110 120 
240 North Bide Bank_- 16,774 386,700 50... ...|-.... | opine Vammense 000; 26,054) n949,739 100) 120 (140 
00 eople’s Bk & Sv Co 7,036, 240,682 100 120 |----- a | poe 2,500, = 96,000, 100) 100 110 
— Prov Sav Bk & TCo 467,611) 2,935,159 10 175 |---| 4 a ome City— | Per |share, 
00 Queen C’y SB&TCo 133,312) 1,185,576 100, 120 122" | American Nat Bank 4 wo ,00giét. 250,000) 100). ....- leonee 
Becend Nat Bank... 731,817 4,142,985 100 289 300 E mmercial Nat Bk) Consolida te = S tate Nat Blank.|_.___- ee 
owen Security Sav Bank 37,040 ‘929,487 100 190 |_._-- Onn an | Bey ss4 4,525 1000) .. .-|-nneee|----- 
cece South Ohio L 83 582 aaa a nota } er NY, at Bank) 9,649, 506,802, 100,..-...|-...- 
ee Third Nat Bank__ 601 5,068,615 100 215 220 tate National Bk-_| ry pos] 50,989 J. oe 100) ae ene 
are. Union 8 B & Tr Co-_ 2, 102 "364 16,147,360 100 800 (1000 | Western Nat Bank.) _ ___ 40,000)d1 ,200,000) ..--)....-.)-- 7 
Unity Bkg&Sav Co 9,222} 451,260) 100) _....)..... 
as Western GermanBk 930'084 9,124,092 100 800 |..... | OREGON—Nat. banks last call May. 20; State institutions latest returns. 
30 Cent Tr & S Dep Co 409,864 6,218,734 100 260 -..-- 2 
18 Cincinnati Trust Co 315,837 4,672,674 100 250 290 Portland— | er share, 
50 Cleveland— Per share.| Bkrs& Lumb’m’sBk| 250,000) _...-.-- 9 100 er #110 
12 k of Comm’ce NA 2,000,000 1,423,414 12, 158. 367 100) ....- *220 | First National F Bank| 500,000} 1,147,591 13° aie, | PR ee ie ae 
50 Centrel Nal Bank... 1,000,000 ‘560.962 Zan) 200l....-. #190 | Ladd & Tilton Bank| 250,000) -......) ...__.. Fi vaie B ank, 
12 Cleveland Nat Bank 500 1100.254 2 290; 687) 100) 114%4|-.... Merchants’ Nat Bk_| 250,000) 236,474) 5,550,762)... _____. Rae 
20 Clark Ave Sav Bank 50,000 6.396, '263,249|..__/._._.- eee; el a eee ee ee ree nd 
ae Cleve Bay & LCo.. 250,000 40,000, 700,000 100 __--.-/.---- Oregon Tr & Say Bk| 100,000) TE276) S.700MN....| 52. chaan ne 
30 ColumbiaSav & LCo 100,000 52,786, 911,800) 50)....../..... Security Sav&Tr Co) 500,000) 277,786 5,464,757, 100|-_._-- leetoe 
are. Equity Sav LCo._. 200,000 SI 23). caecloaken United States NatBk| 500,000) 366,452) 7,836,492 100)-_____|____- 
31 Farm & Mer BkgCo 50,000 i, ie Seep see Portland Trust Co-_ 300,000 35,727) 1,507,419, 100)_.___-|.-.-- 
3 Sie ge ee ete , oem 
55 av 0. 5 36, 800,401, 100 -...-- —Nat. bka. ° - 20; inst. i 
5 Germ-Am Sav BCo 50,000 39.819 ‘739,084 50_........-- PENNSYL VANIA—Net. dhe. (escopt Phd.) May. 20; State inet. latest ref'ne 
ti) Lincoln Sav & Bkg- 050,000 6,747; 483,164) 100)....../..... | | | 
50 Lorain 8t Sav Bk 100,000 45,780) 1,673,710| 650)......|--..- Alleghen y— 
<e Market Nat Bank _ Consolidat ed with St ate Banking & Trust Co. Bk of Secured Savs- 125, 95,000; 1,150,000 50) 110 (115 
0 National City Bank . 343,252 1,441,909 100 First National Bank| 350, 139,412, 1,237,484 100)_.___- 
700 Nat Commercial Bk 1,500°000 804,245 5,231, German Nat Bank 200, 884,450) 3,548,655 100|---_-_- _____ 
are. Pearl St Sav & TCo) 200000 227,381 2,665,129 Ohio Valley Bank -. 100, 30,083 480,861) 100' 140 |____. 
saps People’s Sav Bk Co 0,000 147,180 4,470, Second Nat Bank_-| 300,000} 823,534) 1.175.454 100) - 365 
Sere So Cleveland Bk Co.| 150, 78,459 2,279, Allegheny Trust Co} 700,000) 248,633, 2,411,934) 100) 135 (140 
0 United Bk & SavCo! 250,000 160,000 4,246,322 Dol Sav Fund & Tr 1,000,000) 1,046 099! 3,137,661 100)-..-. */300 
0 Union National Bk 1 600,000 822, 090 12'308: R09 Manchester Savings | 
5 W Cleveland Bk. 94,012 274,224 Bank & Trust Co 250,000! 58,000' 523,100, 50) 60 | 65_. 
J B’way Bav & 800,000 291 1'469 4,266,4 ox Provident Trust Co} 150,000) _ 69,889 924.810 | POSES, Rete 
5 Citisens’Sav ‘e TrOo 4.000,000 2,841,745 36,133, Real Est Sav&TrCo, ¢350,000' 102,000) 1,150, 100; 125 |..... 
5 Cleveland Trust Co_| 2,500,000 2,554,419 23,357, rit WorkSBk&TrCo 100 ,000| 550,496 2 ‘974,371, 50) 375 |400 
= *Sale price. h Book value. a a Capital and surplus to be increased. ¢ Ca) vital stock aid Jin, nuthorized ‘amount is larger k Capital to be 
218. @ These are fcures ~ 
increased . p Amount. paid in, z Ex-dividend. y New stock before last genera call. l Jan, 26 ‘07. 
9 Sept 4°06. mn May 20’07. > May 16. eNov.14 «# Mar. 221907. rJanl 1907. 7 To Five bey 
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PENNSYLVANIA—Continoued. 


Surplus Gross 
Capital. & Profits. Deposits. Par. Bid. Ask. 








Allentown— 
Allentown Nat Bk 
Merchants’ Nat Bk- 
Second Nat Bank 
Citizens’ Dep&Tr Co 
Leh Val T & 8 DCo 

Altoona— 

First National Bank 
Second Nat Bank - 
Union Bank ‘et 
Altoona Trust Co 
Central Trust Co 
Mountain City Tr Co 
Real Est Ti & Tr Co 

Srie —_ 

First National Bank 
Marine Nat Bank-. 
Second Nat Bank-~ 
Erie Trust Co 
Secur’y Sav & Tr Co 

Harrisbure— 
Allison Hill Bank... 
Commercial Bank 
Dauphin Dep Tr Co 
East End Bank 
First National Bank 
Harrisburg Nat Bk 
Mechanics’ Bank 
Merchants’ Nat Bk 
Central Gu Tr & 58 D 
Commonwealth Tr 
Harrisbure Tr Co 
Security Trust Co.. 
Union Trust Co... 

Lancaster— 
Conestoga Nat Bk 
First National Bank 
Fulton Nat Bank 
Lancaster Co N Bk 
Northern Nat Bank 
People’s Nat Bank 
Farmers’ Trust Co 
Lancaster Trust Co 
North Tr & Sav Co 
People’s Trust Co. 
Union Trust Co-. - 

Philadel phia— 
Bank of Commerce 
Bank of No Amer 
Centennial Nat Bk 
Central Nat Bk 
Consolidation N Bk 
Corn Exch Nat Bk 
Eighth Nat Bank 
Far & Mech Nat Bk 
First National Bank 
Fourth St Nat Bank 
Franklin Nat Bank 
Girard Nat Bank 
Kensington Nat Bk 
Manayunk Nat Bk 
Manufact’rs’ N Bk 
Market St Nat Bank 
Merchants’ Nat Bk 
NatBk of Germ’nt’n 
Nat Bk of No Lib 
Nat Deposit Bank 
Nat Security Bank. 
Ninth National Bk. 
Northern Nat Bank 
Northwest Nat Bk. 
Penn National Bk. 
Philadelphia Nat Bk 

uaker Eity Nat Bk 
idge Ave Bank-. 
Second Nat Bank-- 
Sixth Nat Bank--.- 
Southwark Nat Bk. 
Southwestern N Bk 
Tenth Nat Bank... 
Textile Nat Bank-. 
Third Nat Bank-.- 
Tradesmen’s N Bk. 
Union Nat Bank... 
Western Nat Bank. 
Aldine Trust Co- 
American Trust Co. 
Cent Tr & Sav Co-_. 
Chelten Trust Co - 
Colonial Trust Co 
Columbia Ave TrCo 
Commercial Tr Co- 
Com’w’th Ti Ins&Tr 
Cont Title & Tr Co. 
Empire Title &TrCo 
Equitable Trust Co 
Excelsior Tr & S Fd 
Federal Trust Co 
Fidelity Trust Co 
Finance $e. Ist Pf- 
)” ae 
Frankf RE T&S8D 
Franklin Tr Co--... 
Ger-Amer T&Tr Co 
Germantown Tr Co. 
Gir’d Av Tit . Tr Co 
Girard Trust Co--_- 
Guar Tr & S Dep Co 
Hamilton Trust Co. 
Industr’! Tr T&Sav 
Integrity Title Ins 
& Safe Dep Co 
Investm’t Co of Phil 
Kensington Tr Co 
Land Title & Tr Co. 
Logan Trust Co -. 
Manayunk Trust Co 
Merchants’ Tr Co 
Mortgage Trust Co 
Northern Trust Co 
No Phila Trust Co 
No Western Tr Co 


*Sale price. a@ Capital paid in; authorized amount is larger. 4 Capital to be increased ¢ Figures are of date Dec. 31 1906. dM: ay 26 1906. 
g All owned by Comm-vnwe alth Trust. All owned by Union Trust. 


$ 3 $ Per share. 
1,000,000 1790,664 2,443,100 40  ..... 22. 
200,000 113,447 '¢1,310,391 100 _---. --..- 
300,000, ¢391,912 1,473,933 100  .....'..... 
125,000 11,567 207 208, BO) ccece| cccce 
a125,000 202,480) 1,607,545 50) ...../..... 


150,000 334,337 1,719,306 100 350 360 

v n99,764 n70U,763 100 165 170 
125,000 55 452 253,100 100 160 175 
a191 ,375 73,327 1,740,136 100 160 175 
240,500 60,500 1,003,000 100 185 200 
@163,197 34,824 130,000 .... 100 110 
125,000 34,388 214,946 100 125 135 


a50,000 13,000 Ss: ase 
100,000 55,100 280,000 50 -....- 65 
300,000 309,786 3,181,327 100 -..... 200 


a50,000 27 500 380,000 5§0'....--. 

100,000 431,059 1,327,982 100 425 450 
300,000e 340,425 €1,350,00 25 58 60 
100,000 157,000 €1,350,000 Pri vate B ank. 


100,000e 113,500 774,037 100 225 250 
125,000 110,014 551,714 25 50 60 
250,000) 563,174 1,499,806 100 225 250 
400,000 306,024 2,242,093 100 180 200 


250,000' 52,000 200,000 100 ...... 110 


200,000 293.169 1,478,001 100 27 272 
210,000 195.599 399,774 100 224 sd 
200 ,000 159,262 950,016 100 200 202 
300 ,000 312,974 996,431 50 130 (132 
125,000 47 157 438,526 100 13) 132 
200,000 132,457 599,173 100 152 155 
f 584,802 1,750,414 50 252 255 
250,000 642,646 4,096,678 100 380 390 
,000 57,000 766,000 50 63 65 
000 8 «266,891 2,801,502 100 200 205 
,000 81,789 873,830 50 79 80 
ale June 1 1907 Per share. 
1 





of banka d 
200,01 c77 749 599,625 100 .... * 130 
d 468 ooo 9370 
: 3,563, Ee * 220% 
750,000 2,757,845 12,002,000 100 ..... * 410 
300,000 206,735 1,476,000 30 ._.... 39 
500, 000 1,168,832 16.716,000 50 y....* 305 


,000 "854 '592 2,848,000 100 -.-. * 315 
2,000,000 1,261,304 16,319,000 100 147 148% 





1,000,000 880,869 10,435,000 * 9 
3,000,000 5,537,469 35, $86 ,000 *3 
1,000,000 2,164,067 25,25 *; 
2'000,000 3.482.859 29'482'000 *s 
250,000 271,819 1,244,000 * 
1200 ,000 354,342 11 '877.191 aa” 
500,000 354.297 2,024,000 * 
1,000,000 957.627 7,072'000 * 
8600000 802.672 141648000 * 
200,000 536,937 12,381,844 *] 
500,000 878,586 3,525,000 #9 
1200 000 200 000 686 803 *17 
250,000 682,545 2,698,000 100 ...-. * 2905 
300,000 528,!54 3,008,000 100 _.... * 210 
000 185,127 1,584,000 100 ...-. * 150 
200,000 514,513 2,697,000 100 ..... *315 
000 1,114,287 4,764,000 50 ____.* 124 
1,500,000 3,163,419 32,750,000 100 ..... * 305 
500,000 435,758 1,791,000 100 ..... * 129 
¢150,000 71,324 1,014,753 §0-..... * 61 
000 452,078 12,136,248 100 ....- * 206 
150,000 239.970 1,495,000 100 180 — ._.- 
250,000 146,037 2,036,000 §0-.... * 73 
200,000 148,998 865,000 100 ..... aisaps 
200,000 98,119 1,184,000 100 ..-.. * 102 
200,000 80,035 767,000 100 _.... * 138 
600,000 £06,482 5,286,000 10¢ _.... * 216% 
00:000 763/860 5,557,000  5§0...-. * 
500,000 743,912 4,057,000 100 235 241 
400,000 154,862 2'082,000 a * 60 
a145,700 87.420 269,715 100 .....* 160 
¢€200,000 c60,960 611,654 5§0--.-- * 31 
1750,000 398,047 2,746,706 50 ..... * 80 
200,000 ¢100,000¢ 132,643 50-.... -..... 
¢€250,000 284,342 906,441 50... * 101 
€400,000 263,277 2,199,588 100 -..-.. *120 
€1,000,000 1,994,244 6,976,230 100 _._..* 295 
¢1,000,000 1,237,697 5,637,269 100 ..... * 300 
e500 000 =. 211,826 3,893,070 25 ...-. * 55 
“150, 000 15,240 186,922 50..... * 25 
1,000,000 305,106 4,112,891 100 ..... *112% 
{210.000 31,614 781,158} 30)..... * 35% 
125,020 ¢30,551 66.124 100 ----- * 125 
¢ 2,000,000 8,175,764 27,003,200 100 _...* 803% 
11,707,100 } | ee *110 
11,786,100 {1,680,120 2.157.378) 100... * 100 
€125,000 136,827 1,831,715 60 -.... * 69 
{200,000 56,239 485,869 10 -.... * 12% 
e500,000 207,275 1,987,972 50 _.... * 70 
600,000 629,665 3,704,528 100 .__..* 250 
{200,000 11%,244, 403,172 50 -.... * 75 
2,500,000 9,773,807 29,976.098 100 ..... * 7386 
1,000,000 £614,167 5,838,557 100 ..... * 200 
{400,000 136, ro 1,228,081 60:..... * 73% 
e499,250 615,524 4,171,715 60 _._..*119 
€500,000 650,267 3,639 035 


{2,000,000 1,218,382 9,347,195 
150,000 c'2s8 207 ,995 

2, 000: 000 c 2,620. “924 S, 
500,000 Began busi es 
250,000 126,957 











{500,000 119,824 1'3s 72 25 

[500,000 296,990 oats 06 10.....% 19% 

e500 ,000 967.710 6,951,458 100 _. _.* 270 
¢150,000 37,429 775.126 7 7 
150,000 67,449 607,490 50 * 72 


f Nov 26 1906. 1 May 20 1907. yw New stock. n Mar, 22 1907. 
v All owned by Colonial Trust z Ex-dividend. ¢ These are figures tssued before last general call. & All owned by Safe Deposit & Trust. 





PENNSYLVANIA—Continued. 


Surplus Gross 
Capital. & Profits. Deposits. Par. Bid. Ask. 





Philadel.—Con. 3 $ $ Per share. 
Pelham Trust Co_- 150,000 41,030 268,387 100 ee #125 
Penn Co for Insur 

on Lives & Gr an f2 ,000,000 3.060, 760 17,580,119 100 __._. * 545 
Penn W’h’g&SD Co 441,100 598,280 388.876 50)-.... * 76 
People’s Trust Co 750, "000 Began bus iness Feb 4 1907 ..... * 50 


Phil Mort & Tr Co.! 500,000 74,511 61,938 100 -........... 


Phil Tr SD&In Co 1,000,000) 3,407,324 7,537,005 100)__._.* 500 
Provident Life & Tr /1, 000 4, 805 8, 757 100}..... * 795 
Real Est. Tr. Co... {5,000,000 4,052,960 3,517,100 100)_.___ * 
Real Est ‘Ti in & Tr ol oes 707,460 4,064,680 100)..._. * 225 
Republic Trust Co. ,000 Began bus iuess 1907. _... .....* 62% 
Rittenhouse Tr Co - 350, 000 53,812 397,954 50)..... * 59 
Tacony Trust Co... 150,000 103,439 712,320 100!/ 160 200 
Tradesmen’s Tr Co. ¢499,500 212,510 1,846,770 100)____- * 120 
Trust Co of N A... {1,000,000 306,978 3,222,290 100,_.._. * 136 
Union Trust Co_..- ¢500,000| 105,020 2,066,403 50 ..._- *| 40 
United Sec LI & T. €1,000,000 680,657 1,434,757 100)_.__. *125 
Wayne Junct Tr Co 160,000 40,625 171,121; 100) ..... #125 
West End Trust Co ¢1,000,000 1,088,882 4,058,834 50)____- * 130 
West Phila T&TrCo 500,000 295,786 2,918,723. 50/..... * 94% 
Pittsburgh— Per share 
Allegheny Nat Bk. 500,000 794,052 3,461,117 50)_.___. 125 
Allegheny Val Bk-- 50,000 38,844 516,585 | EPR 
American Nat Bank 400,000 244,297 7 


Anchor Sav Bank... 68 450 Br yok 
Arsenal Bank..... 100,000 771,358 
Bk of Pittsburgh NA 2,400 10, 2 03 310 17 822,428 
City Deposit Bank. 
1333 rte 
242,854 


,0c 
Columbia Nat Bank ¥600,0€ 
Cosmopolit Nat Bk) 500,00 144,094 





oss 


Commercial Nat Bk 300,00 


























Diamond Nat Bank 600,000 1,639,257 
Diamond Sav Bank 125,000 155,555 
Duquesne Nat Bk_- 500,000 29 0: 
Exchange Nat Bk.. 1,200,000 795 ,664 
Farmers’Dep N Bk. 6,000,000 2,642,649 2 
Farmers’ Dep S Bk. 100,000 83,621 
Federal Nat Bank. 1,000,000 1,310 382 
Fifth Avenue Bank 100,000 Ba 
First N Bk of Birm 100,000 4,395 
First Nat Bk, Pitts. 1,000,000 2, boa ‘039 19, ai4, ‘O72 2 
Fort Pitt Nat Bk... 1,000,000 1, ,892 
Fourth Nat Bank... d300,000 107,418 
Freehold Bank--- v200,000 1,096,097 
German Nat Bank ,000 771,115 
German 8S & DepBk_  v100,000 698,709 
Germania Sav Bank 150,000 611,630 
wood Bank_. 50,000 8,36 
Homew’d Peop’s Bk 50,000 14,127 
ron & GlassDolSav' 172,700 349,182 
Keystone Nat Bank 500,000 918,557 
Liberty Nat Bank. 200,000 108,695 
Liberty Sav Bank-- 100,000 7,60 
Lincoln Nat Bank- 600,000 873,535 
Manufacturers’ Bk- 100,000 169,500 
Marine Nat Ban 300,000 22,17 
Mellon National Bk h4,000,000 1,902,047 
Metropolitan N Bk. 400,000 74,869 r . 
igah’le N Bk. 1,000,000 1,787/981 5 .319,240 100 295 300 
Mort ie Bkg Co-- 807,800 5,704 2.606| 100)......)..... 
Nat Bk of West Pa. 500,000 531,380 2,480, a 100 195 220 
Park paeanens 50,000 15,689, 836,505|-..-|..._..|_.... 
Pennsylv’a N Bk... 200,000 180,517 y= 873 100 170 190 
Penn Sav Bank 100,000 43,375 ' 2. eer pom 
People’s Nat Bank - k1,000,000 1,724,390 12 gos BN Pintactéleanne 
People’s Sav Bank. k1,000,000 1,292,473 10,209,856 100__.__. 
Pittsb Bk for Sav_- 75,000 710,730 16,003,133 100 800 —__... 
Second Nat Bank.. 1,800,000 2,220,875 12,454,171 100 ______ 245 
Third National Bk 500,000 250,940 1,066,760 100... __ 147 
Trad’s & Mech’s Bk 100,000 127,056 749,844 50 80 __. 
Unio nNat Bank--__ 600,000 5,163,532 6,187,941 100 ______ 1200 
yaeee oavin Bk. A1,000,000 326,892 6,235,132 100... e 
S Na: Bank.-.--- 500,000 214.408 668,203 100 143 155 
Washington "Nat Bk 200,000 156,067 999,248 100 2 


= sacevs, 
West Sav&Dep Bk 250,000 303,478 1,125,371 50 120 125 
Bankers’ Trust Co- ; 1 
Central Trust Co-- 
Colonial Trust Co_- 
Commonw’Ith Tr Co 
Continental Tr Co_. 


East End 8 & Tr Co 100: ___..* 125 
Equitable Trust Co AY Ce 
Fidel Title & Tr Co * 525 
Franklin Sav & Tr. re 55 
German Tr Co-_---- Neato El Pk 
Guar Title & Tr Co 100 158 175 
Guardian Trust Co ER Ae 
Hazlew’d 8S & Tr Co a eee 
Hill Top Sav&TrCo mM 8h lesune 





Internat Sav & Tr 





° 20, ,0% ee ~ 

Iron City Tr Co__.. 2,000,000 770,824 2,033,691 100 110 __ _. 
Land Trust Co-_.- 482,100 111,215 427,071 100 ___.. 110 
Mercantile Trust Co 701,900 263,198 635,117 100 125 130 
Merch Sav & Tr Co 500,000 128,577 440,060 50 60 52 
Metrop Sav & Tr Co 125,000 15,766 BE 422) .cunest aancw 
Metropolits an Tr Co 125,000 129,854 , ->, a 5 ete 
Mt Wash S & Tr Co 125,000 16,589 107,482. 50 650 53 
Oakland Sav&Tr Co 200,000 150,615 644.203, 100;'_...../..... 
People’s Trust Co_ 250,000 73,0098 1,039.809 100 
Pittsburgh Tr Co 2, J 4,213,195 11,568,748 100 
Potter Title & Tr Co 216,000 21,929 TE -ccclae 
Real Estate Tr Co 2,000,000 2,131,205 3,126,787 100 
Safe Dep & TrCo__ 3,000,000 7,704,398 1,610 100 
South Hills Tr Co 125,000 18,079 349.431 100 
South Side Tr Co 300,000 54,430 775,286 100 
Treasury Trust Co 6250,000 54,376 197,823 100 . 
Union Trust Co__..| 1,500,000 23,460,067 28,179.453 1002500 3000 
Washington Tr Co 125,000 10,444 400,190 _- SEA i ya 
West End SavB&Tr 125,000 255,471) 5,206,933) 60 ......)..... 

Reading — Per share. 


Farmers’ Nat Bank 400,020 853,217 1,731,111 30 125 ae 
First National Bank 500,000 169,902 895,552 100 130 185 
Keystone Nat Bank 100,000 174,789 543,394 100 2°O 


Nat Union Bank-- 200 ,000 750,327, 1,438,066 25 140 _____ 
Neversink Bank _- 50,000 15,844 141,700) 50). .<.<< 50 
Penn Nat Bank 100,000 244,283 978,466 100 325 ____. 
Reading Nat Bank 200,000 295,945 862.481 100 250 ____. 
Schuylkill Val Bk... 100,000 154,427 454.608 50 150 _...L 
Second Nat Bank 300,000 503,177 692,000 400 255 LLL. 
Berks Co Trust Co 250,000 127 567 920,934 10  =hows 
Colonial Trust Co 250,000 184.617 948.564 10 17 





UMI 


s1V 








re. 


st. 


issued before last call. 
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Where Names are Printed in Italics Fuller Returns is may be ‘Found in the Advertising Columns, 


PENNSY LVANIA—Concluded. 


Surplus Gross 


Capital. & Profits. Deposits. Par. Bud 





Reading—Con. > 
Commercial Tr Co- 125,000 
Pennsylvania Tr Co 250,000 


Reading Trust Co -- 500,000 


Scranton— 
Greate SavBk, .-.-- 200,000 
e Dep & Dis Bk! 100,000 


First National Bank) 1,000 


Keystone Bk -.---.-- p50,000 
Merch & Mech Bk. 250,000 
North Scranton Bk 50,000 
People’s Nat Bank. ,000 
Scranton Say Bank 100,000 
South Side Bank - -- 60,000 
Third Nat Bank--.- 200,000 
Traders’ Nat Bank- 250,000 
West Side Bank --- 0 ,000 
Lack Tr &S DCo-. 250,000 


Wilkes-Barre— 
Anthracite Sav Bk 200,000 
First National Bank 
Miners’ Savings Bk 150 
People’s Bank - - - -- 
gecene Nat Bank. 500, 


W B Dep&Sav Bk 150,000 
Wyoming Nat Bk- 50,000 
Luzerne Co Tr Co. 150,000 
Wyoming Val Tr Co 247 ,000 
Williamsport— 
First National Bank 300,000 
Lycoming Nat Bk. 100,000 

est Branch N Bk. 200,000 
Williamsp’t N Bk _- 100,000 
Susq Tr & 8S Dep Co 300,000 

York— 

Oity Bank_.-..--. 100,000 
Drov & M Nat Bk... 100,000 
Farmers’ Nat Bark 200,000 
First National Bank ,000 
Western Nat Bank 225,000 
York Co Nat Bank 300,000 
York National Bk. 500,000 
Guardian Trust Co. 250,000 
Secur Title & Tr Co 250,000 
York Trust Co. -_--- 250,000 


§ 
267 ,929 
2,634,789 
794,878 


$ 

9,595 
438,960 
292,350 


275,866, 2,698,499 


2,511,954 


1,520, 136 


490,720 
425,229 


1,968,294 


356,836 1,500,642 


h313,G82 h1 362,386 
n: 34,88 473 8 


7 
1523, 236 
h102,607 


117,000 1 ,478,262 4 


915.009 
764,841 
420,952 
2,201,489 
860.140 
1,273,967 
1,050,223 
307 ,656 
921,197 
599, 1955 


95,000 
60,553 
168,670 


82, 336 


25 


50 
50 


7 
81% 


RHODE ISLAND—Nat. bks. last call May 20; State énst. latest returns. 








Newport— Per 
nentaneck Nat Bk. 200,000 78,440 410,662 50, 66% 
Nat Exchange Bk _- 100,000 83,C01 50 80 
New Eng Com’! Bk 75,000 9,833 
Newport Nat Bank - 120,000 82,009 
Union Nat Bank- -- 155,250 49,537 
Newport Trust Co 300,000 157 ,876 

Pawtucket — 
Slater TrustCo _. 500,000 850,354 

Providence— 
Atlantic Nat Bank 225,000 146,745 5 
Blackstone Can Nat 500,000 305.344 d 
Fourth Nat Bank -- 500,000 204,559 K 
High Street Bank 120,000 96 000 J 
Mechanics’ Nat Bk 500,000 206,017 1,737,874 50 650 
Merchants’ Nat Bk. 1,000,000 684,230 4,922,285 
Nat Bank of Com’ce 850,000 492,982 2,324,237 50 60 
Nat Bk of No Amer 500,000 In volunt 7 liquida tiem.) .... 
Nat Exchange Bk 500,000 892,320 1.604.437 50... _. 
Old National Bank 500,000 In voluntary liqui . ws 
Phenix Nat Bank 450,000 583. 150 1,058.627 50 10, 
Providence Nat Bk 500,000 939,341 400 ADO 
United Nat Bank 500,000 3,524,253 100 201 
Westminster Bank. 200,000 00 800,000 50 67 
Industrial Trust Co. 3,000,000 4,915, O54 43,522,243 100 275 
Manufacturers TrCo Consolid ated with Union Tr.Co. ___-_- 
New England Tr Co p140,000 »225 374,060 100 __- 
RI Hospital Tr Co. 1,000,000 
Union Trust Co--..- 500,000 

Woonsocket— 

Citizens’ Nat Bank. 100,000 
National Globe Bk- 100,000 
National Union Bk- 150,000 
Producers’ Nat Bk. 100,000 


SOUTH CAROLINA—Nat. bks 


Charleston— 
Bk of Charl’n NBA. 300,000 
Carolina Savings Bk 200,000 
Charl Sav Instit’n- - 100,000 
Colum Bkg & Tr Co 50,000 
Commercial Sav Bk 50,000 
Dime Savings Bk-- 30,000 
Enterprise Bank--- 50,000 
Exch Bkg & Tr Co. 50,000 
First National Bank 200 ,000 
Germania Sav Bank 80,000 
Hibernia Tr & S Bk 30,000 
Miners’ & Merch Bk 100,000 
People’s Nat Bank. 300,000 
Security Savings Bk 50,000 
State Savings Bank 30,000 
So Car Loan & TrCo 100,000 


100 


} 971, 180 29,6455 333 1000 
2,001,205 28,721,489 
61,827 341,046 
43 ,687 240,230 
20,897 81,843 
111,499 893,160 


650 
Per 


share, 
70 


share. 


last call May 20; State inst. Mar, 19 ’07. 


378,072 2,315,915 
167,359 1,691,589 
98,571 970,963 
In hands of receiver 
5,924 194,552 
35,132 874,578 
28,637 606,630 
22,684 $24,501 
366,867 1,354,358 
131,736 2,635,132 
10,661 271,474 
16,625 335,381 
192,097 2,056,844 
36,857 618,105 
4,582 216,209 
820,882 762,950 


TE NNESSEE—Nat. banks last call May 20; State inst. latest re‘urns. 


Chattanooga— 
American Nat Bank 250,000 
Chattanooga Sav Bk 100,000 
Citizens’Bk & Tr Co 250,000 
First National Bank 500,000 
Hamilton Nat Bank 250,000 
Hamilton Tr & S Bk 100,000 


* Sale price. 
p Amount paid in. 


64,518 1,048,322 


y New stock 
26 1907. 


a Capital and surpius to be increased 
xz Ex-dividend. 


i Figures date Jan. { Sept. 41906. 


¢ Capital stock paid in, 
e Formed by consolidation of Union & Planters Bk and 
h Mar. 22 1907, 





































































_TENNE SSEE—Concluded. 
Surplus Gross 
Capital. & Profiis. VDepusits. Par. Bid. Ask. 

Knox ville— 3 3 $ Per share, 
City National Bank - 500,000 69,382, 2,478,018 100 120 125 
East Tenn Nat Bk. 400,000 h149,26342,458,485 100 140 150 

ton Nat Bank c246,500, 074,915 01,200,000 100 120 125 
Knox Co Bk & Tr.-| c68 ,000 5,000 00,000 100 100 |..... 
Knoxville Bkg Co-_. 100,000 12,500 615,000 100 110 115 

echanics’ Nat Bk. 200,000 1200,054 856,583 100 200 210 
Merchants’ Bank-. 100,000 2,000, 125,000 100...... elise 
Third Nat Bank... 200,000 vi10l yor l, ry 000 100 132 137 
Union Bank .....-. 50,000 3,000 5,000 50 :00 (105 

Memphis— Per share. 
Bk of "Com & Tr Co, 1,500,000 728,105 5,980,C41 100 250 255 
Cent Bk & Tr Co... 250, 14,074, 508,729 100 100 105 
Chickasaw Bk &T Co 25,000 6,329, 254,714 _. 110 (125 
City Bank....-.__- 100,000 10,029) 319,486 100 100 110 
Continental Sav Bk 25 ,000 45,00 485,420 100 300 nae 
First National Bank 250,000 92,897 2,886,591 100 275 300 
Ger Sav eo Tt] 25 ,000 J 411,846 100 400) .__.. 
Man Sav Bk & Tr.., 100,000 9,499| 2,433,705, 100 500 -.-... 

iemphis Sav Bank.| 416,500 96,372 1,925,351 100 170 175 
Mercantile Bank...| 200,000 102,185 1,609,215 100 215 225 
No Memphis Sav Bk) 50,000 26,13 678,505 100 200 (210 
People’s a Bay Bk &T 50,000 17,997, 351,212 50 195 (200 
Security Bk &TrCo; 518,400 30,545 692,724 100 109 10 
State Nat Bank--.- 250,000 166.125) 3,206,718 100 240 (250 
ctate Savings Bank 50,000 60,000 812,053 100 240 245 

nion & —e Bk 

& Trust Co.__.. 1,400,000, 363,020; 4,778,989 100 175 (180 
Com Tr « Sav =. 125,000 16,000 1,010,704 100 170 175 
Trades Un Sav B ‘ 

> === Se ~ceasns a Py fe ee 

Nashville—- Per share. 
American Nat Bank, 1,000,000 468,467, 4,847,232 100 140 (145 
City Savings Bank 100,000 6. 404,426 100 120 (130 
First National Bk_. 500, 286,310 4,122,377. 100 200 (207 
First Sav Bk & 3 ) 8,939 369,559 _. 100 103 
Fourth Nat Bank __ 600, 633,742 4,651 'e19 100 240 (247 
Union Bk & Tr Co 200,000 133,576 1,541.526 100 130 (186 
Nashville Trust Co. 350,000 75,000 903,467 100 128 135 
State Trust Co....| 100.000 30.510 72.2349 100) 8&8 95 
TE XAS—Nad. banks /a:t call May 20; State inst. latest returns. 

Austin— er \share 
American Nat Bank 200,000 219,004 41,944,719 100 ..-...)--.2. 
Austin Nat Bank-- 300, ‘000 hi82,697 h2.763,068 100 _.....|..... 
State Nat Bank--- 100,000 155.0 46 $24,303 100,_._...|-.... 
Capital Bk & Tr Co 100,000 ,000 250,000 _._ ee 

aumont— er share. 
American Nat Bank 100,000 Al " ,896 h1,430,635 100 ...... -.... 
First National Bank 200,000 rrry 10841 587,240, 100)......|....- 
Gulf National Bank 150,000 110,527, 1,201,745, 100\--...-|-...- 
Park Bank & TrCo. ¢100,000 13,514; 628,891) 100)....../..... 

Dallas— share. 
Am Exch Nat Bank 1,000,000 767,667 9,215,857 100 ....- * 275 
City National Lows 600,000 665,195 4,689,572 100....- *310 
Com’! Bk 150,000 7,020; 260,006) 100)......|..... 
Commw Ith Nat Bk) 500.000 9,860 899,0i:2 100 __- oie 
First State Bank--- 100,000 8.0 90,904 100 ..... * 126 
Gaston Nat Bank. - 250,000 62,867 3,662,089 100 _.__- * 153 
Nat Bk of ‘ga ce 150,000 98,667 1,302,685 100 150 160 
Trust Co of 200.000 117,435 366,390 100 160 175 
Union Bk & Tr on 200,000 15,447 506.755 100*105 107 
Western bk & Tr Co 500,000 55,839 1,772,169 100 _....| 110 

Nom. prwesa 

Fort Worth— Per share. 
American Nat Bank 150,000 92,417; 1,129,747, 100, 130 _|.-... 
Farm&MechNat Bk 250,000 175,105 2°030,879 100 175. 200 
First Nat Bank ___. 560,000 272,897 3,332,267 100 175 200 
Fort Worth Nat Bk. 300,000 671,042 3,837,357 100 3 325 
State Nat Bank... 200 000 318,440 1,545,729 100 210 -.... 
Stockyards Nat B 100,000 497 1,255,923 100 110 -..... 
Traders’ Nat Bank. 125 ,000 113,427 479,256 100 165 |..... 
Western Nat Bank. 400,000 86,972 1,484,059 100 120 -.... 

Contin Bk & Tr Co. 500,000 115,000 2, y + ee 
Waggoner Sav _._ | 

Bank & Tr Co... 100,000) 19,500 385,000 100 125 |-..... 

Galveston— Per share 
First National Bank 300,000' 108,809 h1,023,875 100 120 25 
Galveston Nat 25,000 h92,754 h3.391,918 100 170 |...-- 
Merchants’ Nat.B’k 100,000 In lig)uidation. |....| ..... . 
Texas Bk & Tr Co-.- 200,000 240, 2,355,424 100 210 220 

Houston— No minal 
Amer Bk & Tr Co-- 100,000 11,409 832,799 100 125 130 
Commercial Nat Bk 300,000 597,089 5,224,463 100 450 -..-. 
First National Bank 500,000 381,677 4.275.487 100 220 -.... 
Houston Nat Bank. 100000 61,779 656,052 100 200 ~-..-.. 
Lumber’ns Nat Bk 400,000 109,517 Tee, See ore 
Merchants’ Nat Bk-_ 250,000 159,950 8,362,859 100 215 .. .. 
National City Bank 250,000 h4,4i7 624,893 100 115 120 
Plant’s & Mech Nat 200,000 94,342 1.47:,811 100 150 |..... 
So Tezas Nat Bank. 500,000 323.932 2.761,801 100 ..... * 202 
Union Bk & Tr Co. 500,000 204,853 3,417, '278 100 200 205 

San Antonio— Per share, 
Alamo Nat Bank 500,000 129,947 1,414,159 100 140 are 
City National Bank 100,000 65,250 778,710; 100; 160 |-..... 
Frost National Bk 500,000 186,532 3,295,030 100 ...... ..--. 
Lockwood Nat Bk 100,000 $4,369 849,939 100 160 nese 
Nat Bk of Comm’ce 300,000 126,121 2,046,430 100 150 = -.... 

San Antonio ow 500,000 109,299 2,091,017 100 175 ébee 
State Bk & " 100,000 2,130 er 
West Tex Bk eT? Co 200,000 34,909 1,419,191 .... __- bce 
Woods Nat Bk.._. 200 ,000 25,900 1,147,010 100 11 os’ 

faco— Per share, 
Citizens’ Nat Bank 100,000 hi85.160h1,219,469 100 _-....)_...- 
First National Bank 300,000 1159,747 2,499, ‘680 100 _. oan 
Provident Nat Bk py 4i1 19,757 1 =. 204) 100) _.... niles 
Waco State Bank 100.000 ices .000 Pri vate Bank,‘ 


UTAH—Nat. banks last call =— 20; State institutions latest returns. 


Salt Lake City— 
Commercial Nat Bh 
Deseret Nat Bank.) 
Deseret Sav Bank 
MeCornick & Co Bk 
Nat Bk of Republic. 
State Bank of Utah. 
Utah Com & SavBk 
Utah National Bk 
Utah Sav & Tr Co 
Walker Bros., B’k’rs 
Zion’s Sav Bk&TCo 


n Nov, 1206 


200 ,00€ h52,800; ‘3, 021,705) 106 
500,000, 514 "902 3'850.62 2. 106 
100,000) 58.708) py ay 100 
250,000 8, 9,070,862 Pri 
000 nig. 700 |hS 05 3,535 100 
250,000 112,779, 1,829,221 100 
160,000 29,740 685,.84s 100 
200,000 h70,379h1, — 580 100 
250,000 18,967 1,179, "60 4 100 
250,000 145.667 3°01 A182 100 
200,000 88,757 4,758,285 100 
authorized amount is id Te : k Capital to 
‘enn Tr Co, 
#Dec. 20, ’06. 


Per \share, 


180 (185 
292 (294 
619 (520 
ate Bank, 
50 =|155 
201 202 
£0 85 
160 161 
119 110 
215 220 
216 (218 


be increased 
wv These are figu: 
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Where tenes are Printed in ‘Italics ‘Fuller Returns may be Found in the Advertising Columns. 


VERMONT—Nat. banks last call May 20; State institutions latest returns. WISCONSIN—Nat. bkea. last call May 20; State inst. latest returns. 


| 











| 
































| Surplus Gross Surplus 
Capital. & Profit . Deposits, Par., Bid. | Ask. Capital. |&° Profits. Depoatts. Par | Par.) Bid, | Ask. 
Barre— $s $ $ Per share. La Crosse— $ a | Per share. 
Barre S Bk & Tr Co. 50,000 22,084, 1,318,489, 100, 125 (--.--- Batavian Nat Bank 400,000 138,409 2,909,165 100)..... * 200 
Granite 8 Bk &T Co 975,000 26,194) 1,070,163 100,......|-.--- | Exchange State Bk ,000 5,732 216,415 100)_.... *110 
Nat Bank of Barre- 100,000 28,299 658,127; 100) 120 |-.-.-.-. Nat Bk of La Crosse 250,000 293,767 3,731,136 100 ..... * 250 
People’s Nat Bank. 100,000 7,635 265 544) 100)_.-.-. *95 ets Coven raped an'ans es tae = mcaaatel | aise 
cae a | aoe Firat National B ki 2 ee.ane 509,300 14 ane 100 183" et 
1 Nat Bank. 300,000 ¢:8: ,649 807,659; 100) ....../-.-.. wi ‘an A ’ ] | 
Horchants Nat Bk 250,000 k134,000, k600,000; 40)-...._|..--- German-Amer Bank 250,000 53,708 2,029,263 100, 132 135 
Rurlington Trust Co, 50,000! 233,460 1,320,249) 100/......|----- | a = 300,000 &: rth 4 oer tes i 4 14 
Montpelier— Per share. | Marshall & IisleyBk 500,000 320,246 7,133,262, 100, 210 215 
Capital 8 Bk & T Co! 100,000 29,976) 1,053,926|....|......)----- | Mer & Manufac B 50. 7,059 1,032,582 100' 110 115 
First National Bank; 100,000) 414,226 4d294,865 .._-|....--.|----- Mil Nat Bank of W. 450,000 140; 673 3,232 944 50 110 (112 
ae 7 ° 
Montpelier Nat Bk 150,000; di59,686| d380,352\....|....../..--.- Nat Exchange Bk-- 500,000; 528 ‘667 5,235,815 100, 207 eee 
Montp’r S Bk &TCo 50,000 102,057 2,768,904) vale ctuleaned ng he Oe ba eyed yr ait ey y 4 yt bre a * 
utland— Per \share, | Wisconsin Nat Bk-| 2,000,000 1,152,627115,465.810 100, 222 (225 
rm Nat Bank _. 300,000 72,279 329,915 100\...-.- * 106 Fidelity Trust Co..| : 250 ,000 31.5545 392, 704) 100! 110 (115 
Clement Nat Bank.| 100,000) 157,410) 705.08: 100)._._-- 200 Milwaukee Trust Co * 300,000, 90,749 1,37:.00:' 100 150 160 
Killington Nat Bk. 100, 000 42-000 i 100 Ce : 115 Wisconsin Trust Co 500,000 121.724 1,132,416 100 140 (150 
Rutland Co Nat Bk. 300, 35. 3,282; 100)..-.-.. . 
Rutland Trust Co_.| 950,000 78,000 520,000) 100'y__--- 150 W YOMING—National banks Jan. 26 
State Trust Co _...| g1l00,000 7,936 95,000 100 y.-.--- 90 . ’ pose 
Che yenne— Per share. 
° Son ofitests, First National Bk_- 100.000 BEF GER PBIO AED .ccloccccclecces 
VIRGINIA—Nat. banks last call May 20; State institutions latest returns | St’k Growers’ N Bk) 100,000 81'503| 11589.651|....|......|..2.. 
Norfolk — Per |share, - — 
Bank of Norfolk we 100,000 22,229 391.862 100 105 115 CUBA 
Gueeeat <--- MBM Fay.stg E8258 190 39000 
arine Bank ‘ ¥ A 7 y 
Mercantile Bank 50,000 8769 120,901 100, 102 ____- Returns ave of date Des. 31 1908 
Nat Bk of Comm’ce 1,000,000| 539,695, 4,598,701, 100 180 185 { 
Nor Bk for Sav& Tr 100,000 177.487| 1,413,238) 100) 425 = -.... Havana— 3 Per share, 
Norfolk Nat Bank_.| 1,000,000 593,110 3,890,672 100) 195 (200 Nat Bank of Cuba. 5,000,000 763,736 13,710,894 100i 98 103 
Seaboard Bank-__- 100,000 9,714 232,626 60, 50 | 55 
Trad & TruckersBk 933,000 11,574 223,405 100) 113 «118 
Atlantic Tr & D Co. 250,000 47,440 845.267 100) 125 (135 CAN ADA 
Va Bk & Tr Co_.-. 600,000 106,405 667,151' 100 120 135 a 
Petersburg— | Per share Returns are all of date Apri 30 1907. 
Peter Sav & Insco 200000 $40;110 2.184:518 "20, 80 | 8234 
eterb.Sav nusCo 200, . . " y | 
The National Bank. 100,000 d149,752, d636,586 100 230 2385 NEW BRUNSWICK. es 
Virginia Nat Bank. 300,000 d62,5560 d582,173 100 115 120 3 
Avpomattox TrCo_| gil03,000 14,800 103,700|....| 225 (230 | } my Rooorye Desectte. \Per.| Bis. | aah 
aid in. u eposiis. Par. q ° 
Richmond— Per share - — — 
American Nat Bank 400,000 169,554, 3,053,451; 100' 183 |....- | Prices are per cent, not per share. | 
Bank of Com & Tr. 200,000 29,025, 688,840;....| 100 j|_..-- dericton— Per cent 
Bank of Richmond- 902,280 = .357| 2.654.445; 100' 130 (_...-. Penpic . bk of N B_.| Merged in to the Bk ofMontreal _...)...-.-|..... 
Broad-Street Bank - 200,000 014 062,778 25; 30 |..... St. John— 
Capitol Savings Bk - 50,000 03357 409,506 25 19 20 Bk of New Bruns_-| g709,200 1,195,296 4,275,425 100--...-|.-... 
City Bk of Richm’d. 400 ,000 He 116; 1,801,422; 265) 32 /|..... St. Stephen— 
First National Bank! 1,000,000 392, 4,811,311, 100' 215 _..-- 8t. Stephen’ s Bank 200,000! 50,000 363,683} 100)....../..... 
pperthente: Ket Bk. prmy ees asa3, 3720 a3, Ht ee 100 ry 
at Bk of Virginia- 500,000' 277,102, 3,129,778 100) 14l (...-- 
Planters’ Nat Bk_. 300°000 1,004; 295 z: 091,756 gg SRS NOVA SCOTIA. 
Provident Sav Bk _- Abeersee by’ South. Interstate Bk. Sos Te ae 
Savings Bk of Rich. 200,000 144,849 BEE Ei cccccclacces 
Bears” fees Reese Perea Yen Hates re 
nion Oo scm... fo VOY 1,450,450) OU!) .....-| -- 00 x 
Virginia Trust Co--| 500/000, 125,317, "262/419 100 222222) 22722 | io | Be of Canada 03 800; 000 5.200 one 20,800,005 109, SS 
on of Halifax 1,500, 1,143,753 h7,845,11 ee eee 
WASHINGTON—Nat. bdks.last call May 20: State inst. latest returns. ‘ - 
Scattio— ae Per \share, ONTARIO. 
peri derion Ce, 208.088. ROS ISO Hemi Pe a 
rs a — ank e ’ . to @ee leesen | , 
Nat Bk of Commerce 1,000,000 670.467 11,059,406 100 sii" | Bank of Hamilton. 92,470,210, 2,470,210 23,112,441 100, ..... 7219 
eople’s Sav Bank. ¥ " ’ 785) 100/7164 (__._. " 
fuset Sound NatBk 300.000) 450,237 7.099 639 100 1236 eens) bp ~~ toa Bk of Can.) g555,000/ 300,000 4,395,454 100!......)-.... 
an-Amer Bank. ’ 952, 9,468 ,82 . 2 ar | 
Spettle by Bak 3 900,000 260,057 5,047 882 100 fino ete — = of A aman 03, 000,000 3,000,000 22,900,008 100! -..-.. 226 
eS Ve y eeel « Sent on. iaeses nk of Toronto... 8 484, ,393,964) 100!z.___. 
State Bk of Seattle. 100,000 17.882, 1.010.051 100 f108 | Re Suerate--i€9:000.700) £.606.700/08.280 006 '80 <7 4 
Washington Nat Bk 100,000 (Consolida ted with Nat Bk o | Crown Bk of Can_-| 954,580) ______- 3,060,269 100'_.....|-_.-- 
Am SavBk & TrCo,) 200,000! 112,646 2,715,926 100/156 minion Bank...| 3.588.464 4 47,310 34/903 786 _— 238 
Union Say & Tr Co- 100,000 81,409 2,925,681! 1007 | Home Kk of Can__| g847.550, 175.000 4:244.303 100__._..._..- 
Northw Tr & 3 DCo| 100,000; 15.167) 1.420.003, 100) mperial Bk of Can. 94773'048. 4,773,048 30 952,394 100 220 (221 
Washington Tr Co. (000, 266,382, 4,453,093 100 f | Metropolitan Bank-" 1. ‘000.000 1,000,000 4.062.549, 100 “aig 
| Sovereign of Can 94, 1,255 '95 15,261,659 100 9634 ...-- 
Spokane— | r 
Exchange Nat Bk. 750,000 554,765! 4,056,423 100 Sterling Beat Gaa_/9 gl, 7 480 1 ‘633, 480 13,900,656 50 --..- 220 
, 2 3te g, of Can 774,724 1,151 1,046,390 _- Sade didnt 
mente a peas. reyes 089,128 “2 364, Wrest ers’ Bank. - $4, 349,760 1 900; 000 22; 026 :101 100 136 
National Ban J 174, 2,5 7Can, 26,101 100 186 |....- 
Traders'Nat Bank. 600,000, 387°980 4°782:x76 Un.Emp.Bk.ofCan.) 9455.62) _- -..- 304,316 ¢ --- : 
Spokane &East TrCo 100,000| 224,974 3,896,733) 100; 285 (300 PRINCE EDWARD IS1.AND. 
nion Trust Co-_.. 200,000 EE sinnae -. 100 (120 oom 
Washington Tr Co 100,000 14,109 392, 060 100 110 (125 
Tacoma— Per share Charlottetown— Per | cent. 
Nat Bk of Comm’ce) 200,000 281,722) 3,756,606, 100 175 200 | MerBkofPEIsI’d-| 850,400!Absorbed by Can Bk of Com |---.. 
Pacific Nat Bank 300,000 197,158 : 042,428 100 125 150 
Bankers’ Trust Co_. 300,000 Began business Ma y 18:19007 |..... UEB 
Fidelity Trust Co 300,000 149,992 3,012,800 100 130 150 QUEBEC _ 
WEST VIRGINIA—Nat. bks. May 20; State in inst. }. latest returns. Meatreel— | 
~~ Wheeling— Per, share Bank of Montreal__ 14,000 000/11,000,000 A125712.665 100\r244 246 
Bank of Ohio Valley 175,000 125,284 1,047,295, 70)_.... * 105 ~ of Br Nor Am__.| 4,866,666 2, 238 .667'h 22829688 v 152 #155 
Bank of Wheeling - - 200,000 Consolida ted with N at. Bk. of W.Va B: 4° ued’ Hochelaga 92. 445.640 1,600,000 12,451,460 100) 148 (150 
Centre Wheeling Sav 25 ,000 15,045 46, Dlcasue *115 Mer ank of Can_._| 6,000,000 600,000 36,138,331 100 158 (162 
City Bk of Wheeling 150,000 171,589; 1,731,236; 100)......|..... | Molson’s Bank ---- 93.2 61 ‘090 3,261,090 22'916.534 50 203 (205 
Commercial Bank. 100,000 102,784 503,000 100*200 (_._.. — Bk of Can gl 004,212 150,000! 3,598,664) 25 ......)..... 
} on er 0 000 419,591 2,300,188 100_.... * 450 | » tra a ; & 2 
rmania Half- - } enque ationale_'gi ,787,12 50,000 9,214,993 30 120 125 
lar Savings Bank 50,000 49,914 839,745 100 ..._. *140 jue _. ae 92.500'000 1,150,000 8,517,613 1007130 (140 
Nat Bank of W Va_ 400,000 207,842) 1,643,158) 100).__.../..... nion Bank of Can_, 3,000,000! 1,500,000 21,289,243 100z7___-_. 144 
Nat Exchange Bk_. 500,000 560,847 2,379,858 100 236 (..... | St. Hyacinthe— 
People’s Bank. .--- 100,000 88,197 534,351) 20)...... Leama | Ban de St Hyacin’e) 9329,515 75,000 045,500; 100)....../..... 
Quarter Savings Bk 925 ,000 30,638 239,797' 100 98 100 ohas— 
South Side Bank... 25 ,000 72,020 741,163; 60)...... 165 Banque de = Jean. 9316,166) 10.000 Uf eee een 
Dollar Sav & Tr Co. 432,000 414,779 3,215,385 100 215 222 * Sher broo 
Security Trust Co.. g300,000! 194,061 811.976 100 207 208 | East Species Bk. 92,948,120 1,860,000 12,385,538 50 160 162 


*Sale price. » Par of this bank is £50. 
vy Nominal. 
sued Before last general call. 


igures date Nov. 12 


a Capital to be increased. 
g This is capital pele in; authorized amount is larger 
06. 


d Mar, 2207, 


¢ To consolidate, 


nJune 18. rNew stock. 


-dividend, 


k value. ¢ Jan. 26 


h Including Ly ~~ elsewhere than in Canada. 
8 


6 Capital and surplus to be ~ a. & Th 


ese 
1907 
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._ ||TheAmericanTrust & Savings Bank 














id. | Ask. CHICAGO, ILL. 
Pe, Se CAPITAL, $3,000,000 SURPLUS & PROFITS, $2,300,000 

at ol DEALERS IN HIGH-GRADE 

ie BONDS 

D210 Municipal-—Railroad—-Corvoration 

4 5 SUITABLE FOR INDIVIDUALS, TRUST FUNDS AND ESTATES 

7 (B10 PRINOIPAL SECURE INCOME ASSURED 

QO (275 

6 itis Our offerings constitute a carefully selected list of bonds, which should serve to demonstrate our excellent facilities 
0 iso, for meeting the needs of discriminating investors. List mailed on request. 


Address “Bond Department” 





abi at on GOVERNMENT, MUNICIPAL, RAILROAD 
AND PUBLIC SERVICE CORPORATION 


lege Bonds for Investment 


Tax-Exempt Issues a Specialty 
LIST ON APPLICATION 


shen N. W. HALSEY & CoO., 








sil ae BANKERS, 

<< we 49 WALL STREET, NEW YORK | 

Sachi aac PHILADELPHIA CHICAGO SAN RANCISCO 
OFFICERS: THE NORTHERN TRUST 

‘er BYRON L, SMITH COMPANY DIRECTORS: 

3 <i F. L, HANKEY potions. N.W. COR. LA SALLE B A N K — 


Vice-President. AND MONROE STs, CHICAGO A. C. BARTLETT, 

















x SOMOMON $f Vice-President WILLIAM A. FULLER, || 

* sate ae ane Cashier. Capital, $1,500,000. ERNEST A. HAMILL, 
— Assistant Cashier. lus, $1,000,000. a 
20 G. 5. Mie csistant Cashier. Surplus, $1,000, ©. L, HUTCHINSON, 
358 ARTHUR EeUSvgeoretary. Banking Department. MARTIN A. RYERSON, 
ai — — Savings Department ALBERT A, SPRAGUE, 
4 555-- H. B. ROCKWELL. ay. Bond Department SOLOMON A, SMITH, 
“fesse EDWARD C, JARVIS, Trust Department BYRON L, SMITH, 

. Auditor. The Northern Trust Safe Deposit Co. Vaults 
— ||lT.A McINTYRE & COMPANY, 

188 

ise MEMBERS OF NEW YORK STOCK EXCHANGE, 

205 
oa 71 BROADWAY, - - NEW YORK. 
coe United States Government Bonds. 











| | 





H 
INVESTMENT SECURITIES. GUARANTEED STOCKS. 


EE 






































J. PD. MORGAN & CO., 


WALL STREET, CORNER BROAD, 


New York. 





DREXEL & CO., MORGAN, HARJES & CO, 
Cor. 5th & Chestnut Streets, 31 Boulevard Haussmann, 


PHILADELPHIA. PARIS. 





Domestic and Foreign Bankers. 





Deposits received subject to Draft. Securities bought and sold on commission. 
Interest allowed on Deposits. Foreign Exchange. Commercial Credits. Cable 


Transfers. Circular Letters for Travelers, available in all parts of the world. 





ATTORNEYS AND AGENTS OF 


MESSRS. J.S. MORGAN & CO., 


NO. 22 OLD BROAD STREET, LONDON. 


















































WARREN L. GREEN, PRESIDENT 

D. E WocomuLtt, Vice-PRESDENT 
JOSEPH FLEMING, VICE-PRESIDENT 
Cys. L. LEc, TREASUER 

FRANK K J_HNSON, SECRETARY 


AMERICAN BANK NOTE COMPANY 


78 ro 86 TRINITY PLACE, NEW YORK 





BUSINESS FOUNDED 1795 





ENGRAVERS AND PRINTERS OF BONDS AND STOCK CERTIFICATES 


And all other documents requiring security; Bank Notes, Bonds, Postage and Revenue [iM 


Stamps for Foreign Governments; Drafts, Checks, Bills of Bxachange, Letter Heads, etc. 





ENGRAVING AND PRINTING 


im Executed in the finest and most artistic style from steel plates, with special safeguards to i 
prevent counterfeiting. Special papers manufactured exclusively for use of this Company. i 





SAFETY COLORS 3 SAFETY PAPERS 


WORK EXECUTED IN FIRE-PROOF BUILDINGS 


i" RAILWAY PRINTING OF ALL DESCRIPTIONS 


| 


| Railway Tickets, Maps, Folders and illuminated Show Cards of the most approved styles. tt i 
il i Numbered, Local and Coupon Tickets of any size, pattern, style or device, with steel plate tints. | i 





LITHOGRAPHIC AND TYPE PRINTING OF ALL KINDS 


SSS aS SSS SSS 


SSS eS ee 





